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Anniston, Ala, 

Warrant Call—It is stated by 
Charles S. Martin, Chairman. of 
the Board of Water Commis- 
-‘sioners, that water works refund- 
ing warrants Nos. 241 to 300, dated 
Oct, 1, 1940, are beging called for 
payment on Oct. 1. The principal 
amount of said warrants, to- 
gether with interest due Oct. 1, 
1942, will be paid on presente fon 
at the Chase National Bank, 
York. 


ARIZONA 
Graham Co. High Sch. Dists. (P.O 
Safford), Ariz. 

Warrants Called—-The County 
Treasurer called for payment on 
Aug. 8, all High Sch. Dists. Nos. 
1, 4, 6 and 7, warrants registered 
to date, payable at his office. 


CALIFORNIA 
Fresno, Calif. 


Note Offering—Sealed bids will | 
be received until 10 a.m. on Sept. \Clayton Consolidated School Dis-| 


10, by H. S. Foster, City Clerk, for 
the purchase of $250,000 notes. 
Interest rate-is not to exceed 5%. 
Denom, $50,000. Payable on Dee. 
31, 1942, out of the first moneys 
received by the city from taxes 
levied for and collected during 
the fiseal year 1942-1943 and from 
no other source, and constituting, 
‘without preference or priority of 
any of said notes over or to any 
other of said issue, a first lien and 
charge against said taxes. The 
-interest which said notes, or any 
‘of them, will bear shall be speci- 
fied by the bidder and the notes 
or any of them will be sold to the 
‘bidder offerng the lowest rate of 
interest, or whose bid represents 
the lowest net cost to the city of 
‘Fresno. The successful bidder 
shall have a.reasonable time, not 
to exeeed, however, ten days, 
within. which to examine the pro- 
ceedings affecting this bid. 


COLORADO 


Greeley, Colo. 
. Bend Cali—The City. yeeemeres 
is calling for «payment . of 
Sept. 1, the following 4% inka 
-extension. bonds: Nos. 33, .34, 35, 
59, 73. to. 80, 104, 118. to 155, 164, 
169, 174 to 177 and 182 to 190, 


denomination $1,000 each; : and 
Nos. 191 and 192 denomination 
$500 each. Dated Sept. 1, 1932. 
Due on Sept. 1, 1947, optional 
Sept. 1, 1942. 


CONNECTICUT 
Connecticut (State of ) 

Revenues Higher—Tax Depart- 
ment figures, released recently, 
showed an increase of\ 16.64% 
during the recently closed fiscal 
year, as compared to the 1941 
fiscal year. The current fiscal 
/year showed a total revenue of 
| $5,809,331, as compared to-a total 
| figure of $4, 980,277 in 1941. 
| ‘Large increases were - particu- 
feos seen in low proof wines of 
less than 21% aleehol by volume. 
Collections on these items showed 
an increase of 25.02% from $140,- 
088. in, 1941 .to $175,138 in 1942. 
Collections on distilled spirits 
showed an increase of’ 18.16% 
\from $3,746,995 to $4,427,467. 








trict No. 119; Del. 

Bond Redemption—Series 1940 
bond number’ 2 in amount’ of 
$1,750 has been called for payment 
on Sept. 1, 1942, at Farmers Bank 
of the State of Delaware, Dover. 


FLORIDA 


Florida (State of ) 
Municipal Situation Surveyed— | 
The following comments are 


the monthly bulletin put out by 
A. B. Morrison & Co.; iN 
Bldg., Miami: 

The price situation .on Florida 
Municipals is quite. different from. 
a month ago. Activity in. many, 
dollar bonds has resulted in. sub- 
stantial price increases over those | 
prevailing -.a short.-time © back: 
Yield bonds,- however,. are .at 
about the same levels.. Offerings 
have been somewhat more plenti- 
ful. - Investor interest seems to 
have picked. up somewhat. .The 
difficulty. is .more in. obtaining) 
bonds. than. disposing of -them; 
assuming, of course, that the. ask— 
ing price. is in line with esgic 
offerings. 

Gasoline tax revenues in. june 





of this. year were about -26% 
below those of June, 1941. For the 


j-cents in place of three. 


|-are other factors which, 
‘Pf opinion, offset this - cut 
‘| revenue. 
‘| gas revenue provided a substan- 
‘tial. surplus over actual require- | 


taken from the. August issue of |. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


™,4tirst six months of 1942 total gas 
‘;}rewenues are approximately 23% 


below ‘the same period last year. 
If the. pfoposed constitutional 
amendment passes. in November, 
road’ bonds: will receive only two 
On the 
basis of’ figures thus far for 1942 
this. means that beginning Jan- 
uary, 1943, road bonds will re- 
‘ceive’ only 50% of what they did 
jin 1941...A cut as drastie as this 
might, at first thought, seem to 
indicate a possible critical finan- 
cial condition. However, there 





in our 
in gas 
In the first place, 1941 


; ments. so that that revenue could 


{| be cut considerably and still be 
{| ample. 


Then there is a substan- 
tial back log of accumulated cash 


Pi sufficient in itself to take care of 


interest and principal for months 
to come. There will be a large 
surplus of funds in the State Read 
Department which can’t be spent 
because road building will be at a 
low level for the duration. This 
surplus, if made available for 
servicing road bonds by borrow- 











ing against notes seeured by a, taxation when the original bonds 
| pledge of future gas tax, will con- | were issued will be exempt from 


| stitute a vast reservoir of funds. 
| And, finally, if the war continues 
indefinitely, there are still ad 
valorem taxes which could be) 
levied. We see no reason for alarm 
about the great majority of road 
bonds .and think there. will be 
very little trouble, 
long time to come. 

We have previously stated this 
same conclusion, though not quite 
in such detail. Our only reason 
for. repeating it is because there 
seems to be quite wide spread in- 
terest and some uneasiness as to 
what was going to happen to 
Plorida road bonds with the gaso- 
line consumption reduced so 
greatly. Our answer in each case 
/has been substantially as outlined 











Fort Myers, Fla. 

Certificate Sale — The $20,000 
4% semi-ann. water works rev- 
enue certificates offered for sale 
on Aug. 24—v. 156, p. 473——-were 
awarded te. D. E. Arries & Co. of 
Tampa, at a price of 103.525, a 
basis of about 3.75%. Dated Dec. 
1, 1935. Due on Dee. 1 in 196f to 





if any, for a} 





1963. 


Hillsborough County ¢(P. O: 
Tampa), Fla. 

Bend Offering—Sealed bids will 
be received until 11 a.m. on Sept. 
11, by Fred W. Ball, Chairman. of 
the Board of County Cemmission- 
ers, for the purchase of $31,000.3% 
refunding, Series 1942-B bonds. 
Denom. $1,000. Dated Aug, 1, 1942, 
| Due ‘on Aug. I, as follows: $3,000. 
in 1945 to 1948, "$4,000 i in 1949, and 
$5,000 in 195@ to 1952. Prin. and 
int. payable at the Guaranty Trust 
€o., New York, The successful 
bidder will be required, in addi- 
rtiom te. the sum-bid for-the bonds, 
to pay. aecrued interest from the 
date. thereof until the date of de- 
Hivery, and each bid submitted 
should ‘state that the bidder will 
‘pay such. acerued interest~in- ad- 
dition to the sum bid. The bonds. 
before delivery, will be validated 


| 





be attended by the approving , 


opinion of Caldwell, . Marshall, 
Trimble & Mitche |) of New York. 
without cost or 

purchaser. The Board reserves 
the right to reject all bids re- 
ceived. Enclose a certified check 
for $300. 


Lake County (P. O. Tavares), Fla. 

Bond Election—The issuance of 
$325,000 highway construction 
bonds will be submitted to the 
voters at an election scheduled for 
Sept. 11, it is said. 


Palm. Beach Co. Spec. Road and 
Bridge Dist. No. 3 (P. O. West 
Palm Beach), Fla. 

Refunding Bonds Validated——A 
final decree validating and con- 
firming a $358,160 refunding bond 


issue of the above district, signed | 


by Circuit Judge Ross Williams, 
has been filed, it is reported: 
The decree, granting a petition 
of the district and of the Board of 
County Commissioners, declares 
that at the time the bonds to be 
refunded were issued, all prior to 
Nov. 6, 1934, homesteads were 
subject to. taxation for. the pay- 
ment of principal and interest and 
that only property not subject to 


taxes for the refunding bonds. 

District No. 3 extends between 
North Lake Worth Inlet and Ju- 
piter Inlet, west to the Atlantic 
Coast Line Railroad. 

The new bonds are not to be| 
placed on the market, but ex- 
changed with owners of those be- 
ing refunded. 


South Florida Conservatory Dist. 
(P. O. West Palm Beach), Fla. 
Bond Validation Sought — A 

hearing is said to be scheduled for 

Sept. 14 in the Circuit Court on 

the proposed validation of $551,- 

000 refunding bonds. 


ILLINOIS 


Bonds Authorized — The Board 
of Education recently. passed a 
resolution authorizing an. issue of 
$7,400 bonds to pay teachers’ sal- 
aries. 


Elkville, lit. 

Bonds Authorized—The Village | 
Council has passed an ordinance | 
authorizing an issue. of $6,000 
water and sewer revenue bonds. | 


Kankakee, Iil. 

Bonds’ Authorized — The City 
Council recently passed an ordi- | 
nance authorizing an issue of $11,- 
769 bonds to pay salaries of fire- 
men and policemen. 


McLeansboro, Iil. 
Certificates Authorized — The 
City Council on Aug. 10 passed an 
ordinance authorizing an issue of 
$45,000 eléetric. light plant and 
system: certificates of indebted- 
ness. 


it. 
Bonds Authorized—The County 


approving an issue of $45,000 
bonds to pay judgments on unpaid 
blind pensions. 


Winfield. Fire. District, Ti. 


‘Bends Approved — At an elec- 
tion on Aug. & the voters approved | 





‘by decree of the County Circuit 
Court.’ Delivery of the bonds will 


an issue of $8,000 fire truck and | 
equipment bonds. 


2xpense to. the | 











and 
\scheol buildings and wiring and 


| rect 


Williamson County (P. O. Marion), | 


fGen. Corporation and. Invest, News.. 747 
: Dividends Declared and Payable.... 





Bicknell. School City, Ind. 
Bond : Sale Details— - $5,500 
improvement bonds awarded Aug. 
10° to Kenneth S. Johnson of In- 
dianapolis, as 2%4s, as reported in 
v. 156, p. 554, were sold at a price 
of 100.60, a basis of about 2.18%. . 


Muncie, Ind. — 

Bond Sale — The $53,000 judg- 
ment funding bonds offered Aug. 
22—v. 156, p. 554—-were awarded 
to the First National Bank of Chi- 
cago, as 14s, at a price of 100.99, 
a basis. of about 1.07%. Dated 
June 15, 1942 and due as follows: 
$3,000 Dec. 15, 1943; $3,000 June 
15 and Dec. 15 from 1944 to I951 
inel., and \$2,000° June 15, 1952. 
Other bids: 


Bidder— 
Milwaukee Co. 

Jchn Nuveen & Co 
Pietcher Trust Co. of Ins" 
dianapolis 144% 
Hairis Trust & Savings Bank 114% 
‘Muncie Banking Go. 1% 
Merchants National Bank of 

Muncie 100.20 


Whiting School City, Ind. 

Bond Offering — Philip G. 
Krauel, Secretary of the Board of 
Trustees, will receive sealed bids 
‘untit 5 p.m. (CWT) on Sept. 8 fer 
the purchase of $50,000 not to ex- 
‘ceed 4% interest improvement 
bonds of “1942. Interest J-J. Dated 
Sept. 1, 1942. Denom. $1,000. Due 
$7,000 Jan. and July 1, 1945 to Jan. 
1, 1948 and $1,000 July 1, 1948. 
| Rate of interest to be in multiples 

of % of 1% and not more than 
ene rate shall be named by each 
bidder. The bonds will be awarded 
to the highest qualified bidder 
whose bid is submitted in accord- 
ance with the notice of sale. The 
highest bidder will be the one who 
offers the lowest interest cost to 
the school city, to be determined 
by computing the total interest on 
all of the bonds to their maturities 
and deducting therefrom the pre- 
mium bid, if any. No bid for less 
than the par value and accrued 


t 


Int. Rate Rate Bia 
1% 00.48 

100,28 

100.20 


100.15 
Par 


Coulterville School Dist, No. 1, Ill interest of’ said bonds will be con- 


sidered. Issued for the purpose of 
procuring funds to be used in de- 
fraying the cost of repair, change 
improvement of present 


| electrical facilities, and are the di- 
obligations of the school 
|eity, payable out of unlimited ad 
valorem taxes to be levied and 
\collected on all of the taxable 
property within said school city. 


The approving opinion of Chap- 
/man & Cutler, of Chicage, will be 
furnished to the successful bidder 
‘at the expense of the taxing unit. 
‘The blank bonds shall be fur- 


nished by the purchaser. No con- 


[ditional bids will be considered. 
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Enclose a certified check for 242% | 


of the amount:bid for, payable to 
the school city. 


IOWA 


Storm Lake, lowa 


Bonds Sold—lIt is reported that 
$6,875 4% semi-ann. special as- 
sessment sewer bonds were pur- 
chased recently by local banks at 
a price of 95.00, a basis of about 
5.02%. Dated June 1, 1942. Due 
on June 1, as follows: $575 in 1943 
and $700 in 1944 to 1952. : 


KANSAS 
Sedgwick County (P. O. Wichita), 
Kan. 


Bonds Sold — The Board of 
County Commissioners. awarded 
on Aug. 18 an. issue of $100,000 
public work relief bonds to the 
Small-Milburn Co. of. Wichita, at a 
price of 100.511, it is stated. 


Wyandotte County (P. O. Kansas 
City), Kan. 

Bond Sale Details—It is now re- 
ported that the $142,000 genéral 
improvement bridge bonds sold 
jointly to the Mississippi Valley 
Trust Co. of St. Louis, and Cal- 
lender, Burke & MacDonald of 
Kansas City, as noted here—v. 
156, p. 298—were purchased at a 
price of 100.171, a net interest cost 
of about 1.05%, divided as follows: 
$114,000 as 1%s, due on Aug. 1 in 
1943 to 1950; the remaining $28,- 
000 as is, due on Aug. 1 in 1951 
and 1952. Interest payable F-A. 


KENTUCKY 
Clark’s River Drain. Dist. (P. O. 





Benton), Ky. 

Maturity—It is now stated that 
the $34,000 4% refunding (West 
Fork Division) bonds sold at par 
to the RFC—v. 156, p. 554—are 
due on Aug. 1, as follows: $500 in 
1942 to 1945, $1,000 in 1946 to 1957, 
$1,500, 1958 to 1965, and $2,000 in 
1966 to 1969. Interest payable F-A. 


Hopkinsville, City of , and Christian 
County, Ky. | 
Bonds Sold—A $43,500 issue of | 
armory building refunding bonds | 
was purchased recently by Stein 
Bros, & Boyce of Louisville. De- 
nom. $500. Dated Sept. 1, 1942. | 
Due on Sept. 1; $4,000 in 1943 to} 
1952, and $3,500 in 1953. Non-| 
callable on or before March 1, 
1944; callable thereafter 
interest payment date in inverse 
numerical order on or before Sept. 
1, 1948, at 102% and accrued in- | 
terest, callable after Sept. 1, 1948 | 
at 101 and accrued interest. Prin. | 
and int. (M-S) payable at the) 
First City Bank & Trust Co., Hop- | 
kinsville. Legal approval by Selig- 
man, Everhart & Greenebaum of 
Louisville. 


LOUISIANA 


Acadia Parish, Fourth Ward Sub- 
Road Dist. No. 7 (P. O. Crowley), 
La. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Sept. 
22, by J. E. Daigle, Secretary of 
the Police Jury, for the purchase 
of $90,000 public improvement 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-S. Denom. 
$1,000. Dated Sept. 1, 1942. Due 
from Sept. 1, 1943 to 1972. The 
right is reserved to reject all bids 
and to sell all or part of said 
bonds. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser 
without cost. Enclose a certified 
check for $1,800, payable to M. W. 
Scanlan, President Police Jury. 











Iberia Parish Gravity Sub-Drainage 
Dist. No. 4 (P. O. New Iberia), La. 

Bonds Sold—District Secretary | 
J. D. Broussard states that $45,000 | 
drainage bonds were offered for | 
sale on Aug. 25 and were pur-| 
chased by the New Iberia National : 
Bank as 3s at par. 


Orleans Levee District (P. O. New | 
Orleans), La. 

Warrant Call — It is reported 
that Gervais F. Favrot, President 
of the Board of Levee Commis- 
sioners, is calling for payment on 
Oct. 1, all outstanding 4% war- 
rants on the above district. In- 
terest to cease on date called. 





MASSACHUSETTS 


Medway, Mass. 

Bond Sale—The issue of $26,000 
construction bonds offered Aug. 21 
was awarded to Arthur Perry & 
Co. of Boston, as 1%s, at a price 
of 100.30, a basis of about 1.20%. 
Dated Sept. 1, 1942 and due $2,000 
on Sept. | from 1943 to 1955. Sec- 
ond high bid of 100.273 for 1%s 
was made by F. S. Moseley & Co. 
of Boston. 

MICHIGAN 
Center Line, Mich. 

Bond Offering — William Stein- 
haus, City Clerk, will receive 
sealed bids until 8 p.m. on Sept. 8 
for the purchase of $28,000 not to 
exceed 6% interest coupon water 
supply system revenue bonds. 
Dated Aug. 1, 1942. Denom. $1,000. 
Due $1,000 on Aug. 1 from 1945 to 
1972 incl. Rate of interest to be 
expressed in a multiple of % of 
1%. Interest F-A. Both principal 
and interest will be payable at 
the National Bank of Detroit, or 
at its successor pxuying agent 
named by said city, which shall 
be a responsible bank or trust 
company in the City of Detroit. 
The bonds of this issue will be 
subject to redemption prior to 
maturity, on 30 days’ published 
notice, at the option of the city, 
on any one or more interest pay- 
ment dates on and after Aug. 1, 
1944, at the par value thereof and 
accrued interest, together with a 
premium of 3% of such par value, 
plus % of 1% for each year, or 
fraction thereof, intervening be- 
tween the date of redemption and 
the respective maturity date of 
the bonds called for redemption, 
but in no event shall the total 
premium exceed 5% of such par 
value. If less than all the out- 
standing bonds shall be called for 
redemption on any one interest 
payment date, then such redemp- 
tion shall be in inverse numerical 
order. 

The principal of said bonds and 
the interest thereon are payable 
solely from the revenues of the 
Water Supply System of said city, 
and the bonds are issued pursuant 
to the provisions of Act No. 94 of 
the Public Acts of 1933, as amend- 
ed, and an ordinance adopted on 
the 10th day of August, 1942. 

The bonds will be awarded to 


On any | the bidder whose bid produces the 
‘lowest interest cost to the city 
|after deducting the premium of- 
fered, if any. Interest on premium 


will not be considered as deducti- 
ble in determining the net inter- 
est cost. Interest on bonds will 
be computed to maturity dates in 
determining the interest cost 
thereon. A certified check for 
2% of the bonds, payable to order 
of the City Treasurer, is required. 

Bids shall be conditioned upon 
the unqualified legal opinion of 
Claude H. Stevens of Berry and 
Stevens, attorneys, Detroit, ap- 
proving the legality of the bonds. 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the city. Bonds will be 
delivered at Detroit. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter 
adopted by Congress, the success- 
ful bidder, may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case, the de- 
posit accompanying his bid will 
be returned. 


Detroit, Mich. 


Offerings Wanted — City Con- 
troller Charles G. Oakman will 
receive sealed offerings of non- 
callable bonds until 10 am. 
(EWT) on Sept. 2, bids to be firm 
until 1 p.m. the following day. 
Offerings will be received of 
bonds totaling about $440,000 for 
the city sinking fund, under the 
following conditions: offerings 
shall show the purpose, rate of in- 
terest, date of maturity, dollar 
value and the yield. Tenders will 
be accepted on the basis of the 
highest net vield to the city as 


computed from the dollar price as 
of Sept. 2, 1942. City reserves the 
right on bonds purchased, which 
are delivered subsequent to Sept. 
9, 1942, to pay accrued interest up 
to that date only. 


Erin and Lake Townships Frac- 
tional School District No. 2, 
Macomb County, Mich. 


Tenders Wanted—Fay Ostrand- 
er, District Secretary, will receive 
sealed tenders until 8 p.m. on 
Sept. 14, of 1939 certificates of in- 
debtedness. Tenders will also be 
received at that time of 1939 re- 
funding bonds, series E. 


Grand Rapids School District, 
Mich. 

To Issue Notes—The Board of 
Education. on Aug. 10 made appli- 
cation to the State Loan Board for 
permission to issue $450,000 notes, 
to be dated Sept. 1, 1942 and ma- 
ture not later than Oct. 31, 1942. 


Michigan (State of ) 
Counties Protest Increased Val- 
uations — Counties on Aug. 17 
presented protests to the State 
Board of Equalization over the 
State Tax Commission’s recom- 
mendation of $6,800,000,000 prop- 


erty valuation for the state, nearly ! 


$1,000,000,000 more «than last 
year’s valuation figure. 

Spokesmen for the counties con- 
tended that the proposed increase 
in many cases means a substantial 
loss in state school aid under the 
methods at present used to dis- 
tribute such aid. 

The commisison’s recommenda- 
tion was “analyzed” at a protest 
meeting of county representatives 
directed by Melville B. McPher- 
son, Lowell, Chairman of the State 
Association of County Supervisors 
and former Chairman. of the Tax 
Commission. 

Frank Landers, Secretary of the 
Commission, explains that the 
body takes the stand that the 
equalization board is bound -by 
statute to fix an equalized valua- 
tion for the State not less than 
the total of assessed valuations 
reported for the individual coun- 
ties by their assessing boards. The 





aggregate of county assessments 
amounts to $6,800,000,000. 

The first complaint regarding 
assessments was filed for Wayne 
County, which includes Detroit, 
by T. M. Corcoran and K. J. Me- 
Carren, members of the Detroit 
Board of Assessors. They contend- 
ed the equalized valuation rec- 
ommended by the tax commission 
works an “injustice” on the city 
and is resulting in removal of 
some industries across the Wayne 
county line into other counties. 

Decision on this protest was de- 
layed until those of the other 
counties were heard. New millage 
rates were established in Kent 
county on the basis of an appeal 
from the city of Grand Rapids. 
The new schedule fixes the rates 
at 6.4 mills for the city; 5.5 for the 
school district, and 3.1 for the 
county. The county board had 
fixed the city’s rate at six mills. 


MINNESOTA 


Austin, Minn. 


Bond Call—Mayor T. B. Rockne 
is calling for payment on Dec. 1, 
at the office of the First National 
Bank & Trust Co., Minneapolis, 
numbers 13 to 32 of swimming 
pool bonds, dated Dec. 1, 1938, ag- 
gregating $30,000. Callable at par 
and accrued interest. 


Hopkins. Minn. 


Certificate Offering — Sealed 
bids will be received until 8 p.m. 
on Sept. 1, by J. R. Carroll, Vil- 
lage Clerk, for the purchase of 
$1,543.35 certificates of indebted- 
ness. Interest rate is not to ex- 
ceed 6%, payable M-S. Due 308.87 
on Sept. 1 in 1943 to 1947 incl. 


St. Louis Co. Indep. Sch. Dist. No. 1 
(P. O. Proctor), Minn. 

Bond Sale — The $49.000 semi- 
ann. funding bonds offered for 
sale at public auction on Aug. 24 
—v. 156, p. 555—were awarded 
jointly to the Northern National 
Bank of Duluth, and Bigelow, 





Webb & Co. of St. Paul, as 1%s, 
at a price of 100.002, a basis of 





about 1.749%. Dated Sept. 1, 1942. 
Due on Sept. 1 in 1945 to 1951. 


Isle, Minn. 


Bonds Not Sold—The $3,000 4% 
semi-ann. village hall bonds of- 
fered on Aug. 25—v. 156, p. 650— 
were not sold as no bitis were re- 
ceived, according to the Village 
= Due $500 in 1943 to 1948 
incl, 


Minneapolis, Minn. 

Bond O aled and auc- 
tion bids will be received until 
Sept. 11, at 9.30 a.m., by Charles 
C. Swanson, City Clerk, for the 
purchase of $395,000 coupon re- 
funding bonds. Interest rate is not 
to exceed 5%, payable A-O. Dated 
Oct. 1, 1942. Due on Oct. 1, as 
follows: $39,000 in 1943 to 1947 
and $40,000 in 1948 to 1952. Rate of 
interest to be in a multiple of 4 
or 1/10th of 1%, and must be the 
same for all the bonds. The bonds 
may be registered.as to both prin- 
cipal and interest on application 
to the City Comptroller. The 
bonds will be sold to the bidder 
or bidders offering a bid or bids 
complying with the terms of the 
notice of sale and deemed most 
favorable, subject to the provision 
that.the City Council reserves. the 
right to reject any or all bids. Bids 
offering an amount less than par 
cannot be accepted... Delivery will 
be made in New York City, in 
Chicago, or in Minneapolis, at a 
national bank satisfactory to the 
purchasers, any charge of the 
bank for delivery service to be 
paid by the purchasers. The suc- 
cessful bidder will be required to 
pay the city $2.00 per bond to ap- 
ply on the expense of the city in 
issuing and transporting the bonds 
to the place of delivery and. in 
meeting bank charges for maturity 
payments. Any bid for these bonds 
is subject to the following condi- 
tion: The enactment, at any time 
subsequent to the submission and 
acceptance of the bid and prior 
to the delivery of the bonds of 
Federal legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which involves these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms of 
the contract of sale and entitle 
the purchaser to the return of the 
amount deposited wih the bid. The 


i bonds will be accompanied by the 


opinion of Thomson, Wood & 
Hoffman of New York, that the 
bonds are valid and binding obli- 
gations of the city. 


Additional Bond Offering— 
Sealed and auction bids will be 
received on Sept. 11, at 10 a.m., 
by O. J. Turner, City Comptroller, 
for the purchase of $349,444.73 
coupon special street improvement 
bonds. Interest rate is not to ex- 
ceed 5%, payable A-O. Dated Oct. 
1, 1942. Due on Oct. 1 in 1943 
to 1952. Rate of interest to be in 
multiples of % or 1/10th of 1% 
and must be the same for all of 
the bonds. Prin. and int. payable 
at the fiscal agency of the city in 
New York, or at the City Treas- 
urer’s office. In addition to the 
purchase price, purchasers will be 
required to pay the city $2.00 per 
bond to apply on the expense to 
the city in issuing and transport- 
ing the bonds to place of delivery 
and in meeting bank charges for 
handling maturity payments, and 
accrued interest from date of said 
bonds to date of delivery. Any bid 
submitted is subject to the follow- 
ing limitation: The enactment, at 
any time subsequent to the sub- 
mission and acceptance of the bid 
and prior to the delivery of the 
bonds, of Federal legislation 
which in terms, by the repeal 
or omission of exemptions or 
otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
volves these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount deposited 
with his bid. Delivery will be 
made by the City Comptroller in 


New York City, in Chicago, or in 
Minneapolis, at a national bank 
satisfactory to the purchasers, any 
charge by said bank for delivery 
service to be paid by the pur- 
chasers. A certified check for 2% 
of the par value of the bonds bid 
for, payable to G. E, Miller, City 
| Treasurer, is required, 


Additional Bond Offering— 
Sealed and auction bids will also 
be received on Sept. 11, at 10.30 
a.m., by Geo. M. Link, Secretary 
of the Board of Estimate and Tax- 
ation, for the purchase of $55,000 
coupon work relief bonds. Inter- 
est rate is not to exceed 6%, pay- 
able A-O. Denom. $1,000. Dated 
Oct. 1, 1942. Due on Oct. 1, as 
follows: $2,000 in 1943 to 1952, $3,- 
000 in 1953 to 1957 and $4,000 in 
1958 to 1962. Rate of interest to 
be in a multiple of % or 1/10th 
of 1% and must be the same for 
all of the bonds. The bonds may 
be registered as to both principal 
and interest on application to the 
City Comptroller. A charge of 
$1.00 plus 5 cents per $1,000 will 
be made for the issuance of each 
registered certificate,.and an ad- 
ditional charge of 50 cents per cer- 
tificate will be made for each re- 
registration. The bonds will be 
sold to the bidder or bidders sub- 
mitting a bid or bids complying 
with the terms of this sale and 
deemed most favorable, subject to 
the provision that the Board re- 
serves the right to reject any and 
all bids. Bids offering an amount 
less than par cannot be accepted. 
| Delivery will be made in Minne- 
apolis, Chicago, or New York 
City, at a national bank acceptable 
to the purchaser, any charge made 
by such bank for delivery service 
to be paid by the purchaser. The 
purchasers will be required to pay 
accrued interest on said bonds to 
but not including the day of de- 
livery; and in addition to the pur- 
chase price, purchasers of the 
bonds will be required to pay the 
city $2.00 per bond to apply on 
the expense of the city in issuing 
and transporting the bonds to 
place of delivery and in meeting 
bank charges for maturity pay- 
ments. Any bid submitted is sub- 
ject to the following limitation: 
The enactment at any time subse- 
quent to the submission and ac- 
ceptance of this bid and prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, 
by the repeal or omission of' ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which involves these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with his bid. 


MISSISSIPPI 


Adams County (P. O. Natchez), 
Miss. 

Bond Election — The Board of 
County Supervisors has called an 
election for Sept. 4 in order to 
have the voters pass on the issu- 
ance of $175,000 army air base 
purchase bonds, to be used in con- 
nection with a like amount of 
Natchez bonds, also up for ap- 
proval by the city. voters on the 
same date.—V. 156, p. 650. 


Laurel, Miss. 


Bonds Soid—it is reported that 
$50,000 refunding bonds were pur- 
‘chased recently by the J. S. Love 
Co. of Jackson, at a price of 100.02, 
a net interest cost of about 1.81%, 
on the issue divided as follows: 
$25,000 as 2s, due $5,000 from Sept. 
1, 1943 to 1947; the remaining 
$25,000 as 1%4s, due $5,000 from 
Sept. 1, 1948 to 1952. Dated Sept. 
1, 1942. Interest payable M-S. 

The Deposit Guaranty Trust Co. 
of Jackson, was associated with 
the above named firm in the pur- 
chase. 


Ocean Springs, Miss. 

Bond Sale—The $30,000 water 
works revenue bonds offered for 
sale on Aug. 20—v. 156, p. 556— 
were awarded to Marx & Co. of 
Birmingham, and associates, as 4s, 
according to the Town Clerk. 
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MISSOURI 
Carterville, Mo. 
Bond Election — The issuance 
of $7,500 school building repair 
bonds will be submitted to the 
voters at an election on Sept. 1, 
the Board of Education announced. 


NEBRASKA 


Bocne Co. Sch. Dist. No. 7 (P. O. 
Albion), Neb. 

Bonds Voted—The issuance of 
$6,500 school house construction 
bonds is said to have been ap- 
proved recently by the voters. 


Brown Co. Cons. Sch. Dist. No. 9 
(P. O. Ainsworth), Neb. 
Bond Election—The issuance of 
$9,400 funding bonds will be sub- 
mitted to the voters at an elec- 
tion on Sept. 9, it is reported. 


Omaha Housing Authority (P. O. 
, Omaha), Neb. 

Bond Redemption — Secretary 
Philip M. Klutznick reports that 
the above Authority has elected 
to redeem and will redeem on 
October 1, all of its Housing Au- 
thority bonds (First Issue), Series 
A, maturing April 1, 1943 to 1955, 
and accordingly on October 1 
there will be become due and pay- 
able on each bond at the Omaha 
National Bank, Omaha, or at the 
option of the holder at the Chemi- 
cal Bank & Trust Co., New York, 
the principal thereof and accrued’ 
interest thereon to redemption 
date together with a redemption 
premium of 4% of said principal 
and from and after said date said 
bonds so called for redemption 
will cease to bear interest and in- 
terest coupons maturing subse- 
quent to said date shall be void. 


NEW JERSEY 


Hamilton Twp. Sch. Dist. (P. O. 
Trenton), N. J. 

Bond Sale—The $15,000 coupon 
or registered school bonds offered 
for sale on Aug. 26—v. 156, p. 651 
—were awarded to E. H. Rollins 
& Sons of Philadelphia, according 
to the District Clerk. Dated Sept. 
1, 1942. Due on Sept. 1 in 1943 to 
1952 incl. 


New Jersey (State of ) 

Plan Revision Of Personal Prop- 
erty Tax—-A program for revision 
of New Jersey’s personal property 
taxing system. is being prepared 
at the direction of Governor Edi- 
son for submissien to the 1943 
State Legislature, according to re- 
port. 

The Governor said the person- 
alty tax revision would be another 
step in a proposed general over- 
hauling of the State’s tax struc- 
ture, which he hopes to complete 
before leaving office in January, 
1944. The railroad tax revision of 
last year was the first step in the 
program. 

Taxation of intangible personal 
property under present New Jer- 
sey law was described by Gov- 
ernor Edison as “an iniquitous 
system that invites deals around 
the State by the various munici- 
palities and is a sword of Damo- 
cles that presents a constant haz- 
ard to industry.” 

The Governor, it was said, re- 
ferred to testimony in the Hudson 
County Tax Board inquiry that 
one group of corporations paid in- 
tangible personalty taxes at a pre- 
ferred rate, others at the full mu- 
nicipal rate and others escaped 
taxation entirely. 


Verona, N. J. 

Refunding Details — In connec- 
tion with the report in v. 156, p. 
651, regarding the proposal of the 
borough to refund $85,000 of out- 
standing indebtedness, it is re- 
ported that a plan of refunding 
was passed by the Borough Coun- 
cil on Aug. 18. The program, it 
was said, will permit the borough 
to extend an average of $17,000 of 
bonds maturing in 1944 through 
1948 to future years when the 
present schedule of maturities is 


000 per annum between the years 
1943 and 1948, inclusive, and drop 
at that time to $18,000 for the next 
six years. They then decrease to 
$1,000 in 1955 and 1956, when the 
entire indebtedness of the borough 
has matured. The new plan will 
involve the extension of $85,000 
worth of 2%% bonds should the 
necessity for such extension arise. 

According to Finance Chairman 
Connolly, who. introduced the 
measure, the borough will attempt 
to continue to retire bonds accord- 
im.to the present plan, but will 
be able.to fall back on the new 
plan which<ill provide a flexible 
system of retirement enabling the 
borough to retire »~nds according 
to funds available. 1 i 
bring the borough’s indebteanéss 
to an end in 1956. 

Mr. Connolly was credited with 
saying that the plan will prevent 
the borough from being in the po- 
sition where one year it may be 
impossible to meet the maturities, 
or another year where more funds 
are available than are actually re- 
quired. “ 

The plan has been approved by 
the Local Government Board with 
these conditions, Mr. Connolly 
said: 

“The right to use the extended 
maturities shall be operative, pro- 
vided collections of the current 
levy fall below 85%, or, the pur- 
chasing’ power of the dollar has 
declined in excess of 10% subse- 
quent to June 30, 1942.” 


NEW MEXICO 


Albuquerque, N. Mex. 


Bond saie—The $144,000 semi- 
ann. public improvement refund- 
ing, Series 1942 bonds offered for 
sale on Aug. 21—v. 156, p. 475— 
were awarded jointly to Crouse, 
Bennett, Smith & Co. of Detroit, 
and Oswald F. Benwell of Denver, 
according to the City Clerk. Dated 
Sept. 1, 1942. Due on Sept. 1 in 
1943 to 1952 incl. The bonds were 
purchased by the above bidders at 
par, giving a net interest cost of 
about 1.58%, the Sept. 1, 1943 to 
1946 maturities bearing 2% inter- 
est, the Sept. 1, 1947 to 1952 ma- 
turities carrying 1%% interest. 
Interest payable M-S. 

Bonds Offered To Public—The 
purchasers reoffered the above 
bonds at prices to yield from 0.50 
to 1.60%, according to maturity. 
The 1943 to 1946 maturities total 
$52,000, the remainder totals 
$92,000. 


NEW YORK 


East Aurora, N. Y. 

Bond Offering — George M. 
Houliston, Village Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(EWT) on Sept. 4 for the purchase 
of $22,500 not to exceed 6% in- 
terest coupon or registered bonds, 
as follows: 


$12,000 water improvement bonds. 
Due $1,000 on Dec. 1 from 
1943 to 1954 incl. Denom. 
$1,000. 

10,500 public works bonds. Due 
Dec. 1, as follows: $2,000 in 
1942; $1,500 in 1943 and $1,000 
from 1944 to 1950 incl. One 
bond for $500, others $1,000 
each. 


All of the bonds are dated June 
1, 1942. Bidder to name a single 
rate of interest, expressed in a 
multiple of ™% or 1/10th of 1%. 
Prin. and int. (J-D) payable at 
the Bank of East Aurora office of 
the Marine Trust Co. of Buffalo. 
East Aurora, or at the option of 
the holder, at the principal office 
of the Marine Midland Trust Co., 
New York City. A certified check 
for $450, payable to order of the 
village, is required. In the event 
that prior to the delivery of the 
bonds, the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 





much lighter. Present maturities, 
according to report, average $44,- 


relieved of his obligation under 
the contract to- purchase the bonds 


>Swill stil 


land in such case the deposit. ac- 
companying his bid will be re- 
turned. 

The bonds will be valid and 
legally binding obligations of the 
village, and the village will have 
power and will be obligated to 
levy ad valorem taxes upon all 
the taxable property within the 


bonds and interest thereon with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
and Longfellow, of New York 
City, to this effect will be fur- 
nished to the successful bidder. 


New York, N. Y. 

Bonds Purchased In Market— 
}.oseph McGoldrick, City Comp- 
troller, received tenders on Aug. 
21 from holders of outstanding 
city bonds offering them for sale 
to the various pension funds. The 
Comptroller did not specify the 
amount of bonds intended to be 
purchased or give any details as 
to the specific type of bonds de- 
sired. He subsequently stated that 
an aggregate of $3,325,000 bonds 
were purchased at prices to yield 
from 3.02% to 3.06%. 

$10,331,555 Allocated For Post- 
War Plans — The Board of Esti- 
mate has appropriated $10,331,555 
for the preparation of plans and 
specifications for schools, hospi- 
tals, parks, sewers, bridges and 
subway extensions to be built 
after the war. 

The total estimated cost of the 

projects to be covered by these 
plans is $312,603,000. In addition. 
funds already have been made 
available for other post-war proj- 
ects, the total estimated cost of 
which is $81,417,000. In all, there- 
fore, funds are now available for 
planning $394,020,000. worth of 
post-war construction, the pri- 
mary purpose of which is to pro- 
vide against an expected wave of 
unemployment. 
Even the $394,020,000, however, 
is just a beginning. The complete 
post-war program recently ap- 
proved by the City Planning Com- 
mission, Board of Estimate and 
City Council calls for a host of 
projects totaling $628,000,000. . Ap- 
propriation of the several addi- 
tional millions of dollars that will 
be needed for preparing plans and 
specifications for all the projects 
will be considered by the board 
in the future. The $10,331,555 ap- 
propriated will keep planners, de- 
signers, architects and engineers 
busy for many months. Large 
Federal grants will be needed to 
enable the city to carry out the 
huge construction program after 
the war. 


New York (State of ) 
July Gasoline And Automobile 
Tax Revenues Sharply Lower— 
Falling motor fuel revenue and 
motor vehicles fees accounted for 
more than half of the decline in 
July collections of the State De- 
partment of Taxation and Finance, 
compared to a year ago, according 
to a report issued Aug. 23 by Car- 
roll E. Mealey, President of the 
State Tax Commission. 
Net collections by the tax de- 
partment from all revenue sources 
totaled $17,996,957.70 in the first 
month of the new fiscal year, in 
contrast to $21,869,462.26 received 
in the corresponding month one 
vear ago. That is a loss of $3,872,- 
504.56. 
Motor fuel tax receipts were off 
$1,419,000 and motor vehicle fees 
—registrations and licenses—were 
down $867,000. This was ascribed 
to gasoline and tire rationing and 
other conditions which have had 
a restrictive effect upon automo- 
bile operation. 
Transfer and estate taxes, most 
unpredictable of all revenue 
sources, contributed substantially 
to the July decline, being $1,660,- 
000 under receipts a year ago. 
The alcoholic beverage tax, due 


village for the payment of the! 


Qn the brighter side of the 
ledger, corporation taxes gained 
strongly, while the pari-mutuel 
tax also increased and the per- 
sonal income tax remained on an 
even keel in spite of the 25% re- 
duction effective this year. 


Article 9-A paid $818,000 more 
during July than a year ago, while 


$132,000 more. 


lion dollars. 

Increases were also registered in 
the mortgage recording tax, unin- 
corporated business tax, cigarette 
tax and racing admissions tax. Re- 
ceipts from the utilities tax and 
bank taxes declined. 


Thousand Islands Bridge Authority 
(P. O. Alexandria Bay), N. Y. 


Interest Payment Omission Seen 
—The New York “Journal of 
Commerce” of Aug. 27 carried the 
following report: 

Sharp. decline in. automobile 
traffic due to gasoline, tire and 
automobile rationing is expected 
to result in omission of the Sep- 
tember 1 interest payment on the 
Thousand Islands Bridge Author- 
ity revenue 4%% bonds, it was 
learned yesterday. Members of 
the authority are understood to 
have had the matter under con- 
sideration and were reported to be 
preparing a letter to be sent to 
bondholders notifying them of the 
action to be taken. 

Revenues of the Thousand Is- 
lands Bridge Authority for the 
first seven months of 1942 were 
$40,757, as compared wtih $73,082 
in the corresponding period of 
1941. Total for the month of July 
was $14,579, as compared with 
$73,082. 

Estimates of revenues for the 
full year 1942 indicate a decline of 
60% from the 1941 total of $151,- 
518. Gross for 1940 was $120,686 
and for 1939 was $186,298. 

While there was no definite in- 





dication in local banking circles 
yesterday as to the final action to 
be taken regarding the interest 
payment, it was pointed out that 
what funds the authority had on 
hand might be needed as an op- 
erating reserve. Annual interest 
requirements. are $129,000 and 
operating expense is placed at 
$45,000. 

It is pointed out that two and a 
half years ago a plan was under 
consideration to refund this issue 
at a rate of 2% to 3%, which 
would have meant a large saving 
as compared with the present rate 
of 444%. 

The bonds were originally sold 
in April, 1937, in the amount of 
$2,800,000 and are due March l, 
1967. They were issued to provide 
funds for paying the cost of con- 
structing a bridge across. the 
American channel of the St. Law- 
rence River from Orleans, Jeffer- 
son County, in New York State; 
a bridge across the Canadian 
channel at Ivy Lea in the County 
of Leeds, Ont., and a bridge across 
the international rift and ap- 
proaches therewith. At that time 
there was no bridge crossing the 
St. Lawrence between Lake On- 
tario and Cornwall. 

The bonds, which prior to the 
United States entry into the war 
commanded a premium, are cur- 
rently inactive with the price esti- 
mated at somewhere around 60. 
Decline in this issue is com- 
parable to other revenue bonds. 
Pennsylvania Turnpike 3%% 
bonds due in 1968 are now quoted 
at 89-90, as compared with a high 
of 108 and Tri-Borough Bridge 
Authority 3%% bonds due in 1989 
sell at 82-83% after having been 
as high as 105. Liquidation in rev- 
enue bonds generally has been due 
to reduced automobile traffic 








on Sept. 1, by W. E. Easterling, 
|Secretary of the Local Govern- 
iment Commission, at his office in 
|Raleigh, for the purchase of $12,- 
'000 refunding street bonds. Dated 
| Sept. 1, 1942, Due $4,000 on March 
1 in 1958 to 1960 incl., without 


Corporations taxable under option of prior payment. Denom. 


$1,000. Coupon bonds registerable 
as to principal alone. Prin. and 


those taxable under Article 9 paid | int. (M-S) payable in legal tender 
é Pari-mutuel re-|in New York City; general obli- 
ceipts were up a quarter of a mil- | gations; unlimted tax; delivery on 


or about Sept. 18, at place of pur- 
chaser’s choice. There will be no 
auction. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in mul- 
tiples of one-fourth of 1%. Each 
bid may name one rate for part 
of the bonds (having the earliest 
maturities), and another rate for 
the balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. 

Bids must be on a form to be 
furnished with additional infor- 
mation and must be accompanied 
by a certified check upon an in- 
corporated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer for 
$240. The approving opinion of 
Masslich and Mitchell, New York 
City, will be furnished the pur- 
chaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char+ 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 








caused by rationing and shortages. 





mainly to a sharp decline in sales 
of hard liquor, dropped $485,000, | 





and the stock transfer tax was | 
down $610,000. 


NORTH CAROLINA | 


Oxford, N. C. | 
Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 


NORTH DAKOTA 
Bruce Sch. Dist. ( #3 O. Langdon), 


N. Dak. 

Bond Sale — The $10,000 semi- 
ann. school bonds offered for sale 
on Aug. 18—v. 156, p. 300—were 
purchased by the State Bank of 
Munich, as 3s at par, according to 
re District Clerk. Due on July If, 

2. 


Bay Village, Ohio ! 
Bond Sale—The issue of $247,- 
000 series A refunding bonds of- 
fered Aug. 22—v. 156, p. 556—was 
awarded to a. group composed of 
First Cleveland Corp., Cleveland, 
and Stranahan, Harris & Co., Inc., 
Toledo, jointly, as 2s, at a price of 
100.445, a basis of about 1.90%. 
Dated Sept. 1, 1942. Due Oct. 1, 
as follows: $35,000 from 1944 to 
1948 incl. and $36,000 in 1949 and 
1950. Second high bid of .100.63 
for 2%s was made by Fahey, 
Clark & Co. of Cleveland. 


Bedford, Ohio 

Bond Offering—Sealed bids will 
be received until noon (EWT), on 
Sept. 5, by Fred Morris, Director 
of Finance, for the purchase of 
the following 3% coupon semi- 
ann. bonds aggregating $521,- 
699.76: 


$467,699.76 Series 1 bonds. Due 
Oct. 1. as follows: $66,699.76 in 
1944, $66.000 in 1945, and $67,- 
000 in 1946 to 1950: provided, 
however, that all of the bonds 
shall be subject to call or re- 
demption in whole or in part 
at par on Oct. 1, 1943, or on 


any interest paying date 
thereafter. 
36,000.00 Series 2 bonds. Due 


Oct. 1, as follows: $5,000 in 
1944 to 1949, $6,000 in 1950. 
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11,000.00 Series 3 bonds. Due | 
Oct. 1, as follows: $1,000 in, 
1944 to 1946, and $2,000 in | 
1947 to 1950. 

7,000.00 Series 4 bonds. Due $1,- 
000 from Oct. 1, 1944 to 1950 
incl. | 

Dated Sept. 1, 1942. Denom. | 

$1,000, one for $699.76. Bidders 

may bid for a different rate of in- 
terest in multiples of 4 of 1%. 

Bids to be for all or none of each 
issue. The bonds shall be sold to 
‘the highest and best bidder for 
not less than par and accrued in- 
terest. Each bid must state the 
number of bonds bid for and the 
gross amount of the bid with ac- | 
crued interest to the date of de- 
livery. 





Bellaire, Ohio 
Bonds Autherized — The City 
Council has passed ordinances ‘au- 
thorizing the issuance of $18,500 
not to exceed 4% interest bonds, 
as follows: 
$15,000 street improvement bonds. 
' “Dated Sept. 15; 1942.. Denom: 
$1,500. Due $1, '500 on Sept. 15 
from 1943 to 1952 incl. 
3,500 storm sewer construction 
- ponds. Dated Sept. 1, 1942. 
Denom. $350. Due $350 on 
Sept. 1 from 1944 to 1953 incl. 
Bonds Authorized — The City 
Council! recently authorized an is- 
sue of $15,000 street improvement 
bon s. 


Campbell, Ohio 

- Bend Offering — John B. Ross, 
City Auditor, will receive sealed 
bids until noon (EWT) on Sept. 8 
for the purchase of $18,000 4% 
judgment bonds. Interest A-O. 
Dated Aug. 1, 1942. Denom. $1,000. 
Due Oct. 1, as follows: $2,000 in 
1944, $3,000 in 1945 to 1948 and 
$4,000 in 1949. Bidders may bid 
for a different rate of interest 
in multiples of % of 1% or mul- 
tiples thereof. Principal and inter- 
est payable at the office of the 
Sinking Fund Trustees in the city. 
Issued for the purpose of paying 
certain. court judgments. The 
bonds will be sold to the highest 
bidder offering the lowest interest 
rate, at not less than par and ac- 
crued interest. ‘The proceedings 
looking to the issuance of these 
bonds have been taken under the 
supervision of. Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 

ving opinion will be furnished, 

,the purchaser at the expense 
of the city. Enclose .a. certified. 
check for $350, payable to the 
City Treasurer. 





Cincinnati, Ohio 
Bond Offering—-Arnold E. Ma- 
joewsky, Secretary, announces 
that the Board of Sinking Fund 
Trustees will receive sealed bids 
until 2:30 p.m. on Sept. 4 for the | 
purchase of $252,000 4% bonds 
held as investments, and described 
as follows: 

$5,500 condemnation bonds. Dated 
July 1, 1907. Due July 1, 1957. 

Interest J-J. 
3,500 police bonds. Dated July 
15, 1907. Due July 15, 1957. 

Interest J-J. 

19,500 condemnation bonds. 
Dated Dec. 31, 1907. Due Dec. 
31, 1947. Interest J-D. 

30,000 condemnation bonds. 
-Dated Feb. 28, 1908. Due Feb. | 
28, 1948. Interest F-A. | 

35,000 park bonds. Dated June 1, 
1909. Due June 1, 1949. Inter- 
est J-D. 

26,000 university bonds. Dated 
July 15, 1909. Due July 15, 
1949. Interest J-J. 

9.000 condemnation bonds. Dated 
Sept. 1, 1909. Due Sept. 1, 
1949. Interest M-S. 

15,000 condemnation bonds. 
Dated Oct. 15, 1909. Due Oct. 
15, 1949. Interest A-O. 

4,000 condemnation bonds. Dated 
Dec. 1, 1909. Due Dec. 1, 1949. 





16,000 ‘public library .bonds.| 


Dated June 1,-1910. Due June 
1, 1950. Interest J-D. 
46,000 condemnation bonds. 
Dated Sept. 1, 1910. Due Sept. 
1, 1950. Interest M-S. 
11,000 .condemnation bonds. 
Dated Oct. 1, 1910. Due ‘Oct. 
1, 1950. Interest A-O. 
All of the bonds are dated prior 
to Jan. 1, 1913, and therefore non- 
taxable in Ohio, the city reports. 


_ Galion, Ohio 

Propesed Bond Issue—The city 
is considering a bond issue of 
$200;000 to finance cost of a reser- 
voir system. 


Mansfield, Ohio 
Bonds. Authorized — The City 
Council recently .passed an ordi- 
nance authorizing an issue of $52,- 
000 street improvement ‘bonds. 


Maumee, Ohio 

Bond Offering——O. E. Charles, 
Village ‘Clerk, will receive sealed 
bids until noon on Sept. 4 for ‘the 
purchase of the following 3% 
bonds: 
$6;980 street improvement bonds. 
One bond for $680, others 

$700 each. Due Nov. 1, as fol- 
lows: $680 ‘in 1944 and $700 
from 1945 ‘to 1953 incl. 

5,320 sidewalk improvement 
bonds. ‘One bond for $320, 
others $1,000 each. Due Nov. 
1, as follows: $1,000 from 1944 
to 1947 incl. and $1,320 in 
1948. 

All of the bends will be dated 
Aug. 1, 1942. Principal and inter- 
est (M-N) payable at the State 
Savings Bank Co., Maumee. Bid- 
der may name a different rate of 
interest, expressed in a multiple 
of Y-of 1%. 
2% of the bonds, payable to order 
af the Village ‘Treasurer, is re- 
quired. 

Said bonds are issued to pay the 
village’s portion of the cost and in 
anticipation of the collection of 
special assessments to pay the 
Property Owners’ portion of the 


| eost of said improvements, under 


authority of the general laws of 
the State of Qhio, particularly 
pursuant to and in full -compli- 
ance with the Uniform Bond Act 
of the General Code,-.and pursuant 
to ordinances of the Council of 
said village providing for ‘the is-- 
suance of said bonds passed Aug. 
10, 1942. 

The legality of the proceedings 
leading up to the issuance of ‘the 
bonds ‘will be approved by Peck, 
Shaffer, Williams & Gorman of 
Cincinnati, and ‘bids should be 
made subject to their approval, 
said approving opinion to be paid 
for by the purchaser of the bonds. 


‘Ohio State Bridge Commission 
(P.O. Columbus), Ohio 

Bond Call—Secretary-Treasurer 
State Bridge ‘Commission. Ray 
Palmer announces that Ohio State 
Bridge Commission, bridge rev- 
enue 34% bonds, Pomeroy-Mason 
Bridge Nos. 8, 11, 37, 46, 48, 56, 
60, 67, 76, 77, 82, 83, 95, 121, 125, 
132, 134, 138, 143, 160, 165, 167, 
174, 187, 218, 221, 223, 229, 240, 
247, 249, 259, 260, 279, 280, 322, 335 


and 339. to the amount of $38, 000, | 


are called for. payment on Oct. 1. 
Dated Oct. 1, 1936. Due Oct. 1, 
1956, optional April 1, 1937. 
Payment of the . principal 
amount of said bends together 
with a premium of 1%% of said 
principal amount, will be made on 
or after date called on surrender 
of said bonds in negotiable form, 
accompanied by all April 1, 1943, 
and .subsequent . coupons, . at the 
Guaranty Trust Co., ‘New York. 
Coupons. maturing Oct. 1, 1942, 
and prior will be paid on pre- 
sentation and surrender ef such 
coupons. Interest ceases on date 





Interest J-D. 

7,500 condemnation bonds. Dated 
April 15,.1910. Due April 15, | 
1950. Interest A-O. 

3,500 condemnation bonds. Dated 
’‘May 1, 1910. Due May 1, 1950. 
Interest M-N. 

20,500 condemnation bonds. 
« Dated June 1, 1910. Due June 
1, 1950. Interest J-D. 





called. 


W adsworth, ‘Ohio 

Bond ‘Authorized — The -City 
Council has passed an ordinance 
authorizing an issue of $11,000 
not to exceed 3% interest munic- 
ipal -hospital addition bonds. 
Dated Sept. 15, 1942. Denom. $1,- 
100. Due $1, 100 on Sept. 15 from 
1943 to 1952 incl. Interest M-S. 


A certified check for | 


Dallas, Ore. 
Bond Offering—-Sealed bids will 
be received until 8 pam. ‘on 
7, by City Auditor W:. Blackley; 


to exceed 6% semi-ann..improve- 
ment bonds. Dated Sept.’ 1, »1942. 
Due on Sept. 1 as follows: $260.79 
in 1943 and $150 in 1944. te 1952. 
The city reserves the right ‘to-take 
up and cancel ‘in numerical order 
such portion of said bonds as 
shall mature after 1 year from 
Sept. 1, 1942, upon payment of 
the face value thereof, with ac- 
-crued interest ‘to date of payment. 
Principal and interest. payable.at 
the City Treasurer's office... En- 
close a certified check: for 5% -of 
the amount bid, ,payable* to -the 
city. 


Port of Cascade Locks (P.‘O. 
Cascade Locks), Ore. 
Bond Sale — The. $75,000 semi-. 
ann. property purchase bonds of- 


fered for sale on Aug. 19—v..156, 


p. 557—were awarded to Blyth 
& Co. of Portland, divided as fol- 
lows: 
from Jan. 1, 1948 to 1951; ‘the:re- 
maining $55,000 as 2s, due $5;000 
from Jan. 1, 


Willamina, Ore. 

Bond Sate Details — The City 
Recorder states that the $15,000 
water refunding, Series . 1942. 
‘bonds :sold.to Daugherty, Cole & 


‘Co. of Portland—v. 156, p. 652— 


were purchased at a price - of 
100,08, a net interest cost:of about 
2.36% , divided as follows: $10,000. 
as 2%s, due $1,000 from Aug..1, 
1944 to 1953, the remaining $5,000 


as 24s, due $1,000 from Aug. 1, 


1954 to 1958. Interest payable F-A. 


Bell Vernon Municipal Authority, 


Pa. 

Bond Sale — Purchase of the 
Belle Vernon Water Co.. by the 
‘borough was effected through the 
sale by the municipal authority 
fof $290,000 water revenue -bonds 
to Moore, Leonard & «Lynch of 
Pittsburgh. The bonds, will ,ma- 
ftture dn 25 years and.:the.. water 
system will be operated by the 
municipal authority. 





Johnstown, Pa. 

Note Sale—aAn issue of $300;000 | 
notes was recently sald’ to C. °C. 
Collings & Co. of Philadelphia, at 
1%4% interest. Due Dec. 31, 1942. 


Cranston, R. 1.7 si 

Nete Sale—The issue of $1, 000,: 
(000 -sewerage lean Act. of. 1939. 
‘temporary . renewal notes offered 
Aug. 21, was awarded to’ A: G» 
Becker & Co., Inc., New York, .at | 
0.76% - discount. Dated. Aug. .28.,. 
1942 and due Aug. 25, 1943.: The 
bankers -reoffered them on. a 
10.66% discount basis. Other bids 
for the loan were.as follows: First 
National Bank of Boston; 0.84%; 
Lee Higginsen .Corp., New ark, 
094%. 


Lake Andes, 5. Dak. 
Bond Offering—-Bids willbe re- 
ceived until Sept. 1, at 8.p.m., by 


the purchase of $13,000 3% re- 
funding ‘bonds. Due on Jan. 1, as 
follows: $2;000 in 1944 to 1947, ‘$3, - 
000 in 1948, and $2;000 in 1949. 


Lake County (P. O. Madison), 
S. Dak. 
Bond Call —.County Treasurer. 
for payment on Oct. 1, Nos. 41-to 


Sept. 1, 1937; totaling $30,000." In- 
terest ceases on date ‘called. 


pringtield, Tenn. 

Bond Site The $25,000 3% cou- 
pon semi-ann. city bonds ‘offered. 
for sale on Aug. 21—v. 156, p. 557 
—were awarded to “Webster & 





107.72, a basis of ‘about” 2.28%: 


Pated Aug. 1, 1942. Due ontAug.BlancosAuthority; -a Federal :Gov-: 
‘ae ernment: power authority “brought - ‘upon’ which’ 


1 in 1952 to "1956. 


for the purchase of $1610.79» not | 


1000 - an 1944, -.$775,000 
$20,000 .as 24s, due $5,000. 


1952 to 1962 incl. ~~ 


-* .» Fert Worth, Texas 
“ Bend Election — It is reported 


Sept.: that an election will be held about 


Sept’15, in order to vote on the 
issuance of the fellowing bonds 
aggregating $350,000: $275,000 
fleed: control, and $75,000 storm 
sewer equipment bonds. 


Ranger, Texas . 
"Sealed Offerings Invited — City 
Secretary E. T. Eubank is calling 
for sealed offerings of refunding 
bonds, Series 1940, dated March 1, 
1940, until Sept. 5, at 5 p.m. 


Sean Antonio, Texas 

Bond Sale — The _ $33,950,000 
semi-ann, electric light and power 
‘plant.and gas distribution system 
bonds offered for sale on Aug. 24 
—v. 156; p. 653—-were awarded to 
A. C. ‘Allyn & Co. of Chicago, E. 
H. Rollins & Sons, and the Union 
Securities Corp., both of New 
Yerk,.at-a-price of par, a net in- 
terest cost of about 2.85%, on the 
issue divided as follows: $9,645,000 
ibonds, maturing on Aug. 1—$750,- 
din 1945, 
‘($800,000 in 1946, $825,000 in 1947, 


|$850,000 ‘in 1948, $875,000 in 1949, 


$900,000 in 1950, $925,000 in 1951, 
‘$955,000 in 1952, $980,000 in 1953, 
‘$1,010,000 in 1954, as 3s; $4,345,000 
maturing Aug. 2. $1 040,000 in 
1955, $1;070,000 in 1956, $1,100,000 
in. 1957, $1,135,000 in 1958, as 2%4s; 
‘$2,375,000 maturing Aug. 1, $1,- 
170,000 in 1959, $1,205,000 in 1960, 
as 2s: $5,185,000 maturing Aug. 
1, $1,240,000 in 1961, $1,275,000 in 
(1962, $1,315,000 in 1963, $1,355,000 
in .1964, as 2345; $10;685,000 ma- 


turing Aug. 1, $1,395,000 in 1965, | 
in | 
1967, $1,525,000 in 1968, $1,570,000 | 


$1,435,000 in 1966, $1,480,000 
in 1969, $1,615,000 in 1970, $1,665,- | 
000 in 1971, as 3s, and $1,715,000 | 
maturing Aug. 1, 1972, as 244s. 

' Subject to delivery in ‘60 days, 


with unlimited option thereafter. | 


Bond Reeoffering Syndicate En- 
‘larged — Plans .being formulated | 
for the public reoffering. of the 
above:bonds were reported as fol- 
lows inthe New York “Times” -of | 
Aug. 27: 

+The» banking syndicate that on 
Monday won-the award of $33,- 





950,000 of-electric light and power 
revenue bonds of the city of San 
Antonio, Texas, was enlarged yes- 
terday to include Dillon; Read & | 
‘Co. and: Kuhn, Loeb & Co., thus 


writers in the deal to five. 

~A.~C. Allyn: & -Go., 
Rdcunites Corporation and E. H. 
‘Rollins & Sons, Inc., competed suc- 
cessfully for the San Antonio 


‘bonds on Monday by offering to 


purchase ‘the issue at an interest 
cost basis to the.city of 2.85%. The 
next best bid was tendered by a 
MNation-wide. syndicate of under- 
writers ‘headed jointly by Halsey, 
‘Stuart & Co., Inc., and the Mellon 
Securities Corporation at an in- 
terest cost basis of 3.0419%. 

The Allyn - Union “Securities- 
Rollins group had been acting as 
fiscal. agents for San Antonio in 





Mabel C. Smith, Village’Clerk* ‘for 


Ray J. Olson is said ‘to be calling: 
70 of 3% funding bonds, dated 


Gibson of Nashville, at .a’ price: of: 


‘setting up the financing deal, the 


)proceeds of which are to be used 


by the city in acquiring the phys- 
ical:properties of the San Antonio 
‘Public Service Company, a private 
utility which is part of the United 
Light and Power Company system. 
This system is undergoing dissolu- 
tion in conformance with the 
‘death sentence” -provisions of the 
ce Utility Holding Company 

ct. 

Late yesterday it was disclosed 


)that- ‘the Allyn group had _re- 


quested Dillon, Read and Kuhn, 
Loeb. to” join the syndicate .and 
handle a major portion of the 
proposed financing. Dillon, Read, 
it was learned, is to head a nation- 
wide group of approximately sev- 
enty - five investment banking 
houses in the sale of the revenue 
bonds, and plans are being formu- 
lated .to offer. the securities on 
next ‘Monday or.Tuesday.’ The of- 
fering will be on a “‘when, as and 
if. issued” ‘basis. since litigation 
overnthe deal wis still pending in 
the .Texas courts. 





;court action against ‘Gan Antonio 
icity officials seeking -to, restrain 


‘them from proceeding with a con- 


tract for the purchase of the San. 
Antonio Public Service Company 
and transferring it to public own- 
ership. The authority claimed the 
right to acquire the utility. prop- 
erty. 

For this reason, the planned of- 
fering ofthe bonds next week will 
‘be on the basis that they are to be 
delivered on or before sixty days 
after the date of sale. The under- 
writers expressed the belief yes- 
terday ‘that the litigation would be 
Clarified one way or the other 
early in October. 

The size of the issue and the 
long-term commitment involved: 
‘pending clarification of the lhitiga- 
‘tion were advanced as reasons for 
‘enlarging the group to five bank- 
ing firms, each of which will have 
an equal ‘commitment of bonds in 
the deal. Dillon, Read participated 
in the last major financing by the 
San Antonio Public Service Com- 
pany. ‘ 

According to reports yesterday,’ 
numerous insurance ‘companies 
had expressed interest in the 
bonds and it is believed they will 
be substantial buyers. The bonds 
are a combination of 244, 254 and 
3% obligations, maturing in vary- 
ing amounts from 1944 to 1972. 
Aside from its underwriting inter- 
est in the deal, the Allyn-Unien 
Securities-Rollins group, as fiscal 
agents, will receive $500,000, or’ 
1%% of ‘the issue, for services to 
San Antonio in arranging the deal. 





‘bringing the total of major under- | 
the ‘Union | 


On July. 13 ‘the .Guadalupe-. 


Radford, Va. 

Bonds Voted—At a recent elec- 
‘tion the voters approved the is- 
| suance of $162,000 sewer extension 
revenue bonds by a count of 247 to 
(80. The Federal Government is 
‘said to have authorized a grant 
of $81,100 for the project. Ma- 
‘turities begin in 1945. 


| WISCONSIN 
La Crosse, Wis. 


| « Bond Election—City Clerk F. L. 
Kramer. states-.that an issue of 


bonds will be submitted to the 
| waters at the primary election on 
Sept. 15. 


CANADA 
ALBERTA 


Alberta (Province of ) 
. Netice Of Interest Payment— 
Provincial Treasurer ‘S. ‘E. Low is 
notifying holders of debentures 
which matured Sept. 1, 1941, that 
‘the province -will pay interest to 
‘bona fide holders of debentures 
of the above issue at the rate of 
3% per annum in ‘respect of the 
| half-year ‘ending Sept. 1, 1942, be- 
ing at the rate of $15.00 and $7.50 
respectively, for each $1,000 and 
| $500 denomination. 
| Holders will be paid interest on 
presentation of their debentures 
for notation thereon of-such pay- 
ment of interest at any-branch of. 
the Imperial Bank of Canada in 
the Dominion of Canada. Deben- 
tures should be accompanied by 
the usual ownership certificate re- 
quired by the Dominion Govern- 
ment as ‘in the case of coupons. 





Canada (Dominion of) 
Certificates Sold—T’1e Bank of 
Canada announced on Aug. 18 that 
an additional issue of $50;000,000 
deposit certificates was sold to 
the chartered banks at 0.75%.’ 
Dated Aug. 18, 1942 and due on 
Feb. 16, 1943. 


Brandon, Man. 

Bond Exchange Date An- 
nounced — QO. L. Harwood, City 
Supervisor, is notifying debenture 
holders of Brandon, Man., and .the 
School District of Branden No. 
129, that. in accordance with the 
plan of adjustment of the city’s 
debts and. the debts of the school 
district, the-Muni .and’Public 

ty. Board of..Manitoba have 


fixed Sept: -15,-1942v. as..the..date. 





the ‘old debentures 
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and coupons will be exchangeable 
for the new debentures, coupons 
and cash settlements pursuant to 
the provision of the plan. 

Debenture holders, accordingly, 
are requested to forward their de- 
bentures together with all unpaid 
interest coupons, both matured 
and unmatured, to the Imperial 
Bank of Canada, Brandon, Mani- 
toba, for exchange. It is sug- 
gested that the debenture holder 
should conduct the 
through his or her own 
banker. 


selin. 





locai 


|cision, he 
QUEBEC 
Montreal, Que. 


Delay In Approving Debt Re-| 
funding—The Montreal “Gazette” | 


of Aug. 22 reported as follows: 
Possibility that the now tabled | 


| 
| 


Meanwhile 


ing of Montreal’s municipal debt 


, 


Committee Chairman J. O. As- | 
On failure to agree to a. 
mode of control over City Hall fi- | $90,000,000 — The Montreal “Ga- 
nances, council last week referred | zette’”’ of Aug. 25 reportea in part 
draft of a refunding by-law back | as follows: 
to the administration for “further | 
study and report.” 
If such earlier action were un- shown in the official statement of 
feasible, it was moreover gathered 
from Councillor Asselin, the quar- 
terly council session scheduled to | year which ended March 31, 1942, 
open Sept. 1 might be permitted and which appears in the current 
exchange | to terminate and a special sitting | issue of the Quebec Official Ga- 
for the conversion plan called | zette. 
‘later next month. A definite de- | reported since the change in the 
indicated, would be| fiscal year dates from June 30 to 
reached by the executive commit- Mar. 31. The public accounts is- 
tee next week. 


it is 


the projected by-law will be re-| month period. 
printed to concede a greater voice | 
project for $250,000,000 refinanc- | t© city council than provided in | $72,153,330, which leaves an ex- 
| the original version with regard | cess of ordinary revenue over or- | 
will be re-submitted to city coun-| to term of office, appointment _dinary expenditure of $19,845,483. 
cil at a specially convened meet- | and salary of two individuals on a| However, there is a total of $17,- | 
ing late this month instead of the | proposed three-man Bureau of the | 857,224 under the heading of | Charities Fund; there is $8,066,528 
statutory September one was re-| Budget to supervise fiscal opera- | capital expenditure, which would | from lands and forests, showing a 
“appear to make an overall sur- | substantial increase; there is $1,-' 


vealed yesterday by Executive | tions in the future. 


Quebec (Province of ) 
Fiscal Year Revenues Exceed 


Revenue totaling $91,998,813, 
_designed as ordinary revenue, is 


|revenue and expenditure of the 
province of Quebec for the fiscal 


taxation.” 
This is the first full year 


census. 





| sued a year ago for the year ended 


understood, | Mar. 31, 1941, was for only a nine- | 


The total of expenditure was 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 





ers, and the page number gives the location in which 


the details were given in the “Chronicle.” 


Company and Issue..." Date Page 
Allentown-P*U.«1ehem Gas Co., lst mtge. 34s, due 1965.Sep 1 395 
Alliance’ _ovestment Corp., pfd. stock series A__._.__-.. Aug 31 307 
Allied Owners Corp., income debentures due 1963__.____Sep 24 ° 

lal 6% debentures dated 1927__..___.__--.._._--- Sep 24 af 
nda Copper Mining Co., 442‘: debentures due 1950_Oct 1 ° 
Arkansas & Memphis Ry., Bridge & Terminal Co., Ist 

SEE ee a ee =| | +2452 
Arnold Print Works, lst mtge. bonds____._-.._.__-_----- Oct 1 11827 
California Oregon Power Co. 5's debs., series A, due 

Oet. 1, 1942__.<..-_- 6 dina tellgn adhesin xs cicero tty Seine iaiianlas ae. seh 690 
California Theatre Realty Co., lst mtge. bonds due 1943_Sep 1 511 
Champion Paper & Fibre Co.— 

4% % sinking fund debentures (1938 issue) _...__ ~~ Sep .1 512 

4™%°- sinking fund debentures due 1950___-~- Wat ass ia Sep 1 512 
Chicago, Burlington & Quincy RR., equipment trust 

eR OR PPP en a i eee bn bs sbib duns naede . 
Church of St. Austin, Ist mtge. 4%s, due 1943-1946.._.Sep 1 338 
Columbus & Southern Ohio Elec. Co. Ist 3%s, due 1970.Sep 1 691 
Congregation of St. Anthony of Padua Roman Catholic 

Church, New Orleans, La., ser. bds. due 1951 & 1952_Sep 1 bd 
Congregation of St. Joseph's Roman Catholic Church of 

the Parish of Jefferson, Gretna, La., 5% serial bonds 

Cue Gees. 8, BO ind so PRE RET CER ee se Sept 1 ° 
Connecticut Light & Power Co., 32‘ debs. dated 1936.Sep 1 512 
Consolidated Gas. Elec. t & Power Co. of Baltimore 

lst ref. mtge. 3%‘: sinking fund bonds due 1971_._-Sep 9 602 
Consolidated Title Corp.— 

Collateral trust 6‘. s. f. income bonds due 1951_____ Sep 1 512 
Cudahy Becking Co., Ist mtge. 3%4s, series A, due 1955_.Sep 1 426 
Danville Traction & Power Co.. Ist mtge. 5s, due 1951_._Sep 9 160 
Duluth, Missabe & Iron Range Ry., Ist 342s, due 1962..Oct. 1 ° 
Easton & South Bethlehem Transit Co.— 

Re ON SR SE POT mes pF 603 
Eaton Paper Corp., Ist mtge. 544‘. bends due 1943.._..Nov 1 ° 
Pederal Screw Works, ist mtge. 5s, due Mar. 1, 1949.._._Sep 1 341 
Prost Co., Ist lien & mtge. 4'42‘* bonds, due 1943______- Sep 1 162 
Gamewell Co., $6 preferred stock___....~_- ...-++-S8ep 25 ° 
Great West Saddlery Co., Lid., lst mtge. 6s, due 1948_.Sep 1 162 
Gulf States Steel Co., lst 4'es, due 1961_._-_-_- __.-Sep 21 ° 
Hartford Electric Light Co., 344’+ debentures, due 1971_Sep 1 342 
Home Telephone & Telegraph Co.— 

Ist mtge. 6% gold bonds, series A, due July 2, 1943_.Jan 2 514 

lst mtge. 542°, gold bonds, ser. B, due April 1, 1955_Oct 1 514 
Hotel New Orleans Corp.— 

lst mtge. and vendors’ lien 10-year 5% bonds ae ee | 605 
Indiana Ice & Fuel Co.— 

lst mtge. 642‘, gold bonds, series A, due 1947__._._.__.Sep 1 514 
International Paper Co., ref. mtge. 6‘¢ bonds, series A, 

SRE: SE: ants ene ame a Sei ottidias beads elicgdcgee:. ab 343 
Iowa Power & Light Co., Ist 42s, series A, due 1958__Sep 1 80 
Kentucky Hotel, Inc., general mtge. 6% gold bonds._.._.Oct 3 606 
Kline Brothers Co. 5% notes due 1944_- . Aug 31 696 
Koppers Co., ist mtge. & collat. trust 3% bonds 

due 1961 _. sai a . 7” Ae A ..Sep 1 431 
Litchfield & Madison Ryvy., Ist 5s due 1959 ; _..-_Nov 1 vs 
Long Island Lighting Co.. 542‘ debentures, due 1952__Oct 1 71839 
Mengel Co., ist mtge. 4'2% conv. bonds, dated 1937 Sep 1 344 
Michigan Chemical Corp., 5's debentures due 1949_.__.__Oct 2 433 
Moran Towing Corp., participating pfd. stock___..._.._._.Oct 1 433 
National Gas & Electric Corp., Ist lien collat. trust 

5% bonds, series B, due June 1, 1947_____-__- _-Oct 1 ° 
National Oil Products Co., 3%‘- debentures due 1955..Sep 1 516 
Newark Provident Loan Association, 4%‘ debs., due 

BRE RE. ee eae dietitian des cl Digited Sep 1 82 
Newport News & Hampton Ry., Gas & Electric Co., 

lst & ref. mige. 5s, due 1944__ Soo wth de eS 2 +2288 
North American Co. 3°4’- debentures due 1954__- ..Sep 17 699 
Northern Telephone Co., Ltd., lst mtge. 4s, series A, 

dated 1937 ..-----.-- wm pacorengieiadaieniibiperinaneisgsacieterese saillgaies aN oh te 346 
Ohio Connecting Ry. lst mtge. bonds__-.__-.__..____--Aug 31 610 
Outlet Co., 1st preference stock......_.---.-.-..---....Nov 2 165 
Pacific Petroleums, Ltd.. 6% debentures, dated 1940...Sep 1 346 
Parr Shoals Power Co., Ist mtge. 5% bonds due 1952__.Oct 1 436 
Paton Mfg. Co., Ltd., 1st mtge. 4%s, due 1956-___--~- Sep 1 +2098 
Pennsgrove Water Supply Co., Ist mtge. 5s, due 1945._._.Sep 1 +1844 
Pennsy!vania Water & Power Co., ref. mtge. & collat. 

trust 3%% bonds due 1964.........--...--=---..-- Sep 1 436 
Postal Service Bldg. Corp.-Baltimore Parcel Post Station 

Leasehold mtge. 5%2‘- bonds due 1949...-___..____._.Sep 1 612 
Provincial Lt., Heat & Pow. Co., Ltd., Ist 5s due 1946.Sep 1 700 
Seaboard Air Line Ry. receivers’ certificates__..______ Sep 2 614 
Shenango Valley Water Co., Ist 4s. series B, due 1961__Sep 26 . 
Sisters of St. Joseph for the Diocese of Toronto in 

Upper Canada Ist mtge. 4s, series A, dated 1935___-__ Sep 1 518 
Southern Natural Gas Co., Ist mtge. pipe line 3%% 

NE Ne ec emer see Piet an | . 
Springfield City Water Co. ist mtge. 4s, ser A due 1956-Oct 1 701 
Stuvvesant (The) Ist mtee. real estate bonds dated 1930_Sep 1 ° 
10950 Lonveiew Ave.. Detreit, Mich., lst mtge. bonds, 

eS Ge * Se ae, FS ee eee a Sep 1 s 
Third Avenue RR. Ist 5s dated 1887 7 ei ...8ep 1 702 
Wilson & Co., Inc., ist 4s, series-A, due 1955__--___.._._Sep 15 616 


‘seems to call 


fund 


plus of $1,988,258 which is higher | 654,781 from Mines and Maritime 
than the estimate made by Hon. | Fisheries; there is $497,682 from 
J. A. Mathewson, provincial treas- 
urer, when he brought down his 
estimates last session, and the fis- 
cal year had gone only 11 months. 

Turning to ordinary revenue of 
| $91,998,813, it will be noticed that 
| there are no proceeds of loans in- 
| cluded. Of the total $69,944,076 is 
listed: under the heading of “from 
Then, there is $2,731,- 
784 from the Federal Government 
for subsidy based on population, 
which should go up following the 
There is $1,211,787 of in- 
terest on sinking 
| ments, though why this 1s ciassed 
as a revenue when presumably it 
| goes to swell the sinking fund 
for explanation; 
| there is $5,504,270 from the trade | 
account of the Liquor Commis- 
sion, the net amount after $1,000,- 


000 has been deducted for the 


| game and fisheries; $120,232 from 
colonization; fees brought $931,- 
396; fines of various kinds, $543,- 
551, and the balance is made up 
of miscellaneous. 

The public debt stands at $386,- 
601,099, but against this there is 
$53,676,356 in the sinking fund, 
deferred payments on the Hochel- 
aga Bank advance, and the rural 
credits bureau sinking fund, mak- 
ing the net funded debt $332,924,- 
742. Temporary loans and de- 
posits, made up of $25,550,000 of 
treasury bills, $670,439 of judicial 
deposits, and $4,815,182 of security 
and trust deposits, less securities 
in hand, make up another $31,- 
035,621 of debt bringing the grand 
total of net funded and temporary 
loans, etc., to $363,960,364. 

The statements are certified by 
Hon. J. Arthur Mathewson, pro- 
vincial treasurer, J. H. Bieier, 
assistant provincial treasurer, and 
A. J. Dolbec, provincial auditor. 


invest- 











Company and Issue— Date Page 
Wood, Alexander & James, Ltd., Ist 6s, dated 1924..__Oct 1 ° 
Wyoming Valley Public Service Co.— 

Ist and refunding 6% -3% bonds due 1971__.__.____ Sep 1 616 

“Announcements in this issue. tSee Volume 155. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
oa ne News Department” in the week when 
eclared. 


The dividends announced this week are: 


Per When Holders 
Name of Company share Payable of Rec, 

Company and Issue— Date Page 
A. P. W. Properties, class B____.._...__ 30c 10- 1 9-20 

4% cumulative class A (s-a)__-...____ Pai 10c 10- 1 9-20 
Abbott Laboratories, common (quar.)______ 40c 9-30 9-15 

a: Gee Se ot $1 10-15 10-1 
Adams (J: D.) Mfg. Co. (quar.)________- nest 20c 9-28 9-14 
Aero Supply Mfg., class A (quar.)-..-- 37 ec 10- 1 9-18 
Aetna Standard Engineering 5% pfd. ‘quar.) $1% 9-30 9-26 
Alabama & Vicksburg Ry. -(s-a)_.. -_.._ . ee 10- 1 9- 8 
Allied Chemical & Dye Corp. (quar.)__..__ $1% 9-21 9- 4 
Aluminum Co. of America; common _..___-__ $1 9-10 8-27 

6% preferred (quar.)_._..+ 22.2 205i. $1% 10- 1 9-15 
American Bakeries, class-A (quar.)_..___- - 50c 10- 1 9-15 

MOU Ge or cE a ine ates ew aciicdles as waded aces 25c 10- 1 9-15 

Be Se er hai NE ats SS estas asin 73e 10- 1 9-15 
American Export Lines, common ___________ 50c 9-15 9- 1 

5% preferred (quar.)_ Fira eee Acts Tyke thle > in $1% 11-15 MT 
American General Insur. -(Houston) (quar.) 25c 9-15 9- 5 
American Hawaiian Steamship Co,..___ __ 75¢ 9-30 9-15 
American Locomotive Cc., 7% pfd..._.~_____ *$1% 9-24 9- 9 
American Meter Co. (reduced)_________- : 25¢ 9-15 8-28 
American Power & Light Co., $6 preferred__ *75¢ 10- 1 9- 8 

OG premersee 12 te ce 61h 10- 1 9- 8 
American Public Service, 7’ preferred_____ $1% 9-21 8-31 

7% preferred (accumulated) ______-__ $1% 9-21 8-31 
American Rolling Mill— 

4%". convertible preferred (quar.)._____. $1% 10-15 9-15 
American States Insurance (Indianapolis)— 

(quar.) TES = 5. See TEES. taf 3 30c 10- 1 9-15 
American Sumatra Tobacco iquar.) ‘ 25c 9-15 9- 1 
American Tobacco Co., 6% pfd. (quar.)_-_ $1'% 10- 1 9-10 
Andes Copper Mining --- Sa si 25c 9-29 9-11 
Arnold Constable Corp. Bs 12%ec 9-28 9- 9 
Associated Breweries of Canada, Ltd.— 

Common (quar.! : ai $25c 9-30 9-10 

7% preferred (quar.) : ate - : 131% 10- 1 9-10 
Atlantic Refining, 4° pfd. conv. A (quar.)_ $1 ll- 2 10- 5 
Automotive Fire Alarm (Del.) (reduced) 15¢ 9-15 9- 1 
Avondale Mills, common-_ rasari : 7c 9- 1 8-15 

Common .- BR. ee 7c 10- 1 9-15 
Badger Paper Mills, Inc. ‘ ‘ 50c 8-25 8-15 
Bausch Machine Tool Co., 6’ preferred *$3 9- 1 8-15 
Beacon Manufacturing Co., 6% pfd. (quar.) $1'% 8-15 8- 1 
Beech Creek RR. (quar.) Ee oe a Se ti 50c 10- 1 9-14 
Belding-Corticelli, Ltd., common (quar.) 3 t$1 10- 1 8-31 

7% preferred (quar.) : $1% 10- 1 8-31 
Bell Telephone Co. of Canada iquar.) t$2 10-15 9-23 
Berens River Mines, Ltd. 5 t3c 9-25 8-29 
Black & Decker Mfg. Co. iquar.) f a 40c 9-23 9-10 
Bower Roller Bearing (reduced) 50c 9-19 9- 8 
Brack (E. J.) & Sons (irregular) __ 25¢ 10- 1 9-12 
Brazilian Traction Light & Power— 

6% preferred (quar.)__.._____ ea T$l'e 10- 1 9-15 
Bridgeport Brass Co., common. quar.) 25c 9-30 9-16 

5%" convertible preferred (quar.)- = $155 9-30 9-16 
Briggs & Stratton Corp.__--__----___ ‘ 7T5c 9-15 9- 1 
Bright (T. G.) & Co., 6’ pfd. (quar.). t$l1% 9-15 8-31 
British-American Tobacco Co., Ltd.— 

S% preferred (bearer) .- 220 - e 2% % 10- 7 9- 1 
Brown & Sharpe Manufacturing (quar.' $142 9-10 8-29 
Durgeas Baweery Ge... ....-25-%. 22223 15c 9-15 9- 5 
Byers (A. M.) Co., 7‘* pfd., representing the 

quarterly dividend due Feb. 1, 1941, and 

interest thereon —__..__-..-...-......... $1.8919 9-14 9- 3 
Campbell Wyant & Cannon Foundry_____- 25c 9-12 9- 2 
Canada Malting Co. (quar.)__________ adit $50c 9-15 8-31 
Canada Northern Power, common (quar.)__ t15e¢ 10-26 9-19 

7% preterred (quar.J__....__...*..- t$1% 10-15 9-19 
Canada Packers, Ltd. (quar.)_ me T$1 10- 1 9-15 
Canadian Canners, Ltd., common (quar. 12'ec 10- 1 9-15 

5° ist preference (quar.)__ Re 25c 10- 1 9-15 

Participating by ASR ARS TALS Re ae 5c 10- 1 9-15 

60c non-cumulative conv. preferred (quar.) 15¢ 10- 1 9-15 

WUSCIIUINR ee ee tte! 5c 10- 1 9-15 
Canadian General Electric (quar.)..________ t$2 10- 1 9-15 
Capital City  Prodwets._._..c222-. -. = __ 25c 9-25 9-15 
Cariboo Gold Quartz Mining (quar.)________ t3c 10- 1 9- 4 
Carpenter Steel finterim)-._...__..________ 50c 9-11 9- 4 
Central & South West Utilities Co.— 
$7 prior lien preferred... __ $134 9-21 8-31 
AgsctmmMIAvee ead ls iio $134 9-21 8-31 
$6 prior lien preferred $1% 9-21 8-31 
RAPER. sis OG Ae es Ree we Slt 9-21 8-31 

















Per When Holders 
Name of Company snare Payable of Rec. 
Chamberlin Metal Weather Strip (irregular) 10c 9-11 9- 2 
Chicago Towel Co., common (quar.) ~~ ~~ $1 9-19 9- 9 
$7 preferred (quert.)._-~ Los s6 cece kes $1% 9-19 %-9 
Giask Oantenitor Os... . ous cet ccs 25c 9-14 9- 4 
Clinchfield Coal Corp., 7% preferred ___-_~- *$14 9-10 9- 3 
Clorox Chemical (quar.) -..._-_-..___.----- 75c 9-25 9-15 
Cluett Peabody & Co., common (interim) _-_- 50c 9-25 9-11 
1%: peetesre@ (auae.) co... cl eee $1% 10- 1 9-18 
Colt’s Patent Fire Arms Mfg.___..__--.-.-- 75c 9-30 9-10 
Commercial Credit Co., common (quar.)-_—_- 75¢ 9-30 9-10 
4%‘ convertible preferred (quar.)___--- $1.06 4 9-30 9-10 
Commercial Investment Trust Corp.— 
Common (quar.) ~~  -- PLEA RG SOR B ES 75c 10- 1 9-10 
$4.25 convertible preferred (quar.)______- $1.06 % 10- 1 9-10 
Compo Shoe Machinery Corp, com. (reduced) 15c 9-15 9- 5 
$2.50 convertible preferred (quar.)_______ 62%ec 9-15 9- 5 
Consolidated Chemical Industries, Inc.—— 
$1.50 cum. partic. pfd. class A (quar.)___— 37%ec ll- 2 10- 1 
Consolidated Dry Goods, 7 preferred_____ +$3% 10- 1 9-24 
Consolidated Laundries Corp.— 
$7.50 preferred (quar.)_________ SERA T tegialitag D $1% ll- 2 10-16 
Consumers Power, $442 pfd. (quar.)________ $l% 10- 1 9-11 
$5 preferred (quar.)-.-.__--___-___-______ $1% 10- 1 9-11 
Continental Diamond Fibre (quar.)________ 12%ec 9-14 9- 4 
Continental Motors Corn. (irregular) ______ 15c 9-25 9- 4 
Crowell-Collier Publishing Co. (quar.)__-___ 50c 9-24 9-14 
Darby Petroleum Corp. —-_.--_--__.._____ 25c 9-11 9- 1 
Dayton & Michigan RR., common (s-a)____°-_ 8 T4ac 10- 1 9-16 
8% preferred (quar.)_.._______--____-___ ‘i $1 10- 6 9-16 
Decca Records iquar:)-__.__--______-_--.. 15c 9-29 9-15 
I a sat oli wee se es we mine eg gesharaane 10c 9-29 9-15 
Delaware Rayon Co., class A__--__--__--__ 50c 9-10 9- 1 
Detroit Harvester Co. (quar.)__.-__--_---_~ 25c 9-15 9- 1 
Dixon (Joseph) Crucible Co. ~_..__-~---~-~~ $1 9-30 9-21 
Dobeckmun Company -__-~---~~~.--~=~-~--- 25c 9-10 9- 1 
Dominion Tar & Chemical, 542‘: pfd. ‘quar.) 1$1% 11-2 10-13 
Draper Corporation (qluar.)__..-_..__-.-__- 75c 10- 1 8-29 
Duke Power Co., common ___..______- RR" 75c 10- 1 9-15 
7%, preferred (quar.)..._...-..-...--... $1% 10- 1 9-15 
Dun & Bradstreet, Inc., $6 pfid. (quar.)__-_- $1% 10- 1 9-18 
Eastern Gas & Fuel Associates— 
4%% prior preferred quar.) __._._______-- $1% 10- 1 9-15 
uD: MURDUNINUIIEE - oats & tadetrnccbae ed etioen n> w thant *75c 10- 1 9-15 
Eddy Paper Corp. __-.___-__~ AT Mee Dent Rage 37%ec 9-28 9-15 
El] Paso Electric Co. (Texas!— 
$4.50 preferred. (quar.)______-____-__---- $1% 10- 1 9-15 
Electric Controller & Mfg._...-..-.__.----- 75¢ 10- 1 9-19 
European & North American Railway (s-a)_ $2% 10- 3 9-11 
Eversharp, Inc., 5% preferred ¢quar.) ____ 25c 10- 1 9-22 
Ewa Plantation Co. (irregular) —__- pes fiat 30c 9-15 9- 5 
Ex-Cell-O Corporation (quar.)__._..__._--_ 65c 10- 1 9-10 
Finance Co, of America (Balt.)— 
Class A (quar.}!_____- ree ¥ A pee 15c 9-30 9-19 
PATE. Cokes SW A s 5c 9-30 9-19 
Class B (quar.)__- . " ee 15¢c 9-30 9-19 
Extra sn tine i aia ieclipad 5c 9-30 9-19 
542% preferred (quar.)_____ ~~ eal 67%ac 9-30 9-19 
First National Stores (quar.)........_ ~~ 62%ec 10- 1 9- 8 
Fitzsimmons Stores, Lid.-— 
5% partic. class A ‘(reduced quar.)__..__- 5c 9- 1 8-20 
5% non-partic. class B ‘reduced quar.) _~ 5c 9- 1 8-20 
Fox (Peter) Brewing Co. (quar.)_-.__--__ 25c 10- 1 9-15 
Franklin County Distilling— 
60c convertible preferred (quar.)__.- 4 15c 9-30 9-10 
Fulton Bag & Cotton Mills... ---.. 50c 8-31 8-28 
Gamewell Co., common (irregular) 50c 9-15 9- 5 
$6 convertible preferred (quar.)__ $1% 9-15 9- 5 
General Box Co. (quar.)__-. Biay e) karere eee l’%c 10- 3 9-10 
General Fire Extinguisher. Co. Fal “i 15c 9-15 8-28 
General Mills, Inc., 5%% pfd. (quar.)______-~ $1% 10- 1 9-10* 
General Precision Equipment Corp.____-_.-- 25c 9-15 9- 8 
General Railway Signal Co., common__-_--- 25c 10- 1 9-10 
G2 prevectes (Gar. ) ~~~ cnn edcnss $l%2 10- 1 9-10 
Girdler Corporation (quar.)..-....-...---- 25c 9-15 9- 4 
Glen Alden Coal (irregular) ae ree 50c 9-19 8-28 
Glidden Co., 4%2% convertible pfd. (quar.)-— 56 “ac 10- 1 9-12 
Globe Knitting Works (‘(increased)______-. 20c 9-15 9- 1 
Gold & Stock Telegraph Co. (quar.)_.____-- £1%e 10- 1 9-30 
Great Lakes Paper Co., Ltd.— 
$2 class A partic. preference ‘accum.)-.~ t25c 10- 1 9-19 
$2 class B partic. preference (accum.)___~ t25c 10- 1 9-19 
Great Lakes Towing— 
7% non-cumulative preferred (irregular) $3%2 9-10 8-31 
Gulf States Utilities, $5.50 pfd. (quar.)__.-- $1%% 9-15 8-31 
Ge pba * Geer i een $1'2 9-15 8-31 
Hamilton Cottons Co., Ltd., com. (interim)- ~10c 10- 1 9-15 
$2 convertible preferred (quar.)._.._~-- t50c 10- 1 9-15 
Hanley (James), common (quar.)__..—~.-~- 25¢ 9- 1 8-20 
oe Senne SED co ok eee 87%ec 9- 1 8-20 
Harrisburg Steel (reduced quar.) - ee 20c 9-26 9-12 
Hart-Carter Co., $2 conv. pfd. (quar.)_- 50c 9- 1 8-15 
Hathaway Mis. O8...--...-.....-.. $242 9- 1 8-20 
Helme (George W.} Co., common (quar.)--. $1 10- 1 9- 5 
7% preferred (quar.) Sen SE epee és $1% 10- 1 9- 5 
Hercules Powder Co.__---.- Wane di 50c 9-25 9-14 
Hinde & Dauch Paper (Canada) (quar.)-- t25c 10- 1 9-15 
Hollander (A.) & Son heat 5 < 25c 9-15 9- 5 
Honolulu Gas Co. ; 30c 9-21 9-12 
Honolulu Oil Corp. (quar.)_- — 25c 9-15 9- 4 
Houdaille-Hershey, class A (quar.) 62'ec 10- 1 9-18 
Hubbell (Harvey) Inc. (quar.) ai 40c 9-19 9- 8 
Humphreys Mfg. Co., common (quar.). 15¢ 9-30 9-18 
6‘ preferred (quar.)——.« Es $l% 9-30 9-18 
Huron. & Erie Morigage Corp. (quar.) t$1 10- 1 9-15 
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11,000.00 Series 3 bonds. Due | 16,000 ‘public brary bonds. 


Oct. 1, as follows: $1,000 in 

1944 to 1946, and $2,000 mn | 

1947 to 1950. 
7,000.00 Series 4 bonds. 


incl. 

Dated Sept. 1, 
$1,000, one for $699.76. Bidders | 
may bid for a different rate of in- | 
terest in multiples of 4 of 1%. 
Bids to be for all or none of each | 
issue. ‘The bonds shall be sold to 
‘the highest and best bidder for 
not less than par and accrued in- 
terest. Each bid must state the 
number of bonds bid for and the 
gross amount of the bid with ac- 
crued interest to the date of de- 
livery. 

Bellaire, Ohio 

Bonds Autherized — The City 
Council has passed ordinances au- 
thorizing the issuance of $18,500 
not to exceed 4% interest bonds, 
as follows: 
$15,000 street improvement bonds. 
’ ‘Dated Sept. 15; 1942.. Denom: 

$1,500. Due $1, '500 on Sept. 15 
from 1943 ‘to 1952 incl. 
3,500 storm sewer ‘construction 
' ponds. Dated Sept. 1, 1942. 
Denom. $350. Due $350 on 
Sept. 1 from 1944 to 1953 incl. 

Bonds Authorized — The City 
Council! recently authorized an is- 
sue of $15,000 street improvement 
bon s. 


Campbell, Ohio 
' Bond Offering — John B. Ross, 
City Auditor, will receive sealed 
bids until noon (EWT) on Sept. 8 
for the purchase of $18,000 4% 
judgment bonds. Interest A-O. 
Dated Aug. 1, 1942. Denom. $1,000. 
Due Oct. 1, as follows: $2,000 in 
1944, $3,000 in 1945 to 1948 and 
$4,000 in 1949. Bidders may bid 
for a different rate of interest 
in multiples of % of 1% or mul- 
tiples thereof. Principal and inter- 
est payable at the office of the 
Sinking Fund Trustees in the city. 
Issued for the purpose of paying 
certain. court judgments. The 
bonds will be sold to the highest 
bidder offering the lowest interest 


Due $1,-| 
000 from Oct. 1, 1944 to 1950 | 


1942. Denom. 


Dated June 1,.1910. Due June 
1, 1950. Interest J-D. 
46,000 condemnation bonds. 
Dated Sept. 1, 1910. Due Sept. 
1, 1950. Interest M-S. 
11,000 condemnation bonds. 
Dated Oct. 1, 1910. Due Oct. 
1, 1950. Interest A-O. 
All of the bonds are dated prior 
| to Jan. 1, 1913, and therefore non- 
taxable in Ohio, the city reports. 


Galion, Ohio 

Propesed Bond Issue—The city 
is ‘considering a bond issue of 
$200;000 to finance cost of a reser- 
voir system. 


Mansfield, Ohio 
Bonds. Authorized — The City 
Council recently .:passed an ordi- 
nance authorizing an issue of $52,- 
000 street improvement ‘bonds. 


Maumee, Ohio 
Bond Offering——O. E. Charles, 
Village Clerk, will receive sealed 
bids until noon .on Sept. 4 for ‘the 
purchase of the following 3% 
bonds: 
$6;980 street improvement bonds. 

' One bond for $680, others 
$700 each. Due Nov. 1, as fol- 
lows: $680 ‘in 1944 and $700 
from 1945 to 1953 incl. 

5,320 sidewalk improvement 
bonds. ‘One bond for $320, 
others $1,000 each. Due Nov. 
1, as follows: $1,000 from 1944 
to 1947 incl. and $1,320 in 
1948. 


All of the bends will be dated 
Aug. 1, 1942. Principal and inter- 
est (M-N) payable at the State 
Savings Bank Co., Maumee. Bid- 
der may name a different rate of 
interest, expressed in a multiple 
of %4-of 1%. A-certified check for 
2% of the bonds, payable to order 
af the Village ‘Treasurer, is re- 
quired. 

Said bonds are issued to pay the 
village’s portion of ‘the cost and in 
anticipation of the collection of | 





rate, at not less than par and ac- 


crued interest. ‘The proceedings 
looking to the issuance of these 
bonds have been taken under the 
supervision of. Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 

ving opinion will be furnished, 

,the purchaser at the expense 
of’ the city. Enclose .a. certified. 
check for $350, payable to the 
City Treasurer. 


Cincinnati, Ohio 
Bond Offering—Arnold E. Ma- 
joewsky, Secretary, announces 
that the Board of Sinking Fund 

Trustees will receive sealed bids 

until 2:30 p.m. on Sept. 4 for the 

purchase of $252,000 4% bonds 
held as investments, and described | 
as follows: 

$5,596 condemnation bonds. Dated 
July 1, 1907. Due July 1, 1957. 
Interest J-J. 

3,500 police bonds. Dated July 

15, 1907. Due July 15, 1957. 
Interest J-J. 

19,500 condemnation bonds. 
Dated Dec. 31, 1907. Due Dec. 
31, 1947. Interest J-D. 

30,000 condemnation bonds. 
-Dated Feb. 28, 1908. Due Feb. 
28, 1948. Interest F-A. 

35,000 park bonds. Dated June 1, 
1909. Due June 1, 1949. Inter- 

est J-D. 

26,000 university bonds. Dated 
July 15, 1909. Due July 15, 
1949. Interest J-J. 

9.000 condemnation bonds. Dated 
Sept. 1, 1909. Due Sept. 1, 
1949. Interest M-S. 

15,000 condemnation bonds. 
Dated Oct. 15, 1909. Due Oct. 
15, 1949. Interest A-O. 

4,000 condemnation bonds. Dated 
Dec. 1, 1909. Due Dec. 1, 1949. 
Interest J-D. 

. 7,500 condemnation bonds. Dated 
April 15,.1910. Due April 15, 
1950. Interest A-O. 

3,500 condemnation bonds. Dated 
“May 1, 1910. Due May 1, 1950. 
Interest M-N. 

20,500 condemnation bonds. 
- Dated June 1, 1910. Due June 
1, 1950. Interest J-D. 


special assessments to pay the 
Property Owners’ portion of the 
| cost of said improvements, under 
authority of the general laws of 
the State of Ohio, particularly 
pursuant to and in full -compli- 
ance with the Uniform Bond Act 
of the General Code,-and pursuant 
to ordinances. of the Council of 
said village providing for ‘the is-- 
suance of said bonds passed Aug. 
10, 1942. 

The legality of the proceedings 
leading up to the issuance of the 
bonds ‘will be approved -by Peck, 
Shaffer, Williams & Gorman of 
Cincinnati, and ‘bids should be 
made subject to their approval, 
said approving opinion to be paid 


‘for by the purchaser of the bonds. 


‘Ohio State Bridge Commission 
(P.O. Columbus), Ohio 

Bond Call—Secretary-Treasurer 
tate Bridge ‘Commission. Ray 
Palmer announces that Ohio State 
Bridge Commission, bridge rev- 
enue 345% bonds, Pomeroy-Mason 
Bridge Nos. 8, 11, 37, 46, 48, 56, 
60, 67, 76, 77, 82, 83, 95, 121, 125, 
132, 134, 138, 143, 160, 165, 167, 
174, 187, 218, 221, 223, 229 240, 
247, 249, 259, 260, 279, 280, 322, 335 
and 339. to the amount of $38, 000, 





are called for. payment on Oct. 1. 

Dated Oct. 1, 1936. Due Oct. 1, 
| 1956, optional April 1, 1937. 
Payment of the . principal 
amount of said bends together 
with a premium of 1%% of said 
principal amount, will be made on 
or after date called on surrender 
of said bonds in negotiable form, 
accompanied by all April 1, 1943, 
and .subsequent . coupons, at the 
Guaranty Trust Co., ‘New York. 
Coupons maturing Oct. 1, 1942, 
and prior will be paid on pre- 
sentation and surrender ef such 
coupons. Interest ceases on date 
called. 





: 


Wadsworth, ‘Ohio 
‘Bond -Authorized — The - City 
Council has passed an ordinance 
authorizing an issue of $11,000 
not to exceed 3% interest munic- 
ipal -hospital addition bends. 
‘Dated Sept. 15, 1942. Denom. -$1,- 





100. Due $1, 100 on. Sept. 15 from 
1943 to 1952 incl. Interest M-S. 


‘Co. of Portland—v. 156, p. 652— 


‘OREGON e | 
Dallas, Ore. 

Bond Offering—-Sealed bids wall |: 
be received until 8 pan. ‘on Sept. 
7, by City Auditor W.. Blackley; 
for the purchase of $1610.79 ‘not; 
to exceed 6% semi-ann..improve- 
ment bonds. Dated Sept.’ 1, -1942: 
Due on Sept. 1 as follows: $260.79 
in 1943 and $150 in 1944 te 1952. 
The city reserves the right 'to:take 
up and .cancel ‘in numerical order 
such portion of said bonds as 
shall mature after 1 year from 
Sept. 1, 1942, upon payment of 
the face value thereof, with ac- 
crued interest ‘to date of payment. 
Principal and interest.payable.at 
the City Treasurer's office... En- 
close a certified check. for 5% -of 
the amount bid, ,payable’to -the 
city. 


Port of Cascade Locks ~ aa 0. 
Cascade Locks), Ore. 

Bond Sale — The $75,000 semi- 
ann. property purchase bonds of- 
fered for sale on Aug. 19—v..156, 
p. 557—were awarded ‘to Blyth 
& Co. of Portland, divided as fol- | 
lows: $20,000 as 24s, due $5)000. 
from Jan. 1, 1948 to 1951; ‘the»re- 
maining $55,000 as 2s, due $5;000 
from Jan. 1, 1952 to 1962 incl. © 


Willamina, Ore. 

Bond Sate Details — The City. 
Recorder states that the $15,000 
water refunding, Series § 1942. 
‘bonds ‘sold ..to Daugherty, Cole’ & 


were purchased at a price - of 
100:08, a net interest cost of about 
2.386% , divided as follows: $10,000 
as 24s, due $1,000 from Aug..1, 
1944 to 1953, the remaining $5,000 
as 2s, due $1,000 from Aug. 1, 
1954 to 1958. Interest payable F- A. 


PENNSYLVANIA 
Bell Vernon Municipal Authority, 
Pa 


Bond Sale — Purchase of . the 
Belle Vernon Water Co.. by the 
‘borough was effected through the 
sale by the municipal. authority 
‘of $290,000 water revenue »bonds 
‘to Moore, Leonard & «Lynch of 
Pittsburgh. The bonds. will .,ma- 
‘ture in 25 years and.«:the.. water 


|'$955,000 in 1952, $980,000 in 


- » Fert Worth, Texas 
© Bend Election — It is reported 


7 that an election will be held about 


Sept>15,* in order to vote on the 
issuance of the following bonds 
aggregating $350,000: $275,000 
flood: control, and $75,000 storm 
sewer equipment bonds. 


Ranger, Texas . 

Sealed Offerings Invited — City 
Secretary E. T. Eubank is calling 
for sealed offerings of refunding 
bonds, Series 1940, dated March 1, 
1940, until Sept. 5, at 5 p.m. 


San Antonio, Texas 
Bond Sale — The $33,950,000 
semi-ann. electric light and power 
plant.and gas distribution system 
bonds offered for sale on Aug. 24 
—v. 156; p. 653—were awarded to 
A <. ‘Allyn & Co. of Chicago, E. 
H. Rollins & Sons, and the Union 
Securities Corp., both of New 
¥erk,.at-a-price of par, a net in- 
terest cost of about 2.85%, on the 
issue divided as-follows: $9,645,000 


ibonds, maturing on Aug. 1—$750,- 


(000 én. 1944, -$775,000 in 1945, 
‘$800,000 in 1946, $825,000 in 1947, 
‘$850,000 ‘in 1948, $875,000 in 1949, 
'$900,000 in 1950, $925,000 in 2558: 
‘$1,010,000 in 1954, as 3s; $4,345,000 
maturing Aug. A $1 040,000 in 
1955, $15070,000 im 1956, $1,100,000 
in. 1957, $1,135,000 in 1958, as 2%4s; 
‘$2,375,000 maturing Aug. 1, $1,- 
170,000 in 1959, $1,205,000 in 1960, 
as 2's; $5, 185,000 maturing Aug. 
1, $1,240,000 in 1961, $1,275,000 in | 
1962, $1,315,000 in 1963, $1,355,000 | 
in .1964, as 2348; $10;685,000 ma- 


$1,435,000 in 1966, $1,480,000 
1967, $1,525,000 in 1968, $1,570,000 
in 1969, $1,615,000 in 1970, $1, 665,- 
000 in 1971, as 3s, and $1, 715 000 | 
maturing Aug. 1, 1972, as 2's. 
Subject to delivery in 60 days, 
with unlimited option thereafter. | 
Bond Reoffering Syndicate En- 
larged — Plans being formulated | 
for the public reoffering. of the | 


lows inthe New York “Times” -of | 
Aug. 27: 

«The» banking syndicate that -on 
Monday .won-=the award of $33,- 





system will be operated - by the 
municipal authority. 





Johnstown, Pa. 

Note Sale—An issue of $300;000 |, 
notes was recently sald’ to C. °C. 
Collings & Co. of Philadelphia, at 
1%% interest. Due Dec. 31, 1942. 


Cc ranston, R. 1... 

Nete Sale—The issue of $1, 900, - 
(000 sewerage lean Act of. 1939. 
‘temporary . renewal notes. offered 
Aug. 21, was awarded to" A: G. 
Becker & Co., Inc., New York, .at 
0.76% discount. Dated. Aug. .28,.) 
1942 and due Aug. 25, 1943.° The 
bankers reoffered them on. a 
(0.66% discount basis. Other bids 
for the loan were.-as follows: First 
National Bank of Boston; 0.84%; 
Lee Higginsen .Corp., New mark, 
0.94%. 





SOUTH DAKOTA 


Lake Andes, 'S. Dak. 

Bond Offering—Bids will.be re- 
ceived until Sept. 1, at 8.p.m., by 
Mabel C. Smith, Village’ Clerk’for 
the purchase of $13,000 3% re- 
funding ‘bonds. Due on Jan. 1, as 
follows: $2,000 in 1944 to 1947, '$3,- 
000 in 1948, and $2,000 in 1949. 





Lake County (P. O. Madison), 
S. Dak. 


~ Bond Call —.County Treasurer. 
Ray J. Olson is said ‘to be calling: 
for payment on Oct. 1, Nos. 41 “to 
79 of 3% funding bonds, dated: 
Sept. 1, 1937) totaling $30,000." In- 
terest ceases on date ‘called. 


TENNESSEE 
pringtield, Tenn. 

Bond Salen "The $25,000 3% cou- 
pon semi-ann. city bonds ‘offered. 
for sale on Aug. 21—v. 156, p. 557 
—were awarded to : ‘Webster & 
Gibson of Nashville, .at .a’ price*of: 





107.72, a basis of about” 2.28%: 





950,000 of-electric light and power 
revenue bonds of the city of San 
Antonio, Texas, was enlarged yes- | 
terday to include Dillon; ‘Read & 
‘Co. and: Kuhn, .Loeb & Co., thus 
‘bringing the total of major under- 
writers in the deal to five. 
v~A.*C. Allyn: & -Co., 
lnectasitas Corporation and E. H. 
‘Rollins & Sons, Inc., competed suc- 
cessfully for the San _ Antonio 
bonds on Monday by offering to 
purchase ‘the issue at an interest 
cost basis to the.city of 2.85%. The 
next best bid was tendered by a 
nation-wide. syndicate of under- 
writers ‘headed jointly by Halsey, 
Stuart & Co., Inc., and the Mellon 
Securities Corporation at an in- 
terest cost basis of 3.0419%. 


~The Allyn- Union ‘Securities- 


Rollins group had been acting as 


fiscal agents for San Antonio in| 


“setting up the financing deal, the 


proceeds of which are to be used 
by the city in acquiring the phys- 
ical properties of the San Antonio 
Public Service Company, a private 
utility which is part of the United 
Light and Power Company system. 
This system is undergoing dissolu- 
tion’ in conformance with the 


‘death sentence” provisions of the 


Public Utility Holding Company 
Act. 

Late yesterday it was disclosed 
that» the Allyn group had _re- 
quested Dillon, Read and Kuhn, 
Loeb. to” join the syndicate .and 
handle a major portion. of the 
proposed financing. Dillon, Read, 
it was learned; is to head a nation- 
wide group of approximately sev- 
enty - five investment banking 
houses in the sale of the revenue 
bonds, and plans are being formu- 
lated to offer. the securities on 
next Monday or Tuesday.’ The of- 
fering will be on a “‘when, as and 
if. issued” ‘basis since litigation 
over..the. deal wis still pending in 
the, Texas courts. 

On July. 13 ‘the ,Guadalupe- 


Dated Aug. 1, 1942. ‘Due on+Aug.Blanco*Authority ;:a“Federal sGov- 
uthority 


1 in 1952 to "1956, 


-- ernment’ power a 


Pbrought 


turing Aug. 1, $1,395,000 in 1965, | 
in | 


‘above ‘bonds were reported jas fol- | 


the Union | 


‘Utility. “Board 
fixed Sept: 


}court action against San Antonio 
icity Officials seeking to, restrain 
them from proceeding with a con- 
tract for the purchase of the San. 
Antonio Public Service .Company 
and transferring it to public own- 
ership. The authority claimed the 
right to acquire the utility. prop- 
erty. 

For this reason, the planned of- 
fering of ‘the bonds next week will 
be on the basis that they are to be 
delivered on or before sixty days 
after the date of sale. The under- 
writers expressed the belief yes- 
terday that the litigation would be 
clarified one way or the other 
early in October. 

The size of the issue and the 
long-term commitment involved: 
‘pending clarification of the litiga- 
‘tion were advanced as reasons for 
enlarging the group to five bank- 
ing firms, each of which will have 
an equal commitment of bonds in 
the deal. Dillon, Read participated 
in the last major financing by ‘the 
San Antonio Public Service Com- 
pany. 

According to reports yesterday, 
numerous insurance companies 
had expressed interest in the 
bonds and it is believed they will: 
be substantial buyers. The bends 
are a combination of 244, 2% and 
3% obligations, maturing in vary- 
|ing amounts from 1944 to 1972. 
Aside from its underwriting inter-' 
est in the deal, the Allyn-Union 
Securities-Rollins group, as fiscal 
agents, will receive $500,000, or’ 
'1%% of the issue, for services to 
'San Antonio in arranging the deal. 
| VIRGINIA 

Radford, Va. 

Bonds Voted—At a recent elec- 
Free the voters approved the is- 
suance of $162,000 sewer extension 
\revenue bonds by a count of 247 to 
/ 80. The Federal Government is 
|said to have authorized a grant 
of $81,100 for the project. Ma- 
‘turities begin in 1945. 


La Crosse, Wis. 

| Bond Election—City Clerk .F. L. 
Kramer. states. that an issue of 
($150,000 airport improvement 
‘bonds will be submitted to the 
| voters at the primary election on 
'Sept. 15. 


CANADA 
ALBERTA 


Alberta (Province of ) 

. Netice Of Interest Payment— 
Provincial Treasurer ‘S. ‘E. Low is 
notifying holders of debentures 
which matured Sept. 1, 1941, that 
the province -will pay ‘interest to 
‘bona: fide holders of debentures 
of the above issue at the rate ef 
3% per annum in ‘respect of the 
half-year ending Sept. 1, 1942, be- 
ing at the rate of $15.00 and $7.50 
/respectively, for each $1,000 and 
/$500 denomination. 

Holders will be paid interest on 
| presentation of their debentures 
for notation thereon of such pay- 
ment of interest at any-branch ‘of. 
the Imperial Bank of Canada in 
the Dominion of Canada. Deben- 
tures should be accompanied by 
the usual ownership certifieate re- 
quired by the Dominion Govern- 
ment ‘as ‘in the case of coupons. 








Canada (Dominion of) 

Certificates Sold—The Bank of 
Canada announced on Aug. 18 that 
an additional issue of $50,000,000 
deposit certificates was sold to 
the -chartered banks at 0.75%. 
Dated Aug. 18, 1942 and due on 
Feb. 16, 1943. 


Brandon, Man. 

Bond Exchange Date An- 
neunced — ©. L. Harwood, City 
Supervisor, is notifying debenture 
holders of Brandon, Man., and .the 
‘School - District of Branden No. 
129, sthat.in accordance with the 
plan of adjustment of the city’s 
debts .and. the debts of the ‘school 
Siete, oe M .the- Muni and ‘Public 
of. itoba have 





“upon which’ ‘the old~ debentures 





7 @b&,- Aue as<the..date ; 
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and coupons will be exchangeable 
for the new debentures, coupons 
and cash settlements pursuant to 
the provision of the plan. 
Debenture holders, accordingly, 
are requested to forward their de- 
bentures together with all unpaid 
interest coupons, beth matured 
and unmatured, to the Imperial 
Bank of Canada, Brandon, Mani- 
toba, for exchange. It 


selin. 





should conduct the 


through his or her own local) for the conversion plan called | zette. 


banker. later next month. A definite de-| reported since the change in the 
cision, he indicated, would be) fiscal year dates from June 30 to | census. 
QUEBEC “reached by the executive commit- Mar. 31. The public accounts is- 
Montreal, Que. | tee next week. 


Delay In Approving Debt Re-| Meanwhile 


funding—The Montreal “Gazette” | the projected by-law will be re-| month period. 
| printed to concede a greater voice 
to city council than provided in | $72,153,330, which leaves an ex- 
the original version with regard cess of ordinary revenue over or- account of the Liquor Commis-| loans, etc., to $363,960,364. 
to term of office, appointment | dinary expenditure of $19,845,483. | | ay 
and salary of two individuals on a | However, there is a total of $17,- 
proposed three-man Bureau of the | 

Budget to supervise fiscal opera- capital expenditure, which would 


of Aug. 22 reported as follows: 
Possibility that the now tabled 

project for $250,000,000 refinanc- 

ing of Montreal’s municipal debt | 


will be re-submitted to city coun- | 
cil at a specially convened meet- 
ing late this month instead of the 
statutory September one was re- 





Committee Chairman J. O. As- 
On failure to agree to a 
mode of control over City Hall fi- 
nances, council last week referred | zette” of Aug. 25 reported in part 
draft of a refunding by-law back | as follows: 
to the administration for “further | 
study and report.” 
If such earlier action were un- | shown in the official statement of 
feasible, it was moreover gathered revenue and expenditure of the 
from Councillor Asselin, the quar- | 
is sug-| terly council session scheduled to | year which ended March 31, 1942, 
gested that the debenture holder | open Sept. 1 might be permitted | and which appears in the current 
exchange | to terminate and a special sitting | issue of the Quebec Official Ga- 


it is 


vealed yesterday by Executive’ tions in the future. 


Quebec (Province of ) 
Fiscal Year Revenues Exceed 
$90,000,000 — The Montreal “Ga- 


Revenue totaling $91,998,813, 
|designed as ordinary revenue, is 


province of Quebec for the fiscal 


taxation.” 


This is the first full year 





understood, Mar. 31, 1941, was for only a nine- 


857,224 under the heading of 


‘appear to make an overall sur- 





oe 


Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 


the details were given in the “Chronicle.” 
Company and Issue— 


Date 


Allentown-Bethlehem Gas Co., Ist mtge. 3%s, due 1965.Sep 1 
Alliance Investment Corp., pfd. stock series A____.--_~-- Aug 31 
Allied Owners Corp., income debentures due 1963__.___._Sep 24 

Serial 6% debentures dated 1927__.____.____._._._._._Sep 24 
Anaconda Copper Mining Co., 4%‘. debentures due 1950_Oct 1 
Arkansas & Memphis Ry., Bridge & Terminal Co., Ist 

ee | SS ee Re a ee mee =| lle | 
Arnold Print Works, ist mtge. bonds_....___.___.-._..Oct lL 
California Oregon Power Co. 5'2’- debs., series A, due 

Oet. 1, 1942__.2.._- < wigan Din soe eres tee wider Lida 
California Theatre Realty Co., lst mtge. bonds due 1943_Sep 1 
Champion Paper & Pibre Co.— 

4%, sinking fund debentures (1938 issue)... ___-__ Sep .1 

4™%°> sinking fund debentures due 1950_____ ihewithtiestiel Sep 1 
Chicago, ._ Burlington & Quincy RR., equipment trust 

Gate. GOR es 5 5 See es Se oe 
Church of St. Austin, Ist mtge. 4%s, due 1943-1946_._._Sep 1 
Columbus & Southern Ohio Elec. Co. Ist 3%s, due 1970.Sep 1 
Congregation of St. Anthony of Padua Roman Catholic 

Church, New Orleans, La., ser. bds. due 1951 & 1952.Sep 1! 
Congregation of St. Joseph's Roman Catholic Church of 

the Parish of Jefferson, Gretna, La., 5% serial bonds 

ee ES a | | 
Connecticut Light & Power Co., 342‘- debs. dated 1936.Sep 1 
Consolidated Gas. Elec. ht & Power Co. of Baltimore 

Ist ref. mtge. 3%“ sinking fund bonds due 1971__-Sep 9 
Consolidated Title Corp.— 

Collateral trust 6‘. s. f. income bonds due 1951___-- Sep 1 
Cudahy Becking Co., Ist mtge. 3%4s, series A, due 1955_.Sep 1 
Danville Traction & Power Co.. Ist mtge. 5s, due 1951..Sep 9 
Duluth, Missabe & Iron Range Ry., lst 342s, due 1962__Oct. 1 
Easton & South Bethlehem Transit Co.— 

Ist 5s due 1946___-- a as dante itivig on ah Ges pa aches i asetee: 
Eaton Paper Corp., Ist mtge. 544‘. bends due 1943....Nov 1 
Pederal Screw Works, ist mtge. 5s, due Mar. 1, 1949.._.Sep 1 
Prost Co., 1st lien & mtge. 442‘ bonds, due 1943_._._.._._._Sep 1 
Gamewell Co., $6 preferred stock _ ¢ tekpesddt Cteddisreseaallied Sep 25 
Great West Saddlery Co., Lid., lst mtge. 6s, due 1948..Sep 1 
Gulf States Stee] Co., Ist 4's, due 1961__.._...____._Sep 21 
Hartford Electric Light Co., 344‘+ debentures, due 1971.Sep 1 
Home Telephone & Telegraph Co.— 

lst mtge. 6% gold bonds, series A, due July 2, 1943_.Jan 2 

lst mtge. 542‘ gold bonds, ser. B, due April 1, 1955.Oct 1 
Hotel New Orleans Corp.— 

lst mtge. and vendors’ lien 10-year 5% bonds ..Sep 1 
Indiana Ice & Fuel Co.— 

lst mtge. 642‘. gdld bonds, series A. due 1947__- Sep 1 
International Paper Co., ref. mtge. 6% bonds, series A, 

"ES ER A isk SEE RS = Ege ee pee | Ue p il 
Iowa Power & Light Co., Ist 4%s, series A. due 1958..Sep 1 
Kentucky Hotel, Inc., general mtge. 6% gold bonds..._.Oct 3 
Kline Brothers Co. 5‘, notes due 1944 eye te$ % _Aug 31 
Koppers Co., ist mtge. & collat. trust 342% bonds 

due 1961 ~ 2 baked : ee | 
Litchfield & Madison Ry., Ist 5s due 1959 . ae ae 
Long Island Lighting Co.,. 52‘ debentures, due 1952._.Oct 1 
Mengel Co., ist mtge. 4'2‘ conv. bonds, dated 1937_._.Sep 1 
Michigan Chemical Corp., 542s debentures due 1949.....Oct 2 
Moran Towing Corp., participating pfd. stock__...._....Oct 1 
National Gas & Electric Corp., Ist lien collat. trust 

5+ bonds, series B, due June 1, 1947_____- ~-Oct 1 
National Oil Products Co., 3%‘ debentures due 1955..Sep 1 
Newark Provident Loan Association, 4%‘ debs., due 

SEE ciate onneseliost snus dete dikss dillpns Beis bie 1 
Newport News & Hampton Ry., Gas & Electric Co., 

ist & ref. mige. Ss, due 1944_-.5.------2.--1L_u-.uJan 1 
North American Co. 3%4‘’* debentures due 1954________Sep 17 
Northern Telephone Co., Ltd., Ist mtge. 4s, series A, 

dated 1937 ---------- = aes spond tien ainones oxrparteerapriaaiam spin are A 
Ohio Connecting Ry. Ist mtge, bonds_...._____________Aug 31 
Outlet Co., Ist preference stock......-.-..............Nov 2 
Pacific Petroleums, Ltd.. 6% debentures, dated 1940...Sep 1 
Parr Shoals Power Co., ist mtge. 5% bonds due 1952._.Oct 1 
Paton Mfg. Co., Ltd., Ist mtge. 442s, due 1956_.......Sep 1 
Pennsgrove Water Supply Co., Ist mtge. 5s, due 1945_._.Sep 1 
Pennsylvania Water & Power Co., ref. mtge. & collat. 

trust 3%% bonds due 1964__~--_-__-___----- sihihbeiiind Sep 1 
Postal Service Bldg. Corp.-Baltimore Parcel Post Station 

Leasehold mtge. 5%‘ bonds due 1949__._._...____._.Sep 1 
Provincial Lt., Heat & Pow. Co., Ltd., Ist 5s due 1946_Sep 1 
Seaboard Air Line Ry. receivers’ certificates__._______ Sep 2 
Shenango Valley Water Co., Ist 4s. series B, due 1961__Sep 26 
Sisters of St. Joseph for the Diocese of Toronto in 

Upper Canada ist mtge. 4s, series A, dated 1935___-__ Sep 1 
Southern Natural Gas Co., ist mtge. pipe line 3%% 

bonds, due 1956__--~- enti an alias aot gensiirelisnie- <9 24 enh: -apiataaan enka 
Springfield City Water Co. Ist mtge. 4s, ser A due 1956_Oct 1 
Stuvvesant (The) Ist mtee. real estate bonds dated 1930. Sep 1 


10950 Lonveiew Ave.. 
dated Sept. 1, 1927_..._-----~--- 

Third Avenue RR. Ist 5s dated 1887 ne 

Wilson & Co., Inc., 1st 4s, series A, due 1955 


Detroit, Mich., Ist mtge. bonds, 
iain.dh aunaAt or Svea Sep 

..Sep 

Sep 1 





1 
1 
5 


Page 


395 
307 


= 
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+2452 
71827 


690 
511 


512 
512 


338 
691 


512 


512 
426 
160 
603 


341 
162 
° 


162 
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342 


514 
514 


605 
514 
343 


606 
696 


431 

7 
+1839 
344 
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516 
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699 
346 
610 
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346 


436 
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71844 
436 
612 
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518 


701 
a 
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616 


J. A. Mathewson, provincial treas- 
urer, when he brought down his 
estimates last session, and the fis- 
cal year had gone only 11 months. 

Turning to ordinary revenue of 
$91,998,813, it will be noticed that 
there are no proceeds of loans in- 
cluded. Of the total $69,944,076 is 
listed under the heading of “from 
Then, there is $2,731,- 
784 from the Federal Government 
for subsidy based on population, | 
which should go up following the 
There is $1,211,787 of in- posits, made up of $25,550,000 of 
invest- treasury bills, $670,439 of judicial 
| sued a year ago for the year ended | ments, though why this 1s classed | deposits, and $4,815,182 of security 


as a revenue when presumably it/ and trust deposits, less securities 
|Soes to swell the sinking fund|in hand, make up another $31,- 
for explanation; | 035,621 of debt bringing the grand 
there is $5,504,270 from the trade | total of net funded and temporary 


terest on sinking fund 


The total of expenditure wasjseems to call 


sion, the net amount after $1,000,- 
(000 has been deducted for the| Hon. J. Arthur Mathewson, pro- 
| Charities Fund; there is $8,066,528 | vincial treasurer, J. H. Bieier, 
from lands and forests, showing a | assistant provincial treasurer, and 
substantial increase; there is $1,-' A. J. Dolbec, provincial auditer. 


| 
i 
| 
’ 


of miscellaneous. 








|plus of $1,988,258 which is higher | 654,781 from Mines and Maritime 
than the estimate made by Hon. Fisheries; there is $497,682 from 
game and fisheries; $120,232 from 
colonization; fees brought $931,- 
396; fines of various kinds, $543,- 
551, and the balance is made up 


The public debt stands at $386,- 
601,099, but against this there is 
$53,676,356 in the sinking fund, 
deferred payments on the Hochel- 
aga Bank advance, and the rural 
credits bureau sinking fund, mak- 
ing the net funded debt $332,924, - 
| 742. Temporary loans 


The statements are certified by 


and de- 







































Company and Issue— Date Page 


Wood, Alexander & James, Ltd., Ist 6s, dated 1924 Oct 1 bg 
Wyoming Valley Public Service Co.— 
Ist and refunding 6% -3% bonds due 1971__ Sn Ui CE 


*Announcements in this issue. tSee Volume 155. 


616 








Per 
Name of Company snare 
Chamberlin Metal Weather Strip (irregular) 10c 


Chicago Towel Co., common (quar.)_-___-_~ $1 
$7 preferred (quar.)__..__-____- $1% 


Clark. Controller Oo._....2.-..-.2.----...- 25c 
Clinchfield Coal Corp., 7% preferred______ *$14 
DIVIDENDS Clorox Chemical (quar.)_......-----_.----- T5c 
bay ae & Co., common (interim) —_-_. 50c 
en al “ % pretercted (apat.).........-.isesekeq $1% 
. Dividends are grouped in two separate tables. In the Colt’s Patent Fire Arms Mfg.....__._..___- 75¢ 
first we bring together all the dividends announced the Bose aig we ae Co., somone? — 
: 4‘» convertible preferred (quar.)—____- .06 Ys 
ar week. Then we follow with a second table in Commercial Investment Trust Corp.— 
which we show the dividends previously announced, but Cimumen ‘(quar:) ©...2--.= 2-024. 75¢ 
which have not yet been paid. Further details and rec- $4.25 convertible preferred (quar. )__—---- $1.06 % 
ord of past dividend payments in many cases are given EL eravaruaee metered ‘er: a. are 
under the company name in our “General Corporation Consolidated Chemica! Industries, Inc.— 
and Investment News Department” in the week when $1.50 cum. partic. pid. class A (quar.)—__- 37 vee 
declared. 4 Consolidated Dry Goods, 7‘ preferred__... +$3% 
sos ; , Consolidated Laundries Corp.— 
The dividends announced this week are: $7.50 preferred aes ee tee $1% 
Per When Holders Consumers Power, $442 pfd. (quar.)_...____ $1% 
Name.of Company share Payable of Rec. $5 preferred (quar.)—~.--_.--__-_- Le $1% 
Company-and Issue Date Pa Continental Diamond Fibre (quar.)________ 12%c 
- AP. W. Peepertien: Chis BS 20 Seek Pa Continental Motors Corp. tirregular) ______ 15¢ 
4% cumulative class A yee SNORING By 10¢ 10- 1 9-20 Crowell-Collier Publishing Co. (quar.)__-___ 50c 
Abbott Laboratories, common (quar.)______ 40c 9-30 9-15 Darby Petroleum Corp. -~---~.---~-.--.-- 25¢ 
4% preferred (qua?t.)_-.-. $1 10-15. 10- 1 Dayton & Michigan RR., common (s-a)___- 87 ec 
Adams (J: D.) Mfg. Co. (quar.)-_-.. -_- > 20c 9-28 9-14 8% preferred (quar.)__--_-__--------___. $1 
Aero Supply Mfg., class A (quar.)-- 37%c 10-1 #&9-18 va Pappa sc ap aaa ae mca = 
Aetna Standard Engineering 5“ pfd. (quar.) 1, 9- - Rag Rae i ig pe aaharaie tee ay te carb 1 » of 
Alabama & Vicksburg Ry. x Sen sa Bs Stat . $3 Boe tig Delaware Rayon Co., class A__---~---_--_- 50c 
Allied Chemical & Dye Corp. (quar.)______ $1% 9-21 9- 4 Detroit Harvester Co. (quar.)__...--.__--_. 25c 
Aluminum Co. of America; common __--___- $1 9-10 8-27 Dixon (Joseph) Crucible Co. ___.__---.-~-~- $1 
6% preferred (quar.)_.-... 02.2.2. -4 $1% 10- 1 9-15 Dobeckmun Company _____..-~_~- pe tontatttcek 2. 
American Bakeries, Glass-A (quar.)_.._____- 50c 10- 1 9-15 Dominion Tar & Chemical, 542‘, pfd. (quar.) 1$1% 
SSS SS See SSS Sa 25c 10- 1 9-15 Draper Corporation (quar.)_...._--._--___. 7Se 
i rn he ee 15¢ 10- 1 9-15 Duke Power Co., common __..____.__._.--.- A 75c¢ 
American Export Lines, common ________ 50c 9-15 9- 1 7% preferred (quar.)__....--_ --.----_. $1% 
5% preferred (quar.)_ Sot OR a $1% 11-15 aaah Dun & Bradstreet, Inc., $6 pid. (quar.)—__- $1'2 
American General Insur. -(Houston) (quar.) 25c 9-15 9- 5 Eastern Gas & Fuel Associates— 
American Hawaiian Steamship Co... __-___- 715¢ 9-30 9-15 4% % prior preferred (quar.)........._-- $1% 
American Locomotive Co., 7‘ pfd.-__.-_____ +$1% 9-24 9- 9 G® preferved -.....-..-...-----+---.-~-- +15¢ 
American Meter Co. (reduced).___.______- ; 25¢ 9-15 8-28 Weep Paper Gerp: ..=.-.~625-~.-.-...-.-.. . Wie 
American Power & Light Co., $6 preferred__ t7S5e 410-1 9-8 El Paso Electric Co. (Texas)— 
OS | ES Cee eee 10- 1 9- 8 $4.50 preferred: (quar.)_..._._._.--__---.- $1\% 
American Public Service, 7+ preferred_____ $1% 9-21 8-31 Electric Controller & Mfg._....._.-_.___--.- 75¢ 
7% preferred (accumulated) ..__.-__.___ $1% 9-21 8-31 European & North American Railway (s-a)_ $2 
American Rolling Mill— Eversharp, Inc., 5% preferred ¢quar.) _____ 25c 
4%" convertible preferred (quar.). _._ $1% 10-15 9-15 Ewa Plantation Co. (irregular). _._-__-_._~- 30c 
American States Insurance (Indianapolis)— Ex-Cell-O Corporation (quar.)__._...___--- 65c 
a Ra, SSRs § roids one 30c 10- 1 9-15 Finance Co, of America (Balt.)— 
American Sumatra Tobacco ‘quar.)_- = 25c 9-15 9- 1 Class A (quar.)____-- IR > 2 tt 15c 
American Tobacco Co., 6% pfd. (quar.)___. $1 10- 1 9-10 etre Sls io acanseioebu eer 5c 
Andes Copper Mining_--- eo en 25c 9-29 9-11 Class B (quar.)__ : mae 15c¢ 
Arnold Constable Corp. F 12%2c 9-28 9- 9 Extra fis ‘. aa Sap eS 5c 
Associated Breweries of Canada, Ltd.— 5%‘, preferred (quar.) Ze 67%ac 
Common ({quar.) ariel ARES ee aes t25¢ 9-30 9-10 First National Stores (quar.)_.......___ ~~ 62%ec 
7% preferred (quar.)_ > aS 1$1% 10- 1 9-10 Fitzsimmons Stores, Ltd.-— 
Atlantic Refining, 4 pfd. conv. A (quar.)_ $1 ll- 2 10- 5 5% partic. class A (reduced quar.) - 5c 
Automotive Fire Alarm (Del.) (reduced) 15¢ 9-15 9- 1 5“ non-partic. class B treduced quar.)__ 5c¢ 
Ba ne Mills, common. yaseecin i 7c 9- 1 8-15 Fox (Peter) Brewing Co. (quar.).--._ ~~~ 25c¢ 
ommon ___.___-.- se6 7c 10-1 9-15 ine 
Badger Faper Mills, Inc. . SOc 8-25 = 8-15 Hoge Be oe (quar.) 15¢ 
Bausch Machine Tool Co., 6% preferred___- *$3 9- 1 8-15 Fulton Bag & Cotton Mills : 50c 
Beacon Manufacturing Co., 6% pfd. (quar.) $1% 8-15 8- 1 Gamewell Co., common (irregular) 3 50c 
Booen Crock Mm. (quar) ; ex sc 10-1 (9-14 $6 convertible preferred (quar.) $1% 
Belding-Corticelli, Ltd.. common (quar.) t$1 10- 1 8-31 a3 . 
7% preferred (quar.) : =. 1$1%4 10- 1 8-31 General Box Co. (quar.} -- ‘a l‘ec 
Bell Telephone Co. of Canada (quar.) ts2 10-15 9-23 General Fire Extinguisher. Co. - 15c 
Berens River Mines, Ltd. é t3c 9-25 8-29 General Mills, Inc., 5% pfd. (quar.)_._.__- $1% 
Black & Decker Mfg. Co. (quar.) 40c 9-23 9-10 General Precision Equipment Corp.___. : 25ce 
Bower Roller Bearing (reduced) : 50c 9-19 9- 8 General Railway Signal Co., common__.--- 25¢ 
Brack ‘(E. J.) & Sons (irregular)__._______ 25¢ 10- 1 9-12 6“ preferred (quar.)-~--.... cecataarecaeaactain $1% 
Brazilian Traction Light & Power— Girdler Corporation (quar.)__....---~~-~- 25c 
6% preferred itquar.)___-___.__-_- : ae. t$1% 10- 1 9-15 Glen Alden Coal (irregular) , Samii 50c 
Bridgeport Brass Co., common quar.) 25c 9-30 9-16 Glidden Co., 4%% convertible pfd. (quar.) 56 Mac 
5%‘ convertible preferred (quar.). $13% 9-30 9-16 Globe Knitting Works (increased) si 20c 
Briere Fee cag ag py om ie dis ais apes ‘ 75¢c 9-15 9- 1 Gold & Stock Telegraph Co. (quar.). i fle 
right (T. G.) & Co., 6% pfd. (quar.)- t$1% 9-15 8-31 Great Lakes Paper Co., Ltd.— 
British-American Tobacco Co., Lid.— $2 class A partic. preference ‘accum.) _-- $25¢ 
5% preferred (bearer).__.__.--_______-_-  2%% 10-T 9% 1 $2 class B partic. preference (accum.)____ $25¢ 
Brown & Sharpe Manufacturing (quar.) _- $1 9-10 8-29 Great Lakes Towing— 
Burgess Battery Co.- ~-~~-~~+~~---~-------- 15c 9-15 9- 5 7% non-cumulative preferred (irregular) $3' 
Byets (A. M.) Co., 7%. pid..-representing the Gulf States Utilities, $5.50 pfd. (quar.)..... $1% 
eet reeene due Feb. 1, 1941, and $6 preferred (quar.) : i $1% 
MUNTONE- GETOON 0 - eos ec ce ‘ - - SS BON 2 RLS 
Campbell Wyant & Cannon Foundry__ as a ote : Hamilton Cottons Co., Ltd., com. (interim) — 10¢ 
Canada Malting Co. (quar.)__-_______ i t50c 9-15 8-31 $2 convertible preferred (quar.) Xt ~50c 
Canada Northern Power, common (quar.) t15¢ 10-26 9-19 Hanley (James), COMMER (QUAF.) -—.~—- ren 
7% preferred (quar.)_ aig : t$1% 10-15 9-19 7% preferred (quar.)__....---. ; a 
Canada Packers, Ltd. (quar.)_____- t$1 10- 1 9-15 Harrisburg Steel (reduced quar.) as a am 50. 
Canadian Canners, Ltd., common (quar.) 12%c =—:10- 11 9-15 Hart-Carter Co., $2 conv. pfd. (quar.) -. Pry 
5“ Ist preference (quar.)_.._-__ . 25c 10-1 9-15 Hathaway Mfg. Co._----_--_____-. $1 
oa a ay eee 5¢ 10- 1 9-15 Helme (George W.) Co., common (quar.)-~- $13 
60c non-cumulative conv. preferred (quar.) 15e 10-1 9-15 7% preferred (quar.)_-------------- 50c 
Particiqeewme ee ne 5c 10-1 9-15 Hercules Powder Co.__--- eg y $25 
Canadian General Electric (quar.)_.__ ______ t$2 10- 1 9-15 Hinde & Dauch Paper (Canada) (quar.! “eae 
Capital City Products........ 25¢ 9-25 9-15 Hollander (A.) & Son_. - see 
Cariboo Gold Quartz Mining (quar.)________ t3c 10-1 9- 4 Honolulu Gas Co. . > 
Carpenter Steel (interim)......._.________ 50c 9-11 9- 4 Honolulu Oil Corp. (quar.) -- 25c 
Central & South West Utilities Co.— Houdaille-Hershey, class A (quar.) : 62%ec 
$7 prior lien preferred... = $134 9-21 8-31 Hubbell (Harvey) Inc. (quar.) _— 40c 
Accumulated _...__.. es $134 9-21 8-31 Humphreys Mfg. Co., common (quar.) 15¢ 
$6 prior lien preferred 24 $1% 9-21 8-31 6 preferred (quar.)__. ; $1% 
Acoumulated -.-....- Ae Soh RRA RE ESE $142 9-21 8-31 Huron & Erie Mortgage Corp. (quar.) . t$1 


When Holders 
Payable of Rec. 
9-11 9- 2 
9-19 9- 9 
9-19 %- 9 
9-14 9- 4 
9-10 9- 3 
9-25 9-15 
9-25 9-11 
10- 1 9-18 
9-30 9-10 
9-30 9-10 
9-30 9-10 
10- 1 9-10 
10- 1 9-10 
9-15 9- 5 
9-15 9- 5 
ll- 2 10- 1 
10- 1 9-24 
ll- 2 10-16 
10- 1 9-11 
10- 1 9-11 
9-14 9- 4 
9-25 9- 4 
9-24 9-14 
9-11 9- 1 
10- 1 9-16 
10- 6 9-16 
9-29 9-15 
9-29 9-15 
9-10 9-1 
9-15 9- 1 
9-30 9-21 
9-10 9- 1 
ll- 2 10-13 
16- 1 8-29 
10- 1 9-15 
10- 1 9-15 
10- 1 9-18 
10- 1 9-15 
10- 1 9-15 
9-28 9-15 
10- 1 9-15 
10- 1 9-19 
10- 3 9-11 
10- 1 9-22 
9-15 9- 5 
10- 1 9-10 
9-30 9-19 
9-30 9-19 
9-30 9-19 
9-30 9-19 
9-30 9-19 
10- 1 9- 8 
9- 1 8-20 
9- 1 8-20 
10- 1 9-15 
9-30 9-10 
8-51 8-28 
9-15 9- 5 
9-15 9- 5 
10- 3 9-10 
9-15 8-28 
10- 1 9-10* 
9-15 9- 8 
10- 1 9-10 
10- 1 9-10 
9-15 9- 4 
9-19 8-28 
10- 1 9-12 
9-15 9- 1 
10- 1 9-30 
10- I 9-19 
10- 1 9-19 
9-10 8-31 
9-15 8-31 
9-15 8-31 
10- 1 9-15 
10- 1 9-15 
9- 1 8-20 
9- 1 8-20 
9-26 9-12 
9- 1 8-15 
9- 1 8-20 
10- 1 9- 5 
10- 1 9- 5 
9-25 9-14 
10- 1 9-15 
9-15 9- 5 
9-21 9-12 
9-15 9- 4 
10- 1 9-18 
9-19 9- 8 
9-30 9-18 
9-30 9-18 
10- 1 9-15 
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When 
Payable 


Heidere 
of Ree. 


Per 
Snare 


When Holders 
Payable of Rec. 


Per When Holders Per 
share. Name of Company 


Name of Company 


share 


50c 
$1% 


Name of Company 


Myde Park Breweries Association --- ae ay 
Illinois Bell conc edges - 
Imperial Peper & Color Corp. awe ee 
“Soleuiapelte Per. & LtA., 5¥%.‘< pid. (quar.) - 
Industrial Credit Corp. of Lynn, com. (quar.) 
7% preferred (quar.)__._-_-.-------- 
Interlake Steamship Co. (irregular! -—-.---- 
International Salt Co.-. LE ERED ; 
Internationa! Silver Co., “1% pfd. (quar.)- 
Jamaica Water Supply Co., com. (quar.) _. 
$5 preferrec A (quar.) aa a 
Jewel Tea Co, Inc. tquar.)__--.-~- 
Joslyn Mfg. & Supply, common 
6% preierred (quar.} Sgt te 
Kayser (Julius) & Co. 
_Kelley Island Lime & Transportation — 
eee ear.) ~~~ --.4.45<64------ 
Kern County Land Co. we Se 
iquar.’ 


Keystone Public Service, "$2.80 “pid. 

Kieimert (1. 8.) Rubber___-_-_- 

Keppers Company, 6’ preferred ‘(quar.r- 

ia Salle Industrial Pinance, com. (quar.) 
7c class A (quar.)__.-_-~- 

Landed Banking & Loan ‘Hamilton, Ontario) 
Quarterfy ._-._~-----------~------ 

Leach & Company, common_-_-_-.__----.--.-- 
$2.50 preferred (quar.'__-- 

Lehigh & Wilkes-Barre Corp. 

Lenn & Fink rroducts Corp.- 

Leonard Refineries --- 


(inereased ) - == 


aiindsay cight & Chemical, 7% ptd. ‘quar.)- 


Lome Star Cement (quar.'_._._.---. 
Lorillard (¢P.) Co., common (interim) 

7 preferred (quar.)___-__------- 
MacKinnon steel Corp.— 

7 convertible preterred (accum.)__-_-~- 
Macy (R. H.) & Co. (quar.)__--__----_---- 
Magnin (1.) Co. (quar.)__-___--~- 

Mager Car Corporation, common irregular) 

%« preferred ¢quar.)_____.__.--------- 
Mangel Stores Corp.,.$5 preferred 
Masvyachusetts Investors 2nd Fund, Inc 
Mastic Asphalt Carp. (quar.)___..--------- 
Mathiesom Alkali Works) common 

7% preferred (quar.)__--___--- 


MeCrory Steres Corp. 
. efemesson & Robbins, Inc., 
5% % preferred (quar.) ps 
Merchants Pire Insurance (Colo.) — 
Reduced quarterly 
Merrimack Mfg. Co., 5% preferred__- 
Meyer (H. H.) racking Co., 642% ptd. —- > 
Middlesex Water (quar.)__--_--- 
Milwaukee Gas Light. 7‘) pid. A (quar.). 
iMimnesota Mining & Manufacturing 
Mississippi Power, $6 preferred (quar.)____- 
$7 preferred iquar.)_.._.____---~-- 5 
Mississippi River Power, 6% pfd. (quar.)_ : 
Modern Containers, Ltd.. common (quar. his: 
5%% preferred (quar.)_._.-...------~---- 
Mohawk Rubber Co., common tinitial)_-_-- 
Monroe Auto Equipment (irregular) -------- 15e 
MuelHer Brass Co. MES. 25¢ 
Mutual System, Inc., common (quar.)- A Sc 3e 
8% preferred (quar.)__ 50c 
Wational Breweries, Ltd., common (quar.) 350¢ 
7% preferred (quar.) t44e 
Wational Cylinder Gas Co. 
National Dairy Products Corp. ie os 
National Grocers, Ltd., $1.50 pfd. (quar.?_ 
National Oil Products_--_- 
National Refining Co., $6 prior preferred ___ 
‘National Steel Car Corp., Ltd. (quar.)___- 
National Steel Corp. (quar.)- ees x 
| Company .(quar.)_.-.__.-_____.__ 
- Naval Steres Investment Co. iquar.)__.____ 
New England Public Service Co.— 
$6 prior lien preferred 
97 prior tien preferred__.____.___________ 
Rew York City Omnibus Corp 
New York Lackawanna & Western Ry.— 
epeeGer ba oo SPL 
Newark Telephone Co., 6% pid. (quar. ate 
Nerth Star Oil, Ltd., 7% pid. (accum.)_____ 
Oahu Sugar Co., i 
Oakland Title & Guarantee (Calif.) (quar.| ) 
Ohio Confection Co., $2.50 class A common. 
Ohio Finance, common (quar.)_...___-_____ 
5“ prier preference (quar.)_..___________ 
6 preferred (quar.)_.__-_--___. 
Ohie Seamless Tube Co., com. (irregular) 
$1.75 prior preferred (quar.)-- 
Omnibus Corp., 8% preferred ‘quar.)_- 
Oshkosh B'Gosh, common iquar.) 
$2% cemvertible preferred (quar.) 
Ottawa Electric Railway (quar.) 
Pacific Coast Aggregates__ 308 
Pacific Indemnity Co. ‘quar.) seaeilit concad 
Parker Appliance Co. (quar.)- tt EE REE 
Pennsylvania Edison Co., $5 ots. (quar.)__ 
$2.80 preferred (quar.) 
Peoples National Bank ‘(Bklyn. ) (stk, div.) _ 
Pioneer Gold Mines (B. C.) (irregular) 
Pittsburgh Brewing Co., $3.50 biusbinchoaie 
Pittsburgh Metallurgical na 
I A Me 
Potash Co. of America.____-________- 
Potemac Edison, 6°- pfd. tquar.)___-____-- 
7% preferred (quar.)__-—- ta a ate 
Public Nat. Bank & Trust (N. ¥.) ¢quar.) __ 
Public Service of New Hampshire— 
$5 preferred (quar.) Renven 
$6 preferred (quar.)__-_-__-- 
Public Service (Oklahoma, 5% pid. ‘quar.’ 
Publication Corp., common voting — Tees 
Common non-voting (quar.)....----- BS 
lst preferred ~~ agageaaaa a 


SS IES ee 
common___-_-_-__- 50c 
$1.31% 


20c 

t$2%2 
$1% 

a $1 
$1%4 
30¢ 
$1'% 
$1% 
Sl'2 
$30c 
t$1%s 
50c 


187 tec 
50¢€ 


Sl \% 
Sl% 


19.047” 
Sc 
t$l 


1% 


(final) __ 
(quar.)___ 


. regis. 
Russell Industries, Lid., common 
7% preferred (quar.'____- £ 
St. Joseph South Bend & Southern RR:— 
Cemmon (increased) . 
5% preferred is-a) rm ar 
aneuty Engineering, 7‘. preferred “(quar.> 
Shepard-Niles Crane & Hoist Corp.. 
Sless-Sheffield Steel & Iron, com. (reduced) 
$6 preferred (quar.)______ : 
Smith-Alsop Paint & Varnish Co.—- 
7° + =opreferred (quar.)_ 
Snyder Too? & Engineering (quar. NE eet er eb 
South Penn Oil ‘quar.) : unas 
Southern & Atlantic Telegraph Co.— 
Guaranteed common ({s-ai___. Mates ene 
Southland Royalty Oj)_ Tae , 
Sparks Withington Co., common (resumed) - 
6% convertible preferred (quar.)_ ares 
Spencer Trask Fund, Inc.__. : 
Springfield Fire & Murine Insurance Co. — 
Quarterly ....~-- ¥ 
Standard Fuel, 6 preferred {aceum.?}__ 
Sterehi Brothers Stores, Inc., 6°» pid. (quar.+ 
Sunset-McKee Salesbook, class A —* 
Class B (quar.)__--- SEEPS 


Payable 


10- 2 
9-30 
10- 1 
10- 1 
9- 1 
9- 


of Rec. 


9-17 
9-18 
9-19 
9-15 
8-18 
8-18 
9-12 
9-15° 
9-17 
9-15 
9-15 
9- 5 
9- 1 
9- 1 
9- 1 


$20c 
162 %ec 


$1% 
50¢ 
50c¢ 


374e 

TSc 

T5c 

p 3c 
15e 
*$1 
15¢ 
50e 
502 


$2¥2 
$2'o 
+25e 


Tamblyn (G.;, Ltd., common (quar.) 
5°» .preferred (quar.)....._.___-_- 
Tice Water Associated Oii— 
$4% convertible preferred 
Todd Shipyards Corp..__..-.-- 
Troy Sunshade Co. fquar.)___. 3 
Twentieth Century-Fox Pilm Corp.— — 
$1.50 convertible preferred (quar )----. 
Twin Disc Clutch Co. tquar.)___. - 
Union Carbide & Carbon nrc tee 
Union Sugar Co.__.__ 
U. S&S. Graphite Co._ i 
U. S. Printing & Lithograph, $3 preferred. * 
U. S. Truck Lines, Inc. (Del.) <a eermegres 
Van Dorn Iron Works_ Fw ee ‘ 
Veeder Root, Inc.__ : 
Vicksburg Shreveport ‘& Pacific Ry. - 

Common (s-a) __-. . 

5% preferred 
Victor Equipment. 
Victor-Monaghan Co., com. 

7‘. preferred (quar.)- ta 
Viking Pump Co., commen ii oe 

$2.40 preferred (quvar.)_ 

Vinee Corporation ___- 

Wagner Electric Corp. (quar. ) 
Waidorf System iquar.)_____ iS 
Warren (8S. D.) Co. (irregular) eS 
Wesson Off & Snowdrift cir: 
White Motor Co._____-_- 

Wilson Line, Inc... nit aR ANP 8h 
Winter & Hirseh, Inc.,.7°) preferred ‘quar.) 
Wisconsin Michigan Power, 4'2‘- pfd. (quar.) 
Wisconsin Power & Light, 6’ preferred_- 

7% preterred 
Wood (Alan) Steel Co., Ve preferred 
Weolt Brothers, 7°: preterred ¢(quar.)____ 
World Investment Trust— 

(certificates of benef. interest) 
Yellow Truck & Coach me, Co., common. 

Class B 

Vr Bw 


(quar.) _. 


(s-aF_ 
$i convertible preferred 
(increased quar.) 


Sis 
t$1'2 
+$l By 
t$1L%4 

$155 


25c 
25¢ 
- $1% 


NSS SAT RTE. 


(quar.)___ 4c 


10-.1 
10-1 
10-1 
9-15 
8-23 


9-30 


9-25 * 


10- 1 
9-10 
9-15 

10-1 
9-15 
9-20 
9-15 


10- 1 
10-1 
9-15 
9- 1 
10-1 


9-15 
9-15 


9-10 
9- 1 
8-19 


9-19 
9-15 
9-10 
9-15 
8-21 
8-31 
8-31 
8-31 
9- 8 
8-21 


8-21 
9-16 
9-16 
9-16 





Below we give the dividends announced in 


previous 


weeks: and not yet paid. The list dees net include d ‘divi- 


dends announced this week, these being given. in the 


preceding table. 





Per 
Name of Company share 
Abbott's Dairies (quar.)_._.....__--__--___ 25c 
Acme Steel Co. (reduced quar.)_......_.._ _ Ke 
Aeronautical Products, Inc. (stock div.) ___ 5% 
Aetna Ball Bearing Mfg. (reduced) ___ 25e 
Agnew-Survass Shoe Stores, common (s-a)__ $49c 

Extra 


$20c 
331% 


 ‘T5c 


ES SIR ee ee POOP Cae Te ae 
Agricultural Insurance Coa. Cee 
ie) a ia eo serena iRacgt = ie 
Ait-Way Electric Appliance Corp.— 

New common ($3 par) (initial)_.._.____- 
Alabama Water Service $6 pfd. (quar.).__— 
Albers Super Markets, Inc. pref. (quar.)___ 

Peeterush Gquar.d..-.....-.............. 
Allegheny Ludlum Steel com. (reduced)___~ 

7% preferred (quar.)__ aise caine 
Allied Laboratories, Inc._--_-_ 
Allied Products, common “(quar)______ 

I on cet esi Rie J 

Class A (quar.)}_ 
Allied Stores Corp. . common. ___ 

5% preferred (quar.)_______- 

Alpha Portland Cement 

Aluminium, Ltd., common (quar.)- * 
6% preferred (quar, )} payable in U. 'S. funds 

Aluminum Industries (quar.)___......._- 

Aluminum Manufaeturers, common (quar.)__ 

7% preferred (quer.) _......__-_........ 

Cemmeon. (quar.) 

7 preferred (gmer.)___.___.......... 
American Airlines, $4.25 pfd. ‘quar.). re 
Americam Areh Co. (irregular)__.___ 
American Automobile Ins. Co. (St. Louis) — 


Quarterly = scttlti oilk e 
American Bank Note Co. common. 

6% preferred (quar.)__ ES 
Americam Cam Co., 7, pid. quar.) ae 
Americaw Capital Corp. $5.50 prior pid._ ¥ 
American Chain & Cable, common_____._-- 

5% preferred (quar.)....._____- 
American Chicle Co. (quar.). 
Americam Cigarette & Cigar com. 

6% preferred itquar.)__...._.--..- 
Americar Cyanamid Co., cl. A quar.) 

Class B ‘quar.)_ ae. “TS 

5% comv. preferred (quar. ys. 

American ee Co., 7% pref. A ‘(quar.) 

7% preferred A (qmar.)__..._.--._-___-_ 
American & Fureign Power, 

$7? preferred 
American Gas & Electric common (quar. )_ 

4% preferred (quar.)._..._.__- 
American General Corp. $2 pfd. (quar. bai 

$2:50 preferred. ¢quar.)______ ___-__-__-___ 

$3 preferred (quar.)_— 
American Hide & Leather— 

6% comvertible preferred (quar.)__..___-. 
American Heme Products (monthly? —- 
American Indemnity Co.- oasis 
American Insurance (Newark) 

Extra 
American Investment Co. of Til.— 

Common (reduced) __.____-___ 

$2 preferred (qmar.) - tg PeMDIeES 

5“ comvertible preferred (quar. ) . 
American Laundry Machinery (quar.r_ 

Extra wees. 
American Machine & Foundry Co._ i 
American Metal Co., Ltd., common____ sia 

6% preferred (quar.)- a AY NL i 
American News 


(s-a)___ 


pref. (quar.)_. 
7% preferred (quar.)__.._... See 
Amer. Radiator & Standard Sanitary Corp.- -- 
7% preferred (quar.) NEvED Se 
American Relling Mill “Co. (reduced). - 
American Smelting & remeron, common ____ 
American Stamping --_-__+ 
American Steel Poundries_ 
American Stores __- 
American Sugar Refining TM ‘pid. 
American Tel. & Tel. Co. (quar.)_ 
American Tobacce Co., common __-_-_-- 
Class B common ___-_-_-_- <a He 
Anaconda Cepper. Mining 
Angio-Canadian Telephone class A (quar.) 
Anheuser-Bush, Ime. (quar.) 
Applied Arts Corp (irregular) — 
Archer-Daniels-Midland Co. 
Arden Farms $3 preferred 
Armstrong Cork Ce.: common (interim) 
4% convertible. preferred ictasia ba easiness 
Artleom Corp., common___-_ ecamsnie 
7% preferred (quar.)______ 


Art Metal Works (qimr.)_................: 


Asbestos acaba: Ltd. 'quar:) 
Extra le + ER > 5 


(quar.)__ 


50c 
$1% 
50c 


$i% 


When Holders 
Payable of Rec. 


“9 1 
%12 
8-31 
9-15 
g- 1 
e 1 

10+ 1 


10- 1 


Peete Freee 


Peeree Bepege 
HOS or. Raed 


? 


r?FP 


8-15 
3-14 
8-15 
9- 1 
8-15 
8-15 
9-15 


9-19 


8-20 
8-20 
12-19 
9-21 
9-10 
8-15 
9-15 
9-10 
9-16 
9-10 
10- 1 
9-17 
9 1 
8-15 
8- 8 


Bloch Brothers Tobacco 6‘; 


Associates Investment Co.,- com. 
5% preferred tquar.)_. 
Asseciated Dry Goeds, 6% 
7% 2nd prefrred __.__ 
Atchison, Topeka & Santa Fe_ Ry. “Co— 
Common ‘inereased } 
Atlanta & Charlotte Air Line Ry. 
Atlantic Refining Co. - 
Atlas Corporation, common. : 
6% preferred (quar.)__. __ 
Atlas Powder Co 
Atlas Tack Corporation____ ne 
Aunor Gold Mines, Ltd. (interim) 
Automotive Gear Works— 
$1.65 convertible preferred (quar.)_ 
Baldwin Locomotive Works, 7% pfd. 
Balfour Building, common vt c-_ as 
Baltimore Radio Show, Inc., 6‘ pfd. (quar.) 
Bangor Hydro-Electric 7% pid. (quar.) a 
6‘* preferred (quar.)..__ aes eae 
Bank of Montreal (quar.;._...._...__ 
Bank of Nova Scotia (quar.)__ _ : is 
Bank of Toronto (quar.)_ 
Bankers National Investing ‘com. 
6% preferred (quar.}. 
Banque Canadienne Natione le (quar. )_ 
Barber-Ellis of Canada (interim) . 
Barlow & Seelig Mfg., Class A iquar.)_ 
Barnsdall Oi 
Bathurst Pwr. & Pap. Co., ‘Ltd. aA (quar. 
Bayuk Cigars, Inc 


Beau Brummell Ties__.__. a ate ey 
Beaunit Mills, Inc., common "(reduced ) 
$1.50 convertible preferred (quar.}__ 
Beech-Nut Packing Co. (quar.) __- 
Belden Manufacturing Co. (arregular) __ 
-Payable in War Savings ‘bonds or stamps 
Belknap Hardware & Mfg. Co. (irregular). 
Belmont Radio Corp. ‘quar.) seer 
Bendix Aviation Corp....._..... — eee 
Beneficial Loan Society (Del.) (quar.>. RS 
Berkshire Fine Spinning Assoc., 7% pid. (quar.) 
$5 preferred (qudr.) —__ 
Bethlehem Steel Corp., common ___.. 
7‘e preferred (quar.)_.... 
Bibb Manufacturing Co. (quar.)____ 


¢quar.) 
quar.) 


Ist pfd. 


- (s-a)____ 


(sa) __ 


(quar.) 


Extra 
Bigelow-Sanford Carpet cominon 
6°- preferred (qnar.)_ fh a 
Bird & Son, Inc. 5% pfd. (quar.) .. 
Birmingham Gas Co. $3.50 prior pfd. ‘quar. 
Birmingham Water Works 6% pid. (quar.) 
Black-Clawson Co., common. (quar.)__ - 
Preferred (quar.) 

Black Hills Power & Light, com. 
5‘> preferred (quar.)___ 
Bliss (E, W.) Co. common s-a)___ 
5‘> convertible preferred (s-a). 
6’. convertible preferred (s-a) 
Bliss 
§*% 


quar.) 


pfd. " (quar.) a 
Blue Ridge Corp., $3 conv. pid. (quar.) 1/32nd 
share of: common stock, or es: cash_ 

Bohn Aluminum & Brass____ ¥ 
Borden Company ‘interim) _ ne Sat 
Boston Elevated Ry. (quar.)_- 4, 
Boyertown Burial Casket (quar.)__ 
Brager-Eisenberg, Inc. (quar.)_ 
Brewing-Corp. of America “ 
Bristol-Myers Co. (interim? __ rox 3 oe 
British American Oi) Co., Ltd. (regis.) quar.) 
British-Ameriecan Tobacco Co., Ltd.— 

Ord. regis. ‘interim) (coupon No. 190) 
Brooklyn Edison Co., Inc. t+quar.)_ 3 
Brooklyn Telegraph & Messenger Co. (quar.) 
Brown Fence & Wire ci. A (irregular) 

Commen (resumed) acini 
Brown-McLaren Mfg. (irregular) 

Bruck Silk Mills, Ltd. (interim) 
Brown Shoe Company (quar.)...__- ‘ 
Brunswiek-Balke-Collender Co. common. 

$5 preferred (quar.)_ : 

Buckeye Pipe Lime Co.. 

Buffalo Forge Co.____ 

Bullard Company 

Bullock's Ine. ¢Calif.) (quar. _ 

Bunker Hill & Sullivan Mining & Concen- 
trating (quwar.)> —. ienbigen 

Bunte Bros., 5% preferred (quar.) iiennslilaiaiccniit 

Burdine's, Inc., $2.80 preferred (quar.) __ 

Burlington M°lis Corp. common (quar.).____ 
$2.75 comv. preferred (quar.)..._._____ 

Burroughs Adding Machine Co a 

Butler Brothers 5% preferred ‘quar.)_____ 

Butler Water Co., 7’- preferred. quar.) 

California Ink Co. reduced) _. 

Calumet’ & Hecla Consolidated Copper. 

Cambria Irom Co. (s-a) 

Canada Cement Co., Ltd.— 

6'2" pid. taccum.)_ f 
Canada Crushed Stone ‘interim) - : 
‘Canada Cycle & Motor, common ‘quar.)____ 

5’, sinking fund ist preference quar.) 
‘Canada & Deminion Sugar Co., Ltd.- 

Reduced quarterly __- aan 
Canada Dry Ginger Ale, Inc. (quar. ». Z 
Canada Poundries & Forging class A (quar. ) 
Canada Permanemt Mortgage ‘quar.). 
Canada Vinegars, Lid. (quar.)____ wf 
Canada Wire & Cable Co., Ltd., cl. A (quar. ) 
( Class B tinterim) 

6'%2% preferred (quar. ) - b 
Canadian Bakeries, 5% partic. pid. ‘(quar.) 
Canadian Breweries, Ltd., $3 pid. (quar.)__ 
Canadian Cottons common (quar.)_______ 

6% preferred (quar.) 

Canadian Poreign Investment 8% pid. (quar. ) 
Canadian Industries, Ltd. class A (quar.)_ 

7’ preferred (quar.)___- 
Canadian International Investment | Trust, 
Lid.. 5’+ preferred ‘accumulated)___ 
Canadian Western Natural Gas, Light, Heat 
& Power Co., Ltd., 6% pfd. ‘quar.)- 
Canadiau Wirebound Boxes class A (accum.) 

Canfield Oil Co. common (irregular) 

6°, preferred (quar.)_ = 
Carman & Company, $2 class A (quar. * ate 

7% preferred (quar.)_______-_-. 
Canadian Oil Cos., 8° preferred 
Capital Wire Cloth & Mfg. Co., 

$1.50 conv. preference ‘quar.) 
Carolina Tel. & Tel. (quar.}____ 
Case (J. I.) Company, common (arregular) 

Class B (quar.)_ Aiiiavelbsins tabs 
Caterpillar Tractor “(quar.) presen etn arene sok at ab i ns 
Central Arkansas Publie Service-— 

7‘> preferred (quar.) 
Central Coal & Coke— 

4% preferred etfs. of beneficial interest___ 

Liquidating 
Central Cold Storage Co. ( quar.) _.._-_-__ 
Central Foundry 5% conv. preferred 
Central Tlinois Light 442% pfd. (quar.)____ 


Central illinois Public Service Co.,6% pfd.__ 
$6 preferred 
Central Ohio Light & Power $6 pfd. (quar.)— 


| (quar. Fae 
Ltd.— 


50c 
$1™% 
$1% 


132% 


$1% 
£414 
1Se 


$2 
$10 
40c 
$1“ 
$1% 
t$1% 
T$1'% 
$l1'2 


9-30 
9-30 
9- 1 
9- 1 


9- 1 
9- 1 
9-15 
9-12 
g- 1 
9-10 


9-12 
9-12 
8-14 
8-14 


7-31 
8-20 
8-21 
8-14 
8-14 
8-31 
8-25 
8-15 


8-20 
8-15 
8-21 
8-15 
9-10 
9-10 
7-31 
9-15 
8-15 
9- 3 
9- 3 
8-15 
8-31 


&- 7 
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Per 

Name of Company share 

Central Ghio Steel Products___-_--~ 25c 
Central Paper Co., Inc. ‘quar.)_ 15c 
Central Steel & Wire Co., 6% pid. ‘quar.)— 75¢ 
Century Ribbon Mills, 7% pfd. (quar.)__-- $1% 
Champion Paper & Fibre, common. ___-__--- 25¢ 

‘6% preferred (quar.)__....-~.-.----..--- Sle 
Chesapeake & Ohio Ry. Co. com. iquar.)__ 75¢ 

4% non-cum. series A preference (quar.) $1 
Chesebrough Manufacturing (quar.) -- Sis $1 

Extra —-_- Pn - eal 25c 
Chestnut Hin RR. «quar.)- incantation 75¢ 
Chicago Corp. $3 preferred___--- miirtipac nets senpene t75e 
Chicago Flexible Shaft-....---~-...-------- $1 
Chicago Mill & Lumber__-..-~.-~---------- 30c 
Chicago Wilmington & Franklin Coal Co.— 

6% preferred (quar.).....-----~.------- 1% 
Chicago Rivet & Machine. ___.--.--.--- : 24ec 
Chicago Yellow Cab__.__....-.-.--.---- ieind 25c 
Chickasha Cotton Oil (quar.)__-...-----.--- 25c¢ 
Christiana Securities Co., common _____- $17 

7+ preferred quar.) ~... ~~ ~~~ ‘ $1% 
Chrysler Corporation (reduced) _....--~-- 75¢ 
Cinn., New Orieans & Texas Pacific Ry. Co. 

6% preferred (quar.)_._......-...-..---- $1% 
Cincinnati Street Railway... ~~ ..~----- 20c 
City Auto Stamping Co. (quar.)_...._---- 15c 
City Ice & FPuel common _.____. 23 30c 

64% preferred (quar.)__- eases Fe $1% 
City of New Castle Water 6% pid. (quar.)__ $i% 
City Water (Chattanooga) 5% pid. (quar.)_— $1% 
Clark Equipment Co. common.---_-...------ 75c 

5% preferred (quar.) -.--....-.---.------ $1% 
Cleary Hill Mines Co. (quar.)_....--------- Sc 
Cleveland & Pittsburgh RR.— . 

Regular guaranteed (quar.)_.....--_._--- 87 %ec 

Speeial guaranteed (quar.) ---....---~--- S0c 
Coast Counties Gas & Elec. 5‘ Ist pfd. (par.) 31%c 
Coca-Cola Bottling «N. Y.) het a ccc - $1 
Copeole.. Nee... . debunk ace. & 75c 
Coca-Cola International Corp........------ $54 
Colgate-Palmolive-Peet Co.— 

$4.25 preferred (quar.).........-------- $1.06% 
Collateral Trustee Shares of N. Y., ser.es A_- 114sc 
Collins & Aikman, 5” conv. pti. (quar.)__- $1% 
Colonial Finance ‘Lima, Ohio)— 

5%% preferred ‘(quar.)-.....-------~---- $1% 
Colonial Stores, common (quar.)__..____---- ___ 25¢ 

5% preferred A (quar.)=._.-.-.--------- 62%2c 
Columbia Broadcasting System, Inc.—- 

Crees & Trees one ou wk eee 30c 

ee ae re oe eee 30c 
Columbian Carbon Co. (quer. Dek so aaboak $1 
Command Oils, Ltd. :interim)________--_--- t2c 
Commercial Loan > aga ae PT 

5% preferred (quar: ____ =. © PBs $1% 
Commonwealth Telephone Co.- --- 

i>  . WN he cre ee ee ls $1% 
Community Public Service (reduced) igi 40c 
Confederation Life Assurance (Toronto) — 

NN Bile crinpip wm h as wisi Ren waits t$1% 

GEE Sao Seachem neni swam ape sauts t$1% 
Congoleum-Nairn, Inc. (quar.)__..-.._~_-- 25c¢ 
Coniaurum Mines, Ltd._---. t3e¢ 
Connecticut Light & Pwr. $2. 20 pid. «quer. ) 55c 

$2.40 preferred (quar.)_ s aks 60c 

Common {reduced quar.). 55c 
Connecticut Power Co. (quar.) --- ena 624ec 
Connecticut River Power, 6% pfd. (quar. biG! Sie 
Consoiidated Cigar Corp.— 

ee. .. - {eS eee S1% 
Censolidated Edison (N. ¥.) (quar.)_...-_ 40c 
Consolidated Film Industries, Inc. $2 pfd._- +25¢ 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

Common (quar.) -.-- it Py ee 

4%‘. preferred B (quar. RI RARE SN $1% 


4% preferred C (qvar.) ...-..--...----- $1 


Consolidated Paper (quar.)---- Lee. 25c 
Consolidated Retail Stores, 8% pid. (quar.)_ $2 
Consumers Gas Co. (Reading, Pa.) (irreg.)-— 25c 
Continental Assurance Co. (quar.)_....---- 50c 
Continentai Gan Oo. (interim)--.......-~ ~~ 25c 
Continental Casualty Co. (quar.)__--- 30c 
Continental Mills (resumed) __------ wid $3 
Continental Oil Co. Del.) —_- rent 25 
Continental Steel Corp. commen. --_-- was 25c 

7% preferred (quar.)_..--- sini tines $1%4 
Continental Telephone Co. 642% pid. ‘yquar.) $1% 

6% % preferred quar.) ees . $1% 

7% participating preferred ‘quar.) $1% 

7% participating preferred (quar.)__- $1i% 
Cook Paint & Varnish, common eee : 20c 

$4 preferred (quar.)__-=---.--- a $1 
Copperweld Steel common 20c 

5% conv. preferred (quar.) as ss gh 624ec 
Corrugated Paper Box, 7% pfd. (accum.)-_-- T$1% 
Courtaulds, Ltd,, Amer. dep. rec. for ord. reg. 2%" 
Crane Company, 5% preferred (quar.)__--- $1% 
Creameries of America,— 

$3% conv. pfd. (quar.)_...------------- B87 %c 
Crown Cork & Seal Co., common (quar.) 56 Yac 

$2.25 preferred (quar.)_...-~- ' rh 56 “ec 
Crown Zellerbach Corp. com. Sener 4 25c 
‘ $5 convertible preferred (quar.)- aia $1% 
Crucible Steel 5%. conv. pfd. (quar. ene $1% 
Crum & Forster, 8% preferred (quar. Nita he $2 
Crum & Forster, Ins. shs.,-7 pfd. (quar.)-_ $1% 
Crundin-Martin Mfg. 7% pid. (s-a)_-.---- $3% 
Cuban American Sugar, 7% pfd. (quar.)-.. $1% 

5%% preferred (quar.)..-------~~------ $1% 
Culver & Port Clinton RR. (extra)__._---- 10¢ 

(semi-abn@el) —...--------4~---.--~~--< 10c 
Cutler-Hammer, Inc. SS ee eee a 25¢ 
Cuneo Press, Inc., 442% pid. (quar.)_.--- $1% 
Curtis Publishing Co. $4 prior preferred___- +25c 
Cushman’s Sons 7% pfd._..------------- _ t$1% 
Daniels & Fisher Stores «quar.)__-- She 50c 
Dayton Malleable Tron Co. ’ 25¢ 
Dayton Power & Light 442 % pfd. (quar. Wwe $1% 
Deere & Company, common-----_---------- 35c 

7% preferred -------- ntetien bliss aoe 35c¢ 
De Havilland Aircraft of Canada, Ltd.— ‘ 

7% preferred (accum.)-.------- = $3 % 
Dentist’s Supply (N. Y.) quar.) ..-... cues 75¢ 

Common (quarterly) ----.---------------- 75¢ 

7% preferred (quar.)__-------.--------- $1% 

7% + preferred “fee ee an) ae ey $1% 
Denver Union S yards Co.— 

5%% preferred (quar.)----------------- $1% 
Derby Oil & Refining Corp., $4 conv. pfd.__ +$2 
Detroit Gasket & Mfg., 6% pfd. (quar.)__-- 30c 
Detroit Hillsdale & South Western RR. (s-a) $2 
Detroit-Michigan Stove Co.— 

7% (quar.) _.---+--~.-------- $1% 

T% ee ged (quar.) _.....---~-------- $1% 
Detroit Steel Corp_- — i = 25¢ 
Devoe & Raynolds, Class A “(quar.) lariat aint 25c 

Class B (quar.)_----------------------- 25c 

5% preferred (quar.)__---.-------------- $1% 
Devonian Oi] Co. (quar.) ----------------- 25c 
Dewey & Almy Chemical com. (irregular). uf 25¢ 

Class B (irregular)___-------- rae 25c 
Diamond Alkali Co. (quar.)—----~--------- 50c 
pS se ann 37%¢ 

6% participating preferred (s-a) —------- 75¢ 
Diana Stores Corp., common (quar.)------- 12%ee 

6% preferred (quar.)_...--~------ en 15¢ 
Dictaphone Corp., common-_---- Shes sa Ss = 

8% preferred (quar.) __---~--.--~---~-+---—- $ 


When Holders 
of Rec, 


Payable 
9- 1 
9- 1 
9-21 
9- 1 
9-15 
10- 1 
10- 1 
10- 1 
9-28 
9-28 
9- 4 
9- 1 
9-29 
10- 1 


ll- 2 
9-15 
9- 1 
10-15 
9-15 
10- 1 
9-14 


9- 1 
9-15 
9-30 
9-30 
9- 1 
9- 1 
9- 1 
9-15 
9-15 
9- 1 


9- 1 
9-15 


9-15 
9- 1 


9-15 
10- 1 
9- 1 
9-30 
9-30 
8-31 
9- 3 
9-30 
9-30 
ll- 2 
9- 2 
9-15 
9-15 
10- 1 
9- 1 
9-15 
9- 5 
9- i 
9- 1 
9- 1 


9-15 
9- 3 
12- 2 
10- 1 
12-23 


9- 1 
9-15 
9-1 
1-5-43 


10- 1 
12-23 
9-25 
9- 1 
9- 1 
9- 1 
9-15 
9-15 
9-15 
9-12 


9- 1 
9- 1 
8-31 
8-31 
9- 1 
9- 1 


8-24 
6-21 
9-11 
8-20 
8-31 


o OOK neoeoe 
Ne ee 


_ 


ie a $ , 8 ~ 
SSHFAOUS VoOucr+ eau 


cooge 
‘eee 
—- 

Ure 


9-15 


ee 
ae 


8-11 
8-28 
8-28 
8-20 


8-10 
8-10 
8-25 
9-11 
9-12 
9-12 
9- 8 
7-31 
8-18 


8-14 


°¢ 
8s 


ss kf 
WN NS 
Core = 


tom 
au 


at 
SCwo eo © te Be Be 
14 
w ” 
ao a 


8-19 
8-19 


8-15 
8- 4 
9-1 


8-10 
8-31 
8-31* 
9-14 
8-13 
9-16* 
9-18 
8-14 
8- 1 
9-15 
9-15 
10-22 
7-22 
9- 4 
9-1 
9- 4 
8-17 
9-5 
8-21 
8-20 
8-15 
8-15 


8-31 
8-20 
11-20 
10- 1 
12-23 


8-20 
9- 2 
8-15 
12-19 


10- 1 
12-23 
9-10 
8-20 
8-20 
8-20 
8-31 
8-31 
8-31 
8-31 


8-11 
8-11 
8-25 
8-25 
8-14 
8-14 


Name of Company 


Distillers Co.— 

(Amer. dep. rcts. for ord. reg.) (final) _.— 
Distillers Corp.-Seagrams, Ltd. com. (quar.)— 

5% pfd. (quar) payable in U. S. funds._ 
Dixie-Vortex Co., class A iquar.)_.... .. 
Dr. Pepper Co. (quer.). . 
Doehler Die Casting Co. (interim) . : 
eS SS an ae een eer are 
Dominion & Anglo Investment Corp. — 

B® pressed . Gees.) oo. cs 
Dominion Foundtes & Steel, Ltd.— 

6% préferred (@War.)_............_...... 
Dominion-Scottish Investments— 

5% - preferred _(accwmh,) _._._.-_ 
Dominguez Oil Fields Co. (monthly) - apt 
Dominion Textile Co., common (quar.) : 

7‘. preferred (quar.)__.-_____ Box 1 
Dover & Rockaway RR. oo ee 
Doyle Machine & Too! (quar.)----------.-_- 
Dravo Corpdration— 

Common 

Common 
Driver-Harris Co.* ee. 
Dun  & Bradstreet, ES “OS meer tse 
Duplan Corp. 8% pfd, (quar.) Men ES mam att ee 
du Pont (EB. °1.) de Nemours & Co.,— 

Common (interim). - 

$4.50 preferred (quar,).-— = _________ 
Duquense’ Light Co., 5’ preferred ‘quar.)_ 
Durez Plastics & ‘Chemicals common... ____ 

6% preferred (quar.)__-—.._.._..__.____ 
Bagie Picher Lead, common___-___.._______~ 

6% preferred (quar.)...--...- _-___ ee 
East "Missouri Power 7‘ preferred -(s-a)____ 
East St. Louis & Interurban Water— 

6% preferred (QWar;:)-_-.~.-.---.-_- _. 

a, See. Feet) 2 oot ee ee 
Eastern Shore Public Service $6 pfd. (quar.)— 

$6% preferred. tquar.)______.___---__-__. 
Eastern Steel Products, Ltd. (quar.)___-__- 
Eastman Kodak Co. of N. J. 6% pfd. ‘quar. , 
“Common (reduced) (quar:)s2---2- 2 --- 
Edison Brothers Stores, com. (reduced quar.) 

5% convertible preferred (quar.)-._____ __ 

5% preferred, series*194T iquar.)__-_-____ 
Electrographic Corp. 7% preferred (quar.)—_ 
Eigin National Watch Co.-__--__-____--___ 
E! Paso Electric Co. {Del.)— 

6% préferred B (tjuar.)-----_---_-_-_-_- 

7% preferred A (quar.)___ 
El Paso Natural Gas commion ——__--__-__._. 

> ee Sn 
Ely & Walker. Dry Goods “Co. (quar.) 
Empire & Bay State Telephone— 

4% guaranteed (qQuar.)_--___--__-...._.. 
Empire Power Corp., participating stock ____ 

$6 preferred (quar.)_ : 
Empleyers Casualty Co. (Dallas, Tex. ) (quar. ) 
Emporium Capwell Co., common (quar.)_ 

4%". preferred series eee.) 6. 

7% preferred (s-a)____-__ 
Engineers Public Service Co.— 

$5 preferréd (d@@ar.)_._--_-_-______- Sats 

$5.50 preferred (qQuar.) =~ ~~ -_--_.--__ 
$6 ‘preferrea (quar.) 
English Electric Co. of Canada, Ltd.— 

Oe 0 Tes. Fite oo ao oe 
Erie & Pittsburgh RR., 7% gtd. (quar.)___ 
Erie RR. $5 preferred A (quar.) -------..-.. 

$5 preferred A a, mesa 8 en aR Sing e eciaee Ds 
Faber, Coe & Gr guna Sioa: Ge oe 
FPairbanks, Morse . (reduced quar.) --_ 
Fajardo Sugar Co. of Porté Rico___________ 


50c 
A dividend declared by the Fajardo Sugar Growers Asso., 


one of its affiliates, is included. 
Fall River Gas Works 6“ preferred (s-a)__ 
Palstaff Brewing Corp., com (quar.)__._... 
FPansteel Metallurgical, $5 preferred (quar.) 
$5 preferred (quar.} 
Farmers & Traders Life Ins. Co. (Syracuse, 
es. eee Migs cine > arevasdnancs come e-daretpaeesinen 
Federal Bake Shops, Inc.-__-______--_-_-- 
Federal Light & Traction $6 pfd. (quar. eee 
Federal Mining & Smelting <2 tas a SRE eating 
Federal-Mogul Corp. 
Federal Screw Works (qudar.)_._-.__-__-_-_-- 
Ferro Enamel gia 
Field (Marshall) & Co., 6% pfd. (quar. a 
6% préferréd, 2nd series (quar.)_ ~~ 
Fireman's Fund Indemnity Co. (San Fran- 
cisco) (quar.) - 
Firestone Tire & Rubber 6% 


pfd. A (qvar.) 


First Bank Stock Corp. (s-a)___- Bap Ye ube A 
First National Bank (Pittsburgh) | (quar.) __ 
First National Bank (St. Louis) (quar.)____ 


Quarterly 
Fishman (M. H.) Co., .Inc.— 

5e to $1.00 stores (quar.)__.._____-__-__-. 
Pitzsimmons & Connell Dredge & Dock— 

- Quarterly 
Fitzsimmons Stores— 

7% preferred (quar.)_..__.._..-.___--.. 

7% preverved (@@ér.)—--2-------~-L.-._. 
Flintkote Ce. common-__- 

$4.50 preferred - (quar.)—_- 
Food Fair Stores, common ‘quar. )_ : we 

$2.50 preferred . (quar.)_. init 
Foote Bros. Gear & Machine Corp.— 

Common (irregular) 

60c convertible preferred (quar.)...___.__ 
Ford Motor Co. of Canada class A (quar.)-—-~ 

Class B (quar.)_.---- 
Foreign Light & Power Co: a 

6% first preferred ¢quar.)__-. 7 
Florida Power 7% preferred A (quar.) ecco 

aw ‘preeereed Teeer.)o. 
Ford Moter, Ltd. (ordinary) regis. (final) _~ 

Amer. deposit rcts for ord. regis. (final) — 
Fort Wayne & Jackson RR., 5% ‘% pid. (s-a) 
Foster Wheeler Corp.— 

6@ prior prefetred (quar.)_-----....-.-. 
Freeport Sulphur Co. (qudar.)__-.-__.__-._- 
Fruehauf. Trailer Co.. common (quar.)____. 

5% convertible préeferfed (quar.)_.__..-. 
Fuller Brush Co. 7%. preferred (quar.)—__- 
Gar Wood Industries, Inc.,5% pfd. (quar.)_ 
Gatineau Power Co. cOmmon (quar.)__..___ 

5 ‘préferted:(gGar.)2 ~~ 

5%‘, preferred. iquar.)_°§.._____ 
Gaylord Container Corp. common iquar. Baas 

SUL, sent tices AEN ital deen ct olhed os anasto oh we ale 

S%% preférred (quar.)—_._-...--_______ 
General American Corp. (quar.)_...__...-__ 
General Baking $8 preferred (quar.)_______ 
General Candy Corp. (iquar.)___-..--.____ 
General Cigar Co. coMmof________-_-_____ 

7% -preferred {quar.)_.-~_--__--________ 
= Electric, Ltd. (Gréat Britain) — 

dep. rots. for ord. regis.__._____-- 
neni 


General Motors Corp., 
Se NE CD oe ci ere oicciinion 
General Paint Corp., $2.67 preferred __- 
General Reinsurance Corp. (N. Y.) (quar.)__ 
General Shareholdings Corp.— 
$6 preferred (opt. stock div. series) _____ 
Cash or 44/1000 of a share of common 
stock .at holder’s option. 


Per 
share 


$0.191 


t55%ec 


$144 
62*2c 


$1l'% 
$1% 
20c 
62'2c 
62%2c 
$154 
25c 


$1% 
$154 
60c 
$1% 
25¢ 


$1 
*50c 
$1% 
30c 
35c 
56 Yc 
$3%2 


$1% 
$15 
$1% 


t62¢ 

80c 
$1 
$i% 


50c 
25c 


3c 
15¢ 
Sit 
$1% 


$2% 
25c 
$1% 
$1 
25c 
25c 
25c 
$i% 
lle 


60c 
$1% 
30c 
$2 
40c 
40c 


15c 
25¢ 


i7%e 
17%c 
15¢ 
$1% 
25c 
62%ec 


25c 
15¢ 
t25c 
$25c 


$112 
sie 
87%ect 
3% 
3% 
$2% 


37%c 
50c 


35c 
$1% 
$1% 
12%ec 
t15¢ 
t$i% 
$$1.37 
12%c 
12%ec 
68%4¢ 
75c 
$2 
25c 


25c 
$1% 
10% 
T2% 
50c 
$i% 
67c 
50c 


$1% 


When Holders 
Payable of Rec. 


9- 1 
9-15 
ll- 2 
10- 1 
9- 1 
9-25 
10-20 


9-1 
9- 1 


9-1 
8-31 
10- 1 
10-15 
10- 1 
8-31 
11-2 
12-27 


9-10 
10- 1 


9-14 
10-24 
10-15 

9-15 


10- 


~ 
? 
te 
ee ee ee 


Ceo 


10- 1 
8-31 
9-30 

12-18 


10-1 
9-30 
9- 1 
9-18 
9-15 
9-15 
9-19 
9-30 
9-30 


9-15 
9- 1 
10- 1 
10- 1 
8-31 
11-30 


9-1 
S- 1 


12-1 


7-14 
8-28 
10-15 
9-10 
8-18 
9-10* 
9-30 


8-15 
8-20. 
8-20 


8-17 
9- 5 


Name of Company 

Georgia Power $5 preferred (‘quar.)_...___. 

$6 preferred (quar.)_______- sbiictitgiegateids 
Glen Falls Insurance Co. (N. Y.) (quar.)__ 
Glove-Democrat Publishing, 7% pfd. (quar.) 
Golden Cycle Corp.. (reduced)_.........._- 
Goodrich, (B. F.) Co., common (irregular)__ 

$5 preferred (quar.)_________ n't 
Goodyear ‘Tire & Rubber Co. com. (reduced) _ 


$5 convertible preferred (quar.)_......- 
Gorham Manufacturing Co............____. 
Gossard (HH. W.) (@War.)_..-..-..-._._--. 
Grace National Bank (NY) (s-a)_..._...__ 


Granby Consolidated Mining Smelting & 
Sewer Oe.,* LO dquar.t.i.. clea 
Great Atlantic & Pacific Tea com. (irregular) 
0% Breen’: (RA... oon td 
Great Eastern Fire Ins. Co. (White Plains, 
| RRS RNa eR 
Great Northern Paper____........._._.._.. 
Greene Cananea Copper__.._..-___. 

Griesedieck Western Brewery— 

54% d¢onvertible “egress (quar.)_.-... 
Gulf Power Co. $6 pfd. (quar.)_______ 
Gree@p No. 2 Oil Gorm. -- et 
Hackensack Water. 7% pfd. A (quar.). 
Hajoca Corporation, common (initial)_____ 

6% préferved (quar.)_. ec 
Hale Bros. Stores (quar.)........__..__ 
Hallnor Mines, Ltd. (quar.)_____.________. 
Hamilton United Theatres, Ltd.— 

7% preferred {accum.)_....... 0.2...) 
Hamilton Watch Co., 6% pfd. (quar.)______ 
oe Paper Co., COTO aids errr 

4%% preferred (quar. ) eoscrniabias Mabie So ies 

Hammond Instrument Co. common 

Hancock Oi) Co. of California— 
Class A (quar.) 
Gihes: I 4emahie ns cided adic 

Hanna (M. A.) Co. common ________.____ 
$5 preferred (quar.)....... _ 

Harbauer Company (irregular) _.._...._._ 

Harbison-Waiker Refractories Co., common 
6% preferred (quar.) _....__.. 2... 

Harris (A.) Co., 7% preferred (quar.)_____ 

Harrisburg Gas, Vv pid. <quer.) A... 

Harshaw Chemical, 4% % pee. (quar.) 

Mart Battery Co.; I24..5- cece eck 

Martman Tobacco $4 prior preferred_______ 

Hawaiian. Pineapple (quar.)...._..________ 

Hazel-Atlas Glass (quar.) 

Wastitine: OOFp. —:._ 2... 

Te: SUM en RL 

Heileman (G.) Brewing Co. (La Cresse, Wisc.) 

Hein-Werner Motor Parts... 2-2. 

Hewitt Rubber Corp.....__.____ Rane. 

Heyden Chemical Corp., common___________ 
4% preferred -(quar.)_. = 

Hey wood-Wakefield, 5% preferred B_ Bi ie ude 

Hibbard Spencer Bartistt & Co., «monthly) 
coat epnieigen: Se FER LARS Qe te eee ee ee 

Hires (Chas. E.) Co. (quar.)__....__-___ 

Hobart Manufacturing Co., class A (quar.)__ 

Hollinger Consol. Gold Mines, Ltd. «monthly) 

Home Fire & Marine Ins. Co. (Cal.) (quar.)_ 

Honty Dew, Ltd. (quar.)_-.....______ 

Hooker Electrochemical Co. common ‘quar.)_ 
6% preferred (quar.)..........U..-.. 

Horn (A. -C.) Co— 

7% non-cum. prior partic. pfd. (quar.)__ 

6% non-cum. 2d partic.-preferred (quar.) 
Horn & Hardart {N. ¥.) 5% pfd. (quar.)__ 
Houston Light & Power, common peat 
Humble Oil & Refining________ Ba al seer 
Hummel-Ross Fibre, 6% pfd. (quar.)____-._ 
Huntington Water 6% pene’ (quar.}_.__ 

7% preferred ¢quar.) 
Huttig Sash & Door 7% preferred (quar. Piss 
Hydraulic Press Mfg. Co.— 

6% convertible preferred (quar.}________ 
lllinois-Iowa Power 5% conv. pfd.___._.___ 
filinois Municipal Wataer 6% pfd. (quar.)__ 
Imperial Lite Assurance Co. (Torento)— 

ECON Son. gain doen ccd aoe eines entices 

ccd SE ine RS RE 

Imperial Tobacco of Great Britain & Lreland, 

Ltd. Amer. deposit rcts. for ord. (interim) 

Imperial Varnish & Colour Co., Ltd.— 
Common {quar.)_ 
$1.50 convertible partic. “preferred (quar. ) 

Indianapolis Water Co., 5% pfd. A (quar.)_ 
Common class A (quar. 8 ae a 

Industrial Bank & Trust Co. (St. Louis) — 
Quarterly 

Industrial National Bank of pe TN 
Common i(quar.) : 
4%. preferred (quar.)_ Rt ok a ga 
Common (quarterly) 
4%‘~ preferred (quar.)_..-__-___ 

Ingersoll-Rand Co. 

Inland Steel Co 

Inspiration Consolidated Copper__.._______ 

Institutional Securities, Ltd.— 
Bank group shares class A______- 

International Business Mach. Corp. 

International Cigar Machinery Co. 

International Harvester Co., com. 
7% preferred (quar.) 

Internat. Nickel Co. of Canada, “Ltd. 
Payable in U. 8S. funds 

International Safety Razor class A (quar.)_— 

Tnternational Silver Co.......-.-...-.... 

Interstate Hosiery Mills, Inc. (quar.) 

Iron Fireman Mfg. Co. vtc. common (quar.) 
Quarterly 

Irving Air Chute (quar.)-_ 

Irving Shoe a 6% 

Jaeger Machine Co 

Jantzen Knitting Mills, 5% pfd 

Jefferson Lake Sulphur Co., Inc.— 
Sie SI Co ok cane 

Jewell Tea Co., Inc., 444% preferred (quar.) 
Common quar.) 

Johns-Manville Corp., common (irregular)__ 
7% preferred (quar,)__..___- 

Jenes & Laughlin Steel Corp., com. (reduced) 
5® preferred A (quar.)__..._-__- caer 
5% preferred B (quar. | RS degen soda 

Joy Manufacturing Co.__......_____- 

Kalamazoo Vegetable Parchment Co. (quar.) 

Katz Drug $4.50 preferred (quar.)__..-_.-_ 

Kaufmann Dept. Stores— 

5% convertible pref. (quar.)_._._____ ____ 
Kellogg (Spencer) & Sons (quar. aaa 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A 


~(quar.) 
(quar.) __ 
(quar.)__ 


“(quar.) 


oe ee ee = ee ee ee ee ee 


fills, 5% ptd. (quar.)__ 


(quar.)_ 


Kendall Co., $6 participating pfd. A (quar.) a 
Kennecott Copper ES Rp are Es SS EE IT 
ORI S ite.. cit Ue down 0 cen wes meme 


class ~ (quar. est ae Saat ae : 
Keystone Steel & Wire Co. (irregular) __--_-~ 
Key West Electric Co., 7% preferred A-_-~- 
Kimberly-Clark Corp., common (quar.)----- 

6% preferred (quar.)__.----.--~--- 
Kingston Products Corp., 7% pfd. (quar.) a oe 
Kinney Mfg. Co., $6 non-cum. pfd. (irregu.) 
Klein (D.) Emil Company, common ________ 
Kobacker Stores, 7% preferred (quar.}._-~-~- 


Koehring Cempany -.---------- 


FKerlvn Oi) Co. 


Per 


Sl“ 
Sle 

40c 
$1% 


$1% 


15c 
15¢ 
30c 
37%ec 
t5c 
50c 
t50c 
40c 
$1l% 


B%c 
45¢ 
$1% 
30c 
62%ec 
$1% 
$I% 
$1% 
$1% 


37%c 
t62%ec 
$1% 


333% 
1$3% 


a7'2 


t12%c 
t37%c 
$1% 
20c 


$1 


50c 
Sl% 
50c 
$1% 
$1% 
$1 
25c 


.019 
$1% 
40c 
50c 
$1% 
50c 


60c 

$1 

25c¢ 
30c 
30c 
25c 
*37 ec 
50c 
$1% 


35c 
$1.06 % 
40c 


50c 
~$1% 


$1% 
$1% 


15¢ 
$14 


$1% 
50c 


37%c 
Sle 
25c 
50c 
8%4c 
30c 
*$34%e 
25c 
$142 
$154 
$1% 
25c 
$1% 
50¢c 


When Holders 
shere Payable of Rec, 


10- 1 
10- 1 
10- 1 
9- 1 
9-10 
9-15 
9-30 
9-15 
9-15 
9-15 
9- 1 
9- 1 


9- 
10- 


ee 


88 


©oco 
ae ae 
er 


10- 1 


9-15 
10- 1 
9- 1 
8-31 


















































































9-15 . 
9-15. 
9-14 
8-20 . 
8-31 
9- 4 
9-18 
8-20 
8-20 
91 
8-13 
8-25 . 


8-14. 
8-17 
8-17 


8-19 
9-21. 
9- 9 
9-16 
8-15. 
8-15 
8-14 
8-15 


9-15 _ 
8-14. 
9- 5 


9- 1 


8 15. 
8-15 


8-31 


8-14 
8-13 
9- 1 
8-10 
11-10 
9-19 
8-31 
8-31 
8-25 


8-29 
10-17 


9-10 
9-17 
9- 4 
9- 4 
9-4 
8-31 
9- 4 
9-15 


9- 1 
8-22 


9-18 
8-10 
8-28 
8-28 
9-10 
8-14 
9-11 
9-11 
8-15 
8-31 
9-21 
8-27 
8-15 
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Holders 
of Rec. 


When 
Payable 


Per 
share 


When Holders 
Payable of Rec. 


Per 


When Holders 
share 


Payable oj Rec. 


Per 


share Name of Company 


Name of Company 


Name of Company 
Kresge (S. 8.) Company (quar.) - Gi bake 
Kress (S. H.) & Co. common-_-_-. ‘ is 40c 9- 

6% special preferred (quar.)-~--- ‘titel 9- 
Kroger Grocery & Baking, common (quar.)- 9- 

6% first preferred (quar.)-------------- 10- 

7% second preferred (quar.)._..-----~--.- 
Laciede-Christy Clay Products Co.— 

6% preferred (quar.) 

6% preferred (quar.) 

Lake Shore Mines, Ltd. . 
Lake Superior District Power, 5% 
Lake of the Woods Milling, com. 

7% preferred (quar.) -.---.--------- 
Lamaque Gold Mines, Ltd. (interim) -~ 

Extra , 
Landers, Frary & Clark “(quar. Dieta kcooiidecilan i 
Landis Machine Co.— 

Common (quar.) 

7%. preferred (quar.) _.........._._._.__._........ 

7% preferred (quar.)-~.~----~.----.~~~. 
Lane, Bryant, Inc. (quar.)- 
Lane-Wells Co. —-.-- 
Langiey’s, Ltd.— 

7% convertible preference (accum.)__ ... 

7% convertible preference (accum.) 
Lanston Monotype Machine Co 
Laura Second Candy Stores (quar. Whey iid 
Lava Cap Gold Mining Corp... 
Lawyers Title Insurance Co. 

6% preferred (s-a) 

Lee (H. D.) Mercantile Co. 

Lehigh Portland Cement Co. 4‘~ pfd. 

Leslie Salt Manufacturing 

Le Tourneau, Inc. com. (reduced quar.)____ 
$4% conv. preferred (quar.)_....._--__-- 

Lexington Water, 7% preferred (quar.)_._. 

Libby-Owens-Ford Glass 

Life & Casualty Insur. Co. (Tenn.) (quar.) 

Life Savers Corp. (quar.)_..--.-...---.--. 

Liggett & Myers Tobacco common (quar.)___ 

Class B common (quar.)__ ~~~. 

7% preferred (quar.)__.......1..-.-i.--.- 
Lily-Tulip Cup ----.. 
oo Natl. Life Ins. Co. 

Ext 
Lenesin Service Corp. (Washington, D. C.)— 

Common (quarterly) 

7 % prior preferred (quar.)............-. 

6% participating preferred (quar. )_ SEES ST 
Lincoln Stores common (quar.)—---—~_- 

7% preferred (quar.)__...--~...-.-.----. 
Linen Service Corp. of Texas $5 pfd. (s-a)__ 
Link Belt Co., common (quar.)__~--...~ ~~ 

-6%% preferred (quar.)_......._.____--_ 
Lionel Corporation (quar.)_...._.......- -- 
Liquid Carbonic Corp., common (quar.)_._- 

4%% preferred A (quar.)__..._--_____-_- 
Little Miami RR. Co.— 


30c 9- 


10- 
1-1- 
f 9- 

pfd. (quar. ) 9- 

(interim )-_-_ 9- 


9- 
t10c 
t15¢ 
37%c 


25c 
$1% 
$1% 
25c 


(Richmond, ‘Va. ) 


CURES inemnivtinds 
(quar.) 


. (Ft. Wayne)— — 





Loblaw Groceterias, Ltd., class A (quar.)-_- 
CGR Be SN itd. on ris Sc aen enone 
Lock Joint Pipe common 
Common 
8% preferred (quar.)_____...-.....-~--~- 
orn Portland Cement Co.— 
5% participating preferred (quar.)_...... 
. Participating 
5% participating preferred (quar.).....- 
. Participating 
Lord & Taylor, 6% preferred (quar.)_.._-- 
Louisiana Land & Exploration Co 
Ludlow Manufacturing Associates (quar.)_-_- 
-6%% preterred — sgl taniakabtadldianisiaprenpenckasies 
-€%% preferred (quar.) 
Luzerne Co. Gas & Elec. 5% % pfd. eenae.) ee 
Macassa Mines, Ltd. (quar.)______-- 
MacLaren Power & Paper Co._._....._ 
MecCiatchy Newspapers, 7% pref. (quar.}_- 
7% preferred (quar.).......--.--..--.. 
McIntyre Porcupine Mines, Ltd. (quar.)____ 9- 
McKenzie Red Lake Gold Mines, Lu. (quar.) 9- 
McWilliams Dredging aot 
Magazine Repeating Razor Co., common-_-__-_ 9- 
$5 preferred (quar.)__-.__--.----.---~--. I 9- 
I Oe 9- 
Magnin (I.) & Co. 6% preferred (quar.)—__ 2 11 
Mallory (P. R.) & Co 9- 
Manhattan Shirt Co. (quar.)-........--. 9- 
Marven's, Ltd., 6°> preference (quar.)- a t 9- 
Maryland Fund, Inc..---.--..--------- e 9 
Masonite Corp., common quar.) ....-._--- 9- 
EES ea a ep 9 
4%2% preferred (quar.)_____- vainte Q- 
Massey-Harris, Ltd., pfd. 64% (s-a) - 9- 
aay 5 Electric Co. (reduced) -  eeniiblidads 9 
1 90 ny ae Stores (quar.)_..__-___-_-_ 9- 
May McEwen Kaiser Co. (quar.)____-.__..-- 2 9- 
Mead Corporation, common 9- 
$6 preferred A (quar.)......_._ , 9- 
$5.50 preferred B (quar.)__ 3 9- 
Mercantile Acceptance Corp. of California— 
S@ preferred (quar.)_.......__..-__...__ 9- 
6% preferred (quar.)......._..._____-__ 12- 
See en CONG, 9- 
6% preferred (quar.)_......_.___._--.___ 12- 
Mercantile-Commerce Bk. & Tr. (St. Louis) 
10- 





$l%e 
*$15¢ 9- 
62'2c 10- 
81%c 9- 
25c 
$134 
$1% 
$1%2 
$1% 
$1% 10- 
$1%4 10- 
25c 9- 
$12 10- 
$1 
$1% 
$154 


25¢ 


(irregular) __—__ = 
6%% pfd. A____ 


y 
Mergenthaler Linotype Co. 
Merritt-Chapman & Scott, 


Mesta Machine Co. (reduced) - 4 
Metal Textile Corp., $3.25 partic. pfd. “(quar.) 
Metal & Thermit Corp. common Careynt? 
7% preferred (quar.)_........__~- ti 
Metropolitan Edison, $6 cum. pfd. (quar. “wis 
$6 prior preferred (quar.)_........_____ 
$5 cumulative preferred (quar.)_.._____ 
$7 cumulative preferred (quar.)_....____- 
$7 prior preferred (quar.)__...__-___-____ 
Michigan Public Service common (quar.) -__ 
$6 junior preferred (quar.)_.......-----. 
6% preferred series of 1940 (quar.)_______ 
6% preferred (quar.) ~~. ~..---.-.-----.--- 
oh ee See.) 2 
Michigan Consolidated Gas, 6% pfd. (quar.) 
Michigan Steel Tube Products (resumed) -_ ~~ 
Common (quar.) 
Midland Oil Corp. $2 conv. pref 
Midwest Rubber Reclaiming, $4 vfd. (quar.) 
Miller & Hart $1 prior pref. (quar.)___.._-__ 
Miller Tool & Mfg. (initial) _.--_.--_.--__- 
Minneapolis Gas Light Co., 6% pfd. (quar.)_ 
5%% preferred (quar.) .._..---~------ , 
$5.10 ist preferred (quar.)_._-..-.._----- 
5% preferred (quar.)_....---.--------~~- 
Minneapolis-Honeywell Regulator Co.— 
4% preferred B (quar.).-.-.----------- $1 
4%% preferred C (quar.) .._--.---------- $1.06 


Mississippi Vasey Public Service Co., com._ $1 
7% preferred A (quar.)_..-----~-- nt REY) ¥e8 $1% 
6% preferred B (quar.)__.--------------- $1% 

Mississippi Valley Trust (St. Louis) (quar.) 37%c 


Missouri Edison Co. $7 pfd. ‘quar.)_.....~. $1% 


10- 
10- 
10- 


ove 
‘4 


7 
Co oo wovuve 
ge cone 2 


il 
14 
14 
1 
1 


l1l- 1 


43 
15 


1 
15 

1 
31 
12 
12 
15 


-14 


10 
1 
30 


-15 


10 


-10 


1 
15 


-21 


1 
1 
il 
1 
1 


1 
1 


1 
1 


9-10 
9-30 


— 
CO CO ee ee et pe 


? 
Ww 
oNnr 


a ek ee ee) 


8-28 
8-21 
8-21 
8-11 
9-18 
10-16 


9-22 
12-24 
9-1 
8-15 
8-15 
8-15 
9-10 
9-10 
9-18 


11- 5 
9- 5 
12- 5 
8-14 
8-26 


8-24 
11-24 
8-14 
8-10 
8-10 
8-21 
9-19 
9-21 


8-20 
8-20 
11-20 
11-20 
8-17 
9- 1° 
9- 5 


9-21 
12-22 
7-15 
8-31 
8-15 
8-29 
11-28 
8- 1 
8-31 
9-18 
8-14 
8-28 
8-28 
8-29 
1l- 5 
8-25 
8-11 
9-15 
8-31 
8-15 
8-15 
8-15 
9- 1 
9- 5 
8-15 
8-18 
9- 1 
8-15 
8-15 


9-1 
12- 1 
9-1 
12-1 


9-20 


1- 1-4312-20 
9-25 


9- 8 
8-15 
9-16 
8-20 
9- 1 
9-21 
8-31 
8-31 
8-31 
8-31 
8-31 
8-15 
9-15 
9-15 
9-15 
9-15 
8-26 
8-28 
8-25 
9- 1 
8-20 
9- 2 
9-25 
8-20 
8-20 
8-20 
8-20 
8-20 
8-20 
9-18 
8-18 
9-18 
10-22 
9-19 


Missouri Utilities, common 
5% preferred (quar.)_-_-... 
Mobile Gas Service Corp. 6% 
Mock Judson Voehringer Co. 
Mohawk Carpet Mills, Inc._ * iaailbialtend 
Motine Pressed Steel class A ‘part. (quar.)-— 
Monarch Life Ins. Co. (Mass.) (S-a)_. -~~- is 
Monarch Machine Tool (reduced) — 
Monroe Loan Society, 542% pfd. (quar.)_-__ 

Montreal Cottons, Ltd., common quar.) 

7% preferred (quar.) ’ ‘ 
Monsanto Chemical Co., common (quar. Ras 
$4.50 preferred A (s-a) __ 

$4.50 preferred B (s-a)-___. 

$4 preferred C (s-a)_ é 
Montreal Loan & Mortgage ‘Co. (quar. Pe as 
Moore (W. R.) Dry Goods Co. (quar.)-..... 

Quarterly 
Moran Towing Corp. 7% partic. pfd. 

Participating _- ‘i 

7% participating preferred (final) —_-. 
Morgan iJ. P.) Co.. , 
Motor Finance Corp. common (quar. eee 

$5 preferred (quar.)}__._._.___-_- 

Motor Wheel Corp. (irregular) 

Motors Acceptance Co., 6‘ pid. (quar.) 

Mount Diablo Oil Mng. & Devel. Co. ( quar.) 

Mullins Manufacturing Corp., $7 preferred__ 

Muncie Water Works, 8% preferred (quar.)_— 

Munsingwear, Inc. (irregular) 

Murphy (G.,C.), 5% preferred._.___________ 
Common ‘reduced quar.).____-_ Peat tae. 

Muskegon Piston Ring Co. (irregular) 

Muskogee Co. 6% preferred (quar.)___-.-.. 

Muskegon Motor Specialties Co.— 
$2. class A (quar.). 

Mutual Bank & Trust Co. (st. ‘Louis) (quar. ) 
Quarterly 

Mutual Chemical Co. of America— 

6@ pretersea (quer.) 

6% preferred tquar.)__.-......-.__.._.-. 
Nachman-Springfilled Corp. rhs 2 inl Rt 
Nanaimo-Duncan Utilities, Ltd.— 

644% preferred iquar.)__...._______..-- 
Nash-Kelvinator Corp. __-- APPR EA SE 
National Automotive Fibres 6% % - pref. (quar.» 

6&% preferred (quer... .............-.... 
National Bearings Metals common 
National Biscuit Co..._______. ? 
National Brush Co. (quar.)_..-_...-------- 
National Cash Register (quar.)__..-_____-_ 
National Casualty (Detroit) (quar.)________ 
National City Lines, common (quar.)-___.-~~ 

Cues CGN sa. ec lee 

$3 conv. preferred (quar.)_._._______-___ 

National Container Corp. (Del.) 

National Discount Corp., com. (redu. quar.)_ 
5% preferred (quar.) 

National Elec. Welding Machine Co. (quar.) 

National Folding Box, common (irreg.)___- 
Common (irregular) 

National Gypsum Co., $4.50 pfd. (quar.)__ 

National Lead Co., common (quar.)- 
7% preferred A (quar.)--...-.---.----- 
6% preferred B (quar.) 

Nat'l Life & Accident Ins. Co. 
I RCS TT TEE Oa aes 

National Linen Service, $5 pid. 
$7 preferred (s-a) 

National Malleable & Steel — 

National Oats Co. ‘quar.)__- atk eee 

National Supply Co. (Pa.), 542% pepe bes: 
6% prior preferred__..__...__--- 

National Union Fire Insurance Co. 
Extra =i 

Nebraska Power Co. 1% 
6% preferred (quar.) - 

Neiman-Marcus Co. 5% 
5% preferred {quar.)_ 

Neisner Brothers (quar. berte 

Nestle-Le Mur Co. $2 partic. class A___- 

New Amsterdam Casualty (irregular) 

New Bedford Cordage, common __-___ 
Common class B___- ~~~ 
7% preferred (quar. ) mee" 

Newberry (J. J.) Co., common (quar.)_ 

5‘ preferred A (quar.)_- afoot 
New England Tel. & Tel. (reduced) 
New Jersey Power & Light, $6 pfd. 
New Jersey Zine Co. (irregular) - 
Newport Electric Corp. (irregular) _ aint 
N. Y. & Queens Elec. Light & Power eae 

Common (quar.) —- ‘inetolaa 

$5 non-cumulative preferred (quar.)- sacekaral 

New York State Electric & Gas— 
5.10% preferred (quar.) ___~_- ; 

Newark Telephone Co. (Ohio) ____-~- riba 

Newmont Mining Corp.- , ’ SOME 

New York Transit Co._ 

Newport News Shipbuilding & Dry Dock-— 
Common -_-- ee ete 
$5 convertible preferred (quar. ) 

Niagara Lower Arch Bridge Co., 

Niagara Share Corp. (Del.)— 
6% preferred ‘A’ (quar.)_ 

Niles-Bement-Pond —__. oF 

Nineteen Hundred Corp., class A (quar.) __- 

Noranda Mines, Lid. (interim) 

Norfolk & Western Ry. com. (quar.)___--~~ 

North American Co. common (stock div.)— 

One share of Detroit Edison com. for 
each 50 shares of North American com. 
held. (Payment is a to sere of 
SEC) 4 k- Seeng al 

5% % preferred (quar. pee 

6% preferred (quar.)._..__ AS og 2 
North River Insurance (quar. “ee 
Northeastern Water & Elec. $4 pfd. (quar.) 
Northern Natural Gas (irregular) _._______ 
Northern States Power Co. (Wisc.)— 

5% preferred (quar.) - es ac 
Northwest Airlines, Inc. (resumed)_____-_ __ 
Northwestern Public Service, 7% pfd. (quar.) 

6% preferred (quar.)..---.---..-------- 
Northwestern States Portl'd Cement (quar.)-~ 
Northwestern Utilities 67 pfd. (quar.) 
Norwalk Tire & Rubber, 7% pfd 
Norwich Pharmacal (irregular) 

Nova Scotia Light & Power Ltd.— 

6% preferred (quar.) 

Nu-Enamel Corporation, common 
Common 

Ogilvie Flour Mills 7% 

Ohio Oil Co., 6% pfd. 

Ohio Power Co., 442% 

Ohio Public Service Co. 5% 
6% preferred (monthly) 
7% preferred (monthly) 

Ohio River Sand, 7% preferred 

Otis Elevator Co. common (increased) 

6% preferred (quar.)_.......-....----- 
Oklahoma Gas & Electric, 6% pid. (quar.) 

TE FE: BE Riciccuictrnimnngann 
Oneida, Ltd., common (quar.)__ 

7% participating preferred (quar.)____ 
Ottawa Light, Heat & Power, com. (quar.) 

5% preferred iquar.).__.....______- nie 


Oxford Paper, $5 preferred____. 
PRG SAR oo hein neue, 


pfd. (quar. ) 


(Nashville, 


(s- ~a)__ 


(quar. Rg Ces 


_ Power “pid. 
preferred biacasi ee 


(quar. ) 


Ltd 


preferred (quar.) _. 
A ee ain ans 
preferred (quar.)_.. 
pfd. (monthly) — 


25c 
$1% 
$l1%% 
25c 
50c 
2c 


$1% 


$l1% 
$1% 
25c 


t81%e 
12'ec 
15¢ 
15¢ 
25c 
30c 
10c 
25¢ 


9- 1 
9- 1 
9- 1 
9-10 
9- 8 
ll- 1 
9-15 
9- 1 
9- 1 
9-15 
9-15 
9- 1 
12- 1 


8-15 
8-21 
8-21 
9- 1 
8-22 
10-15 
9- } 
8-20 
8-26 
8-31 
8-31 
8-10 
11-10 
11-10 
11-10 
8-31 
10- 1 
12-31 
8-15 
8-15 
9-30 
9- 1 
8-17 
9-18 
8-21 
8-31 
8-15 
8-14 
9- 1 
8-10 
8-22 
9-11 
8- 8 


8-15 
9-11 
12-11 


ee 
oow 


A ' 
t NRK e 
Qeoooco coun 


© Emo ce SPawmoow 
NN NNH 


eew 
~ 
a 


Package Machinery Co. eed dies 
Page-Hershey Tubes, Ltd. ‘quar.) 
Paraffine Cos. common quar.) 
4% preferred iquar.)_- a 
Paramount Pictures, Inc. common (quar. Te 
6% ist preferred (quar.)___-_- 
Park: & Tilford, Inc., 6‘% conv. oye. 
Parker Pen Co. (quar. rE aug 
Parker Rust Proof Co. quar.) ) 
Extra 
Parkersburg Rig & Reel common. 
$5.50 pid. (quar.)— p 4 
Patino Mines & Enterprises Consol., Inc.-— 
Dividend is 3s 9d, payment made in U. S. 
currency - 
Paton Manufacturing Co., common (quar. Ys 
7% preferred (quar.)— eichign 
Patterson-Sargent Co. _ Sch delehidoiitin sl 
Paymaster Consol. Mines, ‘Lid. cinterim) —- 
Peabody Coal Co. 6% preferred__ 
Peck, Stow & Wiicox (quar.)_-_ I Se Gee 
Penick & Ford, Ltd., Inc.__. en id 
Peninsular Telephone (quar.) ......- ~~. . 
Common (quarterly) ~...........-..- 
$340: class: A (quar.) .....2...-. +... 
$1.40 class:A (quar.)_.......-.-__-.-...- 
Penn Elec. Switch, $1.20 pfd. class Aiquar.) 
Pennsylvania-Dixie Cement Corp.— 
$7 convertible preferred series A___- ‘ 
Pennsylvania’ Electric, 5.10°2 pfd. A (quar.)_ 
Pennsylvania Salt. Mfg.._.......~-~.-.--.. 1 
Pennsylvania State Water, $7 pfd. (quar.)__ 
Pennsylvania Water & Power, com. (quar.)— 
$5 preferred (quar.)_.._...________ nel 
Peoples Drug: Stores \irregular) ed 
Peoples National Bank (Seactie, Wash.)— 
Quarterly 
Peoples Water & Gas $6 pfd. iquar.)...._- 
Perkins Machine & Gear Co., 7% pfd. (quar.) 
Perron Gold Mines., Ltd. :quar.} msl 
Pet Milk Co., common (quar.) 
4%‘> preferred (quar.)_ 4 
Peterborough RR.. (Nashau, N. H.) (s-a)___ 
Petroleum Exploration, Inc. (quar.) e 
Extra -. . 
Petroleum Heat & ‘Power (irregular) 
Pfeiffer Brewing Co._--_~_- ‘. 
Pfizer (Charles) & Co.; Inc. 
Phelps Dodge Corp 
Philadelphia Co. "36 pfd. ‘quar.) 
$5 preference (quar.)_..___.-__- 
5% non-cumulative preferred (s-a)_.._.. 
$5; preferred (quar.)—-_____~- Fy at 
Philadelphia Electric Pwr. 8% pfd. “(quar.). 
Phila Germantown &-Norristown RR. (quar.) 
Philadelphia Suburban Water Co. common. - 
6% preferred (quar.)_.......--_-. 
Phileo Corporation -...~--- saan 
Phillips Petroleum Co. (quar.) hs litt tahian eniees 
Phillips Pump & Tank, ge ESR ABS ees si 
Class A 
Phoenix ‘Hosiery Co.; 1% 1st preferred___ 
Photo Engravers & Electrotypers, Ltd. 
Pickle Crew Gold - Mines 
Pillsbury Flour Mills Co. (Del.) (quar.)_._. 
Pilot: Full Fashion Mills, 644% pfd. (s-a)__ 
64%2% preferred (s-a) 
Piper Aireraft Corp.,60c conv. pfd. (quar.)—-~ 
Pitts: Bessemer & Lake Erie RR., com. (s-a) 
Pittsburgh Coke & Iron Co.— 
$5: convertible preferred (quar.)_...._.-. 
Pittsburgh Forgings 
Pittsburgh Steel Co., 542% prior preferred__ 
Pittsburgh Youngstown & Ashtabula Ry.— 
7% . preferred: -(quer.)—...-.- 2... 1.1... 
Pfaudier Company, 6% preferred (quar.)___ 
Planters Nut: & Chocolate (quar.)_ 
Plomb Tool Co., common (quar.)_........-. 
Pneumatic Seale Corp., Ltd 
Polack Paper & Box Co., 7% pfd. (quar.). 
7m prateraca (quar.)..........--- cu 
Poor: & Co. class A preference R ite 
Portland & Ogdensburg Ry. (reduced) _ sid 
Potomac Electric Power, 542% pfid. (quar. y. 
G® prefered (quar.)—....... cs 
Powdrell & Alexander _ mimecuighiel 
Preferred Accident Insurance Co. (quar.)__. 
Prentice-Hall, Inc., common (quar.)_..._.__ 
$3 preferred (quar.)_____- 
Preston East Dome Mines, Ltd. (quar.)._.._ 
Procter & Gamble 5% preferred (quar.).._- 
Provincial Bank of Canada (quar.)....._- 
Provident Loan & Savings Society (Detroit) — 
Common (quar.) —_.- wieotel 
5% conv. preferred series. Cc «quar. “con rem 
5% conv. preferred series D (quar.) 
Public Finance Service $6 preferred (quar.) 
Public Service Co. of Colorado— 
5% preferred (monthly) ..___. 
6% preferred (monthly) —_-- 
7% preferred (monthly)_--- see 
Public Service Co. of Indiana, Inc.— 
Common (quar.) 
5% preferred A (quar.)................. 
Public Service Corp. of New Jersey— 
SG precerred. .(GGRP.) ~~ pieicinnddciennce 
6% preferred (monthly) 
FH) PRC GE hace cttw asians 
8% prefered. teuer:)............_....... 
Public Service Elec. & Gas, $5 Pirates bosanuts ai 
7% preferred (quar.)_______ eer 
Rs CES ARID co cicicisiticincinns bmcinirneeine 
Extra 
Pure Oil Co, 5% 
6% preferred (quar.)____- 
Purity Bakeries Corp. (irregular) _ 
Pyrene Manufacturing Co 
Quaker Oats Co., 6% Semersen (quar.)..__ 
Quaker State Oil Ref. 
Raybestos-Manhattan, 
Rayonier, Inc. 
Reading Co. 4% non-cum. ist pfd. (quar.)_. 
2nd preferred (quar.)_....._.._......._. 
Reed-Prentice Corp. 7% pfd. (quar.)—.... 
Regent Knitting Mills, Ltd., common 
$1.60 non-cumulative preferred (quar.)__ 
$1.60 non-cumulative preferred (quar.)__. 
Reliance Grain Co. 64%2% pfd. (accum.)____ 
Reliance Steel, $1.50 conv. pid. (quar.)...- 
Remington Rand, Inc., com. (interim). 
$4.50 preferred (quar.) ~~~... 
Republic Investors Fund, Inc.— 
6% preferred A’ (quar.)—._.......--._._. 
6% preferred B (quar.)_._...-..________ 
Republic Steel Corp., common... _____ 
6% preferred (quar.)_.._._____ sh ets das 
6% prior preference A (quar.)_..._______ 
Rheem Manufacturing Co. iquar.)__.______ 
Rice-Stix Dry Goods Co. 7% ist pfd. (quar.) 
7% 2nd preferred (quar.) ...........-.... 
Rich’s Inc. 642%. preferred (quar.)....____ 
Riegel Paper Corp 
Robertson (H. H.) Co 
Rochester Button, $1.50 conv. pid. (quar.)__ 


Rochester Gas & Electric, 6% pfd. C (quar.) 
6% -preferred D (quar.)_...-.-..2.- 2 
6% preferred E (quar.)_..........-._.. 

Rockwood & Co., 5% preferred...... . s 
5% prior preference (quar.) 


(quar.) ) 


(initial) 


(8-8) 


pfd. ‘quar.) 


— 


50c 
1$1% 
50c 
$1 
25c 
$l1'2 
75¢ 
25c 
25c 
12*ec 
25c 
$1% 


75¢ 
$1 
$1% 
25c 
tle 
tSie 
25e 
75e 
50c 
50c 
35c 
35c 
30c 


*50c 
$1.27% 
$1'% 
$1% 
$1 

$1% 
35c 


25c 
$14 
$134 
t4c 

25c 
$1.06% 
8uT7tec 


15¢ 
$1% 
25¢€ 
t$4%e 


$1% 


15¢e 
15c 
25c¢ 
$1% 
$1% 


$1% 
t$1% 
$1% 


9- 1 
10- 1 
9-28 
10-15 
10- 1 
10- 1 
9-21 
9- 1 
9- 1 
9- 1 
9- 1 
9- I 


8-31 
9-15 
9-15 
9- 1 
1-14-43 
9-10 
9-21 
9-14 
10- 1 
1- 2-43 
11-15 
2-15-43 
9-15 


9-15 
9-1 
9-15 
9- 1 
10- 1 
10- 1 
10- 1 


10- 1 
9-1 
10- 1 


9-1 
9-25 
9- 1 


9- 1 
9- 1 
10- 1 
10-15 
9- 1 
9-15 
12-15 
9- 1 
8-31 
9-1 
9- 1 
9-15 
9-17 
9- 1 
9- 1 
10-15 
9-15 
9-1 


9-10 
9- 1 
9- 1 
9- 


1 
9- 1 
9- 1 
9- 1 
9- 1 
9- 1 


9-15 
9-15 
9-15 
9-15 
9-30 
9-30 
9-15 
9-15 
10- 1 
10- 1 
9- 1 
9-15 
8-31 
9-15 
9-15 
9-1 
9-10 
10- 8 


8-20 
9-15 
9-10 
10- 1 
9-15 
9-17 
9- 1 
8-15 
8-24 
8-24 
8-20 
8-20 


8-26 
8-31 
8-31 
8-24 


‘ 
ee Oh 
MAAGTooeson 


COCOCOAMHSO 


8-20 
8-11*° 
8-11* 
8-28 
8- 7 
10-15 
1-15-43 
8-19, 
8-15 
8-15 
8-13 
9-15 
9-15 
8-20 
9-15 


8-20* 
9-10 
8-18 


8-20 
8-21 
9-15 
9-30 
8-22 
9-15 
12-15 
8-15 
8-20 
8-15 
8-15 
9- 1 
9- 3 
8-19 
8-19 
9-24 
8-25 
8-15 


8-20 
8-20 
8-20 
8-31 


8-20 
8-20 
8-20 


8-15 
8-15 


8-14 
8-14 
8-14 
8-14 
8-28 
8-28 
8-21 
8-21 
9-10 
9-10 
8-17 
8-31 
8- 1 
8-31 
8-31 
8-18 
8-20 
9-17 
9-15 
8-31 
8-15 
11-16 
8-31 
8-20 
9-10 
9-10 


10-15 
10-15 
9- 9 
9- 9 
9-°9 
9- 1 
9-15 
9-15 
9-15 
9- 5 
8-31 
8-20 
8-14 
8-14 
8-14 
8-18 
8-18 
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Name of Company 


Rolland Paper Co., Ltd., 6% pid. (quar.) ._. 
Roxy Theatres, Inc. $1.30 conv. pfd. (quar.) 
Royal Bank of Canada (quar.)_— . 
Russell Manufacturing Co.._.- 
Ruud Manufacturing Co. (reduced) ead 
Rustless Iron & Steel common (quar.)___ ~- 
$2'% convertible preferred (quar.)—-... ~~~ 
Sabin Robbins Paper 7‘« preferred (quar.) 
St. Joseph Lead Co.__--~- ; 
St. Joseph Water, 6‘% preferred (quar.) ts 
Savannah Electric & Power Co.— 
6% preferred (s-a)__- ow “ 
6%% debenture “D" (quar.)- a 
7% debenture “C’’ (quar.}. $ a 
7¥2% debenture “B’’ (quar.) gen. F 
8‘e debenture “A” (quar.)—— s 
Schiff Company common ‘quar.)- 

5% preferred (quar.) 
Scott Paper Co., $4.50 pfd. 
$4 preferred (quar.)-- 

Common quar.) -~.------~-- 
Scranton Lace Co. (irregular) —. 
Seaboard Oil Co. of Del. jquas.)-«- a 
Sears Roebuck & Co. (quar. 
Seattle Brewing & Malting Gon 
Second Canadian International Invest. 

Ltd., 4% partic. preference (quar.) 
Securities Acceptance Corp.— 

Common (reduced quar.) ..--~- diepiiaaniian 

6% preferred (quar.)__- 5 
Seeman Brothers, Inc.____- whe 
Selby Shoe Co. (quar.)_ ° a 
Serrick Corp. class A (quar. ). REE set. 

Class B (irregular)__.........----- 
Servel, Inc. (quar.)._..._.. ~~~ 
Shattuck, iF. G.} Co. (quar.)__--- 
Sheller Manufacturing Corp. (resumed)... — 
Shenango Valley Water, 6% pfd. (quar.) 
Sherwin-Williams Co. 5% pfd. AAA (quar.) - 
Simmons-Boardman Publishing $3 conv. tts 
Simon (William) Brewery (quar.)__.-..---. 
Simonds Saw & Steel__.__--- aaa 
Siscoe Gold Mines, Ltd.____.--.---~-. 
Skelly Oil Co. (irregular)... -_____-------. 
Smith (H.) Paper Mills 6‘- pfd. (quar.)__ 
Snider Packing tual goat GY BES 
Socony-Vacuum Oil . ms 
Sonotone Corporation —.....--._.~.---..--- 
Sontag Chain Stores, Ltd. 7‘, pfd. (quar.) 
South American Gold & Platinum Co. 
South Bend Lathe Works______-~_ 
South Carolina Power Co., $6 Ist pfd. (quar. ) 
Southeastern Greyhound Lines, com. (quar.) 

6% convertible preferred. (quar.)_..__--- 

6% non-cum. preferred (quar.)__..... ~~ 

6% 2nd preferred (quar.)__._ _~-- 
Southern Advance Bag & Paver— 

$2 convertible preferred (quar.)_ aes acl 

6% prefererd (quar.) ae tet ; % 

7‘> preferred (quar.) . Septic 
Southern California Edison ‘Co., Ltd.— 

6% preferred B (quar.)-- . iting 
Southern California Water Co.— 

5% preferred (quar.) 5 

6% preferred (auar.)__ Peas Secs: Cee: 
Southern. Phosphate Corp.. . 
Southern Pipe Line (irregular) __. Bid 
Southwestern Life Ins. Co. (Dallas) ‘(quar.) 
Sparicn Mills ‘quar.)—_-..--~ ie EL eee 
Spear & Co. $5.50 ist pfd. (quar. , 

$5.50 2nd preferred (quar.) _._~ 
Spencer Kellogg & Sons (quar.). ; 
Spiegel; Inc., $4.50 conv. pid. (quar.) SE nae 
Spring Valley Co., Ltd. (liquidating) 
Squibb (E. R.} & Sons, common. 

$5 preferred (quar.) - =... 
Staley tA. E.) Mfg. Co., $5 pid. (quar.) 
Standard Accident Insur. (Detreit) (quar.) 
Standard Brands, $4.50 pfd. (quar.)---. 
Standard Cap & Seal, $1.60 conv. pfd. (quar.) 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)-__.-- 
Standard National Corp. 7% pfd._..-...--- 

7% preferred 
Standard Oil Co. of Califormia__........--~- 
Standard ‘Oil of Indiana (quar.)._-- _.._--_ 
Standard Of] (Kansas). 2. ~~ - ~~~ 
Standard Oil Co. «Ky.) ‘quar. 

Standard Oil-Co. (Ohio) common (quar. yz 

5% preferred (quar.) _.--~--- 
Standard Paper Mfg. 6‘. pfd. 
Standard Stoker Co.___. 
Standard Wholesale Phosphate | & Acid 

Works (quar.) 7 
Stecher-Traung Lithograph— 

5% preferred (quar.)....-.......-...... 

2 ee A) 9 a Seen 
Stedman Brothers, Ltd., common (quar.) 

BI etisalat onde etios Pe hy. Sed Te 

6% conv. preferred ‘quar.)__- oh ee 
Storkline Furniture Corp. (quar:) AES. 

Extra Tis Tale 
Strawbridge & Clothier $5 pfd. (quar.) AS 

6’ prior preference A (quar.) 

$5 preferred (quar.)- asthe ene 


(quar.) ee ows 


 Co., 


(irregular) ._ 


Stromberg-Carlson Tel. Mfg.— 
6%% preferred (quvar.)_.--..--.---..---- 
Stuart (D. A.) Oj) Co., Ltd.— 


Class A participating peers (quar.) ___ 
Participating —---- ws scat 
Sun Oil Company (quar. os % 
Sunset Oils, Ltd. 
Sunshine Mining Co. (reduced) 
Sutherland Paper Co. ; 
Swift & Company iquar.)- ental pa 
Swift International Co., Ltd— 
Deposit certificates (quar.)_...-~- 
Sycamore-Hammond Realty— 
642% preferred (quar.)__...---.--------- 
6%% preferred tquar.)__........~.-_--~--- 
Sylvanite Gold Mines, Ltd. (quar.)..____-~- 
Common bearer shares (quar.)_. 
Tacony-Palmyra Bridge Co., common (quar.) ) 


Class A (quar.)..--.~-- Bes Le 

5% preferred (quar.} iitines atermsecetin me 
Talcott (James', Inc: ‘common ___ ; - 

542‘) participating mcceieng? (quar.) : 
Talon, Inc. (reduced) - -d ee 
Tappan Stove Co....--~-- he ies 
Teck-Hughes Gold Mines, Ltd. (interim) -__- 
Terre Hatite Water Works, 7% pfd. (quar.)_ 
Telephone Bond & Share Co. 7% ist pfid.__ 
Tennessee Corporation coath ibis 
Texas Co. (quar.)_...-.---- See Se eS A 
Texas Gulf Sulphur Co. (quar.) _ A ERS S5> Ties 
Tex-O-Kan Flour Mills. 7‘¢ preferred_____- 


Texas-New Mexico Utilities Co., 7% pfd. 
Quarterly ._..~.-- sill it wh sl appiitveins dillgpcepiel 
Texas Pacific Coal & Oil ‘(quar.) on acing tl 
Texon Oil & Land Co._-_- 
Thermo'd Co. $3 preferred (quar. ban bsilane 
Thew Shovel, 7% preferred (quar.)~---~--- 
Thomson Electric Welding. Co.._---~- 
Thompson Products, Inc. common_-___.—-- 
' $5 convertible preferred (quar.)—...._-- 
Tide Water Associated Oil (quar.)_..------- 
Tilo -Roofing Co.. common. (irregular) .---~- 
__$1,40 convertible preferred (quar.}—-—___-~- 


Time, Inc. (interim) —.—~- 





Per 
share 
t$l1% 
37 4ec 
1$2 
50c 
15¢ 
15c 
62 %ec 
$1 By 
50c 
$142 


$3 
$15 
$1% 
$1% 


$l% 
37 ec 


$1¥% 


50c 
$l1% 
$1%4 


37 ec 


31%c 
37'ee 
10c 
30c 
35c 


$1%e 
$1% 
50c 
$1% 
50c 
50c 
$1% 
$1% 
62'ec 
$1% 


40c 
t$1% 
t$1% 


25c 
60c 


37%c 
$1% 


25c 
40c 


$1% 
$1% 
t15c 
t30¢ 
175¢ 
12%c 
12'2c 
S14 
$l‘ 
$1% 


$152 


20c 
25c 
25c 
tlteec 
15c 
30¢ 
30c 


50c 


$1% 

$1% 
t5e 
t5c 
25c 
25c 


$1% 


68%4c 
25c 
25c 
t10c 
$1% 
*35c 
25c 
50c 
50c 
T$1%, 


$1% 


10c 
75c 
$1% 
50c 


$1% 
15c 


15¢ 
35c 


50c 
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Payable of Rec. 


9-1 
9- 1 
9- 1 
9-15 
9-15 
9- 1 
9- 1 
10- 1 
9-10 
9- 1 
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~ 
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SPSeooooeos 
' 

iy » 
Corer UFOMF 


oo 
es 

_— 
mo 


9-30 
10- 1 
9- 1 


10- 1 
1-2-43 
9-30 
9-30 
9-30 
9-30 
11-2 
10- 1 
10- 1 
9-15 
9-15 
10- 1 
9- 1 
9-15 
9-28 
10- 1 
9-15 
9- 1 


9- 1 
9- 1 


9-15 
9-15 
9- 1 
9-15 
10- 1 
9- 1 
9-15 
9-15 
9-10 


8-15 
8-15 
7-31 
8-31 
9- 5 
8-15 
8-15 
9-18 
8-28 
8-11 


9-10 
9-10 
9-10 
9-10 
9-10 
8-31 
8-31 
10-20* 
10-20* 
8-28* 
9-10 
9- i 
8-10 
9-21 


8-15 


9-10 
9-10 
8-31 
8-25 
8-25 
8-25 
8-13 
9- 1 
8-29 
8-20 
8-15 
8-25 
8-15 
8-29 
8-12 
8- 3 
9-30 
9- 4 
8-21° 
9- 4 
8-20 
8-29 
8-15 
9-15 
8-15 
8-15 
8-15 
8-15 


8-20 
8-20 
8-20 


8-20 


8-15 
8-15 
9-16 
8-15° 
10-13 
8-25 
8-21 
8-21 
8-22 
9-1 
8-22 
9- 1 
10-15 
9-10 
8-25 
9-1 
8-15 


8-20 
9-25 
12-24 
8-15 
8-15 
8-28 
9- 1 
8-31 
9-30 
9-15 
8-25 


9- 5 


9-16 
12-17 
9-19 
9-19 
9-19 
8-20 
8-20 
9-15 
8-15 
9-15 


8- 8 


8-15 
8-15 
8-25 
9- 1 
8-29 
8-29 
9- 1 


8-15 


9-21 
12-21 
8-14 
9-15 
9-15 
9-17 
9-15 
9-15 
8-24 
9- 5 
9-10 
8-11 
8-29 
9-11 
9- 4 
9- 1 
8-15 


8-20 
8-11 
9- 9* 
9- 3 
9- 1 
8-12 
9- 1 
9-1 
8-10 
8-25 
8-25 
9- 4 


Per When Holders 
Name of Company share Payable of Rec. 
Timken Roller Bearing (irregular) —..... _ 25c 9- 5 8-20 
Title Insurance Corp. (St. Louis) ...... 25c 8-31 8-21 
Tebacco Securities Trust Co., Ltd.— 

Ordinary, regular (interim) - _" a5 % 9- 8 8-11 

Amer. cep. rec. for ord., reg. (interim) d a5“ 9- 8 8-11 
Tokheim Oil Tank & Pump Co.. “ 50c 9-15 9- 1 
Toledo Edison Co. 5% preferred (monthly) 41% c 9- 1 8-20 

6% preferred (monthly)_ ...--_- SE Ot Ser 3 50c 9- 1 8-20 

7% preferred (monthly) _............_.- 58 ¥ac 9- 1 8-20 
Tom. Bell Reyaity Coe... a le 8-30 8-20 
Toronto Elevators, Ltd., 5% % pfd. (quar.). {t%65%c 9- 5 8-25 
Trane Co. $6 Ist preferred GRRE Hi $1% 9- 1 8-22 
Transue & Williams Stee] Forging Corp.___. 50c 9-10 8-25 
Trinity Universal Insurance Co. (Dallas) 25c 11-14 11-10 
Trion Company, common quar.) 20c 9-15 9- 5 

7% preferred (quar.)oi......-.-.... $1% 9-15 9- 5 
Truax-Traer Coal, common... _._._..----_- 20c 9-10 — 9- 1 

5%% preferred (quar.)_.«--....i_..___ $1% 9-15 9- 5 
Trustee Standard Oil Shares, series B______ 1135c 9- 1 a 
208 South La Salle Street Corp. (Chicago) — 

QUT CRIED. bile dn cache ickndedutio ican 50c 10- 1 9-18 
Union Pacific RR. Co., common (quar.)_ $l% 10- 1 9- 1 

4% pretered@: (668). .ccieis kJ... $2 10- 1 9- 1 
Union Tank Car (quar.)__. ~~ -.-- a 40c 9- 1 8-17 
United Aicraft Corp., 5% pfd. (quar. “eee $1% 9- 1 8-15 
United Aircraft Products, common __-.__-- ~~ 25c 9-15 8-27 

5%‘ convertible preferred (quar.) — acre 27%ec 9- 1 8-17 
United Biscuit Company of America, com. __ 25c 9- 1 B-14 

SS preterred (0er.) ....225 25.5... $1% 9- 1 8-14 
United-Carr Fastener (quar.)_...-...__-___ 30c 9-15 9- 5 
United Chemicals, Inc., $3 pfd. (quar.)_.___~- 75¢ 9- 1 8-10 
United Elastic Corp. (quar.). 2 tee 30c 9-24 9- 3 
U. S&S. Envelope Co. common (s- a). sieadi $2 9- 1 8-15 

7? DEG Ce ech ee $3 Ye 9- 1 8-15 
United Fuel Investments, Ltd.— 

6% class A preference (quar.)__....__-.. t75¢ 10- 1 9-19 
United Gas Corp., $7 preferred____________ 1$2% 9- 1 8- 7 
United Gas & Elec. Corp., 7% pfd. (quar.) $1% 9-20 9- 5 

Common -—_.- - edit Dpicbanaibes 4x ts ate eoctale $1 9-21 9- 5 
United Gas Improvement. Co., ‘common____ 10c 9-30 8-31 

$5 preferred (quar.)_--.__..._.._.--_-.. $1% 9-30 8-31 
United Grain Growers, Ltd.— 

Ce Se > CH a boinc lnttetnrt etnvewadine maliicinun: t25c 9-15 7-31 

5% non-cum. preferred A (initial) __.__~ t$1 9-15 7-31 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly)... ----. 50c 9-1 8-15 

6% prior preferred (monthly)... _-.-___ 50c 10- 1 9-15 

6.36’< prior preferred (monthly )__.._..-~ 53c 9- 1 8-15 

6.36% prior preferred (monthly) -___-_~ 53c¢ 10- 1 9-15 

7% prior preferred (monthly)... -_-_-_ 58 ¥s3c 9- 1 8-15 

7% prior preferred (monthly). __-_-. _ 58%4sc 10- 1 9-15 
United N. J. RR. & Canal Co. (quar.)_.__.__ $2'2 10-10 9-21 
United States Gypsum common (quar.) __ 50c 10- 1 9-15 

C9 Preqewee ([G0Or. Jac kK. ce kk $1%4 10- 1 9-15 
U. S. Petroleum Co. (quar.)—_- ry . 2c 9-15 8-. 4 
U. S. Pipe & Foundry Co. (quar. )_ BP gte + 50c 9-19 8-31* 

ei tical cial eal ca dbs ose peer women een 50c 12-19 11-30°* 
U. S. Playing Card Co. (quar.)._....--._-- 50c 10- 1 9-15 
U. 8S. Steel Corp., common______-__. Ae Big $1 9-19 8-20 
United States Sugar Corp.— 

6.4% participating conv. pfd. A (quar.)___ 40c 9-10 8-25 

6.4" participating conv. pfd. A (quar.)___ 40c 12-10 11-25 

6.4% participating cony. pfd. A (quar:)_-—_ 40c 3-10-43 2-25-43 

6.4% participating conv. pfd. A (quar.)___ 40c 6-10-43 5-25-43 

$5 preferred (quar.) 7 . $1¥ 10-15 10- 2 

$5 preferred (quar.)__ tke ejchtn ve ordi $1% 1-15-43 1-2-43 

$5 preferred (quar.) peed A $1%q 4-15-43 4-2-43 

$5 preferred (quar.)__.._..-. Bian ae $1% 7-15-43 7-2-43 
United States Tobacco Co., common _ a s 30c 9-15 8-31 

7% non-eumulative preferred. (quar.)_- 2 43 %4¢ 9-15 9-31 
United Wallpaper Factories— 

6%. prior preferred (quar.)......-.__-_ _ Site 9- 1 8-21 
Universal Insurance Co. (reduceu) ciecte deseo 10c 9- 1 8-15 
Upper Canada Mines, Ltd... _._ ae SA t2%ec 8-31 8-15 
Upper Michigan Power & Light— 

6% preferred (quar.)_.-......---_-...._ 75e 10-1 9-28 

6% preferred (quar:)......-....-.-..... 75c 1-1-43 12-29 
Upressit Metal Cap, 8% saaraea a Set 8 27 t$2 10- 1 9-15 
Utah Power & Light, $6 preferred__ Ss t$1% 10- 1 9- 1 

$7 preferred ______ guietai 1$1% 10- 1 9- 1 
Utica Clinton & Binghamton RR. “Co. (irreg.) 90c 9-10 8-1 
Utica Knitting Co.— 

5% prior preférred (quar.)_.--.....L.__- 62%c 10-1 9-20 

5% pror preferred (quar.)_2 i... _- 62%ec  1-1-43 12-21 
Utilities Stock & Bond (s-a)...__.-.--.--.. 40c 9- 1 8-15 
Valley Mould & Iron, common__.__.-.._--~- 50c 9- 1 8-20 

$5.50 prior preferred (quar.)___+~---___- $1% 9- 1 8-20 
Van Norman Machine Tool Co.__-.._-..__-_- 25c¢ 9-21 9-11 
Van Raalte Co., Inc. -common...._i.- ..- 50c 9- 1 8-19 

7% Ast preferred (quar.)_..- i... $134 9- 1 8-19 
Vanadium-Alloys Steel Co... ~~. .-.----. $1 9- 2 8-14 
Vapor Car Heating Co., 7% pref. (quar.)-_-_- $1% 9-10 9- 1 

7%. preterred. ¢quear.):.:..5-.-.-1........ $1% 12-10 12- 1 
Ventures, Ltd. (interim) —_.......i--.-- 4 t5e 9-25 8-17 
Vick Chemical Co. (quar.j__.~~-~-- Oe 50c 9-1 8-15 
Virginia Coal & Iron Co. (irregular) —_- ose et $1% 9- 1 8-15 
Virginia Electric & Power Co., $6 pfd. (quar.) $1'2 9-21 8-31 
Virginia Fire & Marine Ins. Co. (S-a)_--~-. 50c 9- 1 8-20 
Virginian Railway common (quar.)__-..- ~~. 62%ec 9-24 9-15 

6% preferred (quar.) ..-.....-..i-.-..... 37 ec ll- 2 10-17 


6% preferred (quar.)_._.-~- oars Ee - 
6% preferred (quar.) wo ie 7 NE, He eas, 
6% preferred (quar.) - Seal ali 





37%ec 2- 1-43 1-16-43 
37'ec 5- 1-43 4-17-43 
37%ec B- 2-43 7-17-43 









































Per When Holders 
Name of Company Share Payable of Rec. 
Vogt Manufacturing Corp. (quar.)_....___~ 20c 9- 1 8-14 
Vuican Detinning Co., common ............ $l'e 9-19 9-9 
7% preterred ‘quar.)_................_. S134 10-20 10-10 
Vultee Aircraft $1.25 conv. preferred peiseatid 31%c 9- 1 8-21 
Wacker-Wells Building Corp...._......_. 50c 9-15 8-29 
Waite Amulet Mines (interim) ..........._ +10c 9-10 8-18 
Walgreen Company, common (quar.)....-__— 40c 9-19 8-20 
4%% preferred (quar. SRE Ris RTS ou $l'‘s 9-15 8-15 
Walker (Hiram) Gooderham & Worts—_ 
COI :- SS Bic aia sles cisesilcts shi Bip ceattbcieaitiod $1 9-15 8-21 
$1 preferred (quar. “PRUE: $25c 9-15 8-21 
Wamsutta Mills —. ._~- Eat eR | 50c 9-15 8-11 
Ware Shoals Mfg. Co., common (quar. } cpieige $242 9-15 9- 5 
7° preferred (quar.) eis ainalatd s ethdens $1% 9-15 9- 5 
Warner Brus, Pictures, Inc.— 
$3.85 preferred (quar.)_................_ 196 %c 9- 1 8-14 
Warren Foundry & Pipe Co... --___ 50c 9- 1 8-15 
Warren (Northam), $3 preferred (quar.)___ 75c 9- 1 8-15 
oe Railway & Electric, common_-__ $9 8-31 8-15 
5% preferred (quar.)—._._ init icant $1% 9- 1 8-15 
5% pretecred’ .(@Wat idiot ieei s $1% 12- 1 11-14 
5% preferred (s-a)..... _- Pier $2%% 12- 1 11-14 
Participating units beneficial ‘ownership 
as Somaunen - ete. «25565 Ske ecccia 22%ec 8-31 8-15 
Washington Water Power, $6 pfd. ‘quar.) $1% 9-15 8-25 
Welch Grape Juice, 7% preferred (quar.)—. $1% 8-31 8-15 
I Satis sink oil it eimanicniiigiiphicinaadodesuaae 25c 8-31 8- 8 
Wesson Oil & Snowdrift Co., Inc.— 
$4 convertible preferred (quar. Wenge seee $1 9- 1 8-15 
West Indies Sugar, 5% preferred (s-a)__.. $1% 9-30 9-15 
West Michigan Steel Foundry— 
$1.75 convertible preferred (quar.)_.....- 43%c 9- 1 8-15 
West Virginia Pulp & Paper Co... -__-__ 25e 10-1 9-15 
Western Auto Supply (reduced quar.) —____- 25c¢ 9- 1 8-20 
Western Exploration (quar.) .....-.______ 2%ec 9-20 9-15 
Western Grocer Co. (quar.;_..-..-- 30c 9- 3 8-25 
Westgate-Greenland Oil (monthly) .._-____ le 9-15 9- 1 
Westinghouse Air Brake Co...._.- 25c 9-15 8-15 
Westmoreland, Inc. (quar.)—....-....-. 25e 10-1 9-15 - 
Westmoreland Coal (irregular) _....--_____ $1 9-15 -+9-1 
Weston Electric Instrument______-____-____ 50c 9-10 8-27 
Weston (George), Ltd. (quar.)_.---.--_.._.. t20c 3=—10- 1 9-12" 
Westvaco Chlorine Products Corp.._..._--~ 35c 9- 1 8-10 
Wheeling Electric, 6% pfd. (quar.)_.--.-_ $1% 9- 1 8- 5 
Wheeling Steel Corp., common (reduced) -__— 25c 9-15 8-25 
$5 convertible prior preferred (quar.)___~ $1% 10- 1 9-15 
Whitaker Paper common (quar.)__-------- $1 10- 1 9-15 
7%: DRBTOCTOR - COME a i ces $134 10- 1 9-15 
White Villa Grocers (s-a)_._.._..-_-___ $3 9- 1 8-15 
Whitman (W.), 7% preferred (quar.)__-_- Less $1%4 10- 1 9-12 
Williamsport Water, $6 pfd. (quar.)___.____ $1% 9- 1 8-11 
Willson Products, Inc. (quar.).......-.... 20c 9-10 8-31 
Wiilsil, Ltd. (quar.)___.___-~- safanen icc tinaiiaiie Seien t25c 10- 1 9-15 
Quarterly _.. is oa BIRR? he EF 25ce 1-2-43 12-15 
Winsted Hosiery OM (Gury es. oc See $l%e 1l- 2 10-15 
NINE Sha, nisails tsinitin svt pion sbspeb'de Laesinininpaicpabiiaindiabeien ak $1 ll- 2 10-15 
Wisconsin Electric Power Co.— 
4%,% preferred (quar.)_.._._...--..-s_i: $1.18% 9- 1 8-15 
6% preferred (1897) (quar.)__.-.._-_____ $l1% 10-31 10-15 
Wiser Oil Company (quar.)_._-- ~~ ~~. __ ™ 25c 10-1 9-11° 
mera, 2... he 15¢ 10- 1 9-11 
Wood (Gar) Industries, Inc., 5% “ pfd. (quar.) 12%c¢" 9-1 8-26 
Woodward & Lothrop, common (quar.)__-___ 50c 9-28 9-16 
7% preferred fee?) no oe $1%4 9-28 9-16 
Woodward Governor Co._........_---...-_. 25c 9- 3 8-20 
Weteweren. (Po Week tice Se concn 40c 9- 1 8-10 
Worthington Pump & Machinery Corp. -— 
4%2% prior preferred (quar.)_.._.-_.-_____ $1% 9-15 9- 5 
442% convertible prior preferred (quar.) $1%e 9-15 9- 5 
Wright-Hargreaves Mines, Ltd. (quar.)___. 410c¢)=—s«10- «21 8-26 
Wrigley (Wm.) Jr. & Co. common (monthly) 25c 9- 1 8-20" 
Common (monthly) ~~ ---_---.----.-----. 25¢ 10-1 9-19 
Common (monthly) —~-------- ~~~ 25c 11-2 #£10-20 
Common (monthly) —_----------_--. ‘ 25¢ 12-1 11-20 
Wurlitzer (Rudolph) Co., 7% pid. (quar. re $1% 10- 1 9-19 
Bt 2 ERENS i = TEER eS aa alp nee. +d 10c 8-31 8-21 
Yale & Towne Manufacturing Co. (auar.)__ 15c 10- 1 9-10 ° 
Youngstown Sheet & Tube— 
Common (reduced quar.)_.-.--__-------- 50c 9-15 8-22 
5%% preferred A (quar.).....~--.--.--- $1% 1o- 1 9- 5 
Zion's Co-operative Mercantile Institution— 
Quarterie: 5.5.5.5 tance aged 50c 9-15 9- & 
I aE ERECTILE NT Ps ee 50c 12-15 12- 5 
*Transfer books not closed for this dividend. 
tOn account of accumulated dividends. 
tPayable in Canadian funds, tax deductible at the source. None 


resident tax, 15%; resident tax. 2%. 


a Less British income tax. 










Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 


Aug. 26: 
Shares Stocks 
10 University Trust Co., Cambridge ($100 par) 
Bonds 


$1,500 Associated Gas & Electric Corp., deb. 44s, June, 1973, 


coupon June, 1940, & sub on... _--. 


$1,500 Associated Gas & Electric Corp., deb 5s, June, 1973, 
coupon June, 1940, & sub on. _~__- 













$ per share 
26 


Per Cent 


.--.. 14% flat 
_..14% flat 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


AUG. 21 TO AUG. 27, 1942 INCLUSIVE 

























Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Aug. 21 Aug. 22 Aug. 24 Aug. 25 one. 26 mee 27 
$ $ $ $s 

Argentina, peso— 

CRONOUS cis Kaden np bbe onenbhnnwbttutnmaeel .297733* .297733* .297733* .297733* .297733* .297733* 

Te a ce Sienna daiabpaiherentinee esemeniiihe .237044* .23'7044* .237044* .237044* .237044* .237044* 
Austral'a, pound— 

Se eg nlc lS RO SA Ay oR WY ae OF “y= Nee 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 

hp ath PNA He ASE: nly: RE RE OE 3.215033 3.215033 3.215033 3.215033 3.215033 3.215033 
Brazil, milreis— 

SR oar. iendsto mnie nnahippeeepehnaasneere> Pee OS Se ES .060580* .060580* .060580* .060580* .050580* .0*0580* 

) seeped aN al RRO A at ONC OD SE ee Oe ee reer .051422* .051422* .051412* .051422* .051422* .051422* 
Canada, dollar— 

A apn an eG REE TT AA TTR CS WU FCS .909090 .909090 .909090 .909090 .909090 .909090 

PROG nr ny cette eeeeent erin em ah 2 PP et ee swe .845000 .893828 .893906 .893359 .890625 889921 
Ce, eal rk es tinidiriad ate cee wen oi iniciem ome .571800* .571666* .571775* .571575* .571400* .571400* 
England, pound eee: 

fo ss | TAL SE ee Ses One er tee 4.035000 4.035000 4.035000 spo sanenen <aaee 

Pa bras Ataslin cinscnincatiiabiaiatsdimasi gen to nnen sping ata 4 4.035000 4.035600 4.035000 .O3E < J 
Tie CET on eee ns se .301215 .301215 .301215 .301215 -301215 .301215 
en a eh ee .205675 .205675 .205675 .205675 -205675 .205675 
Newfoundland, dollar— 

as ir tinea Dilla tom) inner heeieghneue saree .9039090 .909090 .909090 .909090 .909090 .2nanan 

ORS) SRNR Ses RE RS BES ae .892500 .891458 .691458 .890833 .887916 .887500 
Wew. Zealand, pottid. =... 625s -)~--ceiuc ia. 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 
Union of South Africa, pound__-_-i---.---.+-.-_- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 

(wn — ate e eee Bee Soon ee See ae .658300* - .658300* .658300* =.658300° -658300* .658300* 

WoncontromeG@ii io es calee eee tt .527400* .527400* .527540* .527540° .527540* .527540* 


*Nominal rate. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Aug. 29, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings wil) 


be 6.2% above those for the corresponding week last year. 
stands at $6,971,201,163 against $6,566,972,749 for the same week in 1941. 
center there is an increase for the week ended Friday of 9.5%. 


summary for the week follows: 
Clearings—Returns by Telegraph 
Wéek Ending Aug. 29 


Se aS SERIES ATER SSE IS 


Pittsburgh 
Cleveland 
Baltimore___ 


Our preliminary total 
At this 
Our comparative 


1941 


1942 
$ $ 
--. $2,665,331,900 $2,434,516,425 
308 


213,062,097 
105 892,388 

97,500,000 
166,189,000 
159,421,956 
142,750,645 

84,099 522 


BAAAG w 


138,577,470 
98,787,160 





Ten cities, five days 
Other cities, five days__ 





$4, 139,103,526 


$4,460,334,561 
1,110,057,920 


1,182,333,075 





Total all cities; five days___ 





$5,642,667,636 $5,249,161,446 





walind! poe nrowmerue 


1,328,533,527 1,317,811,303 





‘All cities, one day 





2! on| ox] awenye 


to 


$6,971,201,163 $6,566,972,749 





Total all cities for week 
*Estimated. 


‘Complete and exact details for the week covered hy the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 
week ends Saturday and the Saturday figures are not available at time of going 
to press. Accordingly, in the above the last day of the week in all cases has to be 


estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous — the 
week ended Aug; 22. For that week there was an increase of 11.5%, the aggregate 
of clearings for the whole country having amounted to $7,417,780,264 against 


649,918,560 in the same week in 1941. 


of 14.0%, the bank clearings at this centre having recorded an increase of 11.4%. 


Outside of this city there was an increase 


We 


group the cities according to the Federal Reserve Districts in which they are located, 
and from this it appears that in the New York District (including this city) the totals 


show an increase of 11.4%. 
a 27.2% gain. 
San Francisco Federal Reserve District. 


The best gain was had in the Kansas City District with 
The nearest approach to this level was the 18.9% increase in.the 
In Richmond there was an 18.0% gain in 


volume -of. checks cleared over the same period last year; in St. Louis the increase 


was of 16.4% and in Cleveland of 14.4%. 
14.0%, the Boston District 7.3% and the Philadelphia District by 6.4%. 


Atlanta managed to enlarge its totals by 
In Dallas the 


increase recorded. was of 5.7% and in Chicago of 4.5%;. Minneapolis had the lowesi 


percentage in the country with a gain of 2.2%. 


mary by Federal Reserve Districts. 


In the following we furnish a sum- 


SUMMARY OF BANK CLEARINGS 


1942 


$ 

_ 343,620,559 
3,857,733,061 
560,508,080 

£07,187,076 

231,819,977 

282,583,045 

494,370,141 

231,220,194 

7 152,491,126 
10th Kansas .City....._.. 10 239,454,071 
11th Dallas 97,166,754 
12th San Francisco 419,626,180 


Week Ended Aug. 22 
Federal Reserve Districts 
Boston : 


Philadelphia 
Cleveland 


Inc. or Deo. 





1941 % 


$ 

320,211,999 
3,426,444,014 
526,737,247 
443,181,331 
196,404,822 
246,992,647 
473,065,991 
198,614,438 
149,141,415 
188,321,696 
91,930,456 
352,872,504 


++Hthetetttee 
oO ee 
INR BR DRM 

SAN NRUOSCCH HRW 


~ 
en 


1940 


$ 

208,248,265 
2,322,555,036 
368,817,324 
306,533,489 
135,385,442 
165,650,764 
351,253,719 
131,441,366 
107,876,447 
129,155,893 

/ 69,991,404 
253,589,859 


1939 
$ 
208,935,427 


2,838,339,894 


341,128,227 
246,892,973 
121,300,963 
139,020,535 
362,529,848 
118,885,724 

98,901,075 
122,060,379 

64,733,666 
226,182,759 





7,417,780, 264 


Outside New York City 3,700, 795,549 


6,649,918,560 
3,313,823,240 


4,550,499,008 
2,320, 155,980 


4,888,811,470 
2,134, 185,456 





Canada 32 cities 447,112,217 


411,441,592 


306,291,789 


295,515,647 





We now add our detailed statement 
week ended Aug. 1 for four years: 


1942 
$ 


598,400 
4,977,124 
298,508,330 
876,943 
372,840 


Clearings, at— 


First Federal Reserve District—-Boston— 
Maine—Bangor 


Massachusetts—Boston_______~.__ iid 
STREETS ak Se ne 
1 


New Bedford 


Springfield 
Worcester 


Rhode Island—Providence 
New Hampshire—Manchester___ ~~. 


showing the figures for each city forthe 


Week Ended Aug. 22 
inc. or Dec. 


1941 % 
3 


669,401 
2,334,067 
274,281 033 
911,025 
418,279 
917,755 
3,185,699 
2,252,323 
11,048,079 
5,119,868 
13,562,000 
512,470 


++t++4+4 
Pr AAD HS Wow 


1940 
3 


955,574 
1,584,879 
179,684,217 


1939 
8 


452,470 
1,781,377 
180,339,915 
542,940 
266,318 
563,513 
2,318,523 
1,515,437 
8,633,671 
3,308,811 
8,856,900 
355,552 





Tota) (12 cities) 343,620,559 


. Beeond Federal Reserve District—New York— 


New York—Albany 11,843,098 
Binghamton 1,218,820 
Buffalo 56,300,000 

1,105,079 
780,275 
3,716,984,715 
5,138,247 
6,227,865 
312,930 
21,917,460 
27,000,970 


Syracuse 
Connecticut—Stamford___________ a 
New Jersey—Montclair 

Newark 

Northern New Jersey__.__.___-__ u 


ee 
Aires 
> ‘ 


320,211,999 


+ 


6,597,360 
1,693,399 
47,200,000 
700,945 
1,042,758 
3,336,095,320 
8,778,418 
4,655,395 
6,261,086 
348,547 
22,663,321 
27,087,465 


208,248,265 


4,373,149 
1,172,006 
32,300,000 
416,778 
699,484 
2,230,343 ,028 
6,587,581 
3,437,152 
4,724,246 
338,144 
15,786,675 
22,376,793 


208,935,427 


10,049,007 
878,540 
28,800,000 
328,775 
672,161 


2,754,626,014 


5,998,257 
3,132,870 
3,727,808 


263,668 
13,220,822 
16,641,972 





Total. (12 cities)__......._____- ..  3,857,733,061 


Third Federal Reserve District—Philadelphia— 
488,347 
648,430 
438,895 


EE LL aE an 
este on ll snes deepalinnncatlenes-insan aiaedipelicted we 
NN a ai 
Wilkes-Barre_______.._-._---. aie 
York ; 


New Jersey—Trenton__._--.---_-.— 4,309,800 


3,462,444,014 


—_ 


415,266 
625,320 
404,530 
1,423,648 
513,000,000 
1,547,962 
2,518,220 
1,332,511 
1,598,490 
3,871,300 


++] 1+] ++ 
mo 


mR WORRH Dwar 


ao 


7 


2,322,555,036 


360,676 
484,960 
388,379 


358,000,000 
1,247,479 


3,182,600 


2,838,339,894 


276,036 
351,994 
260,093 
1,045,836 
331,000,000 
1,151,415 
1,848,754 
1,692,835 
903,864 
2,597,400 





Total (10 cities) 560,508,080 


Fourth Federal Reserve District—Cleveland— 
3,644,462 
94,754,223 

181,041,189 
12,577,200 
2,517,355 
3,830,891 

208,821,756 


Cleveland 
Columbus_ 
Mansfield___ 
NO STEERER oa 
Pennsylvania—Pittsburgh 








©! WWNROBRUIdD 


526,737,247 


+ 
[~>) 


3,071,683 


ar’ 


++ | [+++ 
_ 


181,669,834 


ne 


368,817,324 


2,195,425 
56,177,441 
106,745,193 
9,305,800 
2,221,712 
2,795,311 
127,092,607 


341,128,227 


1,770,212 
48,570,231 
83,672,184 

8,379,400 

1,514,831 

2,228,178 

100,757,937 





507,187,076 





Total (7 cities) 


e | PNW om 10 
£1 ON OeNU® 


+ 
- 


443,181,331 


306,533,489 


246,892,973 








1942 


$ 
Fifth Federal Reserve District —Richmond— 


West Virginia—Huntington 1,002,131 
Virginia—Norfolk_ 6,561,000 


66,719,246 
South Carolina—Charileston____' ___ 1,832,708 
Maryland—Baltimore 121,797,579 
District of Columbia—Washington__ 


Week Ended Aug. 22 


1941 
$ 


853,855 
3,630,000 
55,284,875 
1,650,317 
104,025,632 
30,960,143 





33,907,313 
Total (6 cities) 231,819,977 


Sixth Federal Reserve District—Atlanta— 
6,363,987 
29,793,355 
106,100,000 
1,795,939 
* 1,500,000 
32,703,520 
*33,000,000 
4,473,354 
132,526 
66,720,364 





Mobiie 
Mississippi— Vicksburg 
Louisiana—New Orleans 


196,404,822 


6,048,371 
26,452,179 
94,700,000 

1,462,461 

1,415,017 
27,407,000 
31,779,261 

3,917,565 

130,258 
53,680,535 





Total (10 cities) 282,533,045 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 480,837 
Grand Rapids 4,444,706 
RY Ue Lee ee 2,799,688 

Indiana—Fort Wayne 2,470,324 
Indianapolis 24,001,000 

*2,700,000 
8,157,574 
30,098,106 
1,577,910 
12,145,936 
5,522,073 
463,161 

390,303,961 
1,315,857 
4,268,554 
1,845,988 
1,774,466 


Sioux City 
Mlinois—Bioomington 


Sipe na ESI i tall ae SE aS FESS ail 


246,992,647 


430,608 
3,916,783 
2,070,138 
2,270,176 

24,092,000 
2,508,960 
6,676,717 

24,490,997 
1,620,069 

10,955,774 
4,685,735 

401,992 

380,251,598 
1,124,212 
4,373,535 
1,753,192 
1,443,506 


inc. or Dee. 


Te 


rr 
-~] 


+++444 
pny 


1940 
> 


506,922 
2,203,000 
41,897,333 
975,530 
67,761,683 
22,040,974 


1939 
$ 


361,548 
1,885,000 
43,337,403 
874,938 
57,057,581 
17,784,493 





ms 
| Cakes 
° 


+ 4+ 
on oer 


— 
Pr PWORDNNHY 


+++44444 
WaAwaRwWonoan 


bo 


135,385,442 


3,921,398 
19,961,325 
64,100,000 

1,075,810 

794,928 
18,376,000 
20,664, 705 

1,706,215 

106,459 
34,943,924 


121,300,963 


3,728,259 
15,283,581 
50,506,000 

1,040,326 

669,945 
15,491,000 
17,836,909 

1,499,379 

88,355 
32,882,781 





| 


— 
> 
° 


++++ 
Were 


l+++4+4+] 444] 
eee tN 
NNAIOBUWE 


++ 
bo 


165,650,764 


371,636 
3,279,305 
1,353,129 
1,830,070 

16,616,000 
1,556,832 
4,431,043 

19,147,965 
1,016,226 
8,903,725 
3,390,089 

329,991 

282,341,325 

867,645 
3,412,311 
1,183,851 
1,222,576 


139,020,535 


297,228 
2,543,677 
1,172,052 

797,769 

15,247,000 
1,217,813 
4,241,353 

16,460,887 

909,863 
7,750,344 
2,764,298 

287,694 

302,584,306 





Total (17 cities) 494,370,141 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 143,300,000 
Kentucky—Louisville 59,448,416 
Tennessee—Memphis 27,771,778 
Illinois—Quincy *700,000 


473,065,991 


118,400,000 
54,537,904 
25,031,524 

645,000 


ne 
& | MUNANMAON 
Ul OWROANBMOSRONDAON WAI 


+. 


351,253,719 


82,200,000 
31,445,253 
17,290,113 

506,000 


362,529,848 


73,700,000 
29,357,904 
14,943,820 

384,000 








Total (4 cities) 231,220,194 


Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth 3,789,268 
102,777,861 
37,481,541 

2,935,348 

1,154,304 

962,162 

3,390,642 


North Dakota—Fargo 
South Dakota—-Aberdeen 
Montana—-Billings 

|) bia Mr atngitik Fi ot6 Sn ae. Da ms 


198,614,438 


3,809,962 
101,960,137 
34,213,209 
2,781,265 
1,334,758 
1,124,147 
3,917,937 


~ + 4 


| || 
Fe 


131,441,366 


2,839,826 
71,941,673 
25,759,295 

2,280,203 

910,569 
918,727 
3,226,154 





Total- (7 cities) 152,491,126 


Tenth Federal Reserve District—Kausas City— 
Nebraska—Fremont 171,111 
191,783 
3,732,975 
54,372,333 
2,501,429 
4,525,215 
167,277,045 
4,408,073 
1,342,225 
931,882 





Omaha 
Kansas—Topeka_ 
WORMS gi... 50 SE ea ae 
Missouri—Kansas City 
~ St. Joseph 
nar ado—Co. lorado Springs 





149,141,415 


110,602 
135,347 
2,999,818 
37,433,301 
2,686,723 
4,211,641 
135,772,566 
3,606,695 
556,098 
808,910 


lL we eesoS 
wl ORUaanen 


+ 


+++] +++4 
oe 


_ 
ay ar) 
Wed we OW BI 


+ 


107,876,447 


72,622 
108,534 
2,615,730 
29,679,103 
1,923,417 
2,634, 861 
87,684,815 
3,302,261 
514,880 
619,670 


118,885,724 


3,083,468 
67,653,047 
21,917,791 

1,995, 767 

728,839 
772,696 
2,649,467 


—_ 


98,801,075 


72,766 
157,527 
2,188,092 
26,583,627 
1,661,961 
2,211,712 
85,389,899 
2,724,744 
494,101 
575,950 





Total .(10 cities) 239,454,071 


Bleventh Federal Reserve District—Dallas— 
Texas—Austin 1,953,345 
76,946,012 
11,212,466 
2,309,000 
947,931 
3,800,000 


188,321,696 


1,697,674 
74,001,354 
9,236,916 
2,148,000 
1,298,936 
3,547,576 


i) 


to 


- oe 4 
on Nw 


+14 


129,155,893 


2,489,707 


122,060,379 


1,291,468 
52,124,334 
5,884,787 
1,571,600 
836,436 
3,025,041 





Total.(6 cities) 97,166,754 





Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle___._..._______. 80,297,190 
Yakima_ : 1,622,219 
72,253,703 
24,777,225 
5,991,010 
2,223,381 
223,946,000 
3,448,607 
1,107,021 
3,961,824 





Stockton. 


91,930,456 


59,800,292 
1,526,464 
53,686,076 
21,982,700 
5,059,255 
3,394,334 
198,821,000 
3,904,235 
1,565,140 
3,133,008 


Yi AnNnNKen 
KoOunRoOrw 


+ 
~ 


+] [+] +#+4+4 
HOON SAS 


t $tet 455 w 
2) 


41,727,847 
1,238,922 


3,462,915 
1,281,208 
2,368,849 


64,733,666 


35,584,422 
1,073,451 

30,395,001 

12,957,921 
3,840,338 
3.013.623 

132,654,000 

3,367,849 
1,102, 
2,193,70 





Total (10 cities) ~..._......._.. fe 419,626,180 


352,872,504 


~ 
os} 


253,589,859 





7,417, 780,264 
3.700,795.549 


Grand Total (111 cities) 
Outside New York 


6,649,918.560 
3,313,823,240 


oul ©] wabaBauanwaww 


+ + 
ee 
ee 


4,550,499,008 
2,320,155,980 


226,182,759 


4,888,811,47 
2,134,185,4 





1942 
$ 
141,315,081 
138,712,782 
38,577,605 
25,538,173 
42,761,438 
5,983,611 
2,852,721 
6,991,901 
6,973,443 
2,244,318 
2,139,261 
2,761,584 
6,202,926 
4,243,710 
528,169 
656,829 
1,741,610 
750,768 
1,116,727 
1,103,987 
803,194 . 
305,840 
839,604 
1,169,945 
1,337,379 


Tetel (2% nittes) 
*Estimated. 


447,112,217 


Week Ended Aug. 20 


1941 
$ 
132,250,462 
120,131,732 
46,713,552 


411,441,592 


Inc. or Dec. 
% 


|} 44 
OD be oo bes 
RRKkO-10D 


w 


~[++4] lee 


—_ = 


™ bo 


|+4#++4+44 
be NO 
PP Ser ON SDIMDube ae ES 


DP PeOBNEKOCAIOCAMONAUNUMUN&ROUHOHR AND 


t,t +]+4+] 44 
erucw 


+ 
i 


1939 
$ 


88,068,313 
85,829,415 
48,174,130 
19,445,935 
12,955,525 
4,501,713 
2,165,767 
4,957,673 
4,441,316 
1,790,327 
1,549,077 
2.058,302 
3,702,163 
3,026.047 
294,735 
473,182, 
1,077,482 
528,427 
726.825 
788,472 
617,978 
229,921 
526.586 
723,235 
972,782 
2,342,070 
292.813 
757,316 
FOS ,257 
436,103 
453,149 
1,000,512 





= a 


306,231,789 


295,515,647 
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Allied Owners Corp.—Debentures Called for Redemp- 


tion— 

Au of the outstanding cumulative income debentures due July 1, 
1963, not heretofore calied for redemption, including all of the serial 
6% debentures originally issued under the indenture dated July 1, 1927, 
which remain unchanged for cumulative income debentures, have been 
calied for payment Sept. 24, 1942, at 100 and interest at the rate of 
3% per annum from July 1, 1942. Payment wiil be made at the City 
Bank Farmers Trust Co., trustee, 22 William St., New York, N. Y. 

Holders of the serial 6%. debentures which have not been exchanged 
for cumulative income debentures will be entitled to receive, in addition 
to the above-mentioned redemption price, a sum equal te 26%% of the 
principal amount of each such debenture, being the interest from Jan. 
1, 1933, to July 1, 1942, provided for in the supplemental indenture 
datei June 13, 1935.—V. 156, p. 307. 


Alton RR.—Earnings— 


July— 1942 1941 1940 1939 
Gross. from railway.._-. $3,023,121 $1,791,535 $1,511,593 $1,512,783 
Net from railway-_--_-_-- . 1,329,957 544,551 391,448 437,836 
Net ry. oper. income_ 487,504 250,605 125,450 157,444 

From Jan. 1— 

Gross from railway..._. 16,424,568. 11,221,831 9,163,936. 9,043,490 
Net from railway__~—~-- 5,389,608 | 3,018,750 1,599,767 1,931,977 
Net ry. oper. income___ 2,148,176 1,018,891 *181,382 93,800 


*Deficit.—V. 156, p. 395. 


Aluminum Co. of America—$l1 Common Dividend— 


The directors on Aug. 20 declared a dividend of $1 per share on 
the common stock, payable Sept. 10 to holders of record Aug. 27. 
A like amount was disbursed on this issue on March 21 and June 12, 
last. Payments during 1941 were as follows: March 21, June 10 and 
Sept. 10, $1 each; and Dec. 12, $3. 

The directors also declared the regular quarterly dividend of 1%‘: 











on the pref. stock, payable Oct. 1 to holders of record Sept. 15.-—- 
V. 156, p. 395. 

Amerada Petroleum Corp. (& Subs.)—Earnings— 

3 Mos. End. June 30— 1942 11941 +1940 +1939 
Gross operating income $3,646,119 $3,643,054 $3,136,221 $2,514,132 
*Expenses _____- isiabiein 1,532,643 1,575,995 1,461,571 1,244,618 

Operating income $2,113,476 $2,067,060 $1,674,650 $1,269,514 
Other income 60,024 207,252 169,372 432,062 

Total income __._... $2,173,500 $2,274,311. $1,844,022 $1,701,576 
Intang. drill. costs. de- 

prec., depl. & leases 

aband. & expired_. 1,663,435 1,680,669 1,418,080 1,346,348 

Nei income ba $510,065 $593,642 $425,943 $355,228 
Earns. per share on net 

outstanding stock $0.65 $0.75 $0.54 $0.45 


*Operating geophysical, geological and administrative expenses, lease 
rentals, taxes, etc. ‘(No provision for excess profits tax considered 
necessary.) tIncluding subsidiaries.—V. 155, p. 2178. 


American Bakeries Co.—Extra Class A Dividend— 


The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of 50 cents per share on 
the class A stock, no par value, and a regular quarterly dividend of 
75 cents per share on the class B stock, no -par value, all payable 
Oct. 1 to holders of record Sept. 15. Like amounts were paid on the 
respective issues on July 1, last. 

On April 1, 1942, the company paid a dividend of $1 per share on 
the class B stock, while during 1941 the following payments were made 
on that issue: April 1, July 1 and Oct. 1, $1 each, and Dec. 27, $1.75. 

A quarterly of 50 cents and an extra of 25 cents were also paid on 
the class A stock on April 1, 1942, and in each quarter during 1941.— 
V. 155, p. 2362. 


American Business Credit Corp.—Earnings— 


Yeors Ended June 30— 1942 1941 
*Net income . $645,327 $331.658 

*After provision of $311,653 for Federal income taxes in 1942 and 
$93,964 in 1941.—-V. 155, p. 634. 

American Cyanamid Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 *1941 
+Net operating profit $14,418,221 $11,335,211 
Dividends, interest and discounts 356,555 350,479 
Royalties, licenses and service charges 275,010 96,100 
Other earnings, net 11,625 16,112 

Totol income ‘ $15,061,411 $11,797,902 
Depletion and depreciation 2,539,654 2,418,401 
Research and process development expenses 1,732,793 1,518,895 
Interest, etc., charges on funded and other debt 432,959 205.252 
Provision for Federal and foreign income taxes 7,767,004 4,562,592 
Provision for contingencies it | £3 500,000 500,000 

Net income $2,089,001 $2,592,762 
Dividends on preferred stock 276,692 213,714 

Net income applicable to common stock $1,812,309 $2,379,048 
Common shares outstanding --- 2,618,364 2,618,364 
Earnings per share of common stock $0.69 $0.91 


*After retroactive adjustments for contingency provisions and higher 
taxes as reflected in the audited statement for the year. *After deduc- 
tion of plant, selling and administrative expenses, but before deduction 
of depletion and depreciation. 

Notes—(1) The net income as above does not include the equity in 
the undistributed net ‘income of associated companies (50% owned 
or less). 

(2) Provision for. United States income and excess profits tax is 
based on rates as provided in the proposed revenue bill, passed by the 
House on July 20, 1942.—V. 155, p. 1826. 


American General Corp.—Purchase Offer— 

The New York Curb Exchange states that notice has been received 
that by letter dated Aug. 12, 1942, the above eorporation has offered. 
to purchase ‘all outstanding shares ‘of cumul. pref. stock, $6 dividend 
series, of General Investment Corp. subject to terms and conditions. 
outlined in ‘thesaid letter. Holdets of said pref. stock of General 
Investment Corp. desiring to accept the offer are required to forward 
stock certificates accompanied by a properly executed letter of trans- 
mittal furnished for such purpose to the First National Bank of 
Jersey City, N. J. No acceptance will be valid. unless sender's envelope 
containing the letter of transmittal and stock certificates is post- 
marked not later than midnight Sept. 14, 1942-—V. 156, p. 598. 


- American Power & Light Co.—SEC Orders Dissolution 
—See Electric Bond & Share Co. 


Accumulated Dividends— 

The directors have declared a dividend of 75 cents per share on the 
$6 preferred ‘stock and a dividend of 62'2 cents per share on the 
$5 preferred stock, on account of accumulations, both payable Oct. 1 
to holders of record Sept. 8. Like amounts were disbursed on April 1 
and July 1, last. In each of the four preceding quarters, the com- 


PUBLIC UTILITY - 


General Corporation and Investment News 
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pany paid $1.12'2 on the $6 preferred stock and 93°4 cents on the 
$5 preferred stock.—V. 156, p. 247. 


American Hawaiian Steamship Ce.—75-Cent Dividend 


The directors have declared a dividend of 75 cents per share on 
the common stock, par $10, payable Sept. 30 to ‘holders of record 
Sept. 15. A similar distribution was made on March 31 and June 30, 


























last. Payments during 1941 were as follows: March 31, 50 cents: 
June 30, $1.50; Sept. 30, $1,.and Dec. 29, $2.—V. 155, p. 2272. 

American Machine & Foundry Co.—Earnings— 

6 Months Ended June 30— 1942 1941 
Oa so OS li nme Me 
Rentals wed sepanteci eo) et 211,938 129,659 

Motel oi eae te ds mA pei $6,832,892 $4,206,135 
*Manufacturing cost and expenses_____ ie 5,246,824 3,498,869 

Compee re ba aseis - Soe is cel coder ck $1,586,069 $707,266 
Other imcome __°_.)~-- == Suite. Bet stees 326,398 407,516 

Net profit before taxes_--._._________ -_.... $1,912,466 $1,114,782 
Federal excess -profits and income taxes________ 1,137,443 326,468 
(ier Gerperese tame 193,456 140,388 

Be aR i aici caret ndinerneaeesinteit nia ae aneiniietiadionr viens snide $581,567 $647,925 
Ordinary. divs. of Intern. Cigar Machinery Co. 

incl. in excess of propor. earns. of that com- 

pany for 6 months te June 30______________ 24,614 52,420 

Ve ANU a dc Re Easel desde geribin icin teens alive os $556,953 $595,504 
pe ihe tava cee nie be 26 a HS ae < 392,217 529,492 
a Sa $164,736 $66,013 
Earnings per common .share_____.______ wtvonsigl $0.58 $0.64 


*Depreciation included amounted to $177,828 in 1942 and $204,587 


in 1941. 
International Cigar Machine Co. in 1941. 


Note—1942 provision for Federal excess profits and 


deemed ample in view of pending legislation. 


Balance Sheet, June 30 

Assets— 1942 1941 
Cash in banks and on hand._________ _... $1,988,352 $1,162,533 
U. S. Treasury certificates________ ¥ atest | no 
Accounts receivable * as sy 1,062,303 991,313 
Notes and acceptances receivyable________ il 83,143 98,284 
Inventortes ol -2-+..--: e H a 3,353,617 3,050,107 
Accounts receivable from subs. and affil. cos: 181,263 25,463 
Notes and accounts receiv. not due within 1 yr. 10,614 17,404 
Investment in subs. and affiliated companies__ 9,239,608 9,229,608 
Inv. in and advances to Indus. Mach. Co., Lid. - 7,216 
Stock of Amer. Machine & Foundry. Co.___._ 163,669 163,669 
Patents, patent rights, licenses, development, 

goodwill, etc. aes ba 1 1 
Fixed assets, net BEN 2 « ee 2,290,723 2,379,005 
Prepaid insurance, royalties, taxes, etc._______- 89,505 65,175 

Tota! yin 2 sel rakes ‘sinnen « . $18,487,799 $17,189,778 

Liabilities— 
Accounts payable and accrued liabilities Am $1,308,703 $846,115 
Federal, State and other taxes accrued 789,211 477.019 
Reserve for special contingencies 239,634 239,634 
Capital steck (1,000,000 no par shares) 7,000,000 7,000,000 
Earned surplus ‘ 9,150,252 8,627,011 

Total ‘ 4 $18,487,799 $17,189,778 





tAvailabie to company before supplementary dividend from 


income taxes 





*After deducting in 1942 $1,001,606 of cost of U. S. Treasury tax 


anticipation notes.—V. 153, p. 1122. 


American Public Service Co.—Accumulated Dividend 
The.directors on Aug. 21 declared a dividend of $1.75 per share 
and a payment of $1.75 per share on account of arrears on the 7% 
preferred stock, both payable Sept. 21 to holders of record Aug. 31. 


Distributions of $1.75 each 


were made on this 


issue on 


and June 20, last, and in each quarter during 1941. 
The above payments will leave arrearages on the preferred stock 


of $43.50 per share.—V. 156, p. 247. 


American Steres Co.—July Sales Up 29.8% — 


Period Ended July 31— 1942—-Month-—-1941 
Sales 


—V. 156, p. 307. 


1942— 


March 20 


7 Mos.—1941 
$19,178,881 $14,773,493 $118,643,456 $85,409,517 


American Smelting & Refining Co. (& Subs.)—Income 


6 Mos. End. June 30— 
*Net earnings ; 


1942 


1941 


$18,197,973 $16,511,459 


Other income-—net: 
Divs. from subs. not consol. r reauha 350,520 321,720 
Int., divs. from cos. other than subs & misc. 
income, less misc. charges , 697,029 655,520 
Profit on investments 18,262 62,924 


Net income —_.-_ ont 


__ $19,263,784 $17,551,624 





Administrative & general expenses 1,101,674 1,010,587 
Expenses for research, mine examinations, etc. 500,716 376,823 
+Corporate taxes i =a 340,611 425,065 
tDepreciation and obsolescence__-_. ete 2,554,809 2,143,640 
Depletion . -—- vine 2 Ak Ln REE eae ate oo 278,408 213,017 
U. S. & foreign imeome taxes ‘est.)- 3,719,424 2,833,673 
U. 8. & foreign excess profits taxes ‘est.) 5,514,500 3,780,000 

Net income ___- Bon algal peti Sat RE ES $5,253,642 $6,768,818 
Preferred dividends ioe . Be wee oi 1,750,000 1,750,000 
Common dividends BAe : ; = tien 3,287,504 3,287,504 
Earns. per common share_-_-_-_- $1.60 $2.29 


*Of mines, sinelting, refining and 


manufacturing plants, from sales of 


metals, by-products and manufactured preducts, and from treatment 
of metals of others, before deducting administrative and general ex- 
penses, eorporate taxes, depreciation, amortization, obselescence, deple- 


tion, taxes on income, etc. 


+Including capital stock, state ificume and franchise taxes, etc. 
11942 amount incl. $196,785 for amortization of emergency facilities. 


Cemsolidated Balance Sheet, June 30 





Assets— 1942 1941 
$ $ 
Cash & demand.deposite 2... =... 9,385,201 21,247,541 
U. S. Govt. securities... _. : reed _. 14,983,226 7,233,687 
U..S. Treas: tax* notes, ete... ___..._.____:. » 13,754,000 - . .. ..:-- 
Accounts & “notes receivable (net) —=—- .. 14,993,752 15,044,093 
Metals, at sales prices, sold under firm con- 
- tracts for: future delivery... _. -..-.. 15,518,535 
Metal stucks at lower of cost or market less 
unearned treatment charges.___.____- * - 42,373,348 32,358,802 
Ores & concentrates on-hand at mines and in 
transit’ to-emigiters—* oe 2,617,258 2,662,150 
Advances on ores, concentrates, etc... ...._ 1,673,237 3,078,753 
Materials & supplies... 10,921,200 6,803,253 
Miscellaneous assets <a eee 1,756,281 1,036,913 
*Property Ct Si se Re pa ER ; . . 57,573,254 52,500,472 
tInvestments, at*cost or less_____ ‘ 19,516,144 22,754,671 
WN erkeciinl nt epee bce ._.... 189,546,901 180,238,869 





Liabilities— 
Accounts & drafts payable: trade me 11,684,062 12,202,410 
Other J . i f 868,919 922,436 
Salaries & wages accrued.._____ eee 854,696 775,832 
Due to subsidiaries not consolidated ‘ 398,160 428,704 
Dividends: Unclaimed _... sy. Beets 67,655 50,311 
Payable on preferred stock___ ‘ 875,000 875,000 
Payable on common stock ____ ag 1,095,835 1,095,835 
Taxes accrued, not due... 22,422,099 14,043,306 
Treatment charges unearned... __———- 2,564,626. 2,250,139 
Miscellaneous liabilities _. = 7 x 1,188,943 1,035,408 
Reserves: Metal stock... ___ _.......... 16,807,962 16,807,962 
Extraordinary obsolescence, conting. ete. __ 6,818,540 5,958,142 
Employers’ liability . oY sical aodaakebeial 673,668 626,378 
Mine & new business investigations... ___ 354,579 44 
NN cai lie CS Se REE: a 1,378,389 1,323,537 
7% preferred stock __. a ae § fe 
sCommon steck .....-. 2 kee ee, ee 
CRs .....---~------ $27,873,339 27,816,694 
Total —_ 2 ian eae _.-----~--~-»+---~ 189,546,901 180,238,869 


“Valued as of Dec. 31, 1934, in accordance with authority and direc- 
tion of the steckholders at a special meeting held on May 31, 1935, 
plus additions at cost, and less depreciation, amortization, depletion, 
and retirements and (or) sales since Dec. 31, 1934. tiInvestments in- 
clude securities having a ledger value of $1,214,518 deposited as part 
of the security for an issue of 5° five-year guaranteed ster! 
debentures of Mount Isa Mines, Ltd., due June 30, 1944, guara 
by the Queensland (Australia) Government. {tRepresented by 2,191,669 
Shares, no par. §Includes. $2,022,150 carried in special reserve ac- 
counts on the books of Mexican and South American subsidiaries to 


American Water Works & Electric Co., Inc.—Output— 

The power output of the electric subsidiaries of the American 
Water Works & Electric Co. for the month of July totaled 308,721,716 
kwh., as compared with 282,974,478 kwh. for the corresponding month 
of 1941, an increase of 9%. 

For the seven months ending July 31, 1942, power output totaled 
2,159,697,279 kwh., as against 1,847,822,457 kwh. for the same period 
last year, an increase of 17% .—V. 156, p. 659. 


American Zinc, Lead & Smelting Co.—Earnings— 
{Including Wholly-Owned Subsidiary Companies} 
Quarter End. June 30 12 Mos. End. 


1941 1942 June 30, 42 
Net sales ___.-.-.__-..__--........ $5,293,825 $6,020,951 $22,059,262 
Cost of goods sold_______~-- 4,989 968 5,369,526 19,606,352 
Gross profit on sales... $303,857 $651,424 $2,452,911 
CERGE IDOOUNG : hc nck nine om 194,272 194,913 691,688 
Total income  ......__.- eaagediil $498,128 $846,337 $3,144,599 
Adm., sell. & other expenses______~_ 118,953 125,971 501,445 
Interest expense (net)... ~~. 12,397 17,455 58,768 
Deprec., deplet. & amortization __._ 148,500 192,000 861,487 
Provision for Federal income and 
excess profits taxes... -._.. 52,435 *255,450 859,295 
Wetiemeett.. 0.16 ROE SS $165,843 $255,462 $863,603 
Adjustment applic. to 1940 inet)__ ae RS dolce Cr71,182 
Net profit ._-- ORE a ae ey $165,843 $255,462 $934, 784 
Earnings per common share--.-__.-- $0.12 $0.25 $0.88 
*Estimated provision for Federal income and excess profits taxes 


at approximately 50% of net earnings.—-V. 155, p. 2363. 


Anacenda Copper Mining Co.—Debentures Called— 


A total of $935,000 of 4%% sinking fund debentures due Oct. 1, 
1950, have been called for redemption as of Oct. 1, 1942, at 101 and 


interest. Payment will be made at the Guaranty Trust Co. of New 
York, trustee, 140 Broadway, New York, N. Y. 

The holders of the debentures called may immediately obtain the 
full redemption price thereof, including interest accrued to Oct. 1, 


1942, by presenting and surrendering said debentures at the office of 


the trustee.—-V. 156, p. 660. 


Anaconda Wire & Cable Co. — Nine Firms Charged 
With Fraud in Sale of Cable to Navy-—Federal Indict- 
ment Alleges Companies Conspired to Submit Identical 
Bids—Denials Issued— 

The Justice Department announced Aug. 24 the indictment of nine 
companies and six of their officers on charges of conspiring to defraud 
the Government in connection with the sale of more than $50,000,000 
of insulated cable to the Navy. 

The indictment was returned 
jury at Newark, N. J. 

The announcement said that one company already had returned 
$250,000 to the Navy on contracts involving $2,000,000 and that a pro- 
portionate return was expected on the other contracts. This would 
aggregate around $3,000,000. Those named in the indictment were: 

Rockbestos Preducts Corp., New Haven, Conn., and Arthur G. New- 
ton, President. 

General Bilectric Co., Schenectady, N. Y. 

Okonite Co., Passaic, N. J.. and Frank C. Jones, President. 

Collyer Insulated Wire Co., Pawtucket, R. I., and Robert C. Moeller, 
Secretary-Treasurer. 

American Steel & Wire Co., 
Cleveland. 

General Cable Co., New York, and Dwight R. G. Palmer, President. 

National Electric Products Corp., Pittsburgh, and William C. Robin- 
son Sr., President. 

Anaconda Wire & Cable Co., Hastings-on-Hudson, N. Y., and W. L. 
Sprackling, Executive Vice-President. 

Phelps Dodge Copper Products Corp., New York. 

The indictment charged that the defendants conspired to submit 
identical bids, and that since 1937 Rockbestos had mailed to the other 
companies copies of its bids, which were submitted by the others 
as their own. 

The charges cited 20 sets of bids submitted to the Navy between 
Aug. 27, 1939, and April 17, 1942, on contracts ranging from $12,060 
to more than $6,000,000 in which all bids were alleged to have been 
identical. 

Cost studies indicate, the Justice Department said, that the de- 
fendants made profits of 35% to 70% on cable-sold to the Navy. This 
would mean profits aggregating at least $18,000,000 on Navy purchases 
amounting to between $50,000,000 and $55,000,000 since 1940. 

The indictment alleged that the conspiracy had existed since 1933, 
but particularly during the past three years. Purchases of the cable 
involved—described as “A.V.C. cable and various types of unpatented 
cable’’—now run around $6,000,000 a month. 


General Electric Co. Makes Denial— 


Denying the assertions contained in the indictment, 
Electric Co. issued a statement saying: 

“Any charge that the company has sought to defraud, deceive or 
conspire against the U. S. Navy is entirely unfounded. That the Navy 
has suffered in any degree in regard to its cable purchases to quality, 
price or time of delivery has not been shown. 

“As early as 1940 General Electric announced to the public and to 
its stockholders thet it had no intention of makine unreasonable 
profits from the defense program—in fact that it would accept even 


secretly Aug. 17 by a Federal grand 
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the General 
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extraordinary risks on those projects deemed essential to the national 
welfare. 

“In the last several months, pursuant to this policy, this company 
has saved the Navy and Army very substantial amounts through volun- 
tary price revisions on all kinds of equipments. 

‘"These revisions were the direct result of lower costs that became 
possible when the projects were far enough along to figure costs 
accurately."’ 


Rockbestos Products Statement— 


B. H. Reeves, Vice-President and General Manager of the Rock- 
bestos, declared in a statement that “the management regards these 
charges as unfair and unwarranted. 

“The management of the company is completely at a loss to under- 
stand the motive of a governmental department in making at this 
time, against a company which is doing its utmost to further war 
production, charges based on a course of conduct known in detail for 
the past 10 years to another department of the government (Navy).” 


American Steel Statement— 


The American Steel & Wire Co. released the following statement: 

“On Nov. 15, 1933, the American Steel & Wire Co. took license from 
Rockbestos Products Corp. to manufacture and sell a special type of 
patented electrical cable. This license agreement, until amended— 
June 29, 1942, contained a clause which provided that the wire com- 
Pany was required to observe the prices established by Rockbestos 
on all sales. The wire company compiied with this agreement in good 
faith, quoting the prices named by Rockbestos in the belief that this 
was entirely legal.” 


Phelps Dodge Statement— 

Howard T. Brinton, Vice-President of Phelps Dodge Copper Products 
Corp., made the following statement: 

“The charges are unfounded. My company entered into a license 
agreement with Rockbestos Corp. in 1933, under which we secured 
the right to manufacture cable covered by the so-called Anderson 
Patents, which Rockbestos Corp. owned. This license was given to us 
on condition that we should not sell cable manufactured under the 
license at any lower price or on more favorable terms to customers 
than the price and terms which Rockbestos maintained in making its 
own sales. We have simply followed and complied in good faith with 
that provision of the license. 

“The Navy Department has always been fully informed as to the 
facts on which the Government has now sought its indictments.” 


General Cable Statement— 

“The situation in Washington is beyond the ken of any one man 
or organization of men and women who have been and are steadfastly 
applying themselves to the war effort. 

“Our business is to produce electrical wires and cables for the war 
effort. The conditions under which we are forced to operate to say 
the least, are somewhat complicated. 

“Several weeks ago we were informed that the Department of Justice 
Was engaged in an attempt to prove an anti-trust action against the 
industry of which we are a part. A short time later when a decision 
of the War Labor Board was handed down and by which decision we 
had agreed to abide, we found ourselves with a strike on our hands 
and the Government moved and took charge of our plant. 

“During the strike another department of the government requested 
us—and we agreed— to increase our production capacity another 25 “ 
at some hundreds of thousands of doilars of expense to us, and now, 
to’cap the climax, the Department of Justice finding itself fenced in 
with commitments not to impede production by the prosecution of 
anti-trust suits swings over to the charge of today. In other words 
an anti-trust action is called by another name in order to evade those 
commitments. 

“The prices at which the Government has been purchasing this cable 
since the war are lower than in the years prior to the war. The Gov- 
ernment is and has been paying the same price for their purchases 
as private customers. With the knowledge that volume has an effect 
on profit we have at all times evidenced a willingness to renegotiate 
any and all contracts with the Government. 

“Our company has not had the courtesy of an investigation as to 
cost or as to profit margins. We regard this proceeding as an un- 
warranted slap at our company and the industry as a whole, and as 
part of the situation which the press of the country has so frequently 
referred in recent dispatches. We are turning this job over to our 
counsel to handle and will strive in spite of the known diverting in- 
fluence of the action which has been brought, to ‘get on’ with the job 
of production. 

“These are times of grave crises, when some confusion end working 
at cross purposes within the Government are unavoidable but never- 
theless we are satisfied the Navy must deprecate as much as does 
industry, that that which has here been undertaken by the Depart- 
ment of Justice is most harmful in the effort to win the war. How- 
ever, we wi'l, of course, carry on, and we need not, we think, reassure 
the Navy and the Army that our wholehearted endeavors will be con- 
tinued. We venture to believe that they Know us.” 


Anaconda Wire Statement— 

‘‘There is no justification for the charges made by the Federal grand 
jury that this company has violated Federal law with respect to sales 
of insuleted cable to the Navy. The company has worked in complete 
cooperation with the Navy in order to help supply the Navy's sub- 
stantial requirements for this product. In 1940 it substantially in- 
creased its faciities for this purpose and in conjunction with the 
experts of the Navy has carried on continuous research for the im- 
provement and development of this cable as weil as other products.’’ 
—V. 156, p. 395. 


Ann Arbor RR.—-Earnings— 


July— 1942 
Gross from railway-. $445.619 
Net from railway 126 725 
Net ry. oper. income 53,538 

From Jan. 1— 
Gross from railway 
Net from railway-_-- 
Net ry. oper. ircome- 
~—-V. 156, p. 510. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Acsociated Gas & Electric Corp. report for the week 
ended Aug. 21 net electric output of the Associated Gas & Electric 
group was 123.572.650 units (kwh.). This is an increase of 12,170,952 
units or 10.9% above production of 111,401,698 units a year ago.— 
V. 156, p. 660. 


Associated Gas & Electric Corp. (& Subs.)—Earnings 

Period End. June 30-— 1942-6 Mos.—1941 1942—-12 Mos.—1941 
$ $ $ 

52,026,586 110,780,002 102,798,244 


7,278,903 13,827,023 13,771,344 
5,783,985 10,917,000 11,050,352 


65,089,474 135,524,026 127,619,939 
26,866,617 58.497,119 52,825,450 
4,138,264 9,548,151 8,645,759 


6,421,397 12,915,810 12,281,159 
4,146,202 9,445,409 8,368,510 


111,851 
14,024,033 


30,981,652 
15,388 


31,897,041 
11.215.787 11.312'027 22°798.549 22'859.464 


*Bal. of consol. income 4,555,201 6,103,672 9,098,492 10,898,619 

*Before deductions for expenses of the corporation or of the corpo- 
ration’s trustees.- 

Distribution Plan Details Announced— 

The Securities and Exchange Commission has granted Denis J. Dris- 
coll and Willard L. Thorp, trustees, and a number of direct and indi- 
rect subcidiaries exemption from provisions of the Holding Company 
Act in the acquisition of securities received in conneetion with the 


1939 
$342,790 
87,478 
54,515 


1940 
$349,855 
71.984 
30,881 


2,335,504 
394,100 
140,067 


1941 
$437,949 
147,663 
77,155 


2,155,262 
319,360 
76,321 


2,961,944 
691 488 
264,977 


2,677,512 
715 205 
377,075 


Oper. revenues, electric 55,409.239 
Gas aS 7,584,335 
Miscellaneous ____.__ 5,043,538 

68,037,112 

28,713,422 
4,550,183 
6,618,650 
5,805,081 


48,245 
6,812,099 


15,489,432 
281,557 


15,770,988 





Total oper. revenues. 
Oper. exp.—operation__ 
Oper. exp.—maint. ____ 
Prov. for retire. (depr.) 

of fixed capital______ 
Fed. income & declared 

value excess profits__ 
Excess profits (Revenue 


13,715,171 


31,783,889 
1,974,193 


33,758,083 





Net oper. reventies__ 


Other income inet)-—-_- 951,192 


17,415,699 





Inc. deduc.—sub. cos... 





compromise of claims against Howard C. Hopson, former President of 
Associated, members of his family, and companies, trusts and part- 
nerships, directly or indirectly owned by him or them. A total of 
90 companies will participate in the distribution of cash and securities 
to be received under the settlement plan, 


The U. S. Court for the Southern District of New York on Aug. 13, 
1942, entered an order approving the program, consequently the Com- 
mission notes in its order that it is not required to pass upon the 
settlement of claims. 

The plan provides that as a set-off against the distributee com- 
panies, the trustees of the Hopson assets shall cancel and discharge all 
accounts payable by any distributee company owing to the Hopson fund. 


The plan provides further that such tax as may finally be deter- 
mined to be owing to the City of New York (amount claimed being 
$127,405) shall be borne pro rata by all distributee companies. 

The trustees of the Hopson assets propose to turn over to the 
trustees of Associated Gas & Electric Corp. to be held and used by 
the latter for the sole use and benefit of the estate of the A. G. & E 
Corp., all Hopson assets other than those specifically allotted to the 90 
system companies. 

The market value of securities and other assets as of June 3, 1942, 
or estimated value where no market was available, including cash of 
$523,413, was $2,073,710, according to the application filed last July 
for authority to distribute funds. 


SEC Orders Cases Severed—Reverses Previous Order 
of Consolidation—Drops Prosecution of Trustees— 


Reversing its previous order of consolidation of hearings in the 
proceedings involving Denis J. Driscoll and Willard L. Thorp, trustees 
for Associated Gas & Electric Corp., Gilbert Associates, Inc., and 
Atlantic Utility Service Corp., the Securities and Exchange Commission 
on Aug. 18 ordered a severance in the cases. 


The Commission at the same time dismissed proceedings instituted 
by its counsel against Driscoll and Thorp; as trustees of AGECO, and 
Gilbert Associates, Inc., ‘‘without prejudice to the institution of fur- 
ther or new proceedings, as may be warranted in the public interest.” 


The application of Atlantic Utility Service Corp. for approval as a 
mutual service company will, therefore, be heard separately. Ex- 
tended hearings, beginning in 1938, have been held, the Public Utilities 
Division of the Commission opposing approval on two principal grounds, 
namely, that the company, the service company of AGECO, conducted 
management functions for which the operating companies were 
charged, and that its organization was complicated by the existence 
of various claims, principally against Associated Utilities Corp., a regis- 
tered holding company and direct subsidiary of AGECO. 

Following oral argument before the Commission on these issues, the 
trustees made substantial changes in the character of the services 
rendered by the service company; in effect meeting the issues raised by 
the Commission staff. Recently an agreement was entered into between 
Atlantic Utility Service Corp., the trustees of AGECO, and Associated 
Utilities Corp., for arbitration of the most important claims of At- 
lantic Utility. 

The present program calls for liquidation of Atlantic Utility, in line 
with the conclusions of the Commission in the ‘‘death sentence’’ pro- 
ceedings against the trustees of AGECO. The program was devised 
with the intention of making available to the present s>~**m com- 
panies a staff familiar with the operations of companies . the 
AGECO system, the new organization for carrying out this pu.;,.-.«4 
besing Gilbert Associates, Inc.—V. 156, p. 660. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
{Includes The Atchison, Topeka & Santa Fe Ry.; Gulf, Colorado & 


Santa Fe Ry.; Panhandle & Santa Fe Ry.) 
1942—-Month—1941 
$ $ 


Period End. July 31— 1942—-7 Mos.—-1941 
$ $ 


121,684,615 
85,028,573 
15,981,106 

331,475 


24,402,339 187,212,902 
12,979,686 109,464,177 
4,613,027 39,946,856 

313,640 1,328,571 


35,985,581 
17,234,135 
9,316,247 
511,209 


Ry. oper. reevnues__._ 
Ry. oper. expenses__. 
*Railway tax accruals_ 
Other debits —_._- ~~ 








Net ry. oper. income- 8,923,990 6,495,986 36,473,298 20,343,461 
*Includes Fed. income 
tax ‘ : 7,668,000 


—V. 156, p. 660. 


Atlantic Gulf & 
Stock— 

Edgar S. Bloom, President, on Aug. 24 announced that under the 
recent offer to purchase preferred stock of this company at $40 per 
share, tenders were received consisting of a total of 15,358 shares, and 
that all tenders had been accepted in full.—vV. 156, p. 660. 


3,239,617 28,538,330 6,631,617 


West Indies S.S. Lines—Acquires 


Aviation Capital, Inc.—Liquidation Approved— 


The stockholders at an adjourned meeting, Aug. 26, voted to dis- 
solve the company and convert the assets into cash and distribute 
them. John D. Warren, President, in announcing the proposal, stated: 

Present war conditions have done more than affect the personnel of 
the company. Its further growth (except for possible appreciation of 
securities) seems to be indefinitely postponed, and therefore, with re- 
deemable shares, its size over a period of time is likely to shrink 
This results in increasing the difficulty of operating a company of 
such small size to the real benefit of its shareholders. 

In view of the foregoing and in spite of the fact that directors still 
believe sincerely that the aviation field is ome which offers oppor- 
tunities for wise investment over a period of time, it seems advisable 
in the judgment of directors that the company be liquidated and dis- 
solved. 

In conformity with the well-established practice of many corpora- 
tions having redeemable shares, the company has resold its treasury 
stock whenever available. In the opinion of the company’s counsel 
no taxable profit was experienced on the resale of such stock. It 
was resold in each instance at the liquidating value. However, in 
spite of this long-established practice, and the fact that the companv’s 
tax returns have always been filed on such basis, an agent of the 
Treasury Department has very recently (and in connection with a 
review he was asked to make while plans for possible dissolution were 
going forward) teken the position that such transactions were tax- 
able and, if this position is upheld, the additional taxes on company, 
based on sales of treasury stock in 1937 and subsequent years, are very 
substantial and, with interest, approximate $50.000.. This appears to 
be an undue hardship on the stockholders, and the directors intend 
to contest this position to whatever extent is necessary or feasible. 

Reserves have been established for the foregoing taxes and for liaui- 
dation and dissolution expenses (amounting to $5,500), which have 
reduced the liquidation value of the company's shares by approxi- 
mately $3.68 per share in the aggregate, of which about $3.32 is 
accounted for by the tax reserve. 

The liquidation value of the shares as of June 30, 1942 (after such 
reserves) is $10.40 per share. Should the company be successful in 
contesting this alleged additional tax liability, a further distribution 
will then be made to the extent any amount of such reserve becomes 
available for this purpose. But for this possibility of a later liquidat- 
ing dividend it is assumed that many storkhoiders would prefer to 
have their stock redeemed in accordance with the present practice. A 
redemption prior to dissolution permits of an earlier receipt of cash 
by several weeks, but unfortunately precludes any participation in any 
emount which may finally .become available from the reserve for taxes, 
however successful the company may ultimately be in contesting the 
Treasury Department’s position. : 


Earnings for Six Months Ended June 30 
1942 1941 

$94,354 

109,951 


1940 
$97,376 
85,210 


$12.166 
2,825 


$14.991 


Net proceeds from sales of securities 
Cost of securities sold 





Prof. (less loss) on sales of secur. 
Dividends received “ 





Gross income 
pe RR Seems eee eee ee 
Provision for Federal income tax__ 





Net income 
*Loss. 


Note—Unrealived depreciation amounted to $51,034 at June 30, 1942, 


and $20,427 at June 30, 1941. 5 


_ to the amounts required - 


Balance Sheet, June 30, 1942 


Assets—-Cash in banks idemand deposits) and on hand, $47,286: re- 
ceivable on delivery of securities sold, $1,655; marketable securities, 
at cost (market value, $166,394), $217,427; prepaid taxes and expenses, 
$265; total, $266,634. 

Liabilities—Accrued Federal income and other taxes, $3,057; reserve 
for liquidation expenses, $5,500: reserve for prior years’ taxes, $50,000; 
common stock ($1 par), $15,081; paid-in surplus, $215,299; earned 
surplus (deficit), $22,304; total, $266,634.—V. 156, p. 599. 


Aviation Corp. (& Subs.)—Earnings— 


Six Months Ended May 31— 
Net sales th 
Cost of sales___ 


1941 
$6,502,039 
5,105,289 


1942 

$17,423,296 
13,112,192 
$4,311,104 $1,396,750 

1,243,508 138,257 
$5,554,612 $1,535,007 
aie saan 1,087,132 554,449 
Interest, discounts, etc. 207,497 44,345 
Federal income taxes. . ba *1,000,000 273,979 
Federal excess profits taxes_ een oie 


$1,159,983 $662,234 
1,318 308 sins 


Operating profit 
Other income __-_- 

Total income —._-_~_~.- 
Expenses 





DOS thelial ayn ae cia ; Se Ae 
Extraordinary profit on sales of securities__ 

Net profit bt ra _. $2,478,291 $662,234 
Earnings per common share....._...._-______ $0.43 $0.11 

“On basis of 1942 Revenue Act as passed by the House of Repre« 
sentatives. 

Note—Depreciation and amortization of fixed assets was provided 
during the 1942 period in the amount of $402,982.—V. 156, p. 660. 


Baltimore & Ohio RR.—Earnings— 
Period End. July 31— 1942-—-Month—1941 
$ 


26,996,294 
2,513,280 
5,423,391 

456,135 


1942—-7 Mos.—-1941 


$ $ 

166,971,864 124,266,742 
14,446,913 11,440,705 
36,385,427 28,159,281 
3,210,024 2,947,692 
54,949,491 40,484,267 
180,081 1,544,148 1,013,185 
472,056 4,061,181 3,227,325 
Cra71 deinen Cr3,618 


6,513,225 36,997,905 
1,329,594 7,464,131 
202,952 1,347,606 
147,375 1,097,821 
4,833,304 31,293,636 "27,088,347 
552,996 4,094,017 3,730,649 
5,386,300 35,387,653 30,818,996 
121,896 1,242,456 988,109 


$ 
19,905,481 
1,865,298 
4,221,815 
434,908 
6,218,569 


Operating revenues ___ 
Maint. of way & struc. 
Maint. of equipment___ 
Traffic expenses _ sy 
Transportation -.._ __ 8,080,587 
Misc. operations ______ 237,139 
General expenses _____ 640,199 
Transp. for invest.____ et 
9,645,563 
3,473,079 
536,130 
141,303 
5,495,051 
564,873 





52,374,680 
17,306,501 
2,845,344 
929,199 


Net rev. fr. ry. oper. 
Ry. tax accruals______ 
Equip. rents, net__.__ 
Joint facil. rents, net__ 


Net ry. oper. income_ 
Other income —_.-- ue 





6,059,924 
136,791 
Income available for : 
fixed charges 
Fixed charges 


Total income i 
Misc. deduct. fr. income 





5,923,133 5,264,404 
2,591,811 2,644,968 


3,331,322. 2,619,436 


34,145,197 
18,254,348 


29,830,887 
18,341,631 





Net income Be oS 15,890,849 11,489,256 


-——V. 156, p. 660. 


Bangor & Aroostook RR.—Earnings— 
Period End. July 31— 1942—-Month—-1941 
Railway oper. revs. $320,496 $311,308 
Railway oper. exps. 363,483 309,779 


1942-7 Mos.—-1941 
$4,141,190 $3,585,985 
2,658,120 2,325,688 
$1,529 $1,483 070 $1,260,297 
61,803 652,959 449.495 
*$60,.274 $830,111 $810,802 
42,579 105,105 95,476 
*$3,109 *$17,695 $335,216 $906,278 
7£3 2,063 9,506 13,051 


"$42,987 
422 
*$43,409 
40,300 


Net rev. from ry. oper. 
Railway tax accruals 

Railway oper. inc. 
Rent income—net 


Railway oper. inc. 
Other income—net 

Ine. avail. for fixed 

charges *$2.316 *$15,632 $944,722 

Int. on funded debt 58.943 61,232 415,306 
Int. on unfunded debt 2 16 
Amort. of discount on 

funded debt 790 


$919,329 
429,406 
2,956 
5,602 


823 5,837 
*377,.689 $523,798 $481,130 


Net income *$62,049 


*Deficit.—V. 156, p. 396. 
Bausrh Machine Tool Co.—Accumulated Dividend— 


The directors have declared a dividend of $3 per share on account 
of accumulations on the 6% preferred stock, par $100, payable Sept. 1 
to holders of record Aug. 15. A similar distribution was made on this 
issue On Mar. 2, last. No payment was made during 1941. Arrear- 
rie sayy said to amount to $114 per share at Aug. 1, 1942.—V. 155, 
p. } 


Belden Manufacturing Co.—Sept. 1 Dividend— 


The company on Aug. 26 announced that the stockholders will take 
10.6% of the Sept. 1 dividend of 37% cents per share in war savings 
bonds and stamps. The stamp dividend offer expired on Aug. 25.— 
V. 156, p. 689. 


Bessemer & Lake Erie RR.—Earnings— 


July— 1942 1941 
Gross from railway $2,311 897 $2 342,759 
Net from railway 1,218,176 1,511,501 
Net ry. oper. income 300,545 1,163,093 

From Jan. 1— 
Gross from railway 
Net from railway __. 
Net ry. oper. income 
—V. 156, p. 396. 


1940 
$2,100,632 
1.351.491 
1,053,819 


1939 
$1,578,718 

927,788 

747,070 


11,842.431 
4.374.394 
1,880,229 


11,192,976 
5.813 070 
4,603,186 


8,776 624 
4 081 263 
3,206,189 


5.649,552 
1,607,612 
1,269,585 


Best & Co.—Earnings— 
Six Months Ended July 31— 
Net sales —____. 
eee Se tok cca. as eabyiain 320 284 
Earns, per shr. on 300,000 com. shrs. outstdg. __ $1.07 
*After depreciation and taxes.—V. 155, p. 692. 


Birmingham Electric Co.—Earnings— 

Period End. Jaly 31— 1942—-Month—1941  -1942—-12 Mos.—1941 
Operating revenue $850.157 ~ $715.100 $9,662 849 $8.377.207 
Operating expenses..-. _ 518.233 - 454,627. 5,957.338 - 5,303,316 
*Federal taxes 76,813 36,295 731,805 373,367 
Other taxes 64,822 61,824 759,932 772,596 


Property retirement re- 
serve  appropriations_ 50,000 50,000 . 600,000 ° 600,000 
309 309 3,707 3.707 


Amort. of limited-term 
$139,980 $112,145 $1,610,067 $1,324,221 
640° 516 7,647 > 5,663 


$112,661. $1,617,714 $1,329,884 
4,477 4,407 56.306 


$90:393 -  - $62,504 | $1,012.408 ~ 
Dividends. applicable to. preferred” stocks... _ 429,174 


- BONNE = nn s- -o—  yonretiees vin-=-~ $583,234. $296,301 
“Includes provisions for Federal taxes of $18,71; 

month, and $117,087. for the 12 months ended: July 3 , 1a4d, edditionns 

sounts required under the Revenue Act of 194i.—V: 156; p. S11. 

-- ws. (Continued on-page-777) 


1942 
$8,438,520 


1941 
$8,040,905 
447.946 
$1.48 





Net oper. revs 
Other income (net) _2_- 





.Gross income 
Int. on amtge, bonds. ._ 
Other int. and deducts. 


$140,620 
45.750 © § 
55,409 


$725 475 
429,174 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. | 
_ S_.8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home. Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Aug.22 Aug. 24 Aug.25 Aug. 26 Aug. 27 Aug. 28 Daily Record of U. 8S. Bond Prices Aug. 22 Aug. 24 Aug.25 Aug. 26 Aug. 27 Aug. 28 
Treasury High reine faqhane par somes consi en Treasury High mae seen coos spins Paere sikiee 
Ott SOC ee Low ens nn oom a oom aoe IER). SOR en cthpeandenene J Low aan ones S500 ‘atthe ictal ‘eahitee 
Close ine Soe one won one — | Close — cosanp autien eine nied olin 
Total sales in $1,000 units_._.___- sosaie —_ omen — — --- Total sales in $1,000 units_._.____ --- omen leila fice Bit iii 
(iene. i. enw wom --< ores --- (High ... pa cli ni pie pi 
Pe |” Gee one Ase .. WOO wien nae one --- a --- 278, 1906+56......w-n.—-~.2.22--- ; inv Cl cher eave ae odaias sie 
e LOIRE nan conine --= --- --- --- {Close —. orapap aliens ‘sine patie: ew 
Total sales in $1,000 units_._______ nies wore --- --- --- --- Total sales in $1,000 units_.____-_ one imate Pei BEB eucie ua 
gees Rac oan pal enn --- { High eons 100.13 100.16 are ai eb 
ees, : Ian scctpbnns sinaiunhewinbiie enabled’ Low owe --- --- --- -os --- oT eae { Low ~ = 100.13 100.16 ae ahish La 
CIGS  s ace pocone --- --- --- --- {Close on 100.13 100.16 ae seats nantes 
Total sales in $1,000 units_...____ inate ~-= --- --- --- --- Total sales in $1,00 units....____ ony 1 2 mes xin nied 
igh --- --- --- me --- --- | High --= 101.7 101.3 101.5 hg avsdlied 
DE SO ORO cate low --- ~—= --- --- --- --- Ny soy» SIRI Aci eee ea ; Low eens 101.7 101.3 101.5 poh sci 
{Close --- een oe --- --- --- (Close —_. 101.7 101.3 101.5 Site ee 
Total sales in $1,000 units_._.____ awe one --- --- --- --- Total sales in $1,000 units___-____ sapeb il 5 25 a sities 
{ High ae inal 102.29 — — --- {High J. Roe eae ees iho panier 
ie eee. Se Low Ree. fs 102.29 erated —h nico Ue. Ske. 5 nce ce cman { Low ene Poknd oS ad Sat pri 
Close ae SPD 102.29 es ene | Close isin aie sang al ig ‘titan pare 
Total sales in $1,000 units________ ‘ue peice 6 oats moons --- Total sales in $1,000 units_.._____ Somes aan ad ines eoibak chil 
High ch fi sane esas Sines ven = { High ane inti iad Ne ae ate 
Sin 296066 ns ee Low ae ne eS al sae one --- 2%8, 1952-55_-.-._._-_-.-.--- Low --- --- --- --- --- --- 
Close ins Pia ata satin josie a Close Men sai Ee eds ea cae 
Total sales in $1,000 units________ wasps apne mee iat wel. 3s = Total sales in $1,000 units_.___.___ ion A 6 aaa seinen Watt se cael 
TEC. ages Para tine peta pave en ee saeiebe sie ibe Sot ett 
OS OO ar ek ado igiecccnin 2 SA aeciee aie nee ioaow one --- 3%n,. 1966-06... oe | 4 ee mais funnies ‘Shas pa cia a 
(Cigge. - ... Stile ima oven eet ic --- (Close ii sani abet ein as vai 
Total sales in $1,000 units_...____ sata odie iiaiio iene plans ew Total sales in $1,000 units._______ dius pee eit a, Oe pot a8 
High ae mae comes a --- --- er aren praoecs hogs ited kn pam 
SRN I creer nities ciceicshtegnrcas  , mena alee rein oe --- 28, 1947-...........-----=5--- eal oon Rade y, baiseesa wikia pious 
| Close aia mie Mca seats aan aoe (Close ie pti decaas iesciad Mia ae 
Total sales in $1,000 units______-_ aoe or alice eden Seo neees oom Total saies in $1,000 units________ = aie ee paris nasi pes 
Te eee Hoa iain ORES tine mes High oui eter space 101.4 yet cies 
i Ce aa a Os ace RE slic Bae aon --- 2s, March 1948-50____--__--_- Low ie aah Sica: 101.4 is oad 
{Close —__ sachs eas ai meee ince (Close BAL aa hice “ait 101.4 at, wees 
Total sales in $1,000 units_.__.____ mE AT Sie ont peck ian oaone Total sales in $1,000 units_..._.__ path Se MPEP *1 SESS RN 
art ALD eet paid 110.15 nel (High JL ieee Aba capil ees aD 
I I a { Low Fat easel aol pia 5 > 110.15 ose SK Des. . FPGA cetienstwtntne 1 Low pies 5 ati eae BEF eS pte So | 
| Close Ay ‘cca a Pah 110.15 ono Close — nee nstine gvenin chain pea | 
Total sales in $1,000 units.__..____ FA asia Rev iad HS Sa mee 3 ona Total sales in $1,000 units._.._.__ an Pine. MSE T, Se vow ae oe 
Spee aR Ea 110.1 ae win al (High 11. na sae, ian : ia 
Se eee oY peas ar 110.1 et Pee ean 2s, June, 1949-51_.-_-..------ 1 my as ints Re anil cin sia 
Close ese oes 110.1 aes Se pig Close ... savin Gates I EIR phe 
Total sale’ in $1,000 units________ mS ess 1 my Soak ae ote Total sales in $1,000 units_.._____ ae ae aia AS fied Rei 
High pave mie pial pari pide seipyiae { High _- a anova cane, peers on 
ne OS ae { Low Bet, SSMen Shes —— sais aad 2s, Sept., 1949-1951______-.__ { Low names omens Sic a Be eee 
Closes *.. Sit oa Sat ane ia Close... aoe BSS: aisha dice pitiin 
Tota} sales in $1,000 units________ PEL ae SS Cas font cas Total sales in $1,000 units________ ee ‘even nda Re, apa ae 
High ... bier ae ere ate a (High 7H. coos done ied pe sauahd 
GE, FOGG iit ews {1 Low ALES ESS Sen eae pesick aiatie 2s, Dec., 1949-1951______.__-~ Low oom sede beni mikes eee ee 
Clese siihes aod os eaiek aa ian Close Pit enenih aces anal HENS Scie 
Total sales in $1,000 units___.____ SNE eK ete ao igeiee speastes Total sales in $1,000 units.._.._.. nn pci hee aecails ae ptt 
High JW. test RE aoe eneas sens High -.- aS: sel =o pact adi 
Be Se ccc cncineprspsinvrce cwniceoagpessemens Low pores satiny Aol Seats aaieiee an 20, 2306366 5c pe.ne- Low -<-— ame =a 383 ~aie ahinotas igliniee 
Close  ___ adie st ee. Sate: coum Closes sg... ier alates mae pues ee 
Total sales in $1,000 units__...___ adh Bd aa ‘uk i etiees Total sales in $1,000 units... ~~~ — eae rent onc ea Sains 
igh Baw 8 jest cae = jo Sea High --. Se Oe Se pa cre 
SRE... i etrwttndin ns samme Low oh. ee Wed ce aa ae pa 28, 29009M6 Qc cemininceetinwwnn Low am since i one sit ‘chal thik 
(Close. ___ aad ot waits ini ioosinh Close --- --- --- --- --- ~--- 
Total sales in $1,000 units_.__._____ Ee. Se PRA, rs eas bias Total sales in $1,000 units_._.____ --- --= — --~ ou ice 
(High ___ wa we ed bs a ~ a Federal Farm Mortgage High =... mm <= — otek citi 
2%s, 1956-63__.......______.. ‘ioe MB vd eens frog Bas are 3%s, 1944-64__-~----<--------- low --- -—- --- oom dune eae 
[Close et Se ane oh a fe Se | Close --- a ome — oan edi 
Total sales in $1,000 units_______ _ diet abiné BLS are os sensi Total sales in $1,000 units._..____ --- --- o-- — Baas ates 
High ___ a s pte ss ret PAL {High --. anos cies Ree pie * pee 
Cte: BOONES... ote gee cnnene Low ae. MBA, 4 Secs aoe pre oe 3s, 1944-49_.----_------~---- I Low --- a mee sniias Rats es 
Close ee, Ec ess. ROS bbe ane Close --- ~<— Sam oon shale wilh 
Total sales in $1,000 units._._______ BS Le AN PM pode nici wee Total sales in $1,000 units___-___. --- --- — oom cucipnk aun 
( High mbes ses = aut" ites Se Home Owners’ Loan figs: «-. anes fim aia ies cl 
ge RS AS eae: Tae. Low aE es —— ws as Soe 3s, series A, 1944-52_...__-~-- ; Low -.. Soe esinatp inne Ate ba Ps 
Close ple Rat es alee. sess Bar | Close --- --=- --- —_ oaede dale 
Total sales in $1,000 units_______ £ aH Ls — cs Re Sal Total sales in $1,000 units_._-_-_. --- --- --= a ans ooh 
{High ___ pia a os ar Red § eee {High -A. wen o—< Gee 2 TES still 
Sem me RA A —_— Mad ME iF ai nee S90R,. 20GHOT ak nok nee ; Low -.. —_ --- — aici races 
| Close eA Pn aioe ee = aelieas mes | Close --- --- --- --- wares ebnciaba 
Total sales in $1,000 units________ “it ue en anes eee iene Total sales in $1,000 units_..--~__ --- --- --- --- waa ing 
High ae eines Pineiro Siitne pos be Rtter 
es, ee ae ae | op sages a SEE = Kee ee *Odd lot sales. tDeferred delivery sale. ¢Cash sale. 
| Close eae Lion Bake ene nee --- Ps 
Total sales in $1,000 enema are tt sees tsi os ot Note—The above table includes only the sale of coupon bonds. Transactions 
& aon imma sibs ein on shite : . 
isi Aina ees — 7 ne epi = er nee in registered bonds were: 
Close es Xia me mets eset a No sales. 
Total sales in $1,000 units________ PR & sees ee pane ne aus 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Aug. 22 Aug. 24 Aug. 25 Aug. 26 Aug. 27 Aug. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share # ver share $ per share $3 per share $ per share $ per share Shares Par $ per share $pershare $ per share $ per share 
45% 45% 45% 45% °45 45% *45 455 45% 45% *45% 45% 600 . Abbott Laboratories__....~-- No par 37 May i4 49% Jan 13 46 Feb 55% Sep 
*108 109 *108 109 *108 109 *108 ~ 108% *108% 108% 108% 108% 10 4% preferred___.........---- 100 104 Mar24 109 Jun 16 aie Pema ab ia Niws 
"31% 35 *31% 35 *31% 35 3} 35 *32 36% *31 36% ac Abraham & Straus .....--~- No par 31 May 14 43 Jan 12 34 Dec 54% Sep 
42%, 42% 42M, 42% *40% 427 *40% 42% °4] 42% °41 42%, 100 . Acme Steel Oo..--...-.._....-..- 25 41% Jun 18 48% Jan 13 43% Dec 51% Jan 
*64%, 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 1,990 Adams Express____...-.--~-- No par 5% Apr 24 7¥%2Jan 3 5% Apr 8% Dec 
°22% 23 *22% 23% “22% 23% *22% 23% *22% 23% *22% 23% -.. Adams-Mills Corp_--------- No par =18% Jun 8 21% Aug 15 #17% Dec 24% Aug 
13% 13% 13% 13% 13 13% 12% 12% 13% 13% 12% 13 2,200 Address-Mutigr Corp._...---~--- 10 10 Mar27 . 13% Aug 19 9% Dec 15% Jan 
33 33 32% 32% 32% 32% 32% 32% 32% 32% 32% 33 3,000 Air Reduction Inc____-_~~-- No par 29% Apr 28 38%Jan 6 34% Nov 45 July 
*59 65 *59 65 *59 65 *59 65 65 65 *65 70 20 = =Ala & Vicksburg Ry Co_-------- 100 61 Jan 6 68 Mar 2 73 ~~ ~*Sep 75 Aug 
2 2% 2 2 2 2% 2 2 *2 2% 2 2 1,706 Alaska Juneau Gold Min------~- 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
*73 15%, *71 15 Ve *70 75M *72 15% *72 15M *72 15 Ve cual Albany & Susq RR Co_-_-.------- 100 69% July 15 94% Feb 10 85 Dec 99% Aug 
2 % r te ry fe % " ® 2 Vs Ve 1,000 Allegheny Corp... _.--.--- No par Jan 2 % Jan 7 Ye Dec % Jan 
*45, 4% 4% 4% We 4% 4% 4h *44, 4% 4% 4% 1,000 542% pf A with $30 war___--- 100 3% Apr 17 6 Jan 26 3% Dec 10% Jan 
4% 4% "44%. 4% *45%, 43% 454 4% 44% 4% *4% 4% 400 5%% pf A without war__---- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
*12 12% *12 12% 12 12 11% 11% "11% 12% *11% 12% 300 $2.50 prior conv preferred_No par 9% Jun 23 17. Jan 27 11% Dec 21% Apr 
17% 17% 17% 17% 17% 17% 17% 175% 17% 1734 *17% 17% 1,800 . Alghny Lud Stl Corp__-_-_--_-- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
*58 69 *58 69 *58 69 *58 69 *57% 69 *57% 69 sree Alleg & West Ry 6% gtd_._.---- 100 72 Marié4 73% Feb 27 ~ cman am » Sem 
"4% 4% "4% 4% *4% 4% 4% 4% 4 4 *4 4% 400 + # Allen Industries Inc_____.--~-~--~-- 1 3% Apr 9 5% Jan 13 4% Dec 11% Jan 
134 134 132% 133% 133 133 *131 134 *133 134 134 13442 800 Allied Chemical & Dye_--.-~ No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 10% *10 10% *10 10% *10 10% *10 10% son pe go Re RY eR ery 5 10 May 25 12% Jan 26 10% Feb 13. Aug 
13% 13% 13% 14 13% 14 13%, 13% 13% 13%%4 13% 13% 1,600 Allied Mills Co Inc__..-.---- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
5% 5% 5% 5% 5% 5% 5% 542 5368 5%@ 536 5%e 4,300 Allied Stores Corp___. ~~~ No par 4 Apr 28 6% Jan 27 5 Dec 9 Sep 
"67% 68% *67% 68% *67% 68% *67% 68% *67%4 68% 68%, 68% 100 S@: pretermeg... 5.5... 100 64 July 3 81 Jan 13 71% May 87 Oct 
24% 24% 24% 24% 24% 24% 23% 24 23% 235% 23% 23% 2,400 Allis-Chalmers Mfg__-_.-_-- No par 22. Apr 29 30%Jan 3 24% Dec 37. Jan 
"16% 17% 17 17 17% 17% 17 17 *1654 17% 17% 17% 800 Alpha Portland Cem-_-___---~- No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug 
*5, N% % % e% N% oy, 7 t% 18 ey HW .-. Amalgam Leather Co Inc__------- 1 }} Aug 19 1% Jan 26 % Dec 1% Aug 
*11 14 *12%% 13% *12% 13% *12% 13% #123, 13% *12% 13% ees 6%conv preferred___..__---~-- 50 12% July 24 18% Jan 27 10 = Apr 20 «Sep 
59% 59% 59'%2 59% 58% 59 58'2 58% 60 60% 60 60'2 2,800 Amerada Petro Corp______-- No par 43. Mar 27 60% Aug 28 41% Feb 63% July 
*20% 21% 21 21 20% 21 20% 20% *19%, 20% 195, 19% 1.100 Am Agric Chem (Del)_...._No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
*38% 39 38% 38% 38 38 37 3742 37% 38 37% 38 7,000 American Airlines [nc 10 25% Apr 17 48% Jan 3 40 Feb 58% Jan 
For fontnotes see page 759. 
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NEW YORK STOCK RECORD 





Monday 
Aug. 24 
$ per share 


Saturday 
Aug. 22 
8 per share 


7% 7% 7 
\*42% 44 *42'% 
| 94% 442 4% 

27 *26 
127 *126% 
1% 
67 
*165 
24% 
58 '2 
175% 
*106 
*87 
*14% 
*5% 


3% 

6 
*5% 
27% 
* 


*44 
*25 
10 
13% 
20 
*24 
*104% 
*26 
*81 
7% 
*13% 
13 
31% 
*13% 
*52 
22 
53% 
*109% 110 


LOW AND HIGH SALE PRICES 
Wednesday Thursday 


Tuesday 
Aug. 25 


$ per share 


TM 7% 


44 


42 


26 
127 


1% 
67's 


170 


24% 
59% 
172 
1077s 


89 


17% 
5% 


16 


10034 


10 
1 
514 

19% 


% 


3356 


2% 
- 28% 


109 % 110- 


$ per share 


7 
*42 


52% 
*109 


Aug. 26 


Vy 1% 7% 
*42% 


% 44 
4% 
24% 
126% 
1% 
67% 

170 


*81 


7% 
*13% 


12 


30% 
134s 
*53% 
*21% 


53 
110 


Aug. 27 
$ per share 


7'4 


44 


4°% 
2542 


31% 
135% 
53%% 
21%4 


53 
110 


Friday 
Aug. 28 


$ per share 


7s 
#421, 
*4l2 
2542 
*126%4 
17s 
67 2 
*1657% 
241% 
*59'2 


173% 
°106 
*B7%% 


*l4'e 
574 


16 
*97 


*19'2 
*24 
*104'% 
*26 
*B1 
e734 
*13% 
12% 
31% 
*133%3 
*53 


22 
53 Vs 
110 


85 


12's 
32 
135% 
53%%4 
227% 
53% 
110 


Sales for 
the Week 


Shares 


1,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe & Fdy 
5% % conv preferred 
Amer Cable & Radio Corp____._.-1 
American Caf 2. ~~~ = 2-85 
Preferred - 


Am Chain & Cabie Inc 

5% conv preferred_________- 
American Chicle___._._._.._....No par 
Am Coal Co of Allegh Co N J___.25 
American Colortype Co______-___10 
American Crystal Sugar_________10 

6% ist preferred__-____- 100 
Amer Distilling Co______.._____20 
American Encaustic Tiling... _-1 
Amer European Secs____ No par 
American Export Lines Inc 1 
Amer & For’n Power 

$7 preferred____ 

$7 2d preferred A 

$6 prererred 
American Hawaiian SS Co 
American Hide & Leather__ 

6% conv preferred 


American Home Products 

American Ice 
6%non-cum preferred 

Amer Internat Corp 

American Invest Co of Ill 
5% conv preferred 

American Locomotive__._.._._.No par 
Preterred 

Amer Mach & Fdy Co 

Amer Mach & Metals_.___.__._No par 

Amer Metals Co Ltd_______. No par 
6% preferred 

American News Co _____-___No pear 

Amer Power & Light____ .No par 
$6 preferred___ _No par 
$5 preferred__..__._._._._.._No par 

Am Rad & Stand San’y_--_- 
Preferred _. eco ws 

American Rolling Ess, 5a... Oe 
442% cony preferred_ and 

American Safety Razor______ 18.50 

American Seating Co__.._._..No par 

Amer Ship Building Co___._._No par 

Amer Smelting & Refg___- 
Preferréd —______- 

American Snuff_ : 
6% preferred__ Be Sia ae 

Aimer Steel Foundries__.__.._._No par 

American Stores__.-_ ~~~ ___No par 

American Stove Co_______..No par 

American Sigar Spam gt hae be 100 
Preferréd —__.~- die 100 

Am Sumatra Tobacco _. No par 

Amer Teleép & Teleg Co_ .100 

American Tobacco___-______-_._25 
Commen class B___-- <a 
6% preferred ; ; .100 

Amer Type Foundries, Inc ee 

American Viscose Corp___.__-_..14 
5% preferred______- .100 


Am Water Wks & Elec__...No par 
$6 lst preferred____....._._No par 
American Woolen____-_._._.._No par 
Preferred _..-- SNE ats 
Amer Zinc Lead & Smelt__ : 1 
85 nrior conv vreferted =. 25 
Anaconda Copper Mining___._.._50 
Anaconda W & Cable 
Anchor Hock Glass Corp__-_-. 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc_-__-_-__- 
Archer Daniels Midl'd 
Armour & Co (Del) pf 7% gtd__100 
Armour & Co of Illinois 
$6 conv prior preferred___._No par 
"“% preterred__ 
Armstrong Cork Co 
Arnold Constable Corp 
Artioom Corp_____--_-_-_-_- 
7 pretense... LI 
Associated Dry Goods_____._-__-_1 
‘6% ist preferred __-__..._-_- 100 
7%: 2d preferred-_-_______ 
Assoc Investment Co 
5% preferred__-. 
Atch Topeka & Santa Fe 
5% preferred. ~ 
Atlantic Coast Line RR_ 


Atl G & W 1 SS Lines 


Atlantic Ref} ning 
4% conv pref series A_ 
Adee i Corp 


Atlas Tack Corp_.___<- ...._No par 
Austin Nichols 
$5 prior 


Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 
5%% preferred 
Barnsda!t Ol Ge. -_. : 
Bath Iron Works Corp______-- 
Bayuk Cigars Inc 
Beatrice Creamery 
$5 preferred w w 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Hemingway 
Belgian Nat Rys part pref 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan_ 4 
Pr pfd $2.50 div series '38_No par 
Best & Co No par 
Bethlehem Steel (Del)_._._..No par 
71%. preferred 1 


x107% 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


5% Jan 2 
38% Apr 14 
35s Mar 11 
23. Apr 28 
Apr 20 
8 Apr 13 
Apr 29 
Mar 
May 
2 May 
May : 
May: 
Mar 16 
Jan 5 
May 25 
4 July 1 
May 4 
7% Mar 11 
Jan 27 
May 27 
4 Jun 
» Jan 
6 Jan 
2 Jan 
‘4 Jan 
2 Jun 
Ve May 26 
2 Jan 


ee 


WNNNN SO 


NS 
te 


s Apr 
Jan 
Mar 

4 Apr 

5% Aug 

2 Mar 

“4 Jun 
Jun 

Yg Apr 
May 
Apr 

2 Feb 
May 21 

2 Mar 14 
Apr 23 
Apr 15 
Apr 25 

2 Jun 
May : 
Apr 28 
Mar 
Feb 
May 

2 May 
May 
Apr 
Jun 
Jun 
Jan 
Jan 
Mar 
Mar : 
Jan 
Apr 

2 Apr 
Apr 2 
Apr > 
Apr 27 
Apr 17 
May 6 


Apr 15 

Aug 14 

Apr 18 

Aug 10 

2 Apr 29 

« Jun 23 

s May 20 
24% Aug 1 
12% Mar 11 
107 May 26 
7% May 20 

1 Marti 
27% Apr 27 
Jun 12 
2% May 14 
51 May 26 
50 Aug 1 
21 Jan 2 
5% Mar 20 
25% Apr’ 28 
7 May 26 
4% Apr 28 
61% Mar 24 
53 Jun 29 
20 Jan Y 
81% Jan 6 
2742 Jan 2 
60% Jun 25 
19% Jun 2 


16% Jun 24 
33 Mar i16 
14% Apr 30 
99%4 July 20 

6% Apr 11 
46% Apr 25 
43. May 23 
ill May 25 

7: Apr. 30 

1% Apr 17 
15% Apr 28 


2% Jun’ 2. 


9% Jun 29 
2% Jun: 3 
4% Jun 23 
4 Apr 15 
22 Jan: 2 
65% Mar 25 
4% Apr 25 
24% Aug 20 
8%, Jan 2 
12% Jun 3 


9% May 20 
28% May 21 
9% May 6 
46% Mar 18 
17% Apr 27 
49% May 25 
105 July 1 


Highest 
$ per share 


7% Jan 8 
47 Feb 6 

5% Jan 

33 Jan 15 
130%4 Feb 

2 Aug 24 
70% Jun 
166 Feb 
33 Jan 2 
73% Jan 
20% Jan 3 
110 Mar 2 
95 Jan 6 
17% Mar 26 

5% Aug 25 
22% Jan 27 
98% Jan 23 
10% Aug 6 


1 July 24. 


6 Jan = 
22 July 
34 Aug f. 
33%4 Aug 24 
2% Aug 24 
29% Aug 24 
32 Jan 8 
3% Jan 10 
36 May 25 


49%, Aug 6 
2 May 29 
32% Aug 26 
4 Feb 6 
7 Jan 21 
40 Jan 15 
10% Jan 6 
89'2 Jan 16 
12 Aug 28 
5% Aug 28 
23% Mar 
119 Feb 
26% Jan 
7% Jan 
26% Jan 
22 Jan 
4% Jan 
165 Jan 
12. Jan 
59 Feb 
72 Aug 
10 Aug 
35% Jan 
43 Jan 
147 Feb 
35 July 
144 Mar l4 
20°%s Feb 6 
12 Feb 4 
11 July 8 
21% Jan 13 
97% Jan 14 
23 Aug 14 
134%4 Jan 6 
49% Jan 27 
50% Jan 27 
143% Jan 14 
5 Jan 19 
28'2 Aug 3 
116% Jan 2 


3%Jan 3 
70% Feb 3 
55,3 Jan 6 
76% Jan 14 
5% Jan 14 
50 Jan 13 
28% Jan 14 
30 Jan 5 
17 Jan 3 
112% Mar 19 
10 Jan 16 
1% July 28 
35 Jan 15 
111% Mar 12 
4% Jan 14 
6742 Feb 4 
66 Jan 21 
29 July 9 
7% Jan 26 
4% July 10 
82 July 
6% Jan 
772 Jan 
83 Jan 
26% Aug 
98% Aug 
45%, Aug 1s 
70 Mar 
29% Aug 


34 Jan 
4542 Jan 
att Jan 
a 
“Jan 
shveFeb 
70 ~~. Jan 
1160 «(Jan 
9% Jan 
2% Jan 
22 Jan 
4% Jan 


14% Jan 
4% Jan 
7%" Jan 
642 Jan 

31%, Jan 

10% Jun 
6 Jan 

30 Jan 

11% Jan 

18% Jan 

21% Jun 

25% July 

104% Feb 
30 =6Feb 
110% Jan 
8% Aug 

15 May 

16% Mar 

39% Jan 

14 Jan 

52 Jan 

24% Jan 

66% Jan 

121. Jan 


Range for Previous 
Year 1941 
Lowest 


$ per share 


5% 


Apr 


Dec 
Dec 


Highest 
$ per share 


9% 


131 


Aug 
Dee 
Jan 
Jun 
Oct 
Aug 


Jan 





Fer faotrotes see page 75°. 





——— 











— 


~~" — = 











Volume 156 Number 4103 


THE COMMERCIAL & FINANCIAL, CHRONICLE 


751 














NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previeus 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Aug. 22 Aug. 24 Aug. 25 Aug. 26 Aug. 27 Aug. 28 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per stare & per share $ per share & per share Shares Par $ per share $ per share & per share $ per share 
23 23 *23 23% *22% 23% *22% 23% "22% 23% *22% 23% 100 Bigelow-Sanf Carp Inc__--_-- No par 18% Apr 2 24 Jun 15 21 Dee 31% Aug 
*15% 17% *15% 17% *15% 16% *15% 16% *15% 17 16% 16% 100 Black & Decker Mfg Co_..._No par 14% Apr 29 19% Jan: 28 15% Dec 23% Sep 
"5% 5% "5% 5% 5% 865% 5% 5% "Se 5% 5% . 5% 1,200 Blaw-Knox Co__..._.-._--- No er 5% May 29 7% Jan 14 5 Dee 10% Jan 
*12 12% *12 13 "12 13 *11% 13 *11%4 «13 11% 13 .. ~Bliss & Laughlin Inc__.-_.-.~._-_- 11% Jun 3 1442 Jan 3 13. Dee 18% Jan 
*9 9% *9 9% *9 9% *9 9% 10 10 *9% “11% 460 Bloomingdale Brothers__....No = 8 Apr 30 12 Jan 2 10 Dec 17 Oct 
*56 65 *56 65 *56 62 *56 58 "56% 63 *58 68 : Blumenthal & Co preferred___\- 100 58 July 15 70 Apr 7 70 #=Dec 90. Mar 
15% 15% 16 16% 1534 16% 15% 16 15% 15%4 15% 16% 12,300 Boeing Airplane Co__._.._-_-.._- 5 13% May 20 2i's Jan 6 12% Apr 24% Bep 
+32 3242 32 32 32 32 315% 31% 31% 31% 3134 31% 900 Bohn Aluminum & Brass _.......- 5 25 May 2 32 Aug 18 25%. Oct 35 Jan 
*83 86: "84% 86 "84% 86 "84% 86 86 86 "84" 86 20 Bon Ami Co class A____-- __ No par 72 May 29 95% Feb 16 89 Dec 111% Jan 
*34% 35% °34 35% 35 35 35 35 *34%4 35 35 35 210 Gate Bu. No par 30% Apr 28 40% Jan 5 38 Apr 54 Jan 
15% 15% *15% 15% "15% 15% 15 15% 15 15 15 15% 900 Bond Stores Inc_............_-... 1 13% May 20 17% Jan 7 17. Dec 23% July 
21° 21 21 21% 21% 21% 21 21% 21 21% 21%  215¢ 3,700 - Borden Co (The) -...-.....__ ._.15 18% Mar 31 21% Aug 18 18% Dec 21% Sep 
25% 25% 26 26 255% 25% 25% 25% 25% 25% 25 2558 9,100 Borg-Warner Corp___._.....-.-.. 5 19% Jan 2 26 Aug 24 16 + =Apr 21 Sep 
71%. 2 “1% 2 1% 1% *1%, «1% *1% 2 1% . 2 100 Boston & Maine RR-___.-..___- 100 1% Jun 25 2% Feb 9 Ye Feb 3% July 
*29%% 30 *29'% 30 29% 29% 29 29 26%4 29 * 284% a 700 Bower Roller Bearing Co___._\__- 5 25 Mario0 30% Jan’ 5 28 Dec 39% Jan 
*16% 17% *17% 17% *17% 17% *17%e 17% °17 17% 17% ~17¥ 100 Brewing Corp: of America___.__. 15 x15 May22 18% Feb 9 16% Dec 17% Dec 
8% 8% 8% BY% 8% 8% 8 8 8% 8 Ye B's BY 1,400 Bridgeport Brass Co__.._--_- No par 7% Jun 29 9% Jan 6 6% Dec 12% Jan 
18% 19 19 19 18% 19 18% 18% 18) 18% 18% ‘19 1,700 Briggs Manufacturing —~~~-~-- No par 15% Jan 2 19% July 9 14% Dec 25% Jan 
y , . 34 28! 28% 2842 28% 28% 28% 29 29 500 Briggs & Stratton._.._.___- No par 26 Jan 2 2914 Feb 25 23%2 Deo 41 Jan 
a 4 ae% #4 *35 : 3642 *3442 3642 *35 36% 36%. 36% 200 Bristol-Myers Co__.....-........ 5 30 Apr 21 43 Jan 3 38 Apr 45% Oct 
*3) 3 °u 3 #14 ie) *4h 43 * 43 42 ah 4g re Brooklyn & Queens Tr___-_-- No par vy Apr 16 44 Jan “13 % Dec 2% Aug 
*1 1% °1 1% 1 1 1 1 *1 1% “1, “1% 4,400 Bklyn-Manh Transit_______- No par 1 Apr 29 1% Jan‘ & 1 Dee 6% Jan 
8% | 85 8% 8% *8 BI 8 8 *7%q - 8% "71%: BY 500 Brooklyn Union Gas__.-.._.._No par 7 Apr 23 934 Feb 7 7 # £=xDec 14% Bep 
*28% 30 "28% 30 *28% 30 *28% 30 *28 30 °28 '30 i+, BRR Gee Ce...=-k.....-5 No par 28% July 1 35 Jan 16 30 8 =6Jan 37 Sep 
125% 12% *12% 13 13 13 12% 13 *12% 13 *12% 13 800 Bruns- Balke-Coliender Ce el No par 9% Apr 17 14 Jan 16 11% Dec 23% Mar 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6 63 6% 1,600' SButcyrus-Erie Co._.-_.-.-.-.__..- 5 6% Aug 21 8% Jan 9 7%e Dec - 12% Jan 
*105% 108% *105% 106 *105% 106 *105% 106 106 §=6106 *106 =108'2 10 i SEE ET 100 2103% Mari2 112% Jan 27 2109 #£=Jun 118 §=Jan 
2% 2% 2% 2% 2% ° 2% 2% ‘ 2% "2% 2% 2% 2% 1,400 Budd (E G) Mfg__-.-_---~- No par 2% Apr 24 3% Jan 3 2% Dec 5% Jan 
*5242 55_ *52, 54 52% 52% 51 52 *5) 52 52% 52% 60 FF DUCT OTI OG iiss Cece in nd 100 47% Jun 10 66 Feb 6 51 Feb 76 July 
*5% 6 6 6 *5% 6% 5% 6 *S4e 6 6 6 400 Budd Wheel___..._...----- No par 5% Aug 17 7% Feb 14 5% Dec 8Y% July 
*11% 11% xll% 11% *ll‘e 12 ll‘4e 11% 11% 11% *1156 12% 300 Buffalo Forge Co._....._-___--_- 1 11% May 21 15% Mar 30 sie saan oie dias 
*17% 18% 17% 17% 17% 17% 174% 17% “17% 18 18 18 500 UE, Gtk ck nce nan No par 16% May 27 23. Jan § 18% Deo 34% Jan 
*25 25% “25. 25% *25 25% 25 25 "24% 25 *24'% 25 100 Bulova Watch__..._........No par 19% May 1 26 Jan’ 7 23% Dec 35% Pp 
*18% 18% 18% 18% 18% 18% 18% 18% 18 18 18 18 2,200 Burlington Mills Corp... _.__-_-- 1 14% May 1 19% Jan 3 15% Dec 20% July 
*55% 57 55% 55% *55% 57 *55% 57 “55% 57 *55% 57 500 Conv pref $2.75 ser___. _- No par 53 Apr 17 wo Jan 10 49 May 56% Nov 
8% 8% Be 8% 8 8% 8 8 8 BY, 8 8% 3,100 Burroughs Add Mach___.--- No par 6% Jan 2 Y% July 11 5% Dec 9% July 
"2% 2% *2% 2% 2%8 2% #23 2% = b ” ty 1,500 — —s indices: aaallci lak eciony via a - ae a 2 ie 1% Dec 4% Sep 
° ¢ *40 42 *38 412 * * rae >  DOOTOTOOS. bo he esos 2 jigs anes nS ‘duates 
32% 22 Me 32% 22% 22 22 21 22 *20%_ 22 21 21 100 Bush Term Bldg 7% sctieimipancees | ig Jan 2 24% Feb 5 15 Dec 25 
4% 4% *4% 5% *a%  § 4% 4% 4% 4% 5 5 Soe . Se a ee. ae 10 4% Aug 22 “Feb 6 4% Deo 6% July 
*20% 21% *20%4 21% *20°4 21% 20%, 20% 20% 20% 20%, ~ 20% 300 5% conv preferred___._______-_ 30 195% Feb 14 21% July 21 18 Dec 23. ~Aug 
"2% 3 3 3 2% 82% 2% 2% *25, 2% “23, 3 300 Butte Copper & Zinc__...___-___ 5 2% Apr 17 3% Jan 14 2% Dec 4% Jan 
*6% 7% "6%, 7% *6% 7 65%, 6% 634 .6% 634 . 6% 600 . Byers Co (A M)_........--- No par 6% Mar 6 8% Jan 14 6 Dec 11% Jan 
76%2 7642 *764%2 76% 76 71614 76 76 76% 76% 76% 76% 140 Participating preferred______- 100 71% July 24 95 Jan 13 76% Feb 100 Ss July 
°13% 14 *13% 14 *13% 14 *135%% 13% *13% 14 *13% 14 isis Byron Jackson Co... .....-- No par 10. Jan 10 5% July’ 9 7% Apr i120 «Jap 
YM ¥, 18%, 183 18% 184% 18% 18% 18% 18% *18 18% 1,000 California Packing._...~~-- No par 16% Jan 2 19% Jan 26 15% Deo 24% Sep 
“50% 34 y “50% se . “5044 54 . *50% 54 . ©50% 54 ' *50% 54 ea 5% preferred__...............50 50% Apr 14 515% Aug 13 51 Mar 64% Nov 
% °. % % 5% 5 1's 1s * 3g % 58 54 2,100 © Callahan Zinc-Lead__... ~~ ~~... 1 %Jun 2 1% Jan 14 ag Dec 1% Jan 
6% 6M 6% 6% 64% 6% 6%, 6% 6% 6% 6% 6% 2,300 Calumet & Hecla Cons Cop___-_--_- 5 fs. Jun 1 7% Jan 14 4% Dec 7% Jan 
15 15 15 15 *14%4 #15 14%, 14% "145% 14% 145_ 14% 1,300 Campbell W & C Fdy___-_--- No par 11% Jan 2 15% Apr 6 9% Nov 14% Jan 
“11% 12 11% 11% *11%, 12 1154 11% 1153 11% 11% 11% 1,200 Canada Dry Ginger Ale__.___--~- 5 9¥ Ve Apr 25 12% Jan 5 10% Jun 17% Sep 
*30 32 *28 32 *28 32 *28 32 *30 32 *30 32 = el Canada Southern Ry Co___ ~~. 100 o Apr 16 32 Mar ii 26% Dec bf Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% . 4% 7,400 Canadian Pacific Ry_....._._--- 25 3% Jan 2 4% Jan 14 3 Dec Va Aug 
*31% 32% *32% 32% 32% 32% 32% 32% *32 32% 324— 32% 300 Cannon Mills__....__.._-~- No par at % May 16 37% Feb 16 32% Dec 39% Apr 
"2% 2% "2% 2% *2% 2% 2% 2% *2¥ 2M "24% 2% 100 Capital Admin class A_....---..- 1 % Feb 10 July. 20 1% Dec 3% July 
*34 * ce *34 *34 *34 : *34Y%_ __ 35 35 10 $3 preferred A_______________- 10 32 Apr 20 37 Feb. 5 32 Dec 4i Jan 
84 84 “84 «85 85. 85 *83 «BS "83% 85 °83% 85 60 Carolina Clinch & Ohio Ry____- ioo0)6=—'s«s7%)Ss«C«éApr 14 = 89.s«Jan 280=— 7}~—s«éDeee 02% May 
23% 24 2342 23% 23% 23% *23 23% *23 23% *23. 23% 500. Carpenter Steel Co.....-.-__-.-- 5 22% July 2 27% Jan 17 22 Apr 30% Jan 
°25% 3 °25% 3 25% 2% 2% 2% 25% 2% 258 2% 600 Carriers & General Corp______--__- 1 2% May 18 3. Jan 19 z2% Dec 3% Jan 
*69 70 69 ; 69 68 68 *67 69 V4 *674%2 70 *67 70 300 Onee ss 3S) OO. sb didnot 100 54% Apr 17 72 =%dJuly 9 43 Feb 87% Bep 
*120 121% *120 121% 120 ©6120 120 120 120 120 120 - 120 310 Peeeree oo dike okie nskwk 100 #117 Jan 16 123 July3l 112 Mar 125 Jan 
MY, a Y 3 4 \% \y ,700 Caterpillar Tractor_____.~_--~- No par 30 Apr 24 42 Jan 3 36 @©Dec 50% July 
B+ ts 31 7 soi ace rH r seat +e 30% nets 19%, rth So . 1,800 aliedane Corp ~~! ey No +4 ie a ry a % pom F 18% Dec 29% July 
*89 *g9" Se e rior preferred___- -- --- -= --— 
°1163 18 “117 . 118% 011734 138% “138 118% 118! 118% 118% 118% 40 7a ermal an Ml ~e mikes canal 100 110 Apr 29 120% Jan 22 116% Mar 122% Dec 
a #4 .. *87) 88 % 88 87% 88% *88 P 88% 88 88% 460 1% 2d preferred___....-._--- 100 77 + Apr 17 94% Jan 14 -- --- -- --- 
Bite! Are "ie : “re 1 eu. 63% "EY, 6% 6% 6Y 700 Celotex Corp___.--._..-.--- No par 6% Aug 12 8% Jan 3 5% Dec 10% Jun 
wa" sete Pe i ate a ; "0 7 +6914 10% °69 4 70 Va 6956 70 r 30 5% preferred.....-.-..---__- 100 66 Feb 25 Tie Jan 3 65 Dec 75 Sep 
“18 16% *16 16% "16 16% 16 16 *16 16% *16 16% 100 Central Aguirre Assoc__..~~- No par 16 Apr 27 23% Jan 27 215% Jun 22% Mar 
e ‘ ov D 54 5 5% 5, * 1% 3 5% 5 ie in 1% May 27 2% Feb 17 1% Dec 3% July 
} ue PP A ‘nen 6% Se. $9614. 98 00 Ganteal iit. ‘Lt ie % rate ee 90 MarlO0 110 Jan 2 108% Dec 115% Jan 
case * . oa 3 °25% 3 "25% 3 25% 2% *2% 3 100 tCent RR of New Jersey__--__-- 100 1% Jan 2 3% Feb 7 Dec 4% Aug 
° te 12% *12 4 12% *12 z 12% 12! 12% *11% 12% 12% 12% 1,000 Central Violeta Sugar Co__-__ .--- 11 Jun 29 18 Jan 29 4% Feb 17 Dec 
a: 3" 2% 3 "2% 2% 223, 24 23, 2% 2%, 2% 100 Century Ribbon Mills__.____ No par 2% Apr 14 3% Feb 11 2 Dec 4 July 
* i Pe : 95 *86 3 95 *86 . 95 : *86 x 95 * 86 95 rina NS eat RS ES 100 sz July 6 95 Mar 30 77 =Oct 97 Apr 
°30% 313 % 32 31'2 32% 32 32 o2 32 31% 32 2,900: Cerro de Pasco Copper_...-- No par 27 Jan 2 32% Aug 25 25 Dec 34% July 
bs mY *: : 7 1% 2 #47 2% 71% 2 1% «2 "400 Certain-teed Products_..._______ 1 1% Apr 28 2% Jan 5 1% Dec 5% Jan 
°26 ' asi fe 26% 26% 26 26% 25% 25% 25% 25% 25% 25% 360 6% prior preferred__.....-~.- 100 23% Jan 2 29 Jan 27 22% Apr 37% Jan 
‘ P * “164 Vy, *16% 1 e164 *16% Shit eee eS No par 16 Jun 2 19 Jan 6 15 Oct 21% Jan 
2H sate oaete ise ois ist 718% one “tae 18% ‘ Tt ie% xa cham Poe — Geckos No oa 14% Jun 26 17 Feb 10 14% Dec 22% BSep 
ae. 704 wy *94 96 “ *94 : 6. °94 96 *94 96 ce 6% preferred __...___._____- 100 93 Apr 27 100 Jan 14 05'2 Dec 107% Oct 
"= ~-  & a i "6% 1% 6% 6% °6% %% *6% 7% 100 Checker Cab Mfg_____._._______- 5 5% Apr 22 8% July 10 5% Dec 18 = Jan 
oH 3% 2 V4 32% 32% 32% 3134 32 32% 32% 32% 32% 6,100 Chesapeake & Ohio Ry... -_--- 25 27% Apr 24 36% Jan 27 31% Dec 44% Jan 
Rs n Be ; % 95% 95 100% °9534 100% "96% 98 7 °96 98 "100 Preferred series A___.__--__-- 100 89 Apr @ 7, Feb 7 83 Dec 102% Feb 
a te — = alas “1. AM tages 1 1M 2,200 Chic & East Ill RR Co.....No par % Apr 16 % Jan 29 & Dec 1% July 
"5 3¥e : Hs . Y %, 20,600 Class A 40 2% Jun 5 53 M4 Aug 28 1% Mar 6% Oct 
5% 5% 5% 5% 5 5% 5 5¥% 5% 5% 5% 5% \ Be earner ee Re ey 3 3. dul 
° 2 2 2 1% 2 2 ze 2% 2% 2,200 Chicago Great West RR Co___.-- 50 1% Jun 2 2% Jan 26 1% Mar y 
- ae 13% ist 12% 12% 12 12% 12% 13 r 123%, 127 12/300 5% preferred___._.__.._______ 50 8% Jun 2 13% Mar 23 3% Mar 11% Nov 
* % ” °5% 6 . 6 6% 6% 6% 6 ; 6 6 6 "1700 Chicago Mail Order Go______---- 5 4% Jan 23 6% Aug 25 3% Dec 8% Jan 
* 3% \, My 4 Y, *133 ¥y % 33 900 Chicago Pneumat Tool__-.--- No par 12 Aug iil 17% Jan 3 9% Feb 19% July 
Pst 35 bing by ti 38 . 33% 3530 3% oa e: 33M 33% 35% 500 $3 a preferred___-_-_-~- No al 33 Apr 28 39% Jan 21 37% Apr 44% Jan 
°47%e 50 °47% 50 472 47% "4742 50 "47% 50 *47% 49% 100 Pr pf ($2.50) cum div___._No par 47 July 16 §2 Jan 5 49 Apr 54 July 
“u% Yi #\ M *\% V4 *\% Ms *\% “% Va “4 200 Chic Rock Isl & Pacific__..._-- 100 % Jan 2 % Jan 16 #& Dec Feb 
. . Be o% Se ey, B% *y 5g rly 5g hy Wy 100 7@ referred... 2... i. 100 % Jan 2 %4 Jan 29 Dec Jan 
Hd % % % ° Vs , ad V4 "¢ 7% 1s M% is 300 CS SPGOrreen sot... ks 100 Ye Mar 23 5, Feb 3 July “% Jan 
*11 1% *11 ll% *11 11% *1l 11% 11 11% *10% 11% 300 Chicago Yellow Cab___.__-- No par 83%. Jan 2 11% Jun 8 8% May @ Sep 
*12%% 13% 12% 12% "12% 13% *12% 13% *12% 13 *12% 13 100 Chickasha Cotton Oil______._--- 10 11% Jun 26 13% Feb 27 10% Feb 14 Pp 
*1% 13% *1Y, 138 “1%, 1% 1% 1% i% 1% “1% 1% 400. Ones Oo... dec. iu... No par 1% Jan 3 2% Feb 6 1 Dec 3 ug 
“20. 22 “20 «22 “20022 "200222 $2022 °200—22 aa 20 May28 25 Jani13 20 Dee 27 Jan 
58 59 575% 58 57% 58 58% 58% 9,100 | Chryslef Corpi......._......._-- 5 43% Jan 2 63% July 9 41% Dec 72% Jan 
110% 1030 sole 10% *10% 10% *10% 1o% 1042. 10% 10% 10% 1,300 City, Ice & Fuel TE EE ee No par 9 Jan 3 10% Aug 3 8 Dec 10% Feb 
*96 97% *94%%, 97% *94% 98 96 96% *945%_ 99 *945_, 99 20 6%% preferred_.____..-___-- 100 92 May i12 99 Aug 18 92 Dec 104% Aug 
"32% 42 *32% 42 "32% 42 *32%q 42 *32% 42 "32% 42 aes City Investing Co__..._....- 100 34 Apr 14 34 Apr 14 40 Aug 46% Feb 
"2% 2% "2% 2% 2% 2% 2% 2% 22% 2% 2% 2% no oe 5S ‘2%Mar9 3 Jun 6 2 4% Sep 
*33% 33% £33 % bi 334% 33% *31% 34 *32% 34 *33% 33% 100 Clark Equipment.._........No par 28 Jun 25 34% Jan 8 29% Dec 40% Aug 
oe : 71 ee —_ > oe 90 er 90 eas 90 one CCC & St Louis Ry Co 5% pfd __100 67% Apr 17 72 =Mario 70% Oct 85 Jan 
*110 lil °105% 110% 110%2 110% 110% 110% 109%4 110% 1095% 109% 50 Clev El Illum $4.50 pfd_..._No on 107% Jun 15 112 Jan 3 109% Dec 115 Aug 
*24% 26 *24% 26 "24% 26 *244%2 26 *24% 25% 25% 26 500 Clev Graph Bronze Co (The) -~--.1 22 Mayil 29 Jan 5 24 Oct 33% Jan 
9842 98% *98 99% 99 99 *97% 99 "97% 98% 972 97% 80 5% preferred.....__...._____100 95% May15 100% July 27 08 May 
* ¢ : ° 1 *80 1 10 =Clev & Pitts RR Co 7% gtd___.- 77% May 14 84% Mar 10 81 Dec 84% Oct 
iy fe ie ite TRE ht Sy 8. EAR OTR Nt MTR a ke ee 
38% 38% 38% 38% 38% 38% 373%4 37% 38 38 "38% 38% 1,100 Climax Molybdenum __-__.___ No par 32% Apr 28 44 Jan 5 27 44% Dec 
31 31 30% 30% 30% 31 *30%2 30% 305%. 30% *30%2 31 900 Cluett Peabody’ & Co_____.__ No par 25% Apr 24 36% Jan 3 28% Feb 39% Sep 
*142% 148 *142% 148 "142% 148 *142% 148 *142% 148 *142% 148 ee I ei 100 1389 Jan 22 143%Jun 2 142 ~ «OODec i a 
*76 78 76 76% 76% 6% 76 76 15% 75% 76% 76%. 1,000 Coca-Cola Co (The)_..-__-- No par 56% Mar 24 801% July 10 78 Dec 1 an 
. 1¥, "59% 61% "59% 61% *59% 61% *59% 61% *59% 61% Class. A. No par 55% Jan 28 63%Jan 9 60 Mar 63% Nov 
“560” Cone oan “560 °560 2 *560 0 __ __.' Coca-Cola Taaath Gorge... Ne par 470 Feb 25 470 Feb 25 740 July 740 July 
7 7 q z % % 14% 14 14% 14 14% 164%, 2,800 olgate-Palmolive-Peet_____- No par 11%Mari3 15% Aug15 10% Deo 16% Sep 
“102 107 7 “103% 107 i +108% 107 . *103% or * 103 Vs 107 103% 107 Sa, : o1.2h premaron. en os EE No pew 97% Apr 25 105% Jan 22 100% Feb 106 Nov 
14 14 13% 13% 13% 14% 13% 14% 13% 14 13% 13% 2,300 Collins & Aikman ..______.- No par 10% May 7 15% July 17 11 Dec 30% Jan 
*103% 105 103% 103% *103% 110° #103% 110 *103'% 113 *103% 113 220 5% conv preferred__..__.__- 100 96 May 1 105 Jan 2 105% Dec 114 Mar 
"14% 15 *14 14% *14 14% 13% 14 "13% 14% "14% 14% 200 Colo Fuel & Iron Corp...._-- No par 13% May 21 18% Jan 26 "> _ _< — 
ae : i 712021 °% 18 1 1M 1% 1% 340 Colorado & Southern__---______ 100 Sa eS i Ped om 3% Aug 
*1 7% 
"ag Re Wee a A rs te ieee ame ee ge 340 4% Ast preferred ———-—--—-—- eo. we Met Lh. ae 
. 1% 1% 1% 1% 1 7 “ wa Gr : - “ 0117, ag pr yy ane 8% Apr 17 13% Jan 6 11 Dec 21% Jan 
12 12% 12 12 11% 12 11% 12% 12 ’e 124 ve 11% 12% 800 Columb Br’d Sys Inc cl A-.-..- Pp 13% Jan 6 11 Dec 21 Jan 
*12 12% *12 12% 12% 12% *11% 12% *11% 12% "11% 12% 100 I 2.50 8% Apr 24 





For footnotes see page 759. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 24 Aug. 25 Aug. 26 
% per share $ per snare $ per share 
1% 1% 1% 1% 1% 1% 
34% 34% 334% 33% 33 33 
30% 30% *30 30% *30 31 
*73 15 *73 75 *73 15 V% 
5 8% 8 8 8% 8% 
*29 31% *29% 31% *29% 31% 
22% 22% 22% 22% 2242 
*9742 100% *97%2 100% 100% 
26% 26% 26% 27 27% 
*101 104% *101 104% 104% 
9 9 8% 9° Ya B34 


vs oa 
ak 2" 2344 24% 
19% 18% 19 


2% *2 2% 
16% 16% 


Sales for 
the Week 


Shares 


Thursday Friday 
Aug. 27 Aug. 28 
$ per share $ per share 
1% 1% 21,400 
32% 600 
*29% 10 
*73 tie 
BY 1,300 
*20%. " 
22% 
*97%e 
27% 
*101 
834 


Monday 


Columbia Gas & Elec 
6% preferred series A 
5% preferred 
Columbian Carbon Co 
Columbia Pictures 
$2.75 cony preferred 
Commercial Credit 
4% % conv preferred 
Comm’! Invest Trust 
$4.25. conv pf ser °35 
Commercial Solvents 
ie Commonwealth & Southern__No par 
23% $6 preferred series 


18% ; Commonwealth Edison Co 
*2 Conde Nast Pub Inc 
*16 Congoleum-Nairn Inc 
16% 16% Consol Aircraft Corp 
"90% *9% 9% Consolidated Cigar 
*74% 15% 77 7% preferred 
91 91 6%% prior preferred 


442 4% V2 ; : Consol Coppermines Corp 
13% 13 , Consol Edison of N Y 
87% *85 $5 preferred 
° wy *% Consol Film Industries 
7 *71Y%, $2 partic preferred_._......No par 
*1% *1% Consol Laundries Corp 5 
6% 6% Consolidated Oil Corp oO par 
4% Consol RR of Cuba 6% ieee 
Consolidation Coal Co 25 
5% conv preferred 
Consumers. Pow $4.50 pfd._..No par 
Container Corp of America 
Continental Bak Co 
8% preferred_ 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 

Conv pref 5% series 


Corn Exch Bank Trust Co 
Corn Products Refining 


18% 
*2 


16% 
16% 


Crane 
5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp <The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crewn Zellerbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
Preferred 
5%% conv preferred 


Cudahy Packing Co 

Cuneo Press In 
4%% preferred 

Curtis — Co (The) 


1 
Cushman’s Sons Inc 7% pfd_._.100 
N 


$8 preferied 
Cutler-Hammer Inc 


D 


Davega Stores Corp 

Conv ‘5% se deg 
Davison Chemical Co. 
Dayton Pow & Li 4%% pid ---100 
Decca Records Inc 


Preferred 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% pid 7100 
Detroit ‘Edison 20 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co 

Distil Corp-Seagr’s Ltd_....No par 
5% pref with warrants 00 

Dixie-Vortex Co 


Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 

Dow Chemical Co 


8% preferred 
Du P de Nem (EI) & Co 

$4.50 preferred No 
Duquesne Light 5% ist pid. -100 


E 


Fastern Airlines Inc re 1 
Eastern Rolling Mills._......... 5 
nef Kodak (N J)------No par 





Edison Bros protect Inc 
Electric Auto-Lite (The) ~........5 
Electric Boat 3 


Elec & Mus Ind Am shares___. ~~. 
Electric Power & Light......No par 

$7 preferred. No par 
’ $6 preferred No par 
Elec Battery..._..-- No par 
El Paso Natural Gas 3 
Endicott Johnson Corp_._.....~.-50 

5% preferred. 100 


Engineers Public Service__.... oan 
$5 preferred No par 
$5% preferred No par 
$6 preferred .-No par 

Equitable Office Bidg__.-~.-. No par 





























Range Since January 1 
On Basis of 100-Share Lots 
Highest 


$ per share 


Lowest 
$ per share 


1% Apr 28 
32 Aug il 
29% Aug 13 
51 Mar 16 

5% Jan 2 
24 Jan 8 
16% Jan 2 
91% Apr 29 
20% Jan 2 

100% Mar 17 
7V%4 May 12 
> Jun 26 
21% July 31 


17% Apr 29 
1% Jun. 3 
12% Apr 22 
15 May 20 
9% Aug 15 
74% Aug 19 
83 Apr 20 


4%,.Jun 3 
11% Apr 25 
78 Apr 9 

% Jun 2 
7 #=<Apr 14 
1%Jan 3 
4% May 13 
3% July 30 
4% Jan 7 
22 Jan 21 
82 May 2 
11% July 6 
2% Apr 29 
77 Apr 28 


21% Apr 29 
6% Aug 4 
30% Apr 28 
2% May 8 
17 Apr 23 
15% Apr 29 
8% Apr 29 
45 Mar 13 


25% Apr 24 
42% Apr 17 
159 Apr 17 
24% May 22 
42 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


5% May 1 
14% May 9 
32 Mar 27 
10 Apr 27 
77 May 19 
23% May 20 
63 Jun 25 
8% Jun 26 

5 Jun 29 
68 Jun 13 
74% Jan 2 


8% May 29 
13 Maril4 
90 Feb 18 

ii Jan 2 
13% May 19 
12. Jun 30 

5% May 20 
18 Jun 24 
80 Jan 19 
44 Jan 17 
12% Jun 22 


2% Apr 4 
15% Jan 7 
8 Aug 12 
102 Mar 16 
4% Apr 16 
18% Apr 29 
25% May 12 
9% Apr 25 
7 Jan 2 
2% May 21 
de Jan 23 
14% Apr 2 
14 Jan 5 
18 Apr 28 
33% Apr 24 


6% Aug 24 
16% Mar 7 
70 Jan 5 
7% July 17 
32% May 7 
16% Apr 23 
8 Apr 14 
51 May 2i 
95 Apr 29 
13% Mar 9 
2% Apr 28 
8 Jan 8 
112 Feb 26 
102% May 20 
120 Apr 24 
111% Mar 14 


16% Apr 17 
2%Jan 2 
108 Apr 24 
170 Mar 28 
26 May 16 
x11% May 28 


1% Jan 
54. Jan 
45% Jan 
75 Aug 
8% Aug 
31 Aug 
23 Aug 
101 Jun 
27% July 
105 July 
9% Jan 
i} Jan 
44'2 Jan 


23% Jan 

3% Jan 
16% Jan 
21% Mar 
11% Feb 
89 Feb 
97% Feb 


73% Jan 
14 Feb 
94 Jan 

~ Jan 

9 Jan 

2% Jan 

6% Aug 

8% Jan 

8 Aug 
36 Aug 
96% Jan 
134% Jan 

3M% Jan 

103% Jan 


28 «July 

BY% Jan 
42 Jan 

3% Jan 
24 Jan 
19% Jan 
12% Jan 
514 Jan 


33% Jan 
55% Jan 
176% Aug 
3% Jan 
i} July 

14 Jan 
95% Jan 
16 July 


68 Mar 
19% Feb 
41 Jan 
11% Jan 
88% Jan 
36 Jan 
79%, Jan 
13% Jan 

9 Jan 

140 Jun 
84% Aug 


13% Jan 
19% Aug 
98 Jan 
Y Apr 
18% Mar 
18% Jan 
9% Jan 


17% July 
11% Jan 
110 Jan 
8% Jan 
24% Jan 
29 Feb 
11% Feb 
10% Jan 
4% Jan 
¥% Jan 
18% Jan 
21 Jan 
27% Jan 
39% Aug 


9% Feb 
21 Aug 
85 Aug 

9 Feb 
36% Aug 
23% Aug 
13% Jun 
70% Jan 

124% Jan 
15% Jan 

4% July 

10 «Jun 
120 July 
144 Jan 
126% Jan 
118 Aug 


27% Jan 
3% July 
141 Jan 
176 Jan 
32% Aug 
15 Jan 
27% July 
13% Jan 
1% Jun 
1% Jan 


111% Apr 


3% Jan 
66 Jan 
73 Jan 
‘83 Jan 

% Jan 


Range for Previous 


Year 1941 
Highest 


Lowest 
$ per share $ per share 
4% Jan 


3 1 Dee 
6 43% Dec 82% Jan 
7 42% Nov 72 Apr 
64 Dec 83 July 
19 4% May 7% Oct 
21% 28% Aug 
31 Mar 
24 104% Oct 
9 37% Jan 
110 Jan 
11% July 
ig Jan 
65% July 


30% Jan 
4 Jan 
18% Aug 
23% Dec 
15% Jan 
97% Jan 
103 Jan 


8% July 
23% Jan 
107% Jan 

1% July 
11 July 

3% Jan 

G% May 

9% Nov 

7% July 
30606 July 
106% Jan 
16% July 

5% 
109% 


40% 


Nov 


Ttttt tet tttitt ati 


= 
5 
< 


fitttt ttt mere 


5% 
18 
11% 
114 
28% 
30% 
18% 
14 
6% 
Vs 
23% 
20% 
29% 
41 Jan 
10% Jan 
18% Jan 
86 Jan 
18% Nov 
37% Oct 
23% Jan 
17% July 
79 Jan 
141% Jan 
23% Jun 
6% Jan 
10% July 
117 Jan 
164% Jan 
127 Dee 
118 May 


Aug 


REZ 0 
+S £F 








For footnotes see page 759. 
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LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 


Range Since January 1 


Range for Previous 


Saturday Monday Tuesday Wednesday Thursday Friday Sales for On Basis of 100-Share Lots Year 1941 
Aug. 22 Aug. 24 Aug. 25 Aug. 26 Aug. 27 Aug. 28 the Wee EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 3 per share $ per share $ per share $ per share 
7% 7% 7% 7% 7 7M, 7 1Y% 7 1% 7% 7% 5,700 tErie RR common __.._-. .__No par 4% Jun 4 7% Aug 18 4% Dec 10 Aug 
7%e 7% 7% TM, 7 7M 6% 7 6% 7 7 1%, 42,700 Ctfs of benef int__....__ _No par 3% Jan 2 7% Aug 22 2% Dec 7% Aug 
*3834 39% 39 39 %2 38% 39% 38 3842 38 3834 38% 38% 2,800 5% pref series A_........._.. 100 32% Jun 2 44 Jan 27 30% Dec 42%. Nov 
#25 2% 2% 2% *2% 2% 2% 2% “25%, 2% 2% 2% 1,200 Eureka Vacuum Cleaner___-...-. 5 1%Jan 2 3 Aug 3 1% Dec 3% Jan 
*4% / 4% "45% 4% “4% 4% 4% 4% *45_ 4% *4% 4% 200 Evans Products Co__.....-... 5 4% Apr 24 5% Feb 24 4 Dec 834 Jan 
23. 33 *22% 23 23. 23% 22% 22% 22% 22% 23% 23% 800 . Ex-Cell-O Corp._..__--_________- 3 20 May20 26 Mar24 21% Dec 30% Jan 
*™% 1 *% 1 see 2% A %* 2 "Ye" 13 --- Exchange Buffet Corp... -- $2.50 ii Jan 23 ig May 28 * Dec % Jan 
r 
*31 32 *30% 32 32 32 *30'%2 32 *30% 32 32 32 300 Fairbanks Morse & Co__._.._No par 27% Apr 28 37% Jan 16 32 #©Deo 45% Jan 
21% 21% 21% 21% 21%, 21% 21 21 20% 20% 20% 21 1,100 Fajardo Sug Co of Pr Rico___--.. 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
“6% 6% °6% 6% "6% 6% "6% 6% *6 6% *6% 6% bs Pederal Light & Traction___. __ 15 6 Jun 22 8% Jan 5 6% Dec 13. Mar 
*70 14% 70 70 *70 74 *70 74% 70 70 °F 74% 50 $6 preferred__._.__..._.._ No par 70 Aug 18 93 Jan 31 90 May 100 = Jan 
*22%, 22% 22% 22% *22% 22% x21l4% 21% *21 21% *21 21% 300 Federal Min & Smelt Co__________ 2 20 Apr 18 24% Jan 16 19% Dec 26% July 
*10% 10% *10% ~ 10% *10 10% "10% 10% "10% 10% "10% 10% ase Federal-Mogul Corp___-__..__-_.. 5 8 Apr 15 10% Feb 10 8% Dec 14% Jan 
*3% 3% 3% 3% *3% 3%, 3% 3% *338 3% 3% 314 400 Federal Motor Truck______~- No par 3 Jun 30 4% Feb 4 2% Apr 4% Jan 
"13% 14% *13% 14 13% 13% 13% 14 *13% 14% 14% 14% 900 - FPederated Dept Stores_.... No par 11% Apr 28 18% Jan 7 14% Dec 27\%@ Sep 
79 719% *78 83 *78 80 *77% «880 79 79 *78 81 200 4%%% conv preferred_______-__ 100 76 July 30 87 Jan 6 86 Dec 97% Jan 
*8% 9% "854 9% *8% 942 *B% 9 9 a) *8% 9 100 + =Ferro Enamel Corp___...___...._ 1 7% Apr 21 11 Jan 19 8% Dec 16 
37% 37% 38 381 38% 38% 38 38 38M 384% *37% 38 700 Fidel Phen Fire Ins N Y___-_-_ $2.50 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
*B%. 10 *8'2 10 *9 10 10 10 *9%, 14 "9%, 14 10 Filenes (Wm) Sons Co_____- No par 8% Apr 23 il Feb 19 12 Dec 13 Nov 
*18% 18%. 18% 18% 18% 18% 18% .18% 18, 18% 18% 18% 2,400 Pirestone Tire & Rubber_______._ 10 13% Jan 3 18% Aug 24 12% Dec 18% Jan 
*100% 1024 102 1024s 1004 10042 100% 100% *100% 102% *10042 102% 400 6% preferred series A__.____ 100 87%2 Apr 27 102% Aug 11 90 Dec 105 van 
"32% 3442 *33 35 *33 35 32% 32% *33 35 *33% 35 100 First. National Stores_______ No par 29% Apr 30 39% Feb 3 31% May 42% Jan 
*1l 11% 11% 113 11% 11% 11 11 11% 11% 11 11% 400 = Flintkote Co (The)___-____- No par 9%Jan 2 11% Apr 6 8% Dec 16% July 
*91 1004 *91 100%% *91 100% *91 100% *91 100%%4 *91 100% me $4.50 preferred_-_..._____ No par 86 May 14 96% Jan 15 98 Dec 103. Nov 
22% 225% 22% 23 22% 227 22 22% *22 22% "224 22% 1,000 © Florence Stove Co____.__~._ No par 15 Mar 27 23 Aug 24 16% Dec 33% Jan 
*19 22 *19 22 *19 22 *19 22 19 19 "19% 21 100. Florsheim Shoe class A___~-_- No par 18 Apr 21 21% Feb 5 17% Dec 25% Apr 
*3% 3% *3% 34% 33% 34% 3% 3% 3M, 3% 3% 3M% 300 Follansbee Steel Corp_..__..____ 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
*28 32 *28% 32 *29 32 *27%2 32 *28 30% 28 28 20 5% conv preferred__..._._.__ 100 28 Aug 28 36% Mar 19 21 Jun 35 Deo 
10 10 *9% 10% *9% 10% *9% 10% 10 10 *9% 10 300 bFcod Fair Stores Inc_____.---__- 1 9 Mar 21 11% Jan 30 9 Dec 13% Jan 
"33% 34% 34%, 34% *34 34% *33% 34% *3342 34% *34 3442 100 Food Machinery Corp_____.- ~~~ 10 27% Mar 14 34% Aug 24 24 May 32% Sep 
*10 1042 10% 10% 10 10 *10 10% 104% . 10% 10% 10% ' 1,600 Foster-Wheeler _..-._...__-____. 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
*118 120 ‘a *118 120 s 120% 120% *118 125 "118 125 *118 125 10 $7 conv preferred___._._._._._.No par 114 May 28 134% Feb 21 105 Feb 132 Jan 
*16 16% *16 16% *16 1642 *16 164% *16 16% *16 16% Sains 6% prior preferred___________ rsd 16 Jun 5 17% July 14 pa aalhis ute seid 
*5% 6 *512 6 5% 5% *5% 5% 5142 55% *5% 5% 400 Francisco Sugar Co__.__ -~_- 5 Jun 13 10% Feb 7 2% Feb 9 Dev 
*35 49 *35 49 *35 49 *35 49 *35 49 *35 49 ae F’k’n Simon & Co Inc 7% ptd.-{00 40 Mar 3 45 May 27 36 May 46 Jan 
*33%4 34% *337%_ 34% 334 334% 33% 33% *33'. 34% *33'%%. 34% 300 Freeport Sulphur Co ___-__-._. 27 £=Apr 29 38% Jan 3 32% May 41. July 
*17 18 *17 18 *17 18 *17 18 *17 18 a | 18 ass Fruehauf Trailer Co__.-_._-...-_ = 15% Apr 24 19 Jan 3 18 Dec 23% July 
*94 96 92 9542 *92 95%2 *92 9542 *92 95% *92 95% pare 5% conv preferred_____-..... 100 85% Apr 10 95 Aug 4 93% Deo Aug 
2 2%% 2% 2%% 2% 23 *2% 242 *23, 2% *23% 242 1,700 Gabriel Co (The) cl A_..__- No par 1% Jan 6 2% Feb 2 1% Dec 2% Jun 
1% 1% 15% Ye 1% 158 *15% 1% 134 1% 15% 1% 900 Gair Co Inc (Robert) —--.__-___-- 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
*9%— 9% "O4e 9% “Oe 9% *9% 9% "9% 9% *9l, 9¥ sie O%. .proterpetg ick. oz. 20 8% Apr 4 11 Jan 3 7%a Apr 12 Nov 
20% 20's 20% 20% 20% 20% 19% 20 19% 192 1958 20 1,310 Gamewell Co (The)_----_-- No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
2% 3 3 34a 2% 3 2% 3 3 3 "246 3 2,300 Gar Wood Industries Inc__....__._. 1 2% July 3 3% Jan 5 .2% Dec 5% Mar 
*6% 7% "6% T¥2 *6% 1% *6% 7% *6Y Fhe *634 T¥. wae $%. proferred no 10 6% Apr. 22) 7%, Apr 1 6 Apr 8 Mar 
’9%. 11 *9% 11 9% 9% *9% 11 *9¥a- J *94%,- 11 100 Gaylord Container Corp__.____._. 5 8% Apr 17 10% Feb 20 8% Dec 12% July 
*49 50 *49 50 *49 50 *45 49 *48 501% *48 50% jt 542% conv preferred___....___ 50 51 Feb 13 52% Jan 22 47% Jan 53% May 
*5 5% *5 5M“ 5% 5% 5 5. ¢ *43 5 4M 5% 800 Gen Amer Investors__._.__._._.No.par 3% Apr 25 5% Jan 15 4 Apr 5% Oct 
*103 42 106 *10342 106: °104 106 *104 106 *104% 106% *104le 106% Ss $6. preferred_.__.__.1_..__ No par 98 Maril 104 Jan 5 101 «+Jun 104 Sep 
36% 36% 37 37 364% 36% 36% 36% 36% 36% 3644 > 36% 800 Gen Amer Transportation______-- 5 35% Jun 29. 46% Feb 16 39. %* Dec 55. . Jan 
44, 4%. 4%6 4'2 . 4% 4% 4% 4% 4\% 4% *4% .,4le 1,800 General Baking._--._.-______ onie 3% Jan 2 442 Aug 24 .3¥% Dec 7% Jan 
120 120 120. 121 *119 120% *119 120% 119 120% 120% 421 50 $8 preferred__.. ui __ No par 106 Apr 28 121 £=Aug 24 115 «Dec 144 July 
*3\% 3% *3\% 34% 3%, 3M% 3% 3% 3¥%e- .3% *3Yq >- 3% 500 Generai Bronze Corp_..-..--_.-.- 5 2% July 31 3% Jan 15 2% Dec 5 Mar 
*2M% 2% "2% 2% 2% 2% 2% 2% 25% 238 23@ 238 500 General Cable Corp____.__-_- No .par 2% Aug 18 3 Jan 28 2 Dec 6% Jan 
"7%, T% “1% ##1% 7% 7% o tT%, 7M *7 TM, *7Y¥p..  T¥2 200 RNG ia otitis cei No par 6% Apr 15 9% Jan 14 6% Dec 15% Jan 
*70 74 *69 74 *69 14 *69 13% *68 73% *69, aad % cum preferred___._......100 72 May 20 90% Feb 4 73% Feb 97 
*18 18% *18 1842 *18, 1842 i8 i8 *18 1834 *18 18% 200 General Cigar Inc_____.-___ No par 16% Apr 25 20 Mar 2 16... Dec 22 
125% 125% 125% 125% 125% 12542 *125%2 126% *125% 12642 12612 126% 70 1%. preferred... oi. 2100 120 Apr.29 127 Jan 16 118 Dec 130% Apr 
26% 27 26% 27! 26% ° 26% 26 26% 2643 26% 26% 26% 11,400 General Electric Co_________ No par 21% Apr 28 28% Jan 5 24% Dec 35% Jan 
32% 325% 32% . 33 32% 32% 32 32% 32 325% 3242 32% 2,400 General ‘Foods Corp___..__- No par 2x23% Apr 24 40% Jan 5 33% Feb 42% Sep 
"114% .118'4 114% 11842 *114% 118% "114% 118% *114%4 11842 *114% 118% corte $4.56 preferred._____..__- No par 111% Apr 29 116% July 24). 112% Jan 117% Aug 
48 1 1 1 3 1 1a we 1 }% + S48 1 2,500 Gen Gas & Electric A._..__._No par 5% May. 13 1% Jan 15 % Jan 1% Nov 
*B4 8954 *84 88 *84 8934 *84 8934 845, B95, *844_ 89%, stent $6 conv preferred series A_No par 61 Mar 25 102 -Jan 9 38 Jan 104 Nov 
*764%2 78 78 78 “77%, 78 *77% 78 “77% 78 *77% 78 nee General Mills___......_..--- No par 64% Apr 29 83 Jan 3 78% July 91 
*129% 131 129% 129% 129% 129% *130 131% 131% 131% *430 131% 5% preferred._.-..2-........ 100 122 Apr 16 131%Feb 10 125 #«Dec 132% Jan 
38% 38% 38% 385 38% 38% 37% 38% 37% 37% 38 38% 13, 900 General Motors Corp____.-_-~.~_- 10 30 Jan 2 39% July 14 28% Dec 48% Jan 
125 125% 125 125 125 125 124% 125 *124% 126% *125 12542 800 $5 preferred__...____-__.- No par 122 Apr 10 128 £=July 29 121% Dec 127% Aug 
1542 15% 15 15 15 15 14 14 13% 13% *13'2 14 600 Gen Outdoor Adv A__--- _-- No par 13% Aug 27 30 Jan 3 27% Dec 48 Mar 
22 2% “1% 2 "1% 2 *1% #2 1% «2 2 2 700 CS Eee Seen ie ee No par 1% May 13 3% Jan 6 3 + Sep 4% Jan 
13% 14 *13% 14 13% 13% 13% 13% 13‘ 13% 13% 13% 1,700 Gen Precision Equip Corp___. .._* 10% Mar 11 14% Aug 1 —_ ome a ont 
*3% 3% 3% 3% *3% 3% 3% 3% 378 3% 34 3% 500 General Printing Ink___......_--- 1 3% Aug 11 5% Jan 31 4% Dee 7% Jan 
100% 100% "99% 101% 99% 9942 *99% 101 9942 9942 99 2 99 Ya 60 $6 preferred___.._._...._- No par 99 %2 Aug 25 109% May 13 105% May 110% Nov 
“2 Ys * 2 she 3 fs * 3 ss ° J ts a2 a2 100 Gen Public Service___......__.- 10c *~ Jan 2 %e Jan 3 *% Nov Ya Jan 
“13% 13% 13% 1334 13% 14 13% 14% 14 14 13% 13% 4,500 Gen Railway Signal________ No par 10% Apr 27 14% Aug 26 z9 # Dec 16% Jan 
10642 1062 10634 106% 106% 106% *106% 106% *106% 106% *106% 106% 50 6% preferred___.____..--._.-. 100 101 Apr 23 107% Jun 5 98% Jun 106% Jan 
a 3 #35 aa %% % dg Me 3g By * 44 XM 1,200 Gen Realty & Utilities_._._._.__.____- 1 Y, Mar 26 % Jun 18 Ya Nov % July 
*24 2642 *24 2642 *24 26 %2 "24 2642 *24 26%. *24 26% coduthl $6 pref opt div series_____ No par 23. Maril 28% May 9 16% Apr -25 Deo 
16% 16% 16% 16% 16% 16% 16 16 16% 16% 15% 16 1,200 General Refractories___.___-_ No par 14% Apr 28 19% Jan 5 14 Dec 29% Jan 
"9% 97% 9% 9% *9% 9% 9% 9% *95% 97% 934 9% 400 General Shoe Corp___.....-.-~--~ 1 8% May 27 10 Feb 7 8% Dec 11% Jan 
*60%2 61 61 61% 60 60 *58 59 58% 59 59 59 160 Gen Steel Cast $6 preferred__No par 55% Jun 12 79% Jan 19 46% Jan 804% Sep 
*13% 14 *13% 14 *13% 14 "13% 14 "13%, 14 *13% 14 Sah General Telephone Corp___----- 20 13% Mar 30 20 Jan 5 16 Dee 24 Aug 
*11% 12 *11% 12 “11% 12 11% 11% 115— 1254 *ll4e 12 400 Gen Time Instru Corp__-_--- No par 11 May 21 16% Jan 16 13. Dec 22 Jun 
*104 105 *104 105 *104 105 "104 105 104 104 103% 103% a8 -; HOR preteen ccs. est 100 103% Aug 28 110 Feb 24 102 Mar 112 Dee 
11% 11% ll% 11% ‘ll ll 10% 10% *10% 1072 *10%° 11 600 General Tire & Rubber Co______- 5 7% Jan 12 11% July 22 6% Dec 14% July 
4% 4% 4% 4% 4% 4% 4% ‘4% 4% 4% 44 4% 8. +00 Gillette Safety Razor___._- No par 3 Jan 2 4% Aug 24 2% May 4% Sep 
*56% 57 56% 56% *5642 56% 56% 56% *5642 5842 5642 56% 600 $5 conv preferred______ No par x40% Mar 31 56% Aug 24 34% May 54 Dec 
4'2 4% 4% 4%2 4% 442 "4% 42 4% 44% "4% 4% 900 Gimbel Brothers___._._____- No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
*51% 53 *51% 53 *51%- 53 *51% 53 *51% 53 *51% 53 wii $6 preferred_____________- No par 50 May 4 65'2 Jan 27 60 Feb 74% Oct 
13%, .13% *13% 14 13% 13% 13% 13% 13% ° 13% 134%. 134 2,100 Glidden Co (The) _--__---_ No par 12% Jan 2 15 Mar 17 11 Dec 17% Sep 
*39% 41 *39%, 41 39% 3934 *39 41 °39 41 *39 45 100 442% conv preferred______----_ 50 37% Jan 2 44 Feb 4 35 Dec 6 Jan 
*2 a 7, 35 °*s 35 *? % 35 3% 3% Ms 200 a aj RN EO a a 1 Y% Jun 15 14 Jan 30 we Dec 2% Jan 
1%. 1% 41% 1% 1% 1% 1% %&% 1% 1% 1% 1% 1,200 Goebel Brewing Co____.__________ 1 1% July 28 2% Jan 29 2 Dec 2% Sep 
*77¥%4 .79%e *77¥%_4 79% "77%, 79% 1I% 17% 77% 79% "7742 ‘19% 10 Gold & Stock Telegraph Co__ ~~ 100 74 Apr 30 82 Feb 13 80 Dec 91 Jan 
20% 20% 20% 20%4 20 203 19% 20 19% 20% 20 20 Ye 6,600 Goodrich Co (B F)-___---_-- No par 13 Jan 2 20% Aug 21 11% Apr 21% Nov 
°76% 77 r 77 17 17 27 17 WIV 17M 77 77% 900 5% preferred___.________- No par 56 Jan 8 77% Aug 27 54 Dec 74% Oct 
19 19% 19 19%% 18% 19% 18% 18% 18% -.18% 1834. 19 7,900 Goodyear Tire & Rubb__-__: No par 10% Jan 2 19% Aug 24 10. ~Dec 20% Sep 
"B44 86 85 85 "84%, 86 *845, 855% 84%8- €47%0 *84% 85 200 $5 conv preferred________ No par 60% Jan 2 85 Aug 24 59 Dec 90 Jan 
2%. 3 “2% #43 19% «= $23, 2% #23,' .3 2%. 3 400 Gotham Hosiery....__._____ No par 1% Jan 20 3% July 22 1 Jun 3% July 
97s °T7T *76% 78 *76% 178 16% T6% “75 78 *75 78 20 LT eS ae ee 100 x58 Jan 7 79 July 27 25. Jun 68 % Nov 
5% 1} 5, 3% 54 hh 55 5g 5% 58 5 }3 3,300 Grakam-Paige Motors___.___-__-~- 1 % Jan 2 1 Feb 2 Ye Dec 1% Jan 
*4% 4% 435 43, 444 435 432 434 4M, 43% 4% 4%, 800 Granby Consol MS & P___------ 5 4% Jan 2 5% Jan 9 3% Dec 6% Jan 
*B\%, B55 8% BY%s *8 Bb» 8 8 7% 8 *75% 8% 1,300 Grand Union w div ctfs_____ No par 6 Mar 3 8% Aug 21 6% Dec 13% Jan 
"Tl 1% oT Us 734 e7TY, 1% Vs A), 7 7% 7% 7M, 1,100 Granite City Steel__________ No par 6 Apr 25 8% Jan 14 5 Dec 12% Jan 
#2834 29 "2842 28% 27% 28 27 272 28 28 28 28 Ye 1,200 Grant Ce FD) Gs oc 10 22% May 4 31 Jan 13 28 Dec 36% Jan 
*23 242 *23'42 24% *23%2 24% *23% 24% *23% 24! *23% 24% inks SS peetetred.. ii... 2. 20 23. July 23 25 Feb 3 23 Mar 25% Jan 
17 17 16% 17 16% 16% 1653 165% 165% 165% 16% 167% 2,400 Gr Nor Iron Ore Prop__--__- No par 14% Jun 19 17% Apr 2 12% Dec 18% Nov 
235% 23% 23% 23% 23% 23% 22% 23 22% 2217 224% 227 6,400 Great Northern preferred__.._No par 19% Jun 22 25% Feb 27 18% Dec 28% July 
*23% 24% 23% 23% 23% 23% 233%, 23% *231 23% 24 24 400 Great Western Sugar_______ No par 22% Apr 28 28% Jan 27 19% Jaf 28 «July 
137% 138 138138 138 138 *137 138 137 137 *137 138 240 (RAE AS AIT 100 130 Apr 21 143 Jan 14 135. Dee 144% Aug 
*50 57 *50 57 *56 57 *50 57 *50 57 *50 57 sales Green Bay & West RR_--.----- 100 50 . July 16 oe: Bee...5 42. Mar 54 Dec 
*31% 32 32 32 32 32 32 32 ®31 32 *31 32 700 Green (H L) Co Inc__._..______- 1 25 Apr 2 33% Jan 3 29% May 36% Sep 
12% 13 12% 13 12% 13 124% 13 12% 12% 127 13 14,400 Greyhound Corp (The) ____-~ No par- 10% Apr 25 13- Aug 24 9% May 14% Sep 
*11 12 *11 11% *11 11% *t4 11% *11 ll‘2 *11 11% 5 sie 542% conv preferred_.._____-__ 10 10 Mar 31 11% July 16 10% Jun 11% Apr 
10% 10% 10% -11 105% 105 10% 10% 10% 10% "10% 10% 1,300 Grumman Aircraft Corp__________ 1 9% May 20 14% Jan 6 10% Dec 18% Sep 
*2 2% “2° 2% *2 2% — 2 ‘1% 2% 2 200 Guantanamo Sugar________-_ No par 1% May 22 3% Jan 29 1% Feb 3% a 
*74% 177 274% -77 144% ‘17 *14% 77. °74%_ 77 14% 14% 10 8% preferred_._...-_________ 100 48% Jan 2 81% Jun 30 13. Jan 55 
3% 3% 3% 3% 3% 3% 3% 3% 3% 343 3% 3M% 2,300 Gulf Mobile & Ohio RR__-.. No par 2%Jun 3 4 Jan 24 1% Feb 4% aoe 
28% 285% 28% 29 27% 28% 275% 28% 27% 28 27% 28 4,400 $5 preferred___....______ No par 18 Jun 2 29% Jan 24 9 Feb 23% Deo 
*19% 20% 20% 20% 20% 20% *20° 20% *20 «20% 20% 20% 300 Hackensack Water._...__.____- 25 19% May21 25 Feb 11 23% Deo 33 Jan 
*32 33 *32 33 *32 33 *32 33 *32 33 *32 33 pe 7% preferred class A__.._._._25 29 Apr lil 33 Jan 5 33 Feb 38 Mar 
13. 13 *12% 13 *12% 13 12% 12% *12% 12% 12% 12% 1,200 Hall Printing Co...._._._______10 8% Marl6 13 Aug 22 8% Dec 16% Jan 
*9 9% *8% 9 “8% 9 9 9 *B% 9 *8%-. 9 100 Hamilton Watch Co.__.._...No par 8 Jun 25 10%Feb 6 8% Dec 2S (Jan 
*97 . 101 "97. 100 *97 100 *97 100 *97 100 *97 100 ERE 6% preferred paca 100 95 Maril 106% Feb 7 102 Dec 108 = July 








For footnotes see page 759. 
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NEW YORK STOCK RECORD 





Saturday 
Aug. 22 
$ per share 
*99%4 100 
13%—% 13% 
128 86128 
*3'% 
*84 


*102'2 
31 
*14'2 


Monday 
Aug. 24 
$ per share 
#9934 100 
13% 


13% 
*128 132 
"3% 4 
*84 90 
*6% 


1% 


*12 
*31'2 
15%, 
10% 
*22% 
19% 
106% 
223% 
1's 
14% 


21% 
14 
*21'% 


2554 
4% 


Tuesday 
Aug. 25 


$ per share 

*99%%4 

1338 
*128 


3% 
*84 
*6% 


1% 
*90 

5 
*53 
150 
*11% 
*59% 
129 
*36 42 


100 


13% 


132 


3% 
90 


LOW AND HIGH SALE PRICES 


ednesday 
Aug. 26 
$ per share 


100 
13% 

*128 
342 

*84 
*6% 


1% 
91 
*5 
56 
*149% 
*11% 


*103% 
3 
*32% 
*% 
"334 
18% 
4% 


% 


Thursday 
Aug. 27 
$ per share 
100% 100% *993,4 
"13% 13% 135% 
*128 131 *128 
*3%% *3'% 
*84 *84 
*67% *67%% 


*1% 
*90 
47% 
53 
*14934 
ll‘ 
*59 
130 
357% 
*85 


*12%Q 
*13% 
#25 Ue 
612 
14% 
*lll% 
30 
*37 
10% 
37% 
*104 
2% 
*32' 


1 
43% 
18% 
4a 
#34 


Friday 
Aug. 28 


$ per share 


100 


13%% 


131 
4 
90 
8 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Hanna (M A) Co $5 pfd_.._No par 
Harbison-Walk Refrac 
6% preferred 
Hat Corp of Amer class A 
642% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecker Products = 
Helme (G W) 

Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey ¢] A 


Household Finance 

5% preferred 
Houston Oil of Texas v t c 
Howe Sound Co 


Hudson & Manhattan 


5% preferred 
Hud Bay Min & Sm Ltd 


. Hudson Motor Car 


tHupp Motor Car Corp 


Illinois Central RR Co-. 

6% preferred series A 

Leased lines 4% 

RR See ctfs series A 
Indianapolis P & L Co 
Indian Refining 
Industrial Rayon 
Ingersoll-Rand 

6% preferred: _.............100 
Inland Steel Co____-_- Mi No par 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical Corp 

6% . preferred 
Intercont’! Rubber 
Interlake Iron 
Int Business Machines 
Internat’! Harvester 

Preferred 


Int Hydro-Elec Sys class A 
Int Mercantile Marine___-_~- No par 
Internat Min & Chem.__-__--_.__5 
4% preferred 
Internat’! Mining Corp______- ocala 
Int Nickel of Canada 
Preferred —_ _.- —f.i4.-..- 0 
International Paper ‘Co 
5% conv preferred 
Inter Rys of Cent Am 
% . preferred 
International Salt 
International Shoe 
International Silver 
7% preferred 
Intern’! Telep & + Teleg 
Poreign share ctfs 
Interstate Dept Stores 
Preferred 


‘Intertype Corp 


Island Creek Coal 
$6 preferred 


J 


- Jarvis (W B) Co 


Jewel Tea Co Inc 
4'4% preferred 


Johns Manville 


Preferred 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B cony 
Joy Mfg Co 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B____No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5% -conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ 60 
Kelsey Hayes Wh’l conv cl A 

Class B 


Kendall Co $5 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 
$5 prior preferred_.......No par 
Kresge (S 8S) Co 
Kresge Dept Stores 
Kress (S H) & Co 
Kroger Grocery & Bak 


L 


Laclede Gas Lt Co St Louis___.100 
5% preferred 10 
Lambert Co (The) 


Lee Rubber & Tire 
Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Gl 
Libby McNeill & Libby 


z 126 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


98 Apr 20 
12% Apr 29 
Apr 2 
3% Mar 7 
80 Jan 29 
5% May 21 


% Jun 4 
79% Apr 24 

4% May 2 
45 May 4 
141%Apr 9 
10% Apr 28 
51 Apr 27 
125 Feb 9 
30% Mar 5 
79 Mar 13 


12% Mar 11 
11 Mar 21 
14% Jan 2 

6 Jan 6 
13% May 26 
111% Feb 27 
22% Mar 21 
27 Jan 3 

8% Jan 2 
30% Apr 29 
96 May 1 

2% Apr 24 
29% May 2 


% Jan 

2 Jan 

16% Apr 
3% Jan 

vs Jan 


5% Jan 32 
13 Mayil3 
32% Jan 2 
2%Jan 2 
10% Apr 24 
6% Jun 2 
21 Apr 24 
74 May 1 
153 July 3 
54 Apr 24 
8% May 20 
5% Apr 21 
19 Aug 6 
100% Aug 21 
5% Apr 29 
538 May 20 
109% Mar 16 
40 Apr 24 
147 May 6 


% July 27 
542 May 25 
3% May 29 

38 Apr 10 
1% Apr 25 
24% Apr 29 
126% Jan 3 
8% July 1 
46 Aug 28 
1% Mar 25 
41 Jun ill 
39° Mar 14 
26 May 6 
26 May 20 
94 May 7 
1l%Jan 2 
2 Jan 2 
6% Jun 29 
88% Apr 17 
7% Apr 29 
24%4 Apr 29 
127 Apr 18 


5% Jan 2 
18% May 15 
85 May 4 
50% May 15 

122 Jan 9 
17% May 20 
54% May 1 
61 May 20 

742 Aug 13 


5 Feb 10 
117 Mar 17 
2% Jan 2 
16 May 26 
6 Apr 17 
85 Mayi18 
7. dan 7 
93% July 23 
10% Apr 24 
4% Jan 9 


100 May 6 
26% Jun 2 
11% Apr 9 
2442 Jun 25 

1% Jan 45 
22 Aug 13 
17 Mar 31 

2% Jun 15 
19% May 7 
22% Apr 29 


7% Apr 29 
21% Apr 24 
11%Jan 2 
8% Mar 17 
15% Apr 15 
18% May 29 
104 Aug 4 
2% Jun 2 
VY May 25 

84%Jan 7 


17% Apr 17 
11% Apr 24 
18 Apr 29 
2042 Jan 5 
4 Mar 12 


Highest 
$ per share 


104 Jan 17 
16% Jan 19 
146 Jan 10 
4% Feb 2 
88 Mayl12 
8% Jun 25 


1% Jan 6 
9342 Jan 19 

656 Feb 19 
58 July 13 
158 Feb 28 
12% Feb 24 
72 Jan 2 
132 May 21 
44 July 9 
102% Jan 12 


13%Jan 5 
4% July 23 
26% Aug 20 
6% Jun 1 
18% Jan 30 
115 Feb 20 
38% Feb 5 
37% Aug 27 
10% Jan 29 
44 Jan 20 
105 Jan 26 
3% Jan 14 
34% Feb 3 


1 Aug 24 
4% Aug 28 
21 Feb 6 
4% Apr 2 
1% Apr 13 


6 Jan 
18% Jan 
42 Mar 

35% Jan 
16% Feb 

9% Feb 
27 Feb 

100 Jan 
157 Jan 
74% Feb 
12% Jan 

6% Feb 

23% Jan 

111% Feb 
10% Jan 
8 Jan 
151% Jan 
52 Feb 
166 July 


% Jan * 
12% Jan 
7% July 3 
47% Aug 21 
3 Jan 31 
28% Feb 4 
135 July 7 
15% Jan 
60% Jan : 
2% Jan 26 
46%, Jan 30 
48% Feb 13 
32 Feb 5 
39 Jan 26 
104 Aug 20 
3 Mayi19 
3% Jun 4 
9% Jan 2 
95 Jan 12 
9% July 30 
32% Jan 6 
132 Jan 20 


79% Jan 
11 Jan 


CSwAWwWoFe Guy 


to 


9% July 9 
120% Mar 3 
5% Aug 24 
25 Aug 21 
1142 Feb 
100% Jan 13 


12% Mar 
7% Apr 


105% Jan 
37'2 Jan 
14% Aug 
29 Jan- 
2% Feb 
40 Feb 
22% Jan 
3% Jan 
27 Jan 
29% Jan 


13. May 8 
39% May 8 
16%4 Aug 24 
10% Aug 24 
23% Aug 27 
23% Jan 9 
113. Jan 16 
4 Jan 26 
1% Jan 20 
15% Aug 18 


21% Aug 19 
14% Aug 25 
22 Jun 8 
26% July 6 
5% Jan 20 


Range for Previous 
Year 1941 
Lowest 


$ per share 


Dec 
Dec 
Jan 
Dec 
Dec 


Des 


Dec 
Dec 
Dec 
Dec 
Feb 


% May 
% Dec 


107 
3% 

6 

140 
42% 

150 


“% 
6\% 


1% 
23 
125 
10% 
51% 
1% 
32% 
38% 
26 
25% 
95 
1% 
1% 
5M% 
87 
7 
2644 


Sep 
Dec 
Dec 
Feb 
Dec 
July 
Feb 
Dec 
May 
Dec 
Jun 


Dec 
Apr 


Dec 
Dec 
May 
Feb 
Dec 
Apr 
May 
Feb 
May 
Feb 


Highest 
8 per share 


106% Jan 
25% Jan 

149%, Feb 
6 


17% Sep 
4542 July 
1442 Sep 
13. Aug 
27% July 
26% Oct 
116% Jan 
54% Aug 

2% July 
14% Sep 


24% Sept 
14% Nov 
27% Sep 
45% Jan 
7%. Jan 








For footnotes see page 759. 
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LOW AND HIGH SALE PRICES STOCKS Ran inee muary Rang 
eae Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On ee eoumen kote Gu aeaeetee 
Aug. 22 Aug. 24 Aug. 25 Aug. 26 Aug. 27 Aug. 28 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
"28%4 30 *28%% 30% "28354 30% *28%4 30% *28%, 30% *2834 30'2 aes Rife Savers Cores...<can- sd 
*59 59% °59 59% “59 59% *59 594 59 59 59%, 59% 200 Liggett & havent Tobacco_.____.. 3 50% on ie 73% ~ 12 oate 4 38% = 
*61 6138 61 61 61 61 60 60% 60 8660 61% 61% 1,000 OS SES SI Tee 25 50% Apr 29° +=74%Jan 5 64% Nov 98 Jan 
°172% 175 *172% 175 *172% 174% *172% 174% *172% 174% *172 Ye. 174% oe IEE siieretcalttithinnadhiinnebensiaans 100 164% Apr 16 175 Jan 6 174 Jun 189 = Jan 
*22 22% 22% 22% *22%_ 22% *22%e 22% “22% 22% “22% 22% 100 Lily Tulip Cup Corp_____._- No par 1634 Apr 14 22'2 Aug 24 17% Dec 21 Jun 
26% 26% 26% 26% "25% 26 25% 25% 25% 25% 26 26% 1,000 Lima Locomotive Wks__.--.- r Y 
*32 32% *32 33% *32% 32% 32 32% 32% 32% 32% 32% 900 IE ee i ee it Pia Ne } wed the say HH a = 31 ig uae ine fm 
*10% 11 10% 11% 11 11 1l%e 11% il ll“ ll‘e 11% 2,700 Lion Oil Refining Co____._-_-_ No par 9% Jan 2 11% Aug 28 9% Dec 13% July 
“13 «13% 13% 13% 13% 13% 13% 13% “13% 14 13% 14% 1,200. Liquid Garbonie Corp___.__- No par 11% May 1 15%Jan 3 13. Apr 16% Jan 
17% 17% 17% 18 17% 17% 17% 17% 17% 17% 17% 17% 5,300 Lockheed Aircraft Corp__.___--_-- 1 145% May 20 24 % Jan 6 19% Apr 31% Sep 
4334 43% 43% 4354 425% 43% 42% 42% 42 42% 4242 42% 4,700 I Te liies htt tntinnserciatnsces No par 37° Jan 2 454% Aug il 28 May 393, Oct 
*35 35% *35% 35% “35% 35% 35% 35% *34% 35% 3544 35% 200 Lone Star Cement Corp __._ No par 31% Jun 16 42% Jan 28 35 ° Apr 45% July 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 1,900, Long Bell Lumber A_____:-_No par 2% Mar 27 . 4% Jan 24 1% Dec 3% Dee 
*17% 18 18 18 "17% 18% 17% 184 “17% 18% *17%2 1842 600 Loose-Wiles Biscuit.......... - - 25 15 Mar 13 1834 Feb 6 13% Jan 19 " Sep 
15 15% 14% 15% 14% 15% 15 15 14% 15 14% 15 3,200 Lorillard (P) Ces..4.--.......- 10 11% Apr 29 16% July 29 12% Dec 19% Jan 
138 ©6138 *137% 138 138 8 8=6138 *138 142% *138 . 142% 138 - 138% 80. 7%: peeteeteg... .. ~5 2 100 128 Mar30 149° Jan 30 142% Dec 162 
14 14 “14% 14% 14% 14% 14 14 *14 14% 14 14 800 Louisville Gas & El A___---- Na par 11% Apr 9 18% Jan .8 15 ° Dec 22 Sep 
61 61 61% 61% *60 61 *60 60'2 *60 60 42 60'2 60'2 500 . Louisville & Nashville_..-.___-. 100 58 Jun 2 76% Jan 26 60 Feb 74% Nov 
*17 18 *17 18 "17 18 *17 18 *17 18 17 17 100. MacAndrews ES UREERSAS 10 15% Apr 
*124 130 *124 130 *124 130 *124 130 *124 130 *124 30 RS 6% Pcead ee ik Be, ice sini 100 124 2 po: p Pies = = ine ped 4+ oe a 
*29 28% 29 29% 29 29 28% 2842 *28'\—e 28% 28 28'2 1,200. Mack et EE ate No par 27% Aug 3 35% Jan 2 23% Apr 35% Dec 
19% 19% 19% 19% 19% 19% 19% 19% 19% -20 19% 20 2,600 Macy (R-H) Co Inc_____--»- No par 17% Apr 30 21%Jan 5 17% Dee 29% 
"10% 11 *10% 1i1 10% 10% *10 10% "10% 10% 10'2 10% 200 Medison Sq Garden______-__ No par 10% Aug 25 13% Jan 22 il Feb 14% Aug 
23% 23% *23% 23% 23% 23% 22% 22% *2} 22% *21 22% 300 Magma °‘Copper___......------.-. 10 20 May 4 27% Jan 28 19% Dec 31 July 
2% 2% 255 2% 2% (2%. *2% «2% *2% 2% *24e) 2% 300. Manati. Sugar Co ___.-_.2_.--~--- 1 23% May 22 4% Jan 30 1% Feb 4% Dec 
"5% 5% "5M, 5% *5Y¥ 5% *S\s 53% *5% 5% 5% 546 100 Mandel Bros___.._...__---- No par 5 May 2 6% Jan 15 5% Dec 7% Aug 
*13% 13% *13% 13% "13% 13% 13% 13% *12% 13% 12%. 1334 100 Manhattan Shirt___..__-_-._----~ 25 11% May 18 16%s Jan 26 12% Apr 16'%2 Sep 
"1% 1% ey) 1% 1% 1% "1% 1% *1Y, 1% “1%: 13 200 Maracaibo Oil Exploration___~ ~~ 1 % Mar 27 1% Jan 31 % Jan 1% May 
3 3 2% 3 2% 3 2% 2% 2% 2% *2% 2,000 Marine Midland Corp___--.--.~--.- 2% Jun 4 3%Jan 5 2% Dec 
9% 9% 9% 9% 93% yg 9% 9% 9% 9% 10% 4,540 Market St Ry 6% pr one TE GE 4% Jan 2 io Aug 28 330 Dec 11% = 
9% 9% 9% 9% 9% 9% "9% 945 9% 9% 9% 93% 2,100 Marshall Field & Co___._.._._No par 8% Apr 17 12% Jan 7 11 Dec 17% Sep 
*20% 20% 20%4 20% 20% 20% 20 20% 20% 20% 20% 20% 6,800 Martin: (Glenn L) Co___-----~.-- 1 17% May 20 26% Jan 6 x20'2 Dec 32% Sep 
3% 3% 3% 3% *3% 3% 356 3% 3% 35 *3% 3% 400 Martin-Parry Corp__.._.:..No par 3% May 15 6%Jan 6 3% Dec 12% Jan 
*26 262 *26 26'2 2534 26 *25'%2 26% 26 26 26 26 700 Masonite Corp__......----- No. par 22% May 1 27'2 Feb 16 19 May 28% Jan 
*20'2 22 20% 20% *1S$% 20% *19'%2 20% *19'2 20% *19'2 20% 100 Master Bilec On cn eee 20 Mar 6 Lee Jan 6 21% Dec 28 Sep 
22% 22% 21% 22% 22% 22% 22% 22% 22 22 22 22 1,700 Mathieson Alkali Wks___-_-_-~ No par 19% July 28 29%2 Jan 6 24% May 31% Sep 
"165% 169 *165% 169 *165%4 169 *165%4 169 *165%, 169 *1653%4 169 ih WE TH PROCUOG ck cclee ews ecus 100 162 Apr 20 176 Jan 13 171 Jun 176 «Aug 
38% 39 : 38% 38% *38'2 39% *38'42 39 38%, 39 *39 39 Ye 500 May Department Stores___.__-~-~- 10 31 Apr 29 46% Jan 7 40% Dec 56% Sep 
*1% 1% 1% 1% 1% 15% 1% 1% 15% 1% 1% 1% 600 Baas GO xe one dcnws No par 1%Jan 5 1% Aug 26 1 Dec 2% Jan 
"13% 14 *13% 14 “13% 14 *13% 14 *135, 14 13%, 13% 100 $3 preferred...a—._..a_.. No par 13% July 3 18 Mar 6 15% Dec 28 # Apr 
*81% 87 82% 822 *82 86 *82 87 *82 87 *82 87 30 $6 lst cum preferred _____- No par 76 Jun 2 90% Jan 28 90 Dec 107 Jan 
*11% 11% 11% 11% *11% 11% 11% 11% 11% 11% *11 11% 400 McCall. Stores Corp__....-------- 1 9 Mar 6 11% Aug 24 8. Dec 144% May 
- 10% 11 11 11 11 11 *10% 11% *10% 11 11 ll 600 McCrory Stores Corp___._-------- 1 10 May 12 14 Jan 6 12% Dec 16 Aug 
100 103 *100 =103 *100 103 *100 103 *100 103 *100 103 eer 6% conv preferred____._.__~- 100 99% Aug 21 108%Jan 6 1035 Feb 109% Nov 
*19% 20 *1934 20 19% 19% 1942 19% *19%, 195% *19% 19% 300 McGraw Elec Co.....-...-.--~.--.. 1 14. Apr 17 20 Aug 20 1342 Dec 25'2 Jan 
. 7. 7 a 7 7 "6% 7 *6% 7 "6% 7 7 7 1,000 McGraw-Hill Pub Co____---- No par 6%Jan 3 8 Feb 28 6 Dec 9% July 
30% 321% *3034 32% *304%2 32% 31% 31% *31 322 *3}° 32% 100 McIntyre Porcupine Mines__--~-~- 5 28 Mayll 34% Jun 16 264% Dec 37% p 
7 12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 13 13% 2,300 McKesson & Robbins Inc... _--~-- 18 9% Jan 2 13% Aug 28 9% Dec 15% Sep 
106% 110 *106%% 110 *106% 110 *106% 108% *1064%% 108% *106% 108% aig 5% % preferred__......._...- 100 101 May20 108% Jan 30 103s: Dec 110 Nov 
"5% 5% *5 5 5% *5% 5% 5% 5% *55_, 35% #555 5% 100 McLellan Stores Co___--_.....---- 1 5% Jun 1 7% Jan 14 5% Dec 85 Sep 
*96% 104 "96% 104 "96% 104 *96% 104 *96% 104 *96% 104 aeie 6% conv preferred____._.-__. 100 94 Apr 6 108 Jan 5 101% Apr 109% Jan 
..o% 6% “6% 6% 6% 6% 6% 6% 65, 65% 6% 6% 700 Mend - Cerpen ie No par 6 Jan 8 7¥%4 May 7 95% July 
65 ; 66 2 *65 66% *65 66'2 *65 662 *65 66 '2 *65 662 eee $6 preferred series A_.. ~~~ No par 65 Aug 7 7% Mar 24 702 Mar 82 July 
*58%% 65 *58% 62 *585%% 62 *58% 62 *585%, 62 *585% 62 ase $5.50 pfd ser Bw w __---- No par 62% July 18 72 Feb 3 54 Dec 71 Aug 
"26% 26% 26% 26% 26%. 26% 26% 26% 26% 26% "26% 2642 600 Melville Shoe Corp_...._..-------- 1 2042 Jun 27 32 Jan. 2 27 Ya May 33% Oct 
*5 5% Sie 5% “5 5% 5 5 “5 5% Sie «5% 600. Mengel Co (The)__--___.-.---__- 1 4% Jan 2 5% Mar 23 3% Feb 6% Dec 
26%. 26% *26%, 27 *25 262 *25 262 *2542 26 2542 25'2 30 5% conv list preferred______ 50 22% Jun 24 26% Mar 24 21% Feb 29% Sep 
"25% 26% 26 26 : T25%e 25% 25%. 26 *25 26 *25 26% 1,000 Merch & Min Trans Co__.-~ No par 21 Apr 15 29% Jan 15 14 Feb 30%4 Apr 
*27% 29 *27%e 29% 27% 27% *27% -29% *27% 29% *27%e_ 29% 100 Mesta Machine Co__.-__.--_-_--~- 5 24% Apr 28 30% Jan 16 24 . Dec 37 «Jan 
5% 5% 5% 5% 5s 5 53% 5% 5% 5% 5% 5% 1,000 Siew . Oeneers 6s odds. 5 5 Apr 17 7% Jan 14 4% Dec 95% Jan 
16 16 16 16% 15% 15% 15%2 15% 15% 15% *15%. 16 1,600 Mid-Continent Petroleum _.--_ ~~~ 10 12% Mar 12 16% Aug 18 13 Mar 7% July 
*17%2 18% “17% |:18Y 17% 18% *17T% 18% *17%2 18% *1742° 18% _.. Midland Stee? Prod______--- No par 16% May 18 23% Jan 14 17 + Dec 38'2 Jan 
99 99 “98 100 100 100 100 100 *100 100 42 100 100 “es 160 8% cum Ist preferred._. ~~ 100 88% Apr 30 102%2 July 14 86 Dec 125 Jan 
43 43 "425%. 434 4242 42% 41 41% 41% 42 42 425% 1,500 Minn-Honeywell Regu____~-_- No par 35% Jan 2 44 Aug 18 34 Nov 45% Jan 
*106 107 *106 107 *106 107 106 106 *103 10542 104 104 50 4% conv pfd series B___.---~- 100 103% Jan 19 107% Apr 24 105% Dec 112 Oct 
*107% 110 *107%4 110 *107% 110 107%4 107% *107% 108% *107 1072 20 4% % preferred series C___ ~~ 100 x107% May 19 110% July 20 os ney ‘ives oie 
*1% .2 *1% #2 1% 1% 1% 1% *1%: 2 ~2 2 300 Minn Moline Power Impl___--—--~- 1 1% May 21 3% Jan 13 1% Dec 4% Jan 
*58 61 *58 60 *58 60 *58 60 °58 60 59 59 100 $6.50 preferred-__________ No par 57% Jun 26 67 Mar 4 52 Dec 79% July 
11% 11% 1l% 11% 11% 11% 11% 11% 11%. 11% 11%. 11% 1,500 . Mission . Cerp.......-....-.----. 10 8% Apr 28 12% Aug 17 9% Feb 15% Oct 
% %e jt ta “id ™% 1h i} id M% “ik % 500 Mo-Kan-Texas RR__-._.-~-- No par % Jan 2 % Jan 26 Yq Oct 1 July 
2% 2% 2% 2% 2% 2% 238 2'2 242 242 2% 2% 4,600 7% preferred series A_-_._~_-~- 100 1% Jan 2 2% Apr 7 1 Dec 3% Aug 
*15% 15% 15% 15% “15% 15% *15% 15% “15% 15% *15% 16 ___’ Mohawk Carpet Mills_________-- 20 12% Feb 27 15% Aug 3 12% Dec 17% Aug 
79% 79% 79% 79% 79 79 78 18% 78 78 78 782 800 Monsanto Chemical Co__.._.-~-~-- 10 66 Mayi15 91. Jan 7 77 Feb 94 Sep 
*115% 117 *115% 116% *115% 116% (*115% 116% *115% 116% 116% 117 20 $4.50 preferred___.._-.-—_ No par 110 May 8 117%Feb 10 112 Mar 118% Sep 
*117 120 *117 120 *117 120 *117 120 *117 120 *117 120 tore Preferred series. B______-~~ No par 115 May 1 119 Mar 16 115 Mar 123 Aug 
*107% 107% 107% 107% 107 107 107 107 *107 107% 10742 107! 100 $4 preferred series C-_.-~ No par 102% Apr 28 110% Jan -6 108% Jun 113% Oct 
30% 30% 30 30% 2934 29% 2912 29% 297% 30% 30 30} 4,900 Montg Ward & Co Inc___--- No par 23% Apr 24 31%, Jun 4 24% Dec 39% Jan 
*37 37% 37 37 36% 37 36 36 ¥ *33 38 *33 36 300 Morrell (J) & Co... --- No par 36 Aug 26 42% Mar 12 35% Dec 43% Jan 
"17% aot 17% 18% 18% 18% 17% 18% 18 18% 1734 18¥ 1,250 Morris .@ Essex_...........---- 50 15% July 23 29% Mar 25 21% Dec 30'%2 Aug 
"Ble "B85, 9 B54 85% BY 834 8% 8% *8% 8% 1,100 Motor Products Corp__--_~-_- No par 6% Jan 2 9 Aug 19 5% Dec 12 Jan 
11% 13% 11% 12 12 12% 12% 12% 12% 12% *11% 12% 800 Motor Wheel Corp___._.--~-----. 5 9% Apr 23- 12% Jan 30 9% Dec 17% Jan 
*23% 24 24 24 235% 23% 21% 23% 20% 20% *21 223% 900 -Mueller Brass Co_____.-------~--- 1 20% Aug 27 25% Jan 20 18%4 May 24'2 Dec 
2% 2 Me ‘2% 2% 2% 2% “2%, 2% 21, 2% 2M. 2% 400. Mullins Mfg Co class B_._-__----- 1 2% Aug 5 3% Jan 20 1% Dec 4% July 
*54 56 ¥ "54 56% *$5 56% *55 5642 5342 57 56% 56% 120 $7 preferred______________No par 50 Jan 2 63 Feb 4 46 Feb 74 July 
*13% 14% 13% 13% °13% 14% *13% 14% 13% 14% 13% 13% 200°  Munsingwear Inc_______--.- No par 11% Jan 7 15% Aug 4 9% May 15% Nov 
*54% 56 *54\> 56 °54 56 *54! 56 "541% 5534 £5444 5554 pare Murphy Co (G C)___.__----No par 49 May 6 69°%4 Jan 6 a * 4s Apr 744% Sep 
5% 5% 5 Ya 54e 5 5 Me 5 5 *% 5M 5% 5% 2,000 Murray Corp of America____ ~~~ 10 4%, Jan 2 5¢ Jan 20 Dec 8% Jan 
33 35 *33% 35 32% 35 *32% 35 *32'% 35 *32% 35 _-_ Myers (F E) & Bro__--._--- No par 30% Jun 2 39% Feb 7 34 Dec 51% Jan 
2% 2% "2% 2% *234 3 "2%, 3 234 2% *2% 3 500 Nabco Liquidating Co____-_-_ No par 1% Jan 6 3% July 14 z1% Dec 19% Dec 
5% 6% 6 6% 5% 6 5% 5% 5% . 8% 5% 6 24,200 Nash-Kelvinator Corp____._._---- 5 3% Jan 2 6% Aug 22 3. Dec 5% July 
*22% 23 22% 22% “21144 22% “20% 22 21% 214 21%, 22% 360 Nash Chatt & St, Louis______—- 100 16% May27 24% Feb 5 14% Jan 23’ Sep 
*14% 14% 14% 14% 14% 14% 14% 14% 14%, 15: 15% 15% 2,700 National Acme Co_____-___------ 1 13% May 26 16 Jan 5 13%4 Dec 23% Jan 
4 4 4 4 4 4 °3% 4 °4 4% °4 4% 800 Nat Automotive Fibres Inc__._~__- 1 3 Apr 24 4%4Jun 9 2% Dec 7% Jan 
“7 7V, 7 7 7 7 *6% 7 7 1 7 7 500 6% conv preferred.__________- 10 5% Jan 5 7% Jun 11 5% Dec 9 Jan 
1% 7% 7%, 7% 1% 1% 1% 1% 1 7 1% 1% 1,500 National Aviation Corp____._---- 5 6% May 16 8% Jan 6 6% Dec 11 =6Sep 
15% 15% 15 15% 15 15% 15 15 15 15 15 15 5,000 National Biscuit Co____.-.----.- 10 13. May 5 16 Jan 19 13% Dec 18% Jan 
*158% 164 ©158% 164 *158% 164 *158%% 163 *159 161% 161 161 100 1% preferred............__-- 100 140 May 1 166%2Jan 14 160% May 1752 Jan 
*13% 14% *13% 14% "14% 14% *14% 14% *14% 14% *14%% 14% sprioen Nat Bond & Share Corp____No an 12% Apr 23 15 Feb 6 12% Dec 17" Jan 
4% 4% 4% 4% e4i, 4% 4% 4% 6%-:0% *4% 4% 400 National Can Corp_________-__-_- 3% Jan 2 5% Jan 26 3% Dec 9% Apr 
“16% 17 16% 17 165—_ 16% 16% 16% 167s 17% 17% 17% 3,400 Nat Cash Register_____.__-- No ro 11 Jan 2 17% Aug 27 z10 Dec 14% July 
1% 7% Ts, 7% “1%, 1% 1% 1714 7% 7% °7% 1% 400: National Cylinder Gas Co______--- 1 7 May i3 9% Jan 17 7% Dec 11 Jan 
15% 15% 15% 15% 15% 15% 15% 15% 15% 155% 1542 15% 6,100 Nat Dairy Products________- No par 12%4 Apr 30 15%4 Aug 25 12% Jun he Sep 
*54%2 5% 5% 5% 5% 5% 5% 5% *5% 5% 5% 5 900: National Dept Stores... ~~ No par 45% Jan 9 55% Aug 21 3%4 Dec Sep 
*9% 9% "9% 99% 9, 9% *9% 9% *6% 9% “9% -9% ‘Sa 6% preferred____....._____--- 10 8% May 1 9%2 Aug 21 7% Feb 10! Ye Sep 
25% 25% 25 25 42 2434 25 24% 24% 24% 24% 24% 24% 3,900 Nat Distillers Prod__.__-_ ‘"__.No par 173% Apr 24 25% Aug 22 17 # £4Apr 25% Sep 
*144% 15% *15 16 "14% 15 *14% .15 *14% 15 *14% 15 _.. Nat Enam & Stamping___-__ No par 14% Mar 17 16% Apr 1 11_ Dec 20% Sep 
*3% 4 4 4 4 4 3% 3% 4 4 3% 3% 3,200 National Gypsum Co__.__________ 1 3% Apr 28 4% Jan 3 3% Dec 8%e Jan 
*68 69 68 68 *655e 67 65% 65% 6542 65% 6558 65% 90 $4.50 conv preferred______ No par 60 Jan 2 72 =Mar 5 58%. Dec 937% Jan 
13% 13% 13% 13% 13% 13% 13 13% 134% 13% 135% 13% 3.600. National Lead Co__...._...-..-- 10 1% Apr 25 16% Jan 12 12% Dec 19% Sep 
*160 172 *160 172 *160 172 *160 172 *160% 172 *160% 170 ee 7% preferred A__._...-..___- 100 145 May 6 168 Jan 29 160% Dec 1760 Jan 
*135% 136 *135% 136 136 136 *135% 138 *135% 138 *135% 138 10 G% preferred B..........._-- 100 129 Mari17 146 Jan 7 138 Nov 154 Jap 
*15% 15% 15% 15% £15 15% #1434 15% *14% 15% 71454 «15% 100: Nat Mall & St’l Cast Co__._._No ae 13% July 2 17% Mar 17 14% Dec 24 Ju. 
*31% 32% "31% 32% *31% 32% *31% 32% *31% 32% 33° «32 300 National Oil Products Co_______—. 2912 Apr 28 35 Jan 20 26 Feb 36 Dec 
i%™ 1% 1% 1% *1% 1% 1% 1% 1% 1% 1% .1% 1,000 National Power & Lt_______- No a 1% Apr 16 3% Jan 5 2% Dec r s Mar 
48% 48% 48 Ve 48% 48%, 48% *47%% 48% 4 43% 48% 48% 48% 1,000 National Steel Corp______-._--_- 25 43% May 28 53'2Feb 5 42 ©=Dec oe Fn 
4% 4% 4% 4% 4% 4% 4% 4% 4 4% 4% 4% 1,800 National Supply (The) Pa______- 10 4 Mayl4 6% Jan £8 » aR se saan ey 
*10% 10% 10% 10% *10 10% *10% 10% *10% 10% 10% 10% 300 $2 conv preferred_____________ 40 95% Jun 10 16% Feb 25 8'2 Feb 68 Ser 
*52 54% *53'2 54% 534% 53% 5342 S3% 5342 53% 53%2 53% 500 54% prior preferred______-_-_- 100 4534 May 22 63 Feb 6 41 Feb 75% > 
*57% 59 *57% 59 *57% 59 *55 59 *56%2 58% 59 5S 20 6% prior preferred_______ -_ 100 51 Mayl19 70 Feb 5 43 Feb d p 
*2% 3 *2%, 3 2%, 3 23%, 2% 2% 2% “2% 3 100 National Tea Co__..._.-__-- No par 2% Mar 30 3% Jun 6 2 oe a noe 
7 7 6% 7 6% 6% *6% Tle 7 7 G34 7 1,000 NS CLO LEE No par 658 Apr 28 9% Feb 6 6” Dec 9% ADT 
"6% 7 7 7 *7% T% "1% 1% “7% 7% ™% 1% 900° “Het Gere... .s2.-...2... _No par 5% Mar 7 7¥%2Jun 4 642. Dec , 

















For footnotes see page 
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NEW: YORK STOCK RECORD 





Saturday 

Aug. 22 
$ per share 
"14% 15% 
*75 15% 
*32% 35% 

108 «=«:1108 
24% 24% 
*8 8% 


*19% 
*99 

27% 

9% 


*13% 
43% 
*13% 
"4% 
*13 
*69 


23 % 
*63 


8% 
"150% 
*2 

*12% 


“2% 
12% 


8% 


Monday 
Aug. 24 


$ per share 


"14% 15% 
75 75 

*32% 35% 
*108 109 
24 24 

8 8% 


19% 
100 


18% 
*99 
*27 Ye 

9% 


*13% 
42 
14% 
"4s 

*13 

*69 

*81% 


*32 


7% 

5 
2042 
12% 
17% 
18% 
26% 
16% 
82% 
143% 


6% 


5% 
*5% 
24% 
3432 

*63 42 

8% 

705% 
*103% 
108 


*8 
*65 

39% 

©4144 


55 


18 
3% 

31 
*4% 

*59 


°BY% 
*140 
* 166% 


"4%, 4% 
*50% 53 
23 23 42 
*63 65% 
£71, 8% 
*150% .. 
3 2% 
3 8 


LOW AND HIGH SALE PRICES 
Tuesda 


y 


Aug. 25 


$ per share 


14% 
“74 
*34 

*108 

24 

*7% 


*18% 
100 

27% 

9% 


13% 
41% 
14 
4%, 
*B 
*69 
*81% 


14% 
74% 
35 42 
109 
23 
8% 


19% 
100 

27% 

942 


13% 
41% 


Wednesday 
Aug. 26 


# per share 


*13% 
*74 
34 
*108 

23% 

7% 


18% 

99 

272 
9% 


13% 
402 
13% 
"4% 
*13 
69% 
*81% 


*33% 

Ve 

2% 

° de 

215% 

19% 
158 
113 

7% 

46% 

45% 


10% 
*89% 
6% 
*108% 
10% 
*35 
1% 


15% 
74% 
34 
109 
24% 
7™™% 


18% 

99 

27% 
9% 


13% 
41% 
13% 
5% 
15 
69% 
90 


40 
ve 
2% 


- 


Thursday 


Aug. 27 


$ per share 


*13% 
*74 
"34 
108 
*23 
*7% 


1842 

99% 

26 
9 Vy 


*13 
*40% 
13% 


114% 


*15 
*1% 
23% 

*13% 

43 
18% 
52 
71% 
°3 


1% 
35% 
*15 
*105 
21% 
19% 
*39%2 
*1% 
19% 
*455 
41 
*21% 


*21% 
*§ 
5% 
24% 
*33% 
*62% 
x8% 
70'2 
*104 
108 


"7%, 
*66 

383 

*1% 
*53% 


18 

*3 
*29 

*43%% 
°59 


8 
*140 
"166% 

*3% 
*4Vy 


15 


742 
3542 


108 


23% 
8's 


187% 
997% 
2634 

9% 


13%4 
4054 


Friday 
. Aug. 28 
$ per share 
*13% 15 
*74 742 
*34 35% 
*108 109 
23% 24 
7% 8% 


18% 18% 
*99'2 100 
*26 27% 

9% 9% 


*13% 14% 
40% 41% 
14% 

4% 

*13 
69 

*$1 Vg 


35% 
Me 


2h 


ain 
"19% 
x154 
*110% 
7% 
*46 
45% 


11% 
“89, 
638 
*108%6 
11 
*35% 


*1% 


8 
*150% 
*1% 


712% 


Sales for 
the Week 
Shares 
100 

50 

100 

20 


1,200 
1,200 


STOCKS 
NEW YORK STOCK .- 
EXCHANGE 


Neisner Bros Inc 
4% % conv serial preferred___100 
Newberry Co (J J) 
5% preferred series A 
Newmont Mining Corp 
Newport Industries 


N'port News Ship & Dr Dock 
$5 conv preferred N 

New York Air Brake 

New York Central 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 


N Y Lack & West Ry Co 

tN Y NA & Hartford 
Conv preferred 

IN Y Ontario & Western 

N Y Shipbldg Corp part stk 

Noblitt-Sparks Indus Inc 

Norfolk & Western Ry 
Adjust 4% preferred 

North American Co 

-. 6%. preferred series 
5% % preferred series 


North American Aviation 

Northern Central Ry -Co 

Northern Pacific Ry 

Nor States Pow $5 pid__..._No par 
Northwest Air . Lines. N 


Northwestern Telegraph 
Norwalk Tire & Rubber__..._No par 
50 


Preferred 
Norwich Pharmacal Co _.-.-__: 2.50 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mig 
Outlet -Co : 
Owens-Illinois “Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
- lst preferred 

2d preferred. 
Pacific Finance Corp. (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg 

6% preferred 


Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


Park & Tilford Inc 

Park Utah Consol Mines 

Parke Davis & Co 

Parker Rust Proof Co______ ee 
Parmelee Transportation__..No par 
Patino Mines &-Enterprises 0 
Penick & Ford 

Penney (J C) Co 

Penn Coal & Coke Corp 


Penn-Dixie Cement 

$7 conv pref ser A 
Penn Gl Sand Corp 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp 
Philadelphia Co 6% preferred____50 
$6 preferred 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 4% % series 
4%2% series 


Phillips Jones Corp 
1% preferred 
Phillips Petroleum 
Phcenix Hosiery 

Preferred 


Pillsbury Flour Mills 

Pittsburgh Coal of Pa 
6% preferred 

Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 
7% preferred 
Pitts Screw & Bolt. 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A 1 
5%% ist ser conv pr --- ae 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% “ss 
Pittston Co (The) 
Plymouth Oil Co 


Range Since January 1 
On Basis of 100-Share Lote 


Lowest 
$ per share 


11 Jan 5 
70% May 26 
28 Apr 27 
104 Mar i0 
22% Apr 17 

7% Apr 28 


17% Jun 30 
98% July 3 
23% May 21 
6% Jun 24 


11% Jun 11 
36 Jun 2 
10% Jan 2 

4 May 25 
12% Apr 15 
61 May 22 
80 May 20 


30 July 21 
*& Jan 3 

% Jan 2 

¥e Jan 14 

19 Jun 3 
15% Apr 29 
143. Mar 26 
108 Mar 10 
6% Mar 31 
39 Apr 25 
39 Apr 29 


9% May 21 
‘85% Apr 
4% Jan 
100 Apr 
8 Apr 
31% Apr 
1 Jan 
20 Feb 
8% Aug 


6% Apr 
17 Jan 
2% Jan 
59 Jan 
2% Avr 28 
11% Mar 12 
132 Mar 20 


x16% Apr 28 


42 Jun 26 
43% Apr 25 


6% Mar 27 
4'2 Apr 27 
16. Apr 28 
9% Apr 27 
7 Jan 5 
15% Apr 28 
22% Apr 2 
13% Jan 3 
74 <Apr 25 
121 Apr 


4 
1% Mar 6 
5% Jan 2 
1% Jan 2 
11% Apr 23 
6% July 16 
1 Jan 2 
20% Apr 28 
90 Mar 6 
11% Apr 24 
100% Apr 23 


. May 8 
eJan 2 
19% Apr 29 
13% Aug 3 
5 Mar 20 

13%3 Jan 2 
44 Apr 15 
56% May 1 
1% Apr 14 


1% Jan 2 
32 Jun 30 
11 May 15 
104 May 4 
18% Jan 2 
16% July 2 
36 Apr 20 

% Jan 3 
15% Mar 6 

4 Jun 26 
36 Apr 28 
18 May 26 


19% Jun 5 
4 Apr 28 
5 Mar 9 
x 22% May 21 
28% Apr il 
49 Apr 27 
7% Jun 3 
55% Apr 24 
98 May 20 
103. Jun 16 


6% May 12 
65 May 6 
30 4 @6Apr 27 

1% Feb 25 
43 May 2 


15% Jan 3 
3 May 25 
26% Apr 24 
4% July 2 
58 Jun 27 


7% Apr 29 
165 Feb 19 
165 May 23 

3% Aug 10 

4 Mav 2 

47% Apr 28 
20 Jun 27 
58 Jun 26 

6% Jun 25 
153 July 22 

1 Jan 22 

11% Jun 24 


Highest 
$ per share 


14% Feb 27 
75% Aug 18 
35 Jan 14 
109% July 27 
30% Feb 16 
11% Jan 12 


25% Jan 
109% Jan 
3244 Feb 
10 Jan 


17% Feb 
51 Feb 
15% Jan 
6 Jan 
15% Feb 
110 Feb 
109 Feb 


54 Jan 
% Jan 
2% Jan 
V4 Mar 
30% Jan 
23% Jan 
192 Jan 
115 Jan 
10% Jan 
525% Jan 
63 Jan 


14 Jan 
96 Jan 
7 Jan 
108% Jan 
12% Aug 


10% Jan 


8% Aug 15 
25% July 17 
6% Jan 12 
79 Jan 9 
4% Jun 29 
15% Aug 22 
142 Jan 2 
24% Aug 28 


48 Mar 28 - 


54 Jan 3 


6% Jan 27 
6% Feb 3 
21% Feb 3 
13% Aug -17 
17% Aug 27 
20 Jan 15 
31 Jan 17 
18% Feb 25 
101 Jan 2 
148 Jan 7 


2% Jan 8 
6% Aug 26 
2%Jan 6 
19% Aug 18 
8% Jan 9 
1% July 29 
30 «6July 9 
100 Jan 27 
16% Aug 18 
120 July 22 


17 Jan 2 
2% Jan 14 
29% Jan 7 
17% Mar 2 
1 July 25 
2012 Jan 
55% Jan 
80% Jan 
2% Feb 


2 Jan 

44 Jan 

15 Aug 
10842 Feb 
24% Jan 
23%. Jan 
46% Jan 

2 Aug 
23% July 

T% Jan 24 
51% Feb 7 
29% Jan 24 


27% Jan 7 
6 Jan 13 
6 Jan 5 
32% Jan 14 
40% Jan 14 
76% Jan 30 
10% Jan Z 
75 Jan 
107% Mar 23 
108 Aug 24 


9 Jan 27 
78 $+».j}Jan 17 
41% Jan 2 

2% Feb 13 
60 July 10 


x18% Aug 12 
4% Feb 6 
36% Feb 5 
6% Jan 15 
68 Jan 21 


9% Jan 14 
165 Feb 19 
175 Feb 25 

5% Jan 14 

6% Jan 5 
61 Jan 6 
33%Jan 3 
70 Feb 14 
10% Jan 26 
153 July 22 

2% July 31 
14% Jan 28 


Range for Previous 
Year 1941 


Lowest 
$ per share 


10% Dec 
69% July 
31% Dec 
105 Nov 
22% Apr 

5% Apr 


19% Dec 

106% Mar 
26 
7 


10% 
25 


Highest 
$ per share 


17 July 
79% Dec 
45% Jan 
110 Jan 
31% Jan 
11% Aug 


27% Jan 
1160«— July 
45 Jan 
15% Jan 


18% Aug 
47% 
24% 

8 


18 
112 


Aug 


Aug 
Sep 
Aug 


May 


Oct 

Apr 

Jan 

35% Jan 
47% July 
91 July 
12% Jan 
89% Sep 
110% Dec 


9 Aug 
77 July 
46% Dec 

3% July 
52 July 


23% Jan 
7% Jan 
46%2 Jan 
8% Jan 
84 Jan 


15 Jan 
166 Oct 
181 Feb 

7% Jan 
9% Jan 

65 Jan 

43% Jan 

75% Jan 

15 July 
164 Mar 

1% July 

17 July 





For footnotes ree page 759. 
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D Range fer Previous 
nuary 1 Year 1941 
or K RECOR Range we Seer Lets west magnent 
ORK ST On Basis of 1 Highest le share $ per is 
NEW YORK STOCK te AAS co or a 2 aan 
e an 
| pole fer MW TORE oe a ene a Eee 13 Su Bee “oy Oct 
AND HIGH = ca arer Aug. aol Shares Pond Creek ae No par oi Jan 7 Ae ea 3 os 13% yam 
LOW 6 - $ per s as Co class B_______ --No pa 5% Jun Jan 1% Dec Sep 
Tuesday Aug. 2 $ per share 18 00 Poor & Inc preferred_ ae July 7 eo” a 3 2 Dec 61% 
day 25 hare °16 , 2 ostal Teleg os pgmapmramase 5 6% 29% Ja 50 July 
Saturday "aug. 2 iwedan Coe ae "16 1g “3% 3% 700. Pressed nv ist preferred. -------- 50-22% Jun 10 21% July 2318. Jun bg 
> *1 2 8 ‘3 .f 5% co ferred a ee a a se 6 1 29 
Aug. 22 $ per share °16 18 *3% 3% 17% 17% *6% 6% eo ytd ebaeaewaine 115 Feb 1 11% Dec 10 Jan 
8 per share *16 wae *3% af mt 17% tg 62 tag *6M% Pay a ducomen & pony gos "i9) 00 9% Jun 3 1s% om p 75% Dec 23% Jan 
17 ¥, ‘8 17% 6% . “6% *23 Ve t 1,9 d 86 92 Dec 7 Jan 
i Sie a 8 ae Be 121 ) ai No par $2,° Mar30 88% Jan 8 106% Dee 188% Feb 
16% 17% 642 - *6% 5 *23 48% "48% 1842 *118% Pub Serv rea ee ae eee 100 73 Mar30 i111 ne 2 117 Dec 117% 
6% 642 “6% 7M 25 5 48% ' 118% 1 ¥ 1,700 (Re cer so Se ee pena 100 79% 30 123 Ja 2 i 29% July 
, : y 8' 121 ¥, 9% 800 cae 99 Mar 5 Feb ™% Dec Dec 
“6% 7. "25-254 48% 4 *118% a 68 -. eee 100 19 ll oot. ae 12 
: _, 48% 6 121 % 10 % 68% 200 ~~ rapa OR SED 1% Mar Feb Feb Dec 
25 $i ah a *118% 9% 2% nente 6912 omit o0Ys 100 7: ete aap eis = a July 2 Ae te 2 a Mar ny Aus 
y ’ 10% 6 *79% 80% 8 220 ot a ° 1 p Jan Fe Oct 
*119% 121 6 10% or 67% pe 80 canee 90 me 103 a — ta 3 b= Sonam Tae No par 90% May 7 wit Jan 20 et Dec rik 
$10 10% 67% 67% *78% 80 *86% 90 *103% 103% °112) 115% 5,900 oan Maier Fr etre poate — 80% Jun a 12 Aug 11 
1 ee ee aie sia" Misie ol i. SS. eee Wo per “O% Mar 
$ 80 . 90 104 13% 1 24 os 9% bs 100 conv p ation 
“85% _90 03% 104 133% 115 24s 24% 9 9% "98 101% ae Purity Bakeries____ - ly 
Pty 103'2 ao 115 24% a 9% a” °97 Yq 19% 86% by bh 700 8% Apr 12% Ju 
5 25% Y, 9% : 2 $4 1y ‘a vy 8 
“135 "25 79% 9% “97 : 198% 86%, ro 11% 11% eal. Q 8% Mar 11 10% Aug 1 
9% 9% "0798 86% 86% “11% 11% f Corp__.-__10 
#97, 1012 87 Ye 7 11% 11% Quaker State Oil Re 
*361. 115% a OR = 4% Jan 
%y. 12 % 10 Dec Jan 
~~ 9% 10% fat R ; wee! hae 88. Dee 
“9% 10% .: duns JS 25 «85 Dec 3% Jan 
*9% 10% yt ee No oad 46% Ao 25 88 Apr ; 2 owed 55% Oct 
"9% 10% 509 Radio Corp of 4 preterred.._Wo 7: ee oe 2 <<. 21% ad 
“9% 10% . 3% 7, $3 preferred B-_--------No pe 1 n 4 46% 25 14 18% 
: 3% 200 5 preferre GP cea 34% Ju 18% Aug 8% Dec 29% Au 
y, 3% % 55 Ba $ psn > Sheoneenane 100 5% Jan 2 Ya Jan 16 Dec July 
3% 3% ogee 55 a: m 88 800 se a sake se ray en No s:4 ts Jun : bo, Feb = a Dec aa Aug 
3% 3% ea a ae *83 e 2% as 800 Raybestos bso i a oS 25 lite pom 16 bn pos 25 bot — 24 Jan 
‘ \, “8 54%, *83 ’ *2%, *41 type Alas pie 5 nape mea 27% 194% 
3% 3% 54% oe a 3s aoe ee ee . ee a ae oe oe A RES 50 20 May 28 2344 Mar 11 a> wee a6. pe 
#9 3/, [oa OS ee 
+ — "2 « te 44 pm 18% 18% 8%, ‘ an 26 1.000 a om i a en: 50 2 2% July 10 22%, Mar 53 Nov 
"83 . 3% 44 ee 18% ‘= 9 ask 2612 cra 13% 200 oa — preferred______ . 1% Jan 13 60 July 30 7 Apr Sa July 
“2% be apes » BP 16% 94 4 26% 4 13% 27% 200 4% ane Jan 15 % Aug 24 % Dec Jan 
“41% 44 18% 18% *BY% hing *25% Ba. 13% -. *27 M 2 OE TE a i00 39 30 16% . S 6 12% 
; gt 6 26%, % 13% Pe. 275% 2V, 22% ol gps: ROM ARES 1 Apr 7% Fe 9% Apr %% Nov 
geo Fp tt sae amy "7% 2% sR wid 7S eS eee * ematads a Maes oe Wyre 3 4 re 10%. Mov 
8 26 i414 27% 27% 22% 22% — 1% 2% 20 is (Robt) & Go ist p te | tem ter a it ee. ee $1” age 
26 ' 14 273 27% 23 ~ 2 “4 60 220 ~=s Reis ee ener’ & 10 Ye May 18 “4 July 30, Dec Dec 
14 14% 297 27% "22% 22% y 2 60 ; 5% Reliable S > pioneer ROARS 1 7¥e r 9 65% b 2 34 e 3% 
5 27% °99% 2234 « 2% ¢ 70 15% 1 100 pda Dae 55ers RES x55 Ma 48 Fe 2% De 
e213, 2334 eine “2 2¥% “5670 "18% 16% “6% 7 100 Remington-Rand warrants__.-__-25 "38 Jun 22 “4% Jan 14 prt 
oP a ae oe i es mien | a 42% 2,200 i saa Oe 1 2% Jun 19 Jen 2 14% Dec 23% Feb 
*2 2M 60 6 *155%6 sa °65% *11 ‘ *87%, yA Con 14 : 97 
4 5 265 7 11 % 9 % 69 10 Re rs v t c____. 13% May 00% Mar 77 Dec 1 Jan 
"50 60 16 = 16% 65a : 11 8% *65% Reo Moto r 8 1 23 1 
- 1¥% 1 9 *65% 69 42 3,800 ---No pa 94% Jun 86% Jan 4% Dec Sep 
15%, 18% #655 Lt *11 1 e 8% 0 *65 42 y 42 V, , Corp....._— 100 x ly 3 3 129 
J y 42 «42% *3% 4% ony tl oo. papa 70% July 6% Jan 97 = =6Apr % Sep 
655 6% *10% il’ *B%, 8% *65% be #42 ‘ 3% Republic ferred______ 100 22 r 3 r 80% 
tr 00 v pre | MeSH 4% Jun 129% Ma 60 Ap 15% July 
“ll Ali oe Se cat as — . 14 BK: o5 meee pete a No par vuly 30 Jan 20 Dec July 
8% 8% *65%% 70 “41% 43 | 4 ‘ws 14 === 6% conv p Brass______ 100 78 Ye 22 «(74 5 6% 95 
Poot } 13% 100 100 = =F roe 1 yazaaeceeicast 54 May 8% Jan 75¥%8 Dec 10% Jan 
*65'% 70 *41\%q i 4% 4% ‘ 13% *98 ; 77 Revere Cop; Rene tea Ue 100 May 20 % Jan 19 Dec 
*42 43 4 4\% f 13% 1 *98 100 *75 4 , 400 HEF penne a r 6% 29 85% 5 4 
3% 3% me a — vale a ee 4% 831 ane ia Me 00 "3% Mar 9 4% Jan 2 pe i ee 
14% *98 ate "73% ' 4% \ 83 "2 Reynolds ferred_____ BRE 1 n 27 Dec 
, , l 5% ly 83% % 58% 700 yg? eo ma 27% Ja 49% 12% Aug 
14% a6 *97%% 100 "73% 175 ty *4%% Bs 83%. - *56M% - att gg og camp et Apr 23 Jan 27 Feb J 
f , : 30 Spring- = 20 54 Ye 9% Jan 
“97% 99% *73% 77 4% 5% 83% 83% 57 mae 6% 82M 2 Reynolds B_____10 Aug 1 Jan 15 Apr 7 
ae y ---- 4 9 6 5% Jan 
*73% v7 5\% 5% 83% 83% 57 ay 7 Vg 2 ad *80¥e 4% 1,600 R J) Tob class 10 pe PN Apr 28 8% Jan 16 2% Dec 1 -Nov 
oan.” aden, oe 57, 57% TY 1% 70% - 4% ae ~~ atindsivetanes “No par Apr 30 Jan 20 % May 14% Aus 
84 5714 - 1% y, 183% 24y 4'2 co ea 6% 6 5% 20 14 14% 
*33 *57 7 78% ; 8 23%, Commo Corp___ No par Jan Ya Mar 8% Dec Jan 
57! I Ye 19% 1 4% : 23% 23% ae ield "Oli ee ees 3% 19 7 4 48% 
a A ee Sra ‘a eM eS ee ee “100 ‘Ritter Dental ig———— “No par 18 Feb 19 a7 Jan 2 42” Nov 
: 2 4% \% 23 : 7% ~ 1 ome 
eK wth ™ 23% 23% = 7. OTM be, at) ae ——— Ruberoid Co a Steal orp Pd 90% May‘ 15 
23%% 24 *30 35 7%. : 7 % *4 . 18 600 Rustless Iro reterred__.____ 
- 35 1% Bs. 7% oa 4 ©17% --- 2.50 conv p' 
ae 35 ee ca 7. ps co an 17% et ~ TBeRe ja 30 . 27 Dee == Peo 
® 7% 7 1 7 * *8 ; *38 n 27 
ey 7 sate 4% 1730 17% a 5 8% *38 42 S 23. May 26 at Feb 5 * Dee . May 
*4 4'2 *17% 16 *8 ed 42 ee sre eens 10 *& Jan 2 % Jan 27 1% July 8 Apr 
“17% 18 “8 8'4 “41 4 Lead__--__-_-- 100 % Jan 3 4% Mar 15 4 Jul 47 «Sep 
+8 ta ‘41 44 on. S8t Loule-Ban Praisclsco_—————- 4 : 3 See ae ~ st 
*41 4 ai 283 = t 6% eye teen a, RS — 5 — 30 44 = 3 —— Dec. 23 oo 
X28% 26% tee 100 be tgp Ly a aN aR r = 29% 0 See oo a 17% 
28% 28% *2 fs e4y Pe Si! Ped ~ ~~ ggmoepmmeen No * 104 road ° 19% ed B 8% an 04% Bep 
\% « 3 #93; 3 eke oe a eaeastecsrseummatet 9 1 79 
29% 29% 29.29% “a OO cane 5 5 2% B00 Safeway oy = a eam 313% May 15 91% Aug 27 31, Deo 39% Sep 
. a, 4 5 9% 40 a... 78 15% 
5 ~> ot 3 oi! as ag 95 Pe oF; 37 oe a 3,100 Schenley Distillers eras 100 Apr 16 36% ey Po 109% | rr — 
2 } on 5 36% 107 0% 10% 8,900 preferred______ 25% 116 Ja 107 Me Ja 
. +i Ee “2%, 5 *5 9 ; 36% * 1065 10% 10% 173% , 5%2% __No par 09% Aug 17 09% Mar 6 % Jan % July 
i “106% 1008. +106%% 107 ” a ae rr * tise prctaned= =e per 106% Jan 9 Mjan 28 Dee July 
nf BE RE PR ER AE @ See 
a 10%% % 17% 1%. 91% i 900 gO Ne ; 8 21 1 5 11% 3% 
37 37 *106% 18% 1046 17 1% 9 YM 33% 40 $4. ee No pa ie Mar 13% Jan 1% Apr 78% Jan 
106 % 10% 17% 18 91 91% , 33% $4 pre Line.......1.- 100 r 23 r24 Dec n 
106 x 20% 20% y, 33% Me 112 20 «Oh > ogeaacreapramtiate 10% Ap 3% Ma 49% 10% Ja 
0 18% Ye 92% 3 *110% gpd Fhe ge ggpeegoen 5 5 Dec 
ist 18% + ae = egal + POMS oF at *108¥2 109 cae. ee Poul Oo of Del... _. sues “sae 4 i a ie cay aed 
‘ 34% 11 1 ,, is ee ee ee 4 2 ‘ 3 « 
"91% 93 % + a sae a a 4% OU 800 Sea rae oe —— No par 4% Jan 10 Jan 48% Dec 
34% 34% “110% 212— *108% v6 3 ae Seagrave 1 oe a RS 1 Apr 14 Jan 6 - 5% Nov 
47 4 111 108% e41 4 13 a 100 re ee 8 60 5 
sitnda aeons sit tee “Se 4 t ©1244 13% “2% 2% hye | ae No par 82% July 8 7, Jan 15 3% Apr 7G 
/ ‘ 3, : ' , ( “700 . Sharon Steel Corp Sep 
eee cg -£ “tn 13% oo. . eae oatt wate a. oe ae ” Seke een... oo ate. ania oe ae 4 Dec aden 
ss AH *% $e 13 Ye \ *2 Ye , 54% 8 s 85x 90 $5 co ..No par 54% Apr 29 6 Aug 24 32% Dec 16% Dec 
n 3it Le DY. 2% 343, a As ie . 8% 57% 57% & Dohme-_.—— A__---No par 4% Mar 4 35. Aug * 10% Jan 5 Jan | 
) . , ‘4 Yi ; 4 «SCE ? 
3g we 2y 8 a a i; Yoo $5.80 conv pref ser A_——- Wo par 20% May 21 vie Jan 142.” Deo ie 
\ 8 Ym 8% 57 6% ttuck Co__.-- 15 10% 30 > 9 v 2 
55% 55% 8 y, 8% y 57 , 6% Me 62% 100 Sha Sect domenica smite 2% Jun 15% Jun 1 No 30% Nov ff 
8% \ BI2 *57 57% : *6M% 7 *614% 12, Shell Union Oto nd 5 6 + ar 24 Oct t 
8 ‘ 8'2 " 5 % 6% » 61% 6 6 10 Union Ofl__- Mines____.- 11% May 1% M 9 22 35% Oc 
8% 8% s7.—«S = 6% aw at oe 400 ‘Shell Coalition No par oo eee oe: ao 
57 6% 6% *61% 63 iiss *33% , 3, Simmons Go ne-anen n= -NO 10 26 an 3 Feb an 
*56 : 6% 6% "61% 63 6 6 35 35. 1342 13% 400 Simmons i ere ----------- No par 20% ao 23 28 Ys pee 2 ne Dec 114 sae : 
6Ye 6% “61% 62% 5% 3% *33% aa 13% = ®2i%y mde, 1,900 Sineme ome (ov age © ER 15 ta Apr 29 rr Jan 28 a Feb a Sep 
62% 6 6 *33% 13% os °2Y, - 13 1 200 Simonds aa as hee 106 July 10 % Jan 6 Jan Nov 
a a) a Be BM 13K 20% 21% 300 Sloas Shetteld Sieel & iron io Su guy a8 "2034 ee 
*33 i $ 1342 Py = 33 1 1% “ 21 “20% 26% : Sloss 0 ae anetalis 9 Apr 17. Fe 7% Dec 
% 13% “2M 244 13% 13% 3 19% “26 wT $6 pre Tp-—-------- 0, par May 18 % Aug 17 July 
oat on ae Se MEP oy ao 36% — ae la 200 Smith & Cor Type Ass ee iS wr ths Mar 11 39 3 1% mee 193 oo 
*13% 13% P| *20% 26 Ya *68 u 7" % 163% 00 Sm oo bo ae 1 2% Jun 13 Fe 23% Dec 
1M M% 22 % 26% ‘ 69 : #110 112% 165% = 1 ider Pac Co Inc__ 6 16 Jun rt 
*1 *20% i 26% 68 1 1 3 115% Sn um Oil 1% Mar 15% Jan 13 50 Ma 
26 ¥ 69 112%  *1 16% £105 200 ny Vacu 1 . 17 26 # : 
*20%2 22 26% 26' *68 y, *110 % 6 5, » 14 MES Seg 6 aR 4 Apr 26% Jan 120 Aug 27% Jan 
9 112% *16% 16% *10% 115% *13%% 10,40 Platinum_ 5 1 27 27 Dec 
26% 26% “68 69 *110 4 16% 1¥, 33% 8'% ee Be a ER 17% Jun 144% Jan 16% 13% Sep 
69 112% “16% 16% *10% 11% 13% 133 8 South Am und Lines_ r r 2 n 10 Dec A 
“68 21 *110— 16 4e 1 3% 10% t 14 ¥ 8 5,100 ‘eastern Greyho ----No pa 126 Ap 9 20% Ja 5 z10 14% Aug 
#110 112% 16% 1% 10% 14. “13% 8 7% 9 2 "200 S’eas Re ag ate ReTNOES 100 14% Apr 2 12% Jan 8 Jan 19% July 
“16% 16% *10% 11% “13% 14 7%: ¢ 14% 200 So Por poe age 25 9% Apr 7 14% Aug 19 11% Feb 36% Nov 
‘ 4 3% 2 #1414 1,2 % prefer ia Edison_ 50 a b 5 b : 
Bend eg ee ° 2 14% 14% 19 110 . California ---~T. 10. Jun 18% Fe 19% Pe 37% Oc 
; 8 Ye ' 412 19 thern Gas Co__ r 20 24 Mar Jan 
“35%, 16% 8 2% a% ia% 19 Y 131 2,400 Sou Natural --No pa 12% May 35% Jan 23 Ye 2 
Tle 8 ; 2 14% , 19 *128 . 17% , Southern cific Co_...___ _No par % Jun % Mar 24 1 May 6% July 
2% Y% 15 18% 130 17% 800 oe ee 23% 50 4 
‘ 2 *14% F 18% 130 7 Y, Southern RY-o--------=-——-NO. 100 Jan 5 Aug 2 2 Dec July 
2% 2% *14% 15 18% 18% 129 2 17 Fe 10 Ye ty — "3% preferred an BERR 100 ei Apr. 24 au Feb 6 60 Mar = July 
rie%- -18% ae 130 Ky ive 10%, 10% 13% 1334 14% 13% 9.300 Mobile & Ohio stk tr ¢ --No ei 2% May 30 22% Aug 25.17% Dee 3a% July 
18% \ *128% 1% 17% 10% m4 13% Y% 15 yw 31 s an te PR 59 July 22% Aug 27%. 38% 
V, 200 Sparks Withington_—--.-- 6 r 
*128 130% 17 1 \u *10% 14% 13% 15% 14" 30% 30% 43 %2 5,200 Sparks A aaa AR No par 17% Apr 2 31% Jan 27% Ap 
17% 17% 10% 10% 13% 15% 16% 31 = 43% ii 2% " 300 Spear & oo sey oe era No par 21% Apr 28 — Sa oe Aug | 
*10% 10% 14 16% 15% vy, 29% *38 . y 2% 3 $5.50 p Sa SRNR 1 July 20 Jan 3 6% Jan 
; , 5%, 31% 43% 2% 2% 22% Uke gene} taper can 31% 16 60 Dec Jan 
14% 14% 15% 1 “7 30% *38 % ‘ 3 » 65 00 Spen (The) -_- No par 9 Mar 3 57% 
16% Yq 31% 432 % 602% 22% #5355 5 a ee en r 4 6 Dec Aug 
31M —% Fg = My Bay Fo 2% to, Ph *5356 = *21% = — Soiees nea ae 7 SE No pa eee he ti gan 14 34% 10% ane 
*41 43% 2% 3) *2% "53% 22 Ys 22 24% 24 33% 50 $3 con nc eos. oat oe 1 Ill Dec 48% 
2% 2% 24% 2% *55% b+ 4 *22 24% *s2 7% No par Y% Jun 24 14 Feb l 47% Dec a. =-- 
\¥, » 65 22% 1 24% a 34 *56 573 el Inc__ nw eas 27% URES 6 Beg Jan 
. ae RY r = 22 re be 25% t4 33% i 57% 2 . ee: $4.50 — Pere TEE 23 108 Y% —_ Se “3% Dec PA} July 
Ht 21% 25% 25% © 32% 34 % *56 «57% : aie are B. Square ony pieferred_---—------100 Rs, Aug 10 1s aoe 6 108 = Jun 
°25% 25% ©3023, 36 Va ; 3 37% ‘4 314 5% co oe 8 ERAT TSI No par 2% Apr 2 110 Jan 
6 My *31% ; — een eee 2 
“63 oes “2% 3 ee eae iis 110% ats ~~ ewe Brands-——-———"Ne par 2% ADE 
s--3 3 % 32 *1104% 11142 245 ~-- pote men or pee Tm 
*2% 3 “37 37% 30% 32 “110 111% “43.47 ‘gee tet ite .- 0880 peoterreacz 
"36% 37% *30%e 32 *109%2 111% - "210 3% iene “on = 
1 T= 78 U 
° o 115 ‘eae 48 nine ~ds a 3% 3% 97% 97% 
“48 47% 1 > 3% 3% “97 98% 
*110 oe 3% 3% *97 ted 
7 oBte feed = 
59. 
For footnotes see page 7 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, August 31, 1942 








Range for Previous 
Year 1941 
Lowest 


$ per share 


Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 
$ per share $ per share 
fs July 6 y. Jan 7 Nov 
% Apr 25 153 Jan 6 Dec 
“e May 14 11% Jan 14 Dec 


Sales for 
the Week 


Shares 
1,500 
1,300 


Friday 
Aug. 28 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 24 Aug. 25 Aug. 26 Aug. 27 
$ per shure $ per share $ per sare $ per share $ per share 
25 1 


ts ts *x 4 *2% ? yy Ma a2 4 
1% 1% 1% Z 1's 1s le 1% 1% 


Thursday 
Highest 


$ per share 
1% Jan 
4% Mar 
21% Mar 


Monday 


Standard Gas & El Co 
$4 preferred 











*43 
*62 


*20 


8842 


47a 
*109'5 


445% 


2 
13'%4 


115 
27 
292 
27‘ 

58 
20'4 
88'2 
45 
64's 
47% 

109*4 
21 
44%, 


*65s 


*758 


23 “se 
24% 
385% 
*30% 
25% 
54% 
6% 
*3% 
4% 
42 


*46 
*124 
4% 
12% 
*1*% 
* 10'e 
*31 
*4\% 
21% 
247% 
167s 
*3% 


89 


46438 
634% 
47% 
10948 


21 


44% 


6° 


*554 


612 


#53 ‘ 


6% 300 


$6 cum prior preferred__.__No par 


$7 cum prior preferred__..No par 


Standard Oil of Calif 

Standard Oil of Indiana____ 
Standard Oil of New eee. 
Standard Oil of Ohio__ 

Starrett.Co (The) L S. 

Sterling Products Inc 
Stewart-Warner Corp________ 
Stokely Bros & Co Inc_.___.___ 
Stone & Webster__ .__..No par 
Studebaker Corp (The) 


Sun Oil Co 

Class A pfd (442% cum) 
Sunshine Mining Co__-____ 

' Superheater Co (The) __ 

Superior Oil Corp___-_ 
Superior Steel Corp 
Sutherland Paper Co bi 
Sweets Co of Amer (The) ___- 


1,000 
21,300 


758 ; ‘ 7 Ts 7 7 
22% 5 22% 23% 23% 23538 
24% ‘ M 245% 24%, 24%, 24% 6,800 
3842 4 ? 37% 38% 33% 38% 15,400 
30% ’ 30% 30% X30% 30% 500 
*26% 27 27 *27 27% 600 
5442 ‘ 5334 54% 54%% 5452 1,200 
*6% y é 642 654 *6 42 6738 1,000 
4% ; Z . 4% 4% 4\% 4% 5,100 
44 : ‘ 45s 45% 4'. 4'2 2,900 
43% ¢ ‘ ™ *4% 43% 4\5 4\%5 5,900 


*45 4612 46'2 *45 467, 100 
*124 *123 125% *128 125% EEL 
4% ‘ x4 44s af 4 1,500 
*12 *11% 12% *11% 12% 300 

1% *1 1% 4 1% 700 
*10%s YY, *10% . *10% 10%% 200 
*21 *20%, 22 *20%4 22 ae 

*4\% Sg 5 "45 5 "45% 5 ae ae 

22 4 8 Vg 215% a 21%, 21% 4,700 

247% ‘a 24% 25 25 25 “a 5,200 

16%. a /2 4 16 2 16% 16% 1,400 

*3%% UP y, 4 4 *3%4% 4 500 


Sylvania Elec Prod's Inc 
Symington-Gould Corp 


T 


Talcott Inc (James) 

' 5%2% partic preferred 
Telautograph Corp 
Tennessee Co 


Texas Gulf Produc’g Co_._._.__No par 
Texas Gulf Sulphur__._.__.._No par 
Texas Pacific Coal & Oil 


Texas Pacific Land Trust 
Texas & Pacific Ry Co___.______100 
Thatcher Mfg Co ; 

$3.60 conv — 


Preferred 
pe ee ee 
$3 div conv preferred_ 
Third Avenue Transit Corp..No par 
Thompson (J R)__- 2 
Thompson Prods Inc 
Thempson-Starrett Co 
$3.50 cum preferred ___ ‘ 
Tide Water Associated Oil____ ~~ 
$4.50 conv preferred__.....No par 
Timken Detroit Axle 
Timken Roller Bearing.__-~ 
Transamerica Corp.__-....... ....2 
Transcont’'l & West Air Inc 


Transue. & Williams St'l 
Tri-Continental Corp-__- 
$6 preferred_____.-_- 
Truax-Traer Corp_____--.- 
Truscon Steel Co______ ; 
20th Cen Fox Film Corp__ _No par 
$1.50 preferred___._.._....No par 
Twin City Rapid Tran 
7% preferred 
Twin Coach Co 


U 


Under Elliott Fisher Co__._._._No par 
Union Bag & Paper 
Union Carbide & Carb 
Union El Co of Mo $5 pfd_- 
Preferred $4.50 series_....No par 
Union Oil-of California . 25 
Union Pacific RR Co ______--__ 
4% preferred 
Union Tank Car 


26 v United Aircraft Corp 

94 5% conv preferred__.________100 

125% V4 ( Un Air Lines Transport_________._5 
*14'2 ; : Va " United Biscuit Co 
*109 ‘ . D “ i 5 preferred 

- 4654 a , y Y, ; United Carbon Co 

*1734 “ United-Carr Fast Corp 

oe United Corporation 
1ll'2 $3 preferred _. 


6% V4 / l 3 United Drug Inc 

*2% ‘ United Dyewood Corp 
*35 Preferred 

*5 ( y j United Biectric Coal Cos 
*26'% | /a } United Eng & Fdy 

55 56 Y, United Fruit Co 


2 


3% 
100%. 


1453 
3 y y United Paperboard 
*25% ¥, f : i) U S & Foreign Secur 
*80 ieee $6 ist preferred 
32% Ma ‘ U S Distrib Corp conv pfd 


7% 
50'2 
*171 
5% ; 
38 40 ‘544 %-conv preferred 
30 8 U S Industrial Alcohol 


35a 8 : V4 U 8S Leather Co 
12'%2 3 y ) Partic & conv cl A__......No par 
*107 Prior preferred 
265% Ny U S Pipe & Foundry 
a Y2 , : e U S Playing Card Co 
* 
19% ‘ 2 19% 20 ¥ . U 8 Rubber Co 
a - 86 8% ist preferred 
44'2 ; 44'2 U S Smelting Ref & Min 
*62 ? *62%5 
4655 46 
109 ~«109% 1087.4 
*20 21 *20's 
*42 44%, *42 


U 8 Tobacco Co 


44%, 7% preferred 


Apr 28 


18 Marlé4 
20 Apr 28 
30% Apr 24 
25% Apr 28 
23% Aug 1 
42 Apr ‘24 
5% Jan 2 
3% Mar 9 
4 Apr 16 
3% Jan 2 


Apr 28 
e Apr 13 
May 28 
2 May 13 
Apr 28 
V4 May 20 
Feb 13 
May 27 
Apr 30 
Mar 11 
a Aug 17 
«a Aug 3 


we 
ofw 


i 
QwnwnwnQs 


Jan 2 
Apr 17 
Apr 28 
May 6 
2 Mar 24 
May 1 
Jan 2 
Jun 17 
2 Aug 3 


eJun 4 
Apr 17 
Apr 17 
Mar 10 
Mar 24 
May 1 
Jan 27 

, Jan. 2 
July 28 


4'2 Apr 15 
1% Apr 28 
33% Aug 21 
3% Mar il 
25% Jun 1 
4842 Jun 3 


3% Jun 1 
931 Mar. 27 
11% Apr 28 

3 Mar.12 

2% Apr 17 
77% Apr. 9 
17. Jan 7 


6% May 14 
40% May 13 
159 May 1 
4% Apr 27 
34% Jan 30 
24'2 Apr 28 


2% Apr 28 
7 Jan 2 
99. Jan 20 
22. May 7 
26% May 1 
20 Apr 27 

¥% Aug 21 


135% Mar 6 
54 Marl10 
37% Apr 17 
58 Apr 28 
44% May 20 
107% Jun 30 
15% Apr 29 
39% Mar 27 


13% Jan 


23% Aug 
27%2 Jan 
42% Jan 
33% Jan 
34% Jan 
57 Jun 
7 .Aug 
4% Jan 
5% Jan 
5% Feb 


55%. Jan 
126% Aug 
5% Jan 
15% Jan 
15% Jan 
13% Jan 
22 July 
4% Aug 
25 ° Jan 
25% Aug 
17 Aug 
5% Jan 


5 May 
3342 May 
2% Jan 
9% Jan 
39% Jan 
3 Jan 
34% Jan 
6%, Jan 


6% Aug 
17% Aug 
9% Jan 
42 Jun 
3 Mar 
50 Jan 
4% Jan 
3434 Feb 


2% Aug 
6%, Aug 
27%2 Jan 
a4 July 
12 July 
10°%5 Feb 
95% Jan 
34% Jan 
43% Jan 
4% July 


11% Aug ;‘ 


12% Mar 
1% July 
67% Mar 
Ts Aug 
11% Jun 
12% Aug 
25% Aug 
3% Jan 
48 Aug 
6% Jan 


39% July 

9'4 Jan 
74% Jan 
113. July 
108 Jan 
13% Jan 
80*%4 Aug 
81% Feb 
30 Feb 


y36% Jan 
104%, Jan 
13% Aug 
15 . July 
112 Mar 
474 Aug 
20 . Feb 
% Jan 
16% Jan 


6% Aug 
3. July 
50 Jan 
5% Aug 
35. Feb 
72% Jan 


5% Jan 
106% Jan 
15% Aug 
4% Feb 
3% Jan 
87 Feb 
35% Aug 


11% Jan 
54% July 
172 .Jan 
6% Jan 
40 Jun 
34% Jan 


4% July 
14 Aug 
114 Jun 
27% Aug 
30% Aug 
272 Aug 
1 Mar 


20% Aug 
89 Aug 
51% Jan 
71 Jan 
55% Jan 
119% Jan 
24 Jan 
46% Jan 


14 


Dec 


22% Mar 


28 77 25% Nov 
6 25% Mar 34% July 
27 33 46% Dec 
3 33 4842 Aug 
16 40 Jan 
9 66 Jun 
4 8% Jan 
27 6% Nov 
5 8% July 
21 } 8% Jan 


9 50 66% Dec 
17 126 6«6 July 
14 9 Jan 
9 ( 21 Jan 
14 2% July 
3 18% July 
17 ‘ 23% Jan 
1 3 5% Aug 

25 Aug 
¢ 24'2 Sep 
19 au es, SKA 
5 ‘ 7Ve July 


7% July 


6% Aug 
14 July 
10% Jan 
44% Sep 
4% Sep 
60% Sep 
5% July 

Aug 


Jan 
Jan 
Jan 
Jan 
Dec 
Dec 
Sep 
Jan 
Jan 
Jan 


6 Auz 
Jan 
Jan 
Sep 
Aug 
Sep 


37% Sep 
12% Jan 
79% Sep 
115%. Nov 
112% Sep 
16 Sep 
85% Jan 
85% Jan 
31 July 


: M 44% Jan 
22 17% Jan 
15 14% July 
5 , 113% Feb 
21 52 Sep 
26 21% Sep 
5 se 1% 

15 13% 30% 


21 
16 
10 
18 
5 
3 


16 

17 

14 8% 

27 2% 
6 2% 

25 83 

19 


26 
9 
5 

14 

17 

27 


30 
18 
10 
24 

7 
18 
il 


21 
24 
14 
19 

3 
13 

5 
14 








For footnotes see page 759. 
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NEW YORK STOCK RECORD 








Saturday Monday 
Aug. 22 Aug. 24 
$ per share $ per share 
< % 13 34 % 
* Ve 1% * ve 12 
*40 42 *40 42 
*12 12% *72 12% 
*51% 52% "51% 52% 
*144 149 *144 149 
*150 154 *150 154 


LOW AND HIGH 


SALE PRICES 


Wednesday 
Aug. 26 


= per share 





Tharsday 
Aug. 27 


$ per skare 


* 34 


4g 
*39% 
*12 


*52 Ye 
*143% 


"148 


Friday 
Aug. 28 


$ per share 


e% 3 

a Ve Ve 
"40 cry 

*12 12% 
52 52 

*143 42 -144% 
"148 152 


Sales for 
the Week 


Shares 


100 
500 
100 
100 
70 
20 
10 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

United Stockyards Corp_.......... 1 
United Stores class A..........-.- 5 
$6 conv preferred_____.__ No par 
Universal-Cyclops eae Corp.....- 1 
Universal Leaf Tob... ~~~ No par 
OF. PONG ONTO ow hii cccccintinwee 100 
Universal Pictures Ist pfd__. 100 


V 


Lowest 
$ per share 


5@ May 25 

% Apr 15 
3455 May 20 
12 July 15 
41 May 6&6 
142 Apr 24 
147 Apr 30 





Range Since January 1 
On Basis of 100-Share Lots 


Highest 
$ per share 


1 Jan 7 
ti Jan 19 

44 Feb 9 
1458 Jan 5 
53% Aug 4 
15042 Jan 6 
159 Jan 21 


Range for Previous 


Year 1941 
Lowest Highest 
$ per share $ per share 
% Dec 1% Jan 
% Dec 1% Jan 
42% Dec 62 Sep 
12 May 16% Jan 
Bind Nov 64 Sep 
157. Jan 
133 pons 162 Oct 








4a. 42 *% 43 % % % 3% #% 43 23% 33 400 Vadsco Sales. NRE PRs No par % Jan 2 i} Jan 30 *% Jan % Aug 
24 24 24%’ 24% "24% 25 *24 25 °24 25 “24 25 60 REED 100 22 Jan 20 29% Feb 6 15 «Apr 31 4 =Dec 
"15% 15% 15% 15% 1455 15% 14% 14% 15 15 - 15% 15% 1,400 Vanadium Corp of Am__-_._~ No par 14% Jun 25 20% Jan 3 15% Dec 34% Jan 
*B% 9 8 8 8% 8% *B8% 8% BY, B8Y% *8 8% ; 400 Van Noiman-Mach Tool.._..~-- 2. x 44 Jun 24 11% Mar 2 8%e Dec 15 Mar 
*22 2% 22% 22%, *22 --22% 22% 23 23% 23% °23 24% 500 Van Raalte Co Inc___-___._._._-- 19 Mar 9 24% Jan 7 20% Aug 28 July 

*115 116 *115% 116 *115% 116 *115% 116 *1155%. 117% *1155%% 117% ental 7*%e 3st preferred_____.._____- 00 112% Jan 12 116%July15 111% Dec 116 «Aug 
*36 36% *34% 36% *34 36% *34% 36% *34% 36% °34% 36% -__ Vier CBRemteal Co_............__- 5 30 May 1 41% Jan 6 39% Jun 45 July 
"50 4364 *51 64 *51 64 *51 64 *51 64 °51 64 _..  Vieks Shreve & Pac Ry_....-___ 100 50 July30 ‘S55 Jan 19 57 Mar 57 Mar 
*56 75 *56 75 *56 75 *56 75 “56 15 °56 75 ae 8% preferred ...5...:__--.. 100 57 July 10 57 July 10 66 Aug 66 Aug 
"20, «21% *19%2 20% *19% 21% "19% 21% "19% 21% *19% 21% --. Victor Chemical Works__........_5 18% May26 25% Jan 19 20 Mar 27% 

“1% 1% 1%: 1% “1% 1% “1% 1% “1% 1% 1% ~1% | 300 Va-Carolina Chem____...___ No par 1 Jan 2 2% Jan 19 % Dec 2% Jan 
29% 29% 29% 29% 28% 28% 2842 28% 28 28% 29% 1,100 6% div partic preferred______ 100 --22%Jan 8 37 July 21 18% Dec July 

*115% 115% 115% 115% *115% 116 115% 115% 115% 115% *194% 115% | 40 Va El & Pow $6 pref______. Oo par 110% May 4 115% Augil3 114 Dec 11@% July 
*14% 15% *14% 15% *14% 15% 14% 14% *14 14% 1 14 130 Va Iron Coal & Coke 5% pfd.- oo 14 Jan 3 19 Jan 29 1l Dec Sep 
*26'% 27 27 27 2642 27 *26%2 27 *26% 27 *25'42 27 » 100 Virginian Ry Co__-....-...---_-- 24 Apr 29 31% Jan 20 30% Dec 42 Jan 

28 28 28% 28% 28% 28% 28% 28% *27%% 28M *27% 28% 700 6% preferred____-______- parses 26 May22 29%Jan 7 29 «Dec 33% Feb 
*78 + §=82 79 79 *78 82 ‘ #78 82 °78 82 *78 82 10 Vulcan Detinning Co____.._-~.- 100 70 Jun 24 96% Mar 5 89 Feb 105 Nov 
*120 130 121% 122 *121 130 *121% 130 *121% 130 *1214% 1390 av he, EERE OE 100 120 Maril 1228 Jen 9 135 Mar 143° Jun 
7% 1% IY 7% 7% 7% 1%, 7% “7% ~ 7% ™ 7% 4,900 Vultee Aircraft Inc__.....-....__- 1 6% May 22 10% Mar 25 et aie So ae? al 
19 19% 19% 20 19% 19% *1844 19% "1834 195% 19% 19% 1,100 $1.25 preferred__________- No par 16% May22 25 Apr i laine eel Gs (eke 
5% % % \ 24%, % ! 24% 24% 24%, 243 3,800 Wabash RR preferred____--.-_- 100 21% July 2 30% Jan 26 Pea Oe ne oe 
oT “1% 7 r 3 : *7 : ‘ 7n “7 ati 7. H . 1M Te ; 400 Waldorf Geetees. dwtidinéul No par 6% Mar 25 7% Jan 17 6% Dec “9% Apr 
*17% 18 *17% 18 17% 17% 17% 17% 18 13 18 18 500 Walgreen Co___-__....--.-- No par 16 Apr 23 18%Feb 4 15% Dec 22% Jan 
"87% 102! *100 102% "100 - 102% 100 102% —*100 102% *100 «102% gg: 416% preferred with warr__._100 97% Jun 19 102 Mar 5 9642 Jun 105% Jan 
4 4 4 3% 3% 3% 3% *3%4 3% . 3% 2,000 Walworth Co____....___-._- No par 3% Apr 23 4% Jan 5 3 Dec 6% Jan 
“37% 38% 36% 37% *37 37% 37% 37% "37 Me 31% 37% 37% 700 Walk (H) Good & W Ltd____No par 31% Apr 17 39 Aug 19 25% May 36 6«=6 Sep 
*15% | 16 15% 15% *15% 16 15% 15% °15% 155% *15% 155% 400 Div redeem preferred__.__- No par 13% Mar 23 16 Augil3 x22% Feb 15% Sep 
“3% 4% "3% 4 "34% 3% 3% 3% *3%° 3% 23%, 3% 100 Ward Baking Co cl A____--- No par 2% Jun 22 4 Aug 20 2% Dec 6% Sep 
*% Ye *% Ye *% % *l % 3 % #5 +4 200 GARD Beinn nce ciigts No par % May. 4 34 July 25 “a Dec 1% Jun 
23% 23% *23 23% 23 23 22 22 22 22 22 22 600 7% preferred__..__.--.------ 100 16 Feb 17 24% Aug 21 13% Apr 26% Sep 
6% 6% 6 6% 6 6 5% °6 5% 5% 5% 5% 10,100 Warner Bros Pictures___..._.-~-- 5 4% Apr 27 6% Aug 14 2% Feb 6% Dec 
*76 78 78 78% *76 81 *76 81 °76% - 79 16% 79 150 $3.85 preferred___...-._-- No par -.x65 May i4¢4 78% Aug 24 53 Jan 77 Dec 
12 13 % % *% 18 +% 13 e3%4 18 *% 18 200 tWarren Bros Co____.-...-- No par % Jan 2 1% Jan 29 % Dec 1% July 
*% M % ‘% 1 *% 1 *s, 1 *% 1 100 TRIES in sn cee cceeeetinnse Ye Aug 13 me July 9 -- — —o oe 
*22% 25 *22%: 25 *22% 25% *223, 25 -*993,4 25 ©2934 25 rea $3 preferred._-..........- No par 19 Jan 2 26% Jun 27 6 Feb 21% Oct 
"22% 25% "22% 25% *22% 25% *22% 25% *22% 25% “92% 25% eo Preferred receipts__._.____._______- 25 Jun 18 26% July 8 , OE 
*25 27 *25 27 *25 27 *25% 27 *25% 277 *25% 27 Be Warren Fdy & Pipe__.._--- No par 25 July 14 3942 Jan 8 + ee = 38 Sep 
16 16 *15%- 16% *15%e 16% 16 16 °15% 16 °15% 16 200. Washington Gas Lt Co_.._.No par 13% Jun.16 a9 Peb 3 2 IE 23% an 
"12% 12% *12% 13 12% 12% *12% 12% 212% 12% *12%. 12% | 200 . Waukesha Motor Co______--_ ~~... 5 12 Jan 3 13% Feb ; rth — bt. ond 
"16% 16% 16% 16% 164% 16% 16% 16% 716% 16% *16 16% 500 Wayne Pump Co___-___-_-_--__-- 1 11% Jan 15 16% Aug 2 va an 
“2% 2% *2% 2% *2% 2% *2% 2% 22% 2% *2% 2% _.. Webster Eisenlohr_______-__ No par 1% Jan 6 3 July 22 1% Dec 4% Jan 
*17 17% *17 17% *17 17% 16% 17 °165%—@ 17 *16% 17 300 . Wesson Oil & Snowdrift..__- No par 15 May18 20%Jan 6 16% Mar 25% July 
"65% 69% *66 68 *65% 68 "6542 68 "65% 68 "65% 68 sows * $4 conv preferred________- No par 59% May20 70 Feb 3 65% Mar % Jan 
“Be «868% *8% 8% 8% 8% 8% 8% 8% - 8% 7% 7% 600 West Indies Sugar Corp__..__---- 1 72 Aug 28 8% July 27 sow a Sa 
40 40 *39% 41 *39% 41 *39% “42 °39% 41 40% 40% 30 West Penn El class A__.-~-- No par 34 apr 25 91 — . ae ae seo Ya 
56% 56% "56% 57% 56% 56% "56% 59 "56% 59) 56 '2 56% 79 7% promarted ee See zee oom a 4 os — $ = dae 107% Jen 
*48 51 *47 51 50 50 *47 51 °47 51: "47 5 » preferred... _.._......_ <i... 

*106% 108 108 08 "107 . 107% *106% 107% 107% 107% ~ * 107% 107% | 40 West Penn Pr Co iat pid... 100 102 May i, a Saat , | yoo ar jon 
“13% 13% *13% 13% 13 13% 12% 12% 12% 12% *12% 13% 600 West Va Pulp & Pap Co__-..No par 12% May as. Ga ben - : bee dee Bap and 
“97% 104% "97% 104% "97% 104% “97% 104% °97% 104% "97% 10434 ws 6% preferred__--—--—-------- 100 oar Muy 16% Jen. 3 18% Dee 29% July 

14% 14% *14% 15% *15 15% 14% 15% 14% 14% 14%. 14% 700 ~ Western Auto Supply Co__------ 10 12% May 9 i [9 - tho pod end 
2%. 2% "2% 2% 2% 2% 2% 2% 2Y%. 2M “2% 2% 400... Westen Maryland__----__----- 100 2 oe. sie oe 4% Des > eb 
“5% 5% *5 5% “5% 5% *5 5% 5% 5% _ *4% 5% 100 % 2d preferred___.___.._~-- 100 4%e May 20 8% 4 v4 We AOE ne 
oi: om wm. % “18 | % % . .% elt oe! 400 western a eo seer 23% Pen 1837 Apr 2 18% Feb 31! Nov 

% y 26% 27% 26% .27 25% 26 26 26 Ya 26 2654 8,600 estern Union Telegraph__...- 
aa som 15 r 15 : 15 15 1434 44g 14% 14% 145% 1458 1,600 Westinghouse Air Brake_._-- No par 13% May 27 19% Feb 5 15 Dec 24% July 
69% 69% 69% 69% 69% 69% 68% 68% 68% 69% 69% 69% 1,900 Westinghouse El & Mfg_-.-.---.-- 50 63% Apr 24 61%Jan 6 71 Oct 105 Jan 
; 109 A 5 127 Jan 28 118 Dec 141 Mar 
t ' ? 1 NI i en iinnoe 50 ug 

1160116 117 (117 114% 117 117 «117 115. («117% 116 «= «118 100 st pre . tao % sv dan 50%: Ben 
*24 25 "24 25 °24 25 *23 25 *23 25 °23 25 _!. ‘Weston Elec Instrument___... 12.50 23 «Apr : . es Ss 
"26% 27 *26% 27 *26% 27 *26% 27 26% 26% *25% 26% 100 Westvaco Chior Prod__.._~-- yep Se ee oan ee oan oes 

*106 109 *106 109 "106 108% *106% 108% — °106% 108% ©106% 108% Ria $4.50 preferred__-__..---- No par 100% Jun 6 > ok =: a os. dan 
*43 50 *43 50 *43 50 *43 50 °43 50 °43 50 aS Wheeling & L Erie Ry Co_..-~- 190 45 peed 14 4 _— = 4 * — 
"B2% 85 *82% 85 "82% 85 *82% 85 *82% 85 *82% 85 =a 5% % conv preferred._..-.--- 100 80 July 9 an 
*19% 19% x19% 19% *18% 19% 18% 18%  *18% 19 19 «19 400 Wheeling Steel Corp-----—- me per rai Ane Ps a 2 pg od _ _~ 

63 "63 63% *63 63% 63 63 63 «63 63 63 170 $5 conv prior p ey ~4 A Shy 21 18 Apr 17 10% Jan 15% July 

"12% 12% *12% 12% *12 = 1234 -12% "12% 13% *13 13% 100. White Dental Mfg (The S S)---~- 12 Jun 28 16% Jan 5 10% Dec 17% Jan 
*13% 13% 13% 13% 13% 13% 13% 13% *13% 13% 13% _ 13% 1,000 White Motor Co.-_~~~--~-------—- 1 — 6 4% July 29 2% Dec 8% July 
*35e 3% *3% 3% 3% 3% 3% 3% °3% 3% 3% He 900 be ae om ee “rt sha a a 3% a oF 2% Dec se Jan 
. 7 e y, 72 21 - s 2 oe a V4, _.. White Sewing Mach COrp....__--- 

33 : 45% +33 45% “3350 > +33 “i “33 % “a “33D = $4 conv preferred______--- No on e. r= ‘ A =e i. on ~ <o july 
*18 20% *18 20% *18 19% *18 19% "18 19% "18 19% ~ohe Prior preferred__.--~~-------- Pp 

y% i 2 a 

"1% 2 1% 1% “1% 2 1% 1% "1% «1% 1% «1% 600 Wilcox Ot] & Gas Co____-_------- 5 eer ss. ee eS ee ag 4 
y 5 ‘ , x 3 land Motors....~----- 1 1% g 

1% 1% 1% 1% 153 1% 1% 1% 1% 1% 1% 1% 8,300 Willys-Overlan % Apr 29 7% Aug 24 3% Apr 6% Dec 

1 7 1% 7% 7% 7% 7% - 1% TV. 7% 1% TY 9,300 6% conv. preferred__-------~—- 18 ~ = ad 13 6% Jan 20 4% Dec 7 Sep 

4% 4% 4% 4% 4% 4% 4 .4 4 4% 4% 4% 2,100 Wson & Co Inc__--_------- No par 3% ets | | aoe 18 60% Dee 7 Bep 

*61 = «64 *6l% 62% 61% 61% "60 62% j #60 61 61 61 300 $6 preferred___--—----.--- eR ei ee BR 115. Nov 

"109% 116 *109% 116 *109%% 116 *109% 116 *109% 116 *109% 116 _.. Wisconsin Et Pow 6% pfd_.---- "i: Tt tae | a a 4. oo 33% Jan 
*17% 19% 18% 186% *1742 20 1742 17% *17% 19 *18% 18% 200 Woodward Iron Co__-~~--------- V2 Aus 

} : a Ye May 6 29% July 31 Dec 34% Jan 
28% 28% 28% 28% 28 28% 27 27% 28 27% 28 7,100 ~- Woolworth (F W) Co_.-------- 10 21'2 
16% 16% *16% 16% 16% 16% 16% 16% 16% 16% °16% 16% 800 . Worthington P & M (Dei)--.No par 14% Jun 22 23% Jem S& = OR Pua ate 

*120 125 *120 124 120 120 "115 124 *115 =:124 *115 ° 124 20 7% preferred A_---..-----.—- 100 107. A y es 117 Mar 3 8S Jan 130 «July 

*110. 112% 110 110 107 108 *100 2111 2101-108 101% * 108 40 6% preferred B__---------.-- as % jun 17 $4 Jen 26 67% Dee 73% Aug 
45% 45% 45 45 °45 «46 46 46 “45 47 °45 «47% 500 Prior pid 4% % series___--~-- 100 42% Tn 57% Jan 26 50% Dec 75% Aug 
*47 48'% 48 48 “47 49 *47 49 *47 49 *47 49 100 Prior pid 4% % Conv series_..100 44 Jun 9 A. re 4 + gyn 122 Juls 
"88 2395 *88 95 *90 95 90 «= 90 *86 95 °85 95 10 - Wright Aeronautical__-_--~~- No par 80 Jun 23 

“50% 1 N r 39 Apr 24 62 Jan 5 50% Dec 60 Jan 

"50 +3851 *50% 51 *50% 51 *50% 51 °605—- 51 51 51% 200 Wrigley (Wm) Jr (Del)-_---No pa 

‘ i 1 Dee 22% Jan 

19 19% 19 19 *18% 19% 19% 19% "19 19% 19 19 300 Yale & Towne Mfg. Co___.------ oe. es he | eee 
10% 11 11 11 11 11 10% (10% 11 11 11 11 1,700 Yellow Truck & Coach cl B__-.--- 1 acti fos 3 «18h Aue 17 100% Dee 120 Jan 

*120% 121% *120% 121% *120'% 121% *120% 121% 120% 120% 121° 121 40 eferred ~-~------------—-- 100 5 Apr 23 7% Jan 19 5% Dec 12% Jan 
“6% 6% 6% 6% 6% 6% "6%  6Ye "6% 6% "6% 6% ;, 600 _ Young Spring & Wire------- ~~ in 3 37%Jan 13 29 Dee 42% Jan 
30 = 30 30. 30% *29%— 29% "29% 29% 29% 29% "30 30% 1,300 Youngstown 5 & T___-~---~- No par 28% Jun oat ae $4 2 See 95 Aug 
“81 «8B "81 «BB “81 88 “8188 BI BB 81 «BB | "LL. _ 5% preferred series A_-—-_- a OS Se. ee © ee 18% Jan 

B% 9% "8% 99% 9 C) ee 8% 9 *B% 9 400 Youngstown Steel Door_--_- No par 7 ay 
“i ¥, 9 8 Dee 15% Apr 
14% 14% 14% 14% 14 14 13% 13% 13%4 13% 14 14% 1.200 Zenith Radio Corp_.-------- No par rc = z 2% a 26 1% Apr 3% Oct 
1% 1% 1% 1% 1% 1% 1% 1% “1% «1% 1% 1% 900 Zonite Products Corp_-_---------- 1 y 
n New 








*Bid and asked prices; no sales on this. day. 


stock. rCash sale. s Special sales. 


x Ex-dividends. 


{ Called for redemption. 


t In receivership. a Deferred delivery. b Name changed from Union Premier Food Stores, Inc. 
y Ex-rights. 


g@ Name changed from General Theatres Equipment. 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 


_- the week, and when outside of the regular weekly range are 





BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Range Since 
Week Ended Aug. 23 Period Sale Price Bid & Asked January 1 
Low £ hk ‘ Low High 


. ds m 
Mie a ae *114.27 114.30 114.14 116.2 
J-D *106.29 106.31 106.26 108.27 
M-S *109 109.2 109.17 110.8 
J-D °102.7 102.9 102.21 104 
A-O 102.29 102.29 102.23 104.20 
A-O *103.28 103.30 103.25 105.20 
J-D 107.13 107.15 107.7 108.14 
J-D *110.17 110.19 109.14 110.29 
J-D 106.31 107.1 107.4 108 
M-S 110.15 110.15 109.5 110.28 
M-S 110.1 110.1 107.29 
M-S *105.8 105.10 105.9 
'M-S *107.8 107.10 107.16 
J-D *108.11 108.13 107,2 
*109.10 109.12 108.15 


























*109.15 109.17 108.16 
*110.4 110.6 
*104.31.105.1 
*106.26 106.28 - 
*106.9 106.11 
*105.21 106.23 
*103.21 103.23 
*103.2 103.4 
100.13 100.16 
101.3 101.7 
*105 105.2 
"101.5 101.7 
*105.11 105.13 
*104.10 104.12 
e101.4 e101.4 
*104.7 104.9 
*100.10 100.12 
*100.7 100.9 
*100.5. 100.7 
*100.1 100.3 
*103.15 103.17 












































' Federal Farm Mortgage Corp— 
3%s .--- 1944-1964 *103.15 103.18 
1944-1949 *103.15 103.17 








3s 
Home Owners’ Loan Corp— 
3s series A__- 1944-1952 *103.13 103.15 


1%s series M 1945-1947 *101.11 101.13 





New York City 
Transit Unification Issue— 
8% Corporate Stock 102% 102% 102% 


Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s 1947 *38%2 42 
1948 . "38% 44 
*37 = s 
"12% 14% 
12% 12% 
*12% 








S f extl conv loan 4s Apr : 
Australia ee gt ee 5s of °26. pend 
’ External 5s of 1927 
External g 442s of 1928 60% 61% 





98 ri0l1 
99 99% 
99 100 


§$ABrazil (U S of) external 8s. 30% 32% 
AExternal s f 6%s of 1926 29% 30% 


AExternal s f 6%s of 1927 29 30% 
5: ¥ 29% 29% 


6442 64% 
*65 .s 
*65 


*70 
6142 








66% 
57% 67 
59 67 


3% external s f $ bonds_____~ _-1984 43 4914 


Canada (Dom of) 30-yr 4s_—-—---1960 103% 107% 
1952 26 100% 102% 


5s 
10-year 24s 1945 ; 21 98% 100% 
25-year 3%s 1961 . " Bas 97% 101% 
7-year 2%s 1944 : 98% 100% 
SSR AE 
30-year 3s 1968 
ACarisbad (City) 8s 1954 
4Chile nw External s f 7s_____1942 
4%s assented_ .~-—~~1942 
AExternal aokies fund 6s__._..__1960 
46s asse: 1960 
AExtl ‘inking fund 6s_...._Feb 1961 
46s assented Feb 1961 
ARy external s f 6s._...-__._.Jan 1961 
46s assented Jan 1961 
































ted p 
AExternal enking fund --— 
46s assented 
AExternal sinking fund 6s. 
46s assented 


AChile Mortgage Bank 6%s__ 
A6%es assented 
4S8inking fund 6%s_....._._.__1961 
A6%s assented 1961 
AGuaranteed sink fund o.-cahaee 
46s assented 
AGuaranteed sink fund ao-i08 
46s assented 1962 
AChilean Cons Munic 7s........._1960 
acuta (Hukuang 198) 
Ry) 5s._...._195 
Colombia (Republic aie 
46s of 1928_ Oct 1961 
Jan 1961 





























shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


; BONDS Friday Week’s Range 





New York Stock Exchange 
Week Ended Aug. 28 


AColombia Mtge Bank 6'%s 

ASinking fund 7s of 1926 

4Sinking fund 7s of 1927_______1947 
Copenhagen (City) 5s 

25-year gold 4‘es. 


ACosta Rica (Rep of) 7s 

Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%s external debt 
Sinking fund 5's 
4Public wks 5%s 

ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B 








§A Denmark 20-year extl 6s 
External gold 5's 
External gold 4%s 


$ADominican Rep Cust Ad 542s___1942 
§Alst series 54s of 1926 
§$A2dq@ series sink fund 5%s 
Customs Admin 5'%s 2d series___1961 
5%s Ist series _.1969 
5%s 2d series. ....._______-__- 1969 


AEl Salvador 8s ctfs of dep 
AEstonia (Republic of) 7s 


Finland (Republic) extl 6s 
French Republic 7s stamped 
7s unstamped 
Greek Government— 
4%s part. paid 
46s part paid 


AHaiti- (Republic) s f 6s series A_-1952 
Helsingfors (City) extl 6%s_ 


Irish Free State ext! s f 5s 
AJugoslavia (State Mtge Bk) 7s__.1957 











AMedellin (Colombia) 642s 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 

44%s stamped assented_ 


AMexico (US) extl 5s of 1899 £___1945 
1945 


4Assenting 4s of 1910 
§ATreasury 6s of 1913 assent__.1933 


Mirnias Geraes (State)— 
ASec external s f 645 
46s series A 


New South Wales (State)— 
External s f 5s 











Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 
ANat loan ext] s f 6s 1st ser____1960 
4Nat Loan extl s f 6s 2d ser__._1961 


$APoland (Rep of) gold 6s 
44%s assented 1 
AStabilization loan s f We 
44's assented 
AExternal sink fund gold an 000 
44%s assented 1963 
4Porto Alegre (City of) 8s 
4SExternal loan 7's 1966 
Prague (City of Greater) 742s_...1952 
Queensland (State) ext] 6s 194 


ARio de Janeiro (City of) 8s 
ASExtl sec 6%s 
Rio Grande do Sul (State of)— 
48s extl loan of 1921 
A6s external sink fund gold_____1968 
As external yo of 1926 1966 
4%s municipal loan...........- 1967 


Santa Fe external sink fund 4s____1964 
4Sao Paulo (City of Brazil) rome 








ASs ex 
47s extl water loan_ 
46s extl dollar loan 
$ASecured s f 7s 


Berbs Croats & Slovenes (Kingdom)-—— 
48s secured external. 1962 
As series B sec extl 

ASilesia (Prov of) extl 7s 
44%s assented 

Sydney (City) s f 5%s 














Suternal 
3%e-4%e-4 
eb ext] readjustment____1978 
3%s extl readjustment 1984 
“Sane (City) external 7s 
Ss assente 





Interest 
Period 


A-O 
M-N 
F-A 
J-D 
M-N 


Yc: Be) 
h On@ 


>>E>>® 
6406 


e SS 
oF A SS Oo 


nu 
' 


Last or Friday’s 
Sale Price Bid & Asked 


Low 

*26% 
*26% 
*26% 


High 


27% 
28 
28% 
27 


18% 


Bonds 


No. 





27% 


64% 
57% 
57% 66% 
“a 103% 


1% 





For footnotes sze page 765. 
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NEW YORK BOND RECORD _ 











York Stock Exch A ER bee men ae x. Beek t OO rm Map 
New Yor to xchange res st or s nds Range Since New York 8 Excha n riday’s Bond 
Week Ended Aug, 28 Period Sale Price _ & aonen Sold January 1 Week Ended Aug. rr ia "Period . Sale Price Bia & Asked Sold 5 wy 
ow ji 
Railroad and Industrial Companies 2 pe aehlibeeseess Low High No. Low High 
Canadian Northern Ry deb 644s.__1946 J-J aad 111% 111% 1 108% 111% 

tAbitibi Power & Paper— Can Pac Ry 4% deb stk perpetual_____ J-J 70% 70% nae 9 62 71% 

$45s series A unstamped__.___- 1953 J-D ow 69% 69% 1 65% 72% Coll trust 4%s_.-..-.-.-....... 1946 M-S ne 99 14 89% 99% 

ENE... cantigierene oneness 1953 J-D as "48% 50 ie 44% 62% 5s equipment trust ctfs......... 1944 J-J 105% 105% 108% 3 103 105% 

oS ot a gold ~<a ry tar a trg — ne ise hee — trust gold 5s__._.-.--_---. 1954 J-D 95 9442 95% 32 81% 95% 
‘oll trust 4s of 1907_....--.--~- - V2 ) Me 2 9 Collateral trust 4%s__......_-- - 3 ! 3 

one arb. ng eae me: 1943 re “~ 104% 10442 2 102 106% * gid i sa oe + ace tartan m te 88% 

Ala Gt Southern ist cons A 5s__. -D = *104% 104% = 104% 104% §ACaro Central ist gtd 4s____ J oa vi] 
lst cons 4s series B___.__--_._- J-D 3 10334 103% 1 10342 103% Earoima eiteh Ohio 4s__.__-_- lees: s oi dees 180% = it so0%6 

Alabama Power ist mtge Siis_7 1972 J-J ihe *106%% 106% ced 104% 106% Carriers & Gen Corp 5s w w_..-.- 1990 M-N fu 100 101 3 9942 10244 

Albany Perfor Wrap Pap 6s__-__--_- 1948 A-O sid o.. 6414 wed, 54 63 Cart & Adir ist etd gold 4s_______ 1981 F-A i 246% 50 42% 55 
6s with warrants assented__-._-_~ 1948 A-O *45% 65 oie 55 62 Celanese Corp 342s debs__.._-.___- 1962 J-J Bak 100% 100% 69 100 100% 

Albany & Susquehanna RR 3'%s___1946 A-O 925% 925% 92% 1 B1l% 93% 

3%s registered___..__.......... 1946 A-O = "892 94% is 85 90 Celotex Corp deb 4¥%s w w_._..... 1947 J-D a 98% 98% 2 93% 100 

Alleghany Corp— 4Cent Branch U P Ist gold 4s_.__1948 J-D 28 27 28 9 30% 
Oe mi ail 1944 F-A 88% 87 88% 51 78 92 tCentral of Georgia Ry— 

EERE eet 1949 J-D 72% 72% 12% 27 63 76% Alst mtge 5s__.--.-.---~-- Nov 1945 F-A 58% 58% 59 40 45% 60% 
5s Bint ccemmana ban Raid 1950 A-O 57 57. 57% 27 51 64 §4Consol gold 5s._.__.._...-.-- 1945 M-N 18% 17% 18% 163 10% 
ON Se TEE ee 1950 A-O 49% 49% 49% 44 41 59 4Ref & gen 5%s series B_...... qace A-O Bs 5 5% ra 1% 

Alleghany & West ist gtd 4s____~- 1998 A-O ate Ori 64 Re 60 «§=668 4Ref & gen 5s series C__....... A-O 5% 5% 5% 3 | 8 

AChatt Div pur money gold iszi981 J-D 24 24 24 2 15% 24 

Allied Stores Corp 4%s debs____.- 1951 F-A 1034 10342 103% 9 100% 104 4Mobile Div 1st gold 5s_....-_. 1946 J-J he 16% 17 9 il 18% 

Allis-Chalmers Mfg conv 4s.____-- 1952 M-S 107% 10742 107% 19 105% 10842 

Am & Foreign Pow deb 5s_.___.-. 2030 M-S 68 2 68% 69% 133 59% 69% Central Mlinois Light 34%s__....__ 1966 A-O whe | peat 110% 112% 

Amer I G Chem conv 5'%s____---~ 1949 M-N 103%% 103% 1035, 10 101% 104% +4Cent New Eng ist gtd 4s______ 1961 J-J 69% 69% 71 24 62% 175 

Am Internat Corp conv 5'%s__....1949 J-J in 99 99% 28 93 101% t4Central of N J gen gold 5s_____ 1987 J-J 1842 is =—s-19 79 13% 

American Telephone & Telegraph Co.— 5s registered_.__...____ eresasarws 1987 ihe Bis 17 17% 31 14 

3%s debentures___.._...--.-- 1961 A-O 107'% 107% 10734 69 105% 108% AGIONETOS 46. nin ec gimonne 1987 J-J 17% 17 17% 83 12% 19% 
3%s debentures__..____ Mid Thcan seaede 1966 J-D a 107 ¥%4 107% 28 105% 108% 4s r COC 5 iki gnc iiin we +1987 i ens £15 yy # 13% 14 
3s conv debentures. _.____-____- 1956 M-S 107% 107 107% 113 106 109% Central N.Y Power 3%s__...----- 1 A-O ae 7108 % 108% ™ 107 208% 
Amer Tobacco Co deb 3s_...-.--.1962 A-O 101 100% 101 67 100. =«:101 Central Pacific 1st ref gtd gald 2s 
entra cific 1st. ref gt 4s_1949 F-A 77% 7 ¥ 
. Am Type Founders conv deb_. ....1950 J-J ja "104% 105 Be = 105: Through Short L Ist gtd 4s... 1954 A-O 67%, 4 Mb, en 2 2) ae 

Am Wat Wks & Elec 6s series A__.1975 M-N ea 92 92 5 108 Guaranteed gold 5s___....--...1960 F-A 55% 54% 56. 120 49 58% 

AAnglo-Chilean Nitrate deb______. 1967 Jan 46 45% 46 15 34 . 46 §ACentral RR & Bank’'g of Ga 5s__1942 M-N x 84 = 885 6 78 95% 

tAnn Arbor ist gold 4s__...._~_-- 1995 ae 63 63% 18 62% 69%. 

: Ark & Memphis Ry oa & Term 5s 1964 M-S ri. ReOORM 3 we 99% 101 Certain-teed Prod 5%s A..____.._1948 M-S 89% 89 = 89% 15 80% 91% 

Armour & Co (Del) 4s B____.--«-. 1955 F-A 105%. 105% 105% 18 104% 106% Champion Paper & Pibre— 
lst sink fund 4s series C (Del) 1957 J-J 105% =: 105% 1054 14 104 106% , ® / ra 5 ype (1935 issue) .__.__- 1950 M-S da *105 phe bigs 104% 105% 

e Ss (1938 issue) __.....1950 M-S ta be “ i. alas 

Atchison Topeka & Santa Fe— nko 103% 105% 

CI GI scree er enttine ore in hon oa 1995 A-O 110%% 110% 111 ; 23 10642 111% Chesapeake & Ohio Ry— : 
Adjustment gold 4s__.......--.- 1995 Nov oa "89 100% ats 88% 93 General gold 44es_____-__._.___ 1992 M-S ae 129% 129% 1 126 129% 
Stamped 4s_.-_-_..------------ 1995 M-N -- *91 3=91% +a 875% 92% Ref & impt mtge 34s D___-._-- 1996 M-N 102% 102% 102% 18 100% 103% 
Conv gold 4s of 1909____._____- 1955 J-D oa 104 104 1 101 104 Ref & impt M 3%s series E_____ 1996 F-A 103 103. 103 6 100% 104 
Conv 4s of 1905..........---.-- 1955 J-D 104 104 104 4 101 104% Potts Creek Br Ist 4s_-_.......- 1946 J-J = Oe ae nls pie de 
Conv gold 4s of 1910_....._--<- 1960 J-D J *100 ee oS 97% 100% R & A Div ist cons gold 4s_____ 1989 J-J ee: *117% 121 a 118 121% 
Trans-Con Short L Ist 4s_______ 1958 J-J ant *111% __ ss 110% 112% 2d consol gold 4s___"_..__.___ 1989 J-J ae *114 ay 114 114 
Cal-Ariz ist & ref 442s A___ ~~~ 1962 M-S hoc *111% 111% ial 109% lll‘ AChicago & Alton RR ref 3s_-__-- 1949 A-O 21'2 202 215% 942 13 22% 

Atl Knox & Nor Ist gold 5s___.--- 1946 J-D andi *101 sie iad ae bs Chicago Burlington & Quincy RR— 

Atl & Charl A L Ist 4%s A______- 1944 J-J 103% 103% 2 100% 103% . Hilinois division 3 ¥s__.-__. hace 1949 J-J ed 88% 88% 10 89% 
lst 30-year 5s series B____.._-.1944 J- 103% 103% 103% 3 101 104% 3%s registered__._....--__--_ 1949 jaseti ea " 880% 88 ae 8114 85 
Atlantic Coast Ist cons 95 _.-July 1952 M-S 81% 81% 82. 36 14°. 83% Illinois Division 4s_....-...-.~- 1949 J-J 94 93 94 25 90 95% 
General unified 4¥%s A__.-.___- 1964 J-D 635 62 63% 172 57% 66% 4s registered sainmapepiy tiny geen aD nent site "90 91% eo 88 90% 
10-year coll tr 5s... --. May 1°1945 M-N 101% 101% 101% 122 © 94¥Ve 102 General 4s__-.....-.-~- RE eR 1y5u M-S 18% 785_ 79 9 73V%e 83% 
L & N coll gold 4s________- Oct 1952 M-N 69 42 69 70% 62 63% 73 Ist & ref 4%s series B___-_-_-_- 1977 F-A 66% 66 67 75 63% 72% 

Atlantic:& Danville Ry Ist 4s... 1948 J-J 32% 32% 33 “ °33 « 30% . 40 Ist. & ref 5s series A__--..-~-1971 F-A 715 75 15 V4 37 71 80 
Second mortgage 4s_........._- 1948 J-J a *32% 33 Bi 25% 33 Chicago ‘& Eastern Ill RR— ~ 

Atl Gulf & W ISS coll tr 5s___--- 1959 J-J sin *100 10042 ah 95° 2.10044 AGen* mtge inc (conv)__---_--- 1997 J-J 2812 27 28% 106 21% 34 

Atlantic Refining deb 3s__....-~<. 1953 M-S 103% 10354 10344 i) 102 106°: Chicago & Erie ist gold 5s_.....-- 1982 M-N Fass 119 119 2 119 123 

Chicago Gt West ist 4s series A__.1988 J-J 66 6542 66% 42. 61% 68% 
AGen ine mtge @8_--.;------- 9038 J-I 374 36%, 37% 30 45 
B $AChic Ind & Louisville ref 6s A__1947-J-J is 32 32 2 30% 38 
4Refunding gold 5s series B___.1947 J-J snl 30 30 4 28 
Baltimore & Ohio RR— . ARefunding 4s series C_..__._-- 1947 J-J neh *2442 26% anid 28%. 34 
lst mtge gold 4s___..______ July 1948 A-O 58 57% 58 206 52% 62% Alst & gen 5s series A__o.-...- 1966 M-N « BY 72 8% 30 6% 10% 
Stamped modified bonds— ; , Alst & gen 6s series B__...May 1966 J-J 878 8 8%, ll ™ 11 
Ist mtge gold (int at 4% to Chicago Ind & Sou 50-year 4s___-.1956 J-J3 ius 62 62 5 56% 70 
Oct 1 1946) due___.__. July 1948 A-O 597% 59 597% 148 54% 65% owe ; 
Ref & gen ser A (int at 1% to - tChicago ‘Milwaukee & St. Paul— F ; 

Dec 1 1946) due_-__.-_-.-- 1995 J-D 29%% 28% 30 155 24% 39% . &Gen 4s series A__ ....- May 1 1989 J-J 41% 39% 41% 168 33% 51% 
Ref & gen ser C (int at 1%% 4Gen gold 3%s series wr 1989 J-J ea 3642 36% 15 32% 48% 

to Dec 1 1946) due________.1995 J-D 34 32% 345% 76 28 44% 4Gen 4%s series C_._... y 11989 J-J 42% 4133 42% 161 34 53 
Ref & gen ser D (int at 1% to AGen 4%s series = tae 1 1989 J-J ans 41% 42 49 34 53% 

Sep 1 1946) due_____-.~---~. M-8 29% 28% 29% 170 24% 39% . &Gen 4%s series F__._.- May 1 1989 J-J 42'2 41% 42% 37 34% 53 
Ref & gen ser.F (int at 1% to tChic Milw St Paul & Pac RR— 

Sep 1 1946) due_._..--_--.-~- M-S 29% 2842 29% 140 24% 39 AMtge gold 5s series A._.._~--- 1975 F-A 14% 13% 14% 659 8% 17% 
AConyv due_.___-_----~_ Feb 1 1960 F-A 24 22% 247 384 18% 42% 4SConyv adjustment 5s___..Jan 1 2000 -O 3% 2% 3% 2,871 1% 3% 
Pgh LE & W Va System— 

Ref gold 4s extended to_.__1951 M-N 49 48% 49% 83 45 54% tChicago & North Western Ry— 

S’west Div ist. M (int et 34%% :, AGeneral gold 3%s..-........« 1987 M-N 30% 30 30% 45 20% 34 

to Jan 1 1947) due___.----~- 1950 J-J 41% 40% 415% 76 34% 48% 3%s. registered__......__---. +1987 M-N in Ss. 30%. fess 22 

Toledo Cin Div ref 4s A__------- 1959 J-J 46'4 4542 46% 59 43% 53% SGeneral 4s__...------.------. 1987 M-N 32% 30% 33% 119 22% seu 
. 4s registered___......__...... 1987 M-N in 5 in om 33 

Bangor & Aroostock RR ist. 5s....1943 J-J ine *99% 100 pms 95% 100 AStpd 4s n p Fed inc tax_._.1987 M-N 32 30% 32% 50 23 34 

a eee 1951 J-J -- 5742 58 10 48 59% AGen 4%s stpd Fed inc tax__._1987 M-N 32% 31 33 165 22% 35% 
eS ESS, en 1951 J-J — 5742 58 26 49 59 AGen 5s stpd Fed inc tax___.-- 1987 M-N 33% 32% 33% 73 23 36 

Battle Creek & Sturgis 1st gtd 3s__1989 J-D - *440—C48 a 45 48 A4%s stamped________---_---_-- 1987 M-N “ pe 32% Bis 22% 34% 

Beech Creek ext] Ist gold 3%es__-.1951 A-O “70 85 — 72% 83% ASectred 6%s__..-...--~---- 1936 M-N 38% 38% 39% 52 26 442 

Bell Telep of Pa 5s series B_.~--- 1948 J-J 105% 105% 1055% 11 105% 108% Alst & ref gold 5s____--~ May 1 2037 J-D 21% 20% 21% 94 14% 24 
lst & ‘ref 5s series C__....~.-~---- 1960 A-O 128%, 128% 129 5 127% 130% Alst & ref 442s stpd___-_- May 1 2037 J-D 21% 20% 21% 49 13% 23% 
Belvidere Del cons 3%2s__-..----- 1943 J-J = oe — hic ~~ as Alst & ref 4%s C._-.--. May 1 2037 J-D 21% 20% 2i% 53 14% 23% 

Beneficial Indus Loan 2%s_---~~-- 1950 J-D =< 99 99 2 98 99% ACony 434s series A____~.------ 1949 M-N 2% 1% 2% 258 1% 2% 
2%s debentures__.._.___.-.----- 1956 A-O ah 97 97 5 96% 98 t$AChicago Railways ist 5s stpd 

Beth Steel 34s canv debs____.---- 1952 A-O 102% 103 11 102% 105% we eee Pei... sen 1927 F-A ~ 53% 53% 5 40 59% 
Consol mtge 3%s series F_..-~-- 1959 J-J 102'2 102% 102% 3 102% 105% 

Consol mtge 3s series G_..----- 1960 F-A 99% 99% 12 99 ¥e 102 tAChic RI & Pac Ry gen 4s__- ~~. 1988 J-J 283% 27 28 56 1,012 18% 29% 
Consol mtge 3¥%s series H..---~- 1965 F-A 101% ~ 101% 101% 8 101- 105 ACertificates of deposit__._._..-_- Bia 28 23% 28 11 18 28 
§ARefunding gold 4s____. acai 1934 A-O 15% 14% 15% 794 9% 15% 

Big Sandy ist mtge 4s__-.-------- 1944 J-D - — —_ sh 103 103 §ASecured 4%s sefies A__..--.- 1952 M-S 165% 15% 165% 160 10% 16% 

Blaw Knox ist mtge 3'2s_-------- 1950 F-A 102 102 3 101° 102% ACony gold 4%s__-__-.-------. 1960 M-N a 2% 2% 43 1% 3% 

Boston & Maine ist 5s A C_.------ 1967 M-S as *70 74% st Be 74% 79 Chicago St L & New Orleans 5s__..1951 J-D font *69% 7 tes 68 80 
ist M Ss series II.....-...---.. 1955 M-N -- Ps 89 ee 85% $1 IE line Stith Nines ssn exten 1951 J-D oe *50 667% ee ie wh 
lst gold 434s series JJ__-.------ 1961 A-O a) 74 RS 74 7542 .» Memphis Div 1st gold 4s_.___-.~ 1951 J-D sak 52 52 1 47 55 
lst mtge 4s series RR_~~.~----- 1960 J-J 70% 6834 ° 70% 56 66% 76 Chic T H & Southeastern Ist 5s__.1960 J-D Rien 62% 62% 3 59 68 

i AlInc mtge 4%s ser A_----- July 1970 M-N 37 36 37 263 * 29%, 43% Income guaranteed 5s__.~-~ Dec 1 1960 M-S an 46 48 10 4542 54 
tABoston & N ¥ Air L Ist 4s_---- 1955 F-A 22% 21% 22% 50 14 223% ACertificates of deposit._..__..--~ “ie as us Lie Ha eR ae 

Bklyn Edison cons M 3%s_-~------ 1966 M-N pel 108%, 108 %4 ‘19 * 107 108% 

Bklyn Union El ist gold Ss__-----~- 1950 F-A a *1005%5 - —_ roa 10036 100% Chicago Union Station— 

lst mtge 3%s series E_......... 1963 J-J 108 107% 108% 8 105% 108% 
i Bklyn Union Ga’s ist cons gold 5s_1945 M-N 103 102%4 103 37 100% 106 1st mtge 3%s series F__..__--~- lyo3 J-J a 101% 10142 7 99% 102% 
ist lien & ref 6s series A_.-_-~- 1947 M-N 102 10042 102% 4 98% 108 Chic & West Indiana com 4s___ .- 1952 J-J 9534 95 96 18 92% 96% 
Debenture gold 5s__.._..------- 1950 J-D 79} 7942 802 20 72% 88% lst & ref 4%s series D._.__---~- 1962 M-S 97% 96% 975% 2 944% 99% 

lst lien & ref 5s series B_.._---~- 1957 M-N 945% 945% 96 7? 88% 105 Cmts CO Bed Dis cccccde nnn is 1943 A-O ace 46%, 47 3 36 50 

Buffalo Gen Elec 442s B__-~---~-~-- 1981 F-A zien “226% - =a 113. 114% Ipepeitare» Gel0L. 1957 A-O ‘: mi 45% ax 43 49564 

Buffalo Niag Elec 34s series C__-1967 J-D -- a <n 110% 110% tAChoctaw Ok & Gulf cons 5s___-_- 1952 M-N 25 2m 25 17 17 26% 

Buffalo Rochester & Pgh Ry— . Cincinnati Gas & Elec 3%s_.-.~.-~- 1966 F-A ies 10944 109% 10 106%4 109% 
Stamped modified (interest at : Teh WbOR STG. nso ieicu ghee 1967 J-D Tah 110%4 110%4 1 10934 111 

3% to 1946): due_._.--.------ 1957 M-N 36%6 35% 37 42 33 41% Cin Leb & Nor ist. cons gtd 4s___.1942 M-N wa des g aN 102% 102% 
Cin Union Term ist gtd 3%s D_..1971 M-N 1094 109.4% .110 1l 108 Ye 110% 
Burlington Cedar Rap & Nor— 1st mtge gtd 3%s series E____~- 1969 F-A % Ig. .iT3 3 110 «(112 
$4 1st & coll S8......-...-.----- 1934 A-O 6% 6'2 6% 15 5% 8% Clearfield & Mahoning Ry 5s___.-- 1943 J-J th *98% 100 ae. 99 
ACertificates of deposit._...-.-~- “ota int *34. 6% Pe 5% I™% 
4 Bush Terminal Ist 4s.._...------- 1952 A-O 8l% 81% 1 78 83 42 Cleve Cin Chic & St Louis Ry— 
Consolidated 5s_........------- 1955 J-J 58% 58 58% 6 53 63% General gold 4s__.___-_.-___..- 1993 J-D fas *69% 70 ae 65 6 

Bush Term Bldgs 5s gtd___--..---- 1960 A-O 77 77 77 5 70 81% General 5s series B______.__-___ 1993 J-D mS *18 66 ~ 85 86 

Ref & impt 4%s series E_..__..- 1977 J-J 48 46% 48 136 42% 53% 

C Cin Wab & M Div ist 4s_.__-.-- 1991 J-J de "45% 46 nal a 52' 
St L Div ist coll tr gold 4s__.__ 1990 M-N ie "64% 65 ing 74 

Cleveland Elec Illum 3s___..---~.. 1970 J-J ns 10675 107%s 6 104% 108% 

California-Oregon Power 4s... _..~ 1966 A-O ite 107 Ve 107% 4 106 108 

Canada Southern cons gtd 5s A__.1962 A-O wes 79% 81% 8 78 85 Cleveland & Pittsburgh RR— 

Canadian National gold 4%2s____-- 1957 -~ad-J en 1095% 109% 4 104 109% General 4%s series B_-._.--..- 1942 A-O wai "99% =. =~ -- -- 
Guaranteed gold 5s__.-.-.- July 1969 J-J et 108 Ye 108 Ys 5 104% 108% Series B 3%s gtd___________.__ 1942 A-O wa ei oS oa oo  =« 
Guaranteed gold 5s__._____ Oct 1969 A-O 111%. 311% 112 13 107% 112 Series C 3%s gtd______. 2 ear 1948 M-N ia . 107% “iss _ 
Guaranteed gold 5s___..____---- 1970 _F-A is 111% 111% 1 108 111% Series D 3%s gtd___.__i_______. 1950 F-A oe 89% one 108 108 
Guaranteed gold 4%s_.....____ 1955 J-D -- 109% 110 — 105 110 General 4%s series A___...--_-- 1977 F-A - *105 «107% -- -- 
Guaranteed gold 4%s__......-- 1956 F-A *109 ¥% 1095% it 103% 109 % Gen & ref 4%s series B_-.___-._1981 J-J ¥ 105 “ bi 105 108 
Guaranteed gold 4'4s__....-.-- 1951 M-S 108 108 108 1 10374 108 Cleve Short Line ist gtd 4%4s____- 1961 A-O = 67 67% 5 63% 83% 





For footnotes see page 765. 
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NEW YORK BOND RECORD 


BONDS 
New York Stock Exchange 
Week Ended Aug. 28 








Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 





Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


BONDS 
New York Stock Exchange 
Week Ended Aug. 28 


Range Since 


Range Since 
January 1 


January 1 


A A A RE A ne ECE A A TNE Oe A TET I Ny 




















Cleve Union Term gtd 5%s 
ist s f 5s series B gtd 
Ist s f 4%s series C 
Coal River Ry ist gtd 4s 
Colo Fuel & Iron gen s f 5s 
5s income mtge 
AColo & South 4%s series A 
Columbia G & E deb 5s 


Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s 


Columbus & Tol Ist extl 4s 
4Commerc:al Mackay Corp— 

Income deb w Ww Apr 11969 
Commonwealth Edison Co— 

Ist mtge 34es series I 

Conv 
Conn & Pasump Riv Ist 4s 
Conn Ry & L Ist & ref 442s 

Stamped gtd 44s 
Conn River Power s f 3%s A 


Consolidated Edison of New York— 
3¥%s debentures 1 
3*es debentures 
342s debentures 
3%s debentures 1958 

Consolidated Oil conv deb 3%s___.1951 

tA4Consol Ry non-conv deb 4s____1954 
ADebenture 4s 1955 


Consolidation Coal s f 5s 
Consumers Power Co— 
lst mtge 3's 
lst mtge 3's 


Ist mtge 3%s 
Ist mtge 3%s 
Crane Co 2%s s f debs 
Crucible Steel 34%s s f debs_.___...1955 


§ACuba Northern Ry ist 542s 
ADeposit receipts 
ACuba RR Ist 5s gold 
ADeposit receipts 
AT7%s series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L ist mtge 3s 

Dayton Union Ry 3¥%s series B_-.1965 

Delaware & Hudson Ist & ref 4s__.1943 

Delaware Power & Light Ist 4%2s__1971 
Ist & ref 4%s vo 
lst mortgage 442s 

t$ADen & R G Ist cons gold rene 4 
§AConsol gold 4%s 1936 


tADenv & R G W gen 5s Aug 1955 
AAssented (subject to plan)__—_ 
ARef & impt 5s series B__._.Apr 1978 
tADes M & Ft Dodge 4s ctfs 1935 
tADes Plains Val ist gtd 4%¢s____1947 
Detroit Edison 4s series F 1965 
Gen & ret mtge oe series Ox 
Gen & ref 3s serie 
Detroit & Mackinac ist a gold 4s ise. 
4Second gold 4s 1995 
Detro:t Term & Tunnel 4%2s_ 


Dul Miss & Iron Range Ry 3%2s_..1962 


t$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Ist M 3%es 965 


East Ry Minn Nor Div Ist 4s 


East Tenn Va & Ga Div ist 5s____1956 - 


Ed El Ill (NY) Ist cons gold 5s__._1995 
Elec Auto-Lite 2%s debs 1950 
Elgin Joliet & East Ry 3%s 
El Paso & S W ist 5s 

5s stamped 


Erie Railroad Co— 
lst cons M 4%s series A 
lst cons M 4s series B 
AGen mtge ine 4%s series A__..2015 
N Y & Erie RR ext! ist 4s 
Ohio Div ist mtge 3%s 


Pairbanks Morse deb 4s 
Firestone Tire & Rub 3s deb 
tAPla Central & Peninsular 5s__..1943 
tFlorida East Coast ist 4s 
Alst & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§$A2-4s (Proof of claim) 
ACertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s__..1949 
Gen Steel Castings 5's 

tAGeorgia & Ala Ry 5s 

t$4Ga Caro & Nor ist ext 6s 
Goodrich (B F) ist 4%s 

Gotham Hosiery deb 5s w w 

Grays Point Term Ist gtd 5s 


Great Northern 4%s series A 
General 52s series B 
General 5s series C 
General 4%'2s series D 
General 4%es series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%s series I 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 

Gulf Mob & Nor ist 54%s B 
Ist mtge 5s series C 

Gulf Mob‘le & Ohio 4s series B____1975 
A4Gen mtge inc 5s series A 

Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 

Gulf States Steel s f 442s 

Gulf States Util 34s series D 


A-O 
A-O 
A-O 
J-D 

F-A 
A-O 
M-N 
M-N 
A-O 
J-J 
A-O 
M-S 


F-A 
May 
J-D 


eRESS yy 


Se Paral hy Ge Re ey Oy 
':100 were eee 
“90co 6S RGSS Shossso 


76'2 


65 


59738 


24% 
91% 
91%, 
8654 


Low High 
75% 76% 
64% 65% 
5942 59%. 
*103% —_ 
101% 101% 
81 81 
24 

91% 
91%, 

8654 
*109 

108 


#1105 
2854 


11044 
109 
*110—__ 
*110% __ 
110 110 


103%4 104%% 
104%4 105 
104%4 105 
105 107% 
103 44 1035s 
3442 34'2 
33% 33% 
*33% 34% 
90%. 90% 


108% 1085s 
*1095% 11042 
110%4 111 
107% 108 
108% 10812 
101% 101% 

91% 914% 


31% 31% 
28% 2853 
35 35 
29 29 
337%— 337% 
28% 28% 
*33'2 35% 
*28 2875 
90 90 


10612 106142 
7. 101% 
5534 573% 
“307% _- 
*101 104% 
*108', — 
18 19% 
19 19% 


2% 3% 
li 2 
16 18 
*5 6 
*82 site 
111% 112% 
*109%4 110% 
1042 10442 
*32 37 
*18%% 20 
80% 80% 
102 


*1u8 


2344 
110 


Low High 


75% 84 
63% 71% 
58% 66% 


101% 103% 


78% 101% 
106 108 


21 31 


10834 110% 
106 ©4109% 


108% 110 
108% 110% 


10253 104% 
104 106% 
103 10642 
105 «§=6108 
10154 105% 
2342 34% 
26 34% 
23% 34% 
80 90% 


107 109% 
108% 109% 
108% 111% 
106 
107% 

994% 

9034 


101% 101% 
51% 61% 
106 ¥4 1075 
104% 105% 
104 107% 
10% 19% 
10% 19% 


1% 4% 
1% 3% 
11 Va 19% 
642 


87 
@ 112% 
111% 
10642 
40 


20 

95% 
102 103% 
106% 108 ° 
15% 31 
108% 1'0% 


105 107% 
88%, 98% 
58 45% 
572 %3 

Bes 15% 
7% 15% 


2% 4 
1% 3% 
100 
69 


10142 105 
109% 111 





Hocking Valley Ry ist 4's 

Hoe (R) Co ist mtge 1944 

t$ AHousatonic Ry cons gold 5s___1937 

Houston Oil 4%s debs 1954 

Hudson Coal ist s f 5s series A__.1962 

Hudson Co Gas ist gold 5s 

Hudson & Manhattan Ist 5s A_._.1957 
AAdj income 5s: Feb 1957 


Illinois Bell Telep 2%s series A_..1981 
Illinois Centrai RR 

1st gold 4s 

ist gold 34s 

Extended ist gold 3's 

ist gold 3s sterling 

Collateral trust gold 4s 


Purchased lines 3s 
Cellateral trust gold 4s 
Refunding 5s 


Cairo Bridge gold 4s 
Litchfield Div ist gold 3s 
Louisville Div & Term gold 34s_1953 
. Omaha Div ist gold 3s 1951 
St. Louis Div & Term gold 3s___.1951 
Gold 3's 1951 
Springfield Div. lst gold 3%s____1951 
Western Lines Ist gold 4s 


il Cent and Chie St L & N oO— 
Joint ist ref 5s series A 
Ist & ref 4%s series C 


Ind Ill & Iowa ist gold 4s 

tAInd & Louisville lst gtd 4s 

Ind Union Ry 3458 series B 

Inland Steel lst mtge 3s series F__1961 
Inspiration Cons Copper 4s 195 
Interlake Iron conv deb 4s 


+AlInter-Great Nor Ist 6s series A_1952 
4Adjustment 6s. series A___July 1952 
4ist 5s series.B 
Alst gold 5s series C 

Internat Hydro El.deb 6s 

Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A 


Int Rys Cent Amer Ist 5s B 
lst lien & ref 6%s 1947 
Int Telep & Teleg deb gold 442s__.1952 
Debentures 5s 19 
tAlIowa Cent Ry ist & ref 4s 


James Frankl & Clear Ist 4s 
Jones & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold 4s__1990 
t$AK C Pt S & M-Ry ref gold 45.1936 
ACertificates of deposit 
Kansas City Southern Ry ist 3s__.1950 
A 


Kansas City Term ist 4s 


Kentucky Central gold 4s 
Kentucky & Ind Term 4'%s 
Stamped giz 
Plain 
4%s 


Kings County El L & P 6s 
Kings Co Lighting list 5s 
See ae Bree... pains 1954 
me Co 1st mtge 34s_ 
resge Foundation 3% notes 
paterouee & Toll 5s ctfs 


§A Laclede Gas Lt ref & ext mtge 5s_1942 . 


Extended 5s 
« Coll & ref 5%s series C 
Coll & ref 5%s series D 
Lake Erie & Western RR— 
5s extended at 3% to 


3%s regis 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 


Lehigh Coal & Nav s f 4%s A__..1954 
Cons. sink fund 4's series C.__.1954 

Lehigh & New Eng. RR 4s A_-- 

Lehigh & N Y ist gtd gold 4s 


Lehigh Valley Coal Co— 
5s p 
ist & ref sink fund 5s 
5s stamped 
ist & ref.sink fund 5s 
5s stamped 
ist & ref sink fund 5s 
5s stamped 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y¥ 4%s ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4} ye stamped modified 
4s registered 
5s stamped modified 


Leh Val Term Ry ext 5s 

Lex & East ist 50-yr 5s gtd 

Libby McNeil & Libby 4s 

Liggett & Myers Tobacco a _1944 
5s debenture 

Little Miami gen 4s series A 


Long Dock Co 3%s ext to 
Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 
Lorillard (P) Co deb 7s 
5s debenture 
Louisiana & Ark Ist 5s series oan 
Louisville Gas & Elec 342s 
Lou & Jeff Bridge Co gtd 4s 


Low High No. Low High 


127 127 127 122% 127 
102 102 102 
oem 892 90 
A *103% —- 
427% 41% 43% 
ee *119 120 , 
44% 43% 44% 36% 48% 
19 17% 19 8%4 19 


82 83 
40 53% 
37% 52% 
56% 645% 
65% 74 
108% 110 


110% 1115. 
40% 43% 
80 


"5 


uu 


32 


51% 

114 117% 
104 106 
111% 115 
121% 123% 
10542 10542 


aie 102%4 104 
96 wal 91% 96% 
96 “se 92 98 
96 91% 97% 
2 111% 111% 115 
2 119% 2 119% 122%2 
80 2 77%2 84% 
*109% 110 Bs 108 4% 110 
*105 105% ‘ 105 =«106 


>>> 
-mOo“OO0 


- & 
= 


Sa ee 
“>Omhho 


RE 
ht 





For footnotes see page 765. 
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BONDS Friday Week's Ra 
New York Stock Exchange Interest Last or Frida ae BONDS Frida Range 
Week Ended Aug. 28 Period Sale Price Bid & Asked "Sela, —S non Feet ee ene interest Last. Wor Frigs " Bonds 
Low High an . - Week Ended Aug. 28 Period Sale Price Bid & Asked Sold ge lees 
Louisville & Nashville RR-- a Low High ON wang 
ist & ref 5s series B___.___.____ 2003 A-O 100%, New York Chicago & Si L = toe High 
ee See See ee — vi mn soe Ye seem 18 99 104% ‘Ref 5%s eation ican a 1974 A-O v4 Mp 973% 
lst & ref 4s series D_____.-.___ 2003 A-O ie 85% 85% 90% 98 Ref 4%%s series C_...._._______ 1978 M-S bab ja . i, 27 71 83 
1k Soe a wees B..——-—-——- 3003 4-0 ag ON 85% 3 BA 83% lst mtge 3's extended to_--__~ 1947 A-O 63% 63 63% 144 88 6% ff 
Unif mtge 3%s series A ext_.._- 1950 J-J 104% 104 104% 80% At te 6s debentures_....__.._________ 1950 J-D rieihty oo as 962 99% ' 
Unif mtge 4s series B ext_._-_~- 1960 J-J on 107% 107 M% : > BR Rg, CERO SRE Se. ES, ; a sage ects. <2 = sates 
Paducah & Mem.Div 4s_____-__- 1946 F-A 3 #104 ¥, ° , a 108 % N ¥ Connecting RR 3%s A 1965 A-O 
St Louis Div 2d gold 3s________- 1980 M-8 sit °65% 80 <r 104 108% N ¥ Dock ist gold 4s..._________1951 P-A *G2% 62% 63 ." tp te « 
Mob & Montg ist gold 4¥%s_____ 1945 M-S ee ° 110% o so 83 Conv 5% notes___..____________1947 A-O aR eget ° eo 8 
South Ry joint monon 4s_--~-_- 1952 J-J sa 89% 90 31 aes | ‘ er Pe . bet sr | 
Atl Knox & Cine Div 4s__-____- 1955. M-N ~~ e309 . os N ¥ Edison 3'48 series D__-—__- 1965.  A-O , 
wee -- 108% 111% Ist lien & ref-3%s series E-----1966 - A —° | waiee weet 17 106% 108% 
M N ¥ & Erie—See Erie RR na — 1 107% 108% =f 
N ¥ Gas El Lt H-& Pow gold 5s__.1948 J-D ©1163 : 
ihe intent tall dans tila ss ann as sauna Purchase money gold 4s_________ 1949 F-A ser Sop tier 118% RTs 116 119% i 
aptten sate 4's series A__..._.__ 1960 J-D bes 48% 48% 7 pi po dg N ¥ & Harlem gold 3% a nfo : roe 
nati Sugar 4s sink fund._Feb 1 1957 ° Stacie sa00 ‘ 
Manila Elec RR & Lt s f 5s_.-___- 1953 8 ote = 20 43% 53% mS Lem See Ae naetes A... 1973 MN 56 55 56 “6 tole ates 
Manila RR (South Lines) 4s____ _- 1959 M-N 2 ®11 fe ro PP 0 2 N ony series B-———————----_..-__ 1973 M-N 60 60 4 = ’ | 
1s A Manitowoc Green Bay & North- “rs tee — oo - L E & w Dk & Impt 5s patente 1943 J-J ee *100 3 54% 64 i 
western Ist gtd 34s__--__--__-- 1941 J-3 38 37% 38 aN YN Be urs - 100 103% 
Marion Steam Shovel s f 6s_____- 1947 A-O °981%, 100 Ay Hg Bt aNen-sene aah’ Hartford RR— 
ee os -- % roe > Bi ndeiiinnenne 1947 M-S a, 7 ' 
ero St 4 7s series A__Apr 1940 Q-A cm oe ik ~~ aienaint pond 34s ie wa haw oor a-6 33% 32%, 3334 2 oor Etre 
mped mod) ext 5s__.._._-_-- 1945 -A fe 91 91 “> aa ny fs REPRE A 1054 4-0 
McCrory Stores deb 3%. .---- 1955 re * bipe \, SF i 68% 91% 74m eed deb 4s_--=--.__-___ 1955 J-J 36% i eeu je = 
McKesson & Robbins 34s ea 1956 jot mn 106%, 106% ~ 103 105% 4ineentan deb 4s hain SE Sainte 1956 M-N 36M% 35 3634 108 19 36% 1 
Metrop Ed 1st 4%es series D_—————- 1968 M-S T=. 121% 112% 3 109% 112% Conv deb sri a 33% 33 73 («18 343 
erop Wat Sew & Drain 5%s___.1950 A-O a3 62 ni" fF | SeGeatess] tru 6... ios J-J 
ee os 62 4 41 67 §ACollateral trust 6 be ae 267 23 
- Disa soarhinnied 45 
{$4Met W Side El (Chic) 4s___-_- 1938 3S F-A + eee i 7 eg —=« a... oo -zq, Ste STK 2 40% 61. 
Michigan Central— Sist & ref 4's series of 1927---1967 J-D 0% (40 on a a 
Jack Lans & Sag 3%s__-_------ 1951 M-S . °63 70 ee a ne 2 By ey a KG 
ink nee 9086. 2... 1952 M-N * 95% 95% . pS nial cena Smee yen. 1954 M-N 84 81% 84 16 
Ref & impt 4%s series C___--_- 1979 J-J ire’ 56% 57 : 11 os 2 t4N Y Ont & ss 2 
Michigan Consol Gas 4s_____--~-~- 1963 M-S — Jae 106% 106% q ne i 4General rt Oe ae ee “se 6 5% 6% 101 
t§$AMidland of N J ist ext 5s....-1940 | 4-O : r+ Sadie He oec.* Slee ae os Oe baleen ke ee ee 1965 . - J-D 1% 1% 1% tm os 
i§AMilw & Northern Ist ext 4%4s__1939 J-D z 55% 60. LP Eo NY ee gig my epee a0 ~ 42." 42% 12 2 aie 
Ag aa oh eee 1939 3-D 33 2 — 58% 68 Queens E] Lt & Pow 3%s_.._- 1965 - M-N 110% 110% a3 39 48 
Con 30°33. 20 29° 45% N ¥ Rys prior lien 6s stamp_————- 1958 J-J ”  ipeat tae 3 100% 110% 
tA Milw Spar & N W Ist gtd 4s___.1947 a eam Corp Ist 3%s_________ 1963 J ze 35¢ 10634 a a 
14 OMilw & State Line let Steers 1941 a iy He eae “it fen = anes f gold’ e ‘ee. sien sar phasic ro dl I-3 35% "34s "35% “s 8 88 
t4Minn & St Louis 5s ctfs_______- -} “BY, “73, 8 31 oe %, NRE Ge 1937 : Ve 6 
ee are a =e B% 7% BY 21 6% 9% §AGeneral gold 5s____—2----__- 1940. Fea res eed a 14% 18% 
4Ref & ext 50-yr 5s series A__-1962 Q-F ai or So 1% 4% 4Terminal Ist gold 5s_____-____ 1943 M-N Bele ft Pie. = 15% ost 
— ~~ 4 -- Ye 1% Bh TAC ae - . 
tMinn St Pau! & Sault Ste Marie ae Gee Cee = -- 2 4 
oe ee wae Coenen re ree ee -. tend coca $44 Y West & Bost 1st 4%s____1946 J-J “ey — 109 Ye 10 108 109% 
Anh eG. een ogee LS eae J 14) 14% 419 9% 14% Niagara Palls Power 3¥4s_.———--_- 1966 M-S . [ae ee 3% 7% 
$A 1st stamped 5s gtd as to int__1938 J-J 14% 14«214% er 9% 14% lag Lack & Ont Pow Ist 5s A__-1955 A-O 111 110% 111 3. ioom tare 
4ist & ref 6s series A_.._----~-~- 1946 J-J 4% 4y, a 69 9% 14% Niagara.Share (Md) deb 5'%es___-_-_ 1950 M-N 103%¢ : ; er oa 
425-year 5448... ..-....1949 M-S 1% BA ai ¢ = fo Norfolk Southern Ry C ps oa . ee 
41st & ref 5 i = Px 9 fe - Ange 
; Yes series B_______- 1978 J-J 65% 65 65% 9 60% 66 a mtge 428 series A_--._-_.- 1998 J-J 7034 70% 2 
tAMissouri-Illinois RR 1st 5s_____ 195 ‘ en mtge 5s conv inc__._____. 2014 A-O 291 . oe ee 
| Mo Kansas & Texas Ist 4s__..___. 1990 7D 41 - FEB 2 96% 100 +§4 Norfolk Southern RR 5s A____1961 F-A — 27 “> “ aoe —— 
39% 41 142 30% 44% Norfolk & Western Ry 1st gold 4s_1996 O-A 125 ¥ yale 5 23 va 
Missouri-Kansas-Texas RR— gy Renn ox > gaan aa Tess — P-A 103 “ 103% 13 100": 128% 
i Prior lien 5s series A_._..___._-____ 1962 a ra , — #8. — on 1954 F- 03 3. 3 . , peo 
40-year 4s series B__._._______- 1962 a po Hey ace ae eo 24% 41 North ” ss rags) - at 
Prior lien 44s series D.-_----- 1978 0s J-J 31% 31% 32% 31 1 38% @urdrad tl cele tee a . ae eee oe 119 119 
. 31! Va wes Aut 64 i aE “‘ Ir 
Cum adjust 5s series A___Jan 1967 A-O 20% 19% 22 131 7% 22% tNorthern Ohio Ry— — i - . “Mie -- -- 112 114 
Missouri Pacific RR Co— Ste wemrantede Get Seis... 1945 A-O 7 
Alst & ref 5s series A__.._-___- 1965 F-A 33% 31% 33% 41st mtge gold 5s (stamped can- oa oe =< At co 
Laan tT a... ~ oe ae 102 21% 33% cellation of guarantee) _______ 1945 A-O e 55 
ao a so78 i oe Sa Be 25% 3134 4Certificates of deposit...._._.__ Fae ete ance me POE 
41st & ref 5s series F_....-..-- 1977 M-S 33% 31% 33% 1,022 - a Northern Pacif : ie 23 winding 
ACertificates of deposit.___...-.- Eo 31Y, 32%. 3 23% 33% 4 ~ — ic prior lien 4s____- 1997 Q-J 73% i2% 73% 35 
Alst & ref 5s series G_______~- 1978 M-N 33% 31% 335, 238 4s "ey 32% inn by nage en eens ens anak 1997 Q-J ~~ 69 10% 14 ae 
in A mei aca ae 21% 33% mele Om how ooh clamps: ~~~ ieee 3 41% 40 42 109 so ante 
AConv gold 5%s TOBE Ste oy eR 1949 M-N an iM " ” . 25% 33 R “s registered.—_._.. da OSG ARLE 2047 Q-A -- *3734 40 = bo “ 
ist & ref gold 5s series H____- 1980 A-O 33% i nae 14% %~ 1% ef & impt 4%es series A-_.--_- 2047 J-J 505% 50% 5: 37 Sauk aaa 
ACertificates of deposit.__....... . A ie ah oe 21% tg Ret & prea > poss he: SRE ae ke aid ~~ 64% 64 Va 66 272 S730 6o%e 
Aist & ref 5s series I_________- 1981 F-A 33% 31% 33 -455 aS 33% ron ee eta coos dor - 55 
_ 33% ‘ia re Ref & impt 5s series D____- Me 12 48 (59% 
ACertificates of deposit__._.__.--_ es a 31% 32 4 24% aie Northern States Power Co— re fia ney 55 55% 27 48 59% 
(Minn) Ist & ref mtge 3 
§AMissouri Pacific Ry— ee a rey ord + 
H Sra 7a extended at 4% —---July 1938 M-N 92% 93% PR neil lg + gaye” are, 1964 M-S 110% 11044 110% ~ Soe 
Moh’k & Malone ist gtd gold 4s___1991 M-S ve 46% 47 5 rt e+ te a i a a Pa a ask — six — ee 102% lo2se 
i} Monongahela Ry 3's series B___-1966 F-A se 10134 101% 2 98! o8 is sine 
Monongahela W Penn Pub Serv— “ oe 
St WN Bison 1960 A-O ae 111 111 | 
6s debentures_-.....-.-..------ 1965 A-O " 109 110 ? + ie O 
Montana Power Ist & ref 3%4s___.1966 J-D 104% 103% 104% 11 103 % 106 
| Montreal Tramways 5s ext..----- 1951 JJ "86% 89 = 8 t’AOg & L Cham Ist gtd gold 4s_1948 J-J 9 
Morris & Essex 1st gtd 3%4s_____- 2000 J-D 37 36% 37 48 35% 43% pe rd rege se Bow sine Sigaset gaara 1943 M-S wee ees is oe 
Constr M 5s series A__...-...-- 1955 M-N 38 373% 38% 28 35% 463. Ohio Edison Ist mtge 4s__-------- 1965 M-N 107% 107% 107% 33 06 08 
Constr M 4'%s series B_.__----- 1955 M-N 34% 34% 35% 36 31% 42% ist mtge 4s-----~--------__-__- 1967 M-S ie takes i0e% ” Ly by i: 
Mountain States T & T 3%s_---- 1968 J-D ©10834 109% 106% 109 Ye ist mtge 3%8---—-—--—-_______- 1972 J-J =a 1073 108% il oe ag 
Mutual Puel Gas ist gtd 5s__.-_-- 1947 M-N 112 112 1124 “6 1% 112% Oklahoma Gas & Biec 334s.------ 1966 J-D “= 09% 110% i io kee 
8 6 1lite 112% iy - a i i 1946 J-D mn ~ 100% 110'2 ~ 107 108% 
| N Ontario Power N F Ist gtd 5s_____ 1943 ‘F-A rot Brith 5: ae 102% 104% 
Ontario Transmission Ist 5s... - 1945 M-N ee: 105 ? 105 i 103 . ies : 
<a 02%2 105 ; 
Nash Chatt & St L 4s series A__._1978 F-A 64 63 «6 Oregon RR 
Nat Dairy Prod 3%s debs-————-- 1960 J-D 104% 104% 104% 27 103% 105% Con Sherk Sea 34k COMERS Sen caeeD cir SOeTy | S08 See 6 106 108% 
Nat Distillers Prod 3%s..___.___- 1949 M-S 103 1025 103 24 100 103% Guaranteed stpd cons 58..._....1946 ri ~3) 7 ee ee “% 109% 112% 
weer a® Sinking fund debentures... 1949 M-S a 99% 100 % 15 99% 100% Oregon-Wash RR-& Nav 45...2.21961 - - 3-3 aa%: dente eee 3 =O 112% 
| ational Steel 1st mtge 3s___-~-- 1965 A-O ni 102%4 103 19 102% 104% Otis Steel 1st mtge 4s ser A---.1962 J-J 100 99! 100% 73 e% wie 
tA Naugatuck RR 1st gold 4s____._1954 M-N ‘on °91%4 93 90 92% oe 
Newark Consol Gas cons 5s_ 1948 J-D *117% . es 117% 119% 
tANew England RR gtd 5s__----- 1945 J-J 66 66% 15 56. 76 P 
AConsel gté 4s...>.....--......- 1945 J-J 64 6342 64% 26 56% 72% ifi 
| = iota at 2 —— come Co ist gold Ss____-_- 1946 J-D *g9 91 82% 90 
ew England Te cenit Mini 1952 y-D 3 91946.4879 acific Gas & El 4s series G______ 1964 e 13 ‘ b on “ 
| Ist gtd 442s series B____.-__--- 1961 M-N = 124, +i, R aby, — ist & ref mtge 3%4s series H_.__1961 ID = 110% TT ie ry ie 
N J Junction RR gtd 1st 4s_______ 1986 F-A > °74 : ' 15% 7h ist & ref mtge 3¥%s series I____. 1966 J-D 1087 1087 1087 oe ett Ph 
| shed Licht 1 (hs... 1960 A-0 23 saan eas _- saa Ya lst & ref mtge 3s series J..____- 1970 J-D * 301% 1 8% 10 106 %e 109% 
New Orleans Great Nor 5s A__-__- 1983 J-J 76 16 4676 5 aa as Ast & vet Mt os veries B-—----<- 1971 J-D ~= #ho1%4 102 : 99 102 
N O&N E Ist ref & imp 4%s____- 1952 ag tind °g0 $0 % 75 ‘4 one §APac RR of Mo ist ext gold 4s__1938 P-A mink €94 1 on a os 
New Orl Pub Ser Ist 5s series A__1952 A-O = 107% 107% 3 103Ve 107% §42d ext gold Ss_——-—.--_..-___- 1938 J-J a °91%, 94% is Ba% 94% 
ist & ref 5s series B_____.____- 1955 J-D 107%e 107% 107% :.. .a-: came Pacific Tel & Tel 3%4s series B____1966 A-O 108 108 108% “3 06% 108% 
New Orleans Term lst gté 4s_.__- 1953 3-3 78 78 718% aa —' . fa a oo a 3¥%s series C______-_- 1966 J-D 10834 108% 3 are oa. Ye 
, aducah & Ill 1st s f gold 4%s___- " Bs ° 
tSAN O Tex & Mex n-c ine 5s___-_1935 A-O 1 41% 42% 5 4 ‘ 5 “el ss se aie rn oe 
ACertificates of deposit__________ re oe °35 = x4 7 43% Panhandle East P L 3s B___.----- 1960 M-N 102% 102% vA D 
Alst 5s series B_____.-________ 1954 A-O 49% 49 49 47 Yl =" Paramount Broadway Corp— et wate, . ating 
i] ACertificates of deposit__....___- Sh agian WKEPRe oe 34% anit ist M § f. gold 3s loan ctfs___-- 1955 F-A 66% 66 66% 4 58% 
Gist 5s series C___._-____-__-- 1956 F-A Te 4949 li 38 eg Paramount Pictures 4s debentures_1I956 M-S 99%, 995% 993 . 
ogy gem of deposit__...._.__ me, 47 47 ¥ 1 39 = “a Parmelee Trans deb 6s___._--..-- 1944 A-O ‘ *35 . 47 ss ss Di = 
s s series BS Se tS YD 1956 F-A 46V Z Pat & Passaic G & E cons RARE - os Pee 
ACertificates. of deposit__..___--- eee! po : . rm fo os 5 Al 47% mt i gg es “de ia sl mabis 
Alst S¥es series A__..-_.------ 1954 A-O 51% 51. «81% : ape Pennsylvania Co— 
ACertificates of deposit__....___. ae mS e 4834 73 38 52 Va Guaranteed 3s trust ctfs C__..1942 J-D 102; 1 
: ka ‘y ya 37 «50. Guaranteed 3¥%s trust etfs D__-1944 J-D _- *203% 105% ye 0234 rt 
Newport & Cincinnati Bridge Co— Gtd 4s series E trust ctfs_______ 1952 M-N ag 1061s 106% 4 108 104 
neral gt Sa etd SR 1945 J-J * Secured 4s__...-__-..-_._--...- 1 - 03 4 , VY, 
N Y¥ Central RR 4s series A______ 1998 F-A 50% = 50% 213 Sau Se Pennsylvania Glass Sand 342s___._ ise iD — Bn a, a * a ty e 108% 
lo-year 3348 see s See — a ae as G% 2% Pa Ohio & Det lst & ref 4%es A-..1977 = 4-0 101 100% 101 “3 too. ios 
i s series A_______ 2013 A-O 481 y, 4 § series B---_-——-_-___________ 1981 - ° 
Ref & impt 5s series C_________ 2013 A-O 53% site . 313 ie aene Penna Power & Light 3%s______- 1969 PA 106 10534 108 46 108 108 He 
Conv secured 3%s_....--------- 1952 M-N 60 5B 6034 310 - > es 4's debentures. -—-----_--__.__ 1974 P-A * 100% 102 26 99 107% 
N Y Cent & Hud River 3%s______ 1997 ry - ; Pennsylvania RR cons gold 4s > ‘ 
3%s registered____...________ 1997 pr bid — * 79 67-79% Consol gold 4s-____- : ail seer + ae rch -" 110% 12 by AR a 
Lake Shore coll gold 3¥s___.._- 1998 F-A 52% 52% 52% 7 63% 78% 4s sterl stpd dollar_--__ May 11948 M-N saa 110 110 5 108% 111 
3s registered... 1998 F-A ee. ee : 49% 61% Gen mtge 3%s series C__-_.-_- 1970 A-O 89 ¥ 89 89% 21 8815 94% 
Mich Gent coll gold 3¥s_______. 1998 F-A . 48-48 -- 50.57 Cons sinking fund 4's_________ 1960 F-A 119% 119% 119% “4 119 122 
Ses registered... ___- 1998 F-A =< = ER 35 45% 56% General 442s series A_________ 1965 J-D 5% 5. 7 4 
ee 4 ; ss au = 1015 101 101% 15 100% 105 
a: a meral 5s series B_..-....-._- 1968 J-D 108 108% 108! 1 10736 111 
For footnotes see page 765. : : : zi 
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NEW YORK BOND RECORD 


BONDS 
New York Stock Exchange 
Week Ended Aug. 2&8 








Friday Week’s Range 
Last or Friday's Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Range Since 
January 1 


Low High 


Interest 
Period 


BONDS 
New York Steck Exchange 
Week Ended Aug. 28 


Bonds 
Sold 


Range Since 


Interest 
January 1 


Period 














Pennsylvania RR (Continued)— 
Debenture gold 4s 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 
Peoples Gas L & C ref 5s 
Peor'a & Eastern 4s ext 
AlIncome 4s 
Peoria & Pekin Union Ry 5%s-_ 1974 
Pere Marquette ist series A 5s__._1956 
lst 4s series B 1956 
Ist gold 44s series C 
Phelps Dodge conv 3%s deb 


Phila Balt & Wash ist gold 4s_.._1943 
General 5s series B 1974 
General gold 4%s series C 
General 4%s series D 

Ph ladelphia Co coll tr 4%s 

Phila Electric Ist & ref 3%es_----~- 1967 
lst & ref mtge 2%s 1971 

t. \Phila & Read C & I ref 5s 
aConv deb 6s 

Philip Morris Ltd deb 3s 

t$APhilippine Ry list s f 4s 
ACertificates of deposit 

Phillips Petrol 1%s debs 


Pittsburgh Cinc Chi & st Louis— 
Series C 44s guaranteed 
Beries D 4s guaranteed 
Series E 3%s gtd gold 
Seri:s F 4s guaranteed gold_.._1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed 4s____1960 
Series I cons 4's 1963 
Series J cons guaranteed 4's__1964 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 
Gen 4%s series C 

Pitts Coke & Iron conv 4%s A_...1952 

Pitts Steel lst mtge 4's 1950 
ist mtge 4%s series B 

Pitts Va & Char Ist 4s gtd 

Pitts & W Va 1st 4%s series A____1958 
lst mtge 4's series B —. 
1st mtge 4%s series C 

Pitts Young & Ash list 4s ser rene oT 
lst gen 5s series B 1962 
lst gen 5s series C 
Ist 4%s series D 


Portiand Gen Elec Ist 4%%s 


Potomac El Pwr ist M 3%s 
Pressed Steel Car deb 5s 
tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Publ'c Service El & Gas 3%s 
ist & ref mtge 3s 
lst & ref mtge 5s 


Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll nes 
Gen & ref 4's series A 997 


1956 
ie Feuubite moet C Corp 4%%s series B_.1961 
money Ist ae 5s pane 


Revere Copper & Brass 3%s 

t$ARio Grande Junc Ist gtd 5s__.1939 

t$ARio Grande West ist gold 4s__1939 
4ist cons & coll trust 4s A 949 

Roch Gas & El 4's series D__.___1977 


Gen mtge 3%xs series I 
Gen mtge 3%s series J 
t$AR 1 Ark & Louis Ist 445s 


+$ARutland RR 4%s stamped 


Saguenay Pwr Ltd Ist M 4%s 

St Jos & Grand Island list 4s 

er ae & Adir ist gold 5s 

St Louis Iron Mtn & Southern— 
AsRiv & G Div Ist gold 4s 

ACertificates of deposit 

tASt L Peor & N W ist gtd ens 

St L Pub Serv ist mtge 5s 
St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
ACons M 4s series A 
ACertificates of deposit stpd 
tSt Louis-Southwestern Ry— 
Alst 4s bond. certificates 


§Alst term & unifying 5s 
4Gen & ref gold 5s series A__._1990 


St Paul & Duluth Ist cons gold 4s_ coe 
tASt Paul E Gr Trk Ist 4s 
ts$ASt P & K C Sh L gtd } rename +4 
St Paul Union Depot 34s B 1971 
S A & Ar Pass ist gtd gold 4s____1943 
Santa Fe s & Phe 
Schenley illers 
Scioto V & N E Ist gtd 4s 
Seaboard Air Line Ry— 

$Alst gold 4s u 


ACertificates of deposit 
TSS Atl & Birm ist gtd 4s 


tASeaboard All Fla 6s A ctfs 

46s series B certificates 
Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s__..1941 
Simmons Co debentures 4s 
Skeliy Oil 3s debentures 


South & Nor Ala RR etd 5s 


le 


A-O 
A-O 
J-J 

A-O 
M-S 
A-O 
Apr 
FP-A 
J-J 

J-J 

M-S 


87% 
97% 
96% 


42% 


69% 
61 
105%. 


Low High 


87% 88% 
965% 97% 
97 
8542 86% 
lll’ 
42% 
5M, 
106% 
70% 
61 


61% 
4 105% 


124 
111% 
109% 
9738 
11156 
10246 
31% 

Ye 10 

4 104 
2% 


101% 


99% 100 
97 97 
*98%4 99% 
*9742 98. 
59% 59% 
59 59 
58 59 
*108 
*118 
*101 


84% 84% 


©1055 

108% 108% 
*88% 91 

-5% 6 
84% -- 
109% 109% 
106 ¥4 106% 
"142 145 

% 225 
109% 110 
*104% 105% 


78% 19% 
7542 76 
75% T5% 
*101%% 102 
101% 101% 
105 105% 
101% 102 


100 100% 

"53%. .. 
54% 57% 
22% 24% 


*109% __ 
*109 | 


108 4% 108% 

14% 15% 

71% 8% 
8% 9 


63 
74 
75 
422 
8942 


16% 
15% 
17% 
17% 
17% 
17 


82% 
73% 
51 

27% 


*77 AS 
*3 3% 
11 11% 

103% 103% 

1004; 100, 

103% 104 

*_ 124% 

"17% 18 
17% 18% 

1% 1% 
8 8% 
7™% 8% 
9% 10% 
9 9% 
27% 29 


7¥e 8% 
7, 8% 
97% 97% 
"98% 99% 
30 30 
101% 102% 
*101% 102% 
105% 1055 
*12Z1% _. 


Low High 


86% 93% 
95% 100% 
95% 


105% 
112 
4 102% 
30% 
10 
104% 
3 


1% 
97% 102% 


102% 102% 
105% 106% 
111 112 
110 «=6112% 
111 111% 
118 121 
118 121% 
104% 109 
104% 108% 
99 103 
95% 104% 
97% 109 
96 9842 
55 64% 
55% 64% 
Fitg 64% 
107 108 
119 120 


—s SS 
toe? 


78% 87% 
105% 107% 
107% 108% 

864% 95% 

3 1% 

80 80 
108% 110% 
105% 106% 
144% 144% 
216 221% 
108% 110% 
103. 105 


67% 80 
73% 82% 
73 82 
97% 101% 


106% 108% 
10% 16 

4% 8% 
5% 9 


91% 97% 
106 107% 
55 0 


67% 
69% 
33 
79 
55 


10% 
11 


12% 

101% 103% 
99% 101 

100% 101% 

101% 104% 
123% 125 


14 
10% 
1 


4% 


a 

5% 

5% 
15 


3% 
4 
95% 
97% 
30 
100 Ya re Ya 


99% 103 
104% 106 





South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 4%s (Oregon Lines) A 
Gold 4%s 


Gold 4%s 
10-year secured 3%s 
San Fran Term Ist 4s 


South Pac RR ist ref gtd 4s 
Southern Ry list cons gold 5s 
Devel & gen 4s series A 

Devel & gen 6s 

Devel & gen 6%5 

Mem Div ist gold 5s 
St Louis Div list gold 4s 


Southwestern Bell Tel 34s B 
lst & ref 3s series C 968 
ASpokane Internat list gold 4%s_ — 
Stand Oil of Calif 234s debs 
Standard Oil N J deb 3s 
2% debenture 
Studebaker Corp conv deb 6s 
Superior Oil 3%s debs. 
Swift & Co 2%s debs 


Tenn Coal Iron & RR gen 5s 
Tenn Assn St L Ist cons 5s 
Gen refund s f gold 4s. 
Ref & impt mtge 3%s ‘series ees 
Texarkana & Ft Smith 5428 A 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold 5s 


Texas. &. Pacific 1st gold 5s 
Gen & ref 5s series B 
Gen & ref is series C 


‘Téx Pac’ Mo Pac Ter 5'%s A: 

Third Ave Ry ist ref 4s- 
AAGj income 5s 

$AThird Ave RR ist 5s ext 


Tol & Ohio Cent ref & impt sce 
Tol St Louis & West 1950 
Tol W-Va & Ohio.4s series C 


Toronte Ham & Buff ist gold 4s__1946 


Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 19 


Union Electric-Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif- 3s deb 

3s debentures. 


Union Pacific RR— 
ist & land grant 4s 


35-year 34s deb 

Ref mtge 3%s series A 
United Biscuit 3%s debs_ 955 
United Cigar-Whelan Stores 5s___.1952 
United Drug Co (Del) 5s. 1953 


UN J RR & Canal gen 4s 
United States Steel Corp— 


Nov 1 1950 
Nov 11951 
Nov 1 1952 


Nov 1 1954 
May 1 1955 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s_ 
Utah Power & Light Ist 5s 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 195 
Va Elec & Pwr 3¥s series B 968 
Va Iron Coal & Coke ist gold 5s_.1949 
Va & Southwest Ist gtd 5s 2003 


tWabash RR Co— 
ist mtge 4s series A 
AGen mtge 4s inc series A 
A4Gen mtge int“#%s ser B 


A-O 
J-J 
J-J 


J-D 

M-S 
M-S 
M-N 
M-N 
J-J 

A-O 


RESUS ee Sohne en 
BeeSoas sy &dagohd 


107% 107% 107% 16 
106 106 106 1 
inves *103 103% 


6358 62% 64 
at _ eas 60% 
54 55% 

54% 

54% 

53% 

90% 

8442 


69 
92% 
66 
85% 
89% 
80 
8642 


Ye 1115% 
106'2 
362 
2 10244 
48 10454 
105 
108% 
2 10242 
4 102%, 


120 
106% 
110 
102 
8554 85% 
105 105 
105 104% 
ae 100% 


99% 99 Ve 
64% 63% 
64!2 63% 
647% 64 

; * *103 

58% 5734 
16% 16% 
ae *100% 


as 83 
as 85% 
--  *100 


#105 % 


96a 
poe, 


79 
*100 


*99% 
*100 % 
“100% 100% 
*100% 100%, 

“99% 1005, 
*100% 100%, 
"100 1005, 
*100 10055 

101 101 
*100 101 
*101 102% 

*100% 101 

"100% 101 
*100 100% 
*100% 101 

00% 100% 
*100 101 
“100% 101 
"101% 102% 
“100% 101 

100 100 

10042 100%4 

101% 101% 
*101 ee 
°1013 %.. .. 
“101 ove 


92 92 
95% 
96 


*108'% 
*108 be 
110% 
*73 
¢. — 
69 
107% 107% 


106 Yq 108 Ye 
103% 106% 
102 105% 


50% 
50 

49% 
46% 
4678 
46% 


80% 
82 


61% 
88 

60% 
78% 
83 

78% 
192 


109%4 112% 
104% 107% 
33% 40% 
100% 102% 
103 105% 
103% 105% 
107% 110 
100% 103 Ye 
101% 103 


120 122 
106% 108% 
109 §=110% 
101 103 
85% 92% 
104% 106 
104 105% 
99% 101%. 


98% 102% 
58% 70% 
57% 69% 
58% 69 
102% 104% 
47% 58% 
12 18% 
98% 101%: 


80% 90% 
81% B88 


100 161% 
105 1062 


108 111% 
6 11% 
99% 102% 
96 98%, 


108% 111 
95% 99 
95% 99 

102% 106 

103% 107 


69 80 
90% 9742 
104 105 


100 100 


100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 101% 
100% 101 

100% 101 

100% 102 

100 101% 
100% 101% 
100 101% 
100% 101% 


100% 101% 
100 101% 
100 101% 
100 102 
100 103 
100% 102 
100% 101% 
100% 101% 
100% 103% 


97% 
102 
93% 101% 


109% 111% 
69 15% 
90 94 
65% 75 

105 42 109 


75 80% 
33% 50 
28% 39% 








ear fantnotes see page 765. 







































































a —— ~ —_ ee ow in doen aired a = al ine eee = eE: 5 eee, - Fm Si i eis SRD 
Volume 156 Number 4103 THE COMMERCIAL & FINANCIAL CHRONICLE 765 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Fxchange Interest Last or Friday’s Bonds Range Since 
Week Ended Aug. 28 Period Sale Price Bid & Asked Sold January 1 Week Ended Aug. 28 Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
tAWabash Ry ref & gen 5%s A__.1975 M-S neti 27% 27% 6 24 28 West Shore ist 4s guaranteed_____ 2361 J-J 447% a4 447% 68 37% 50 

4Ref gen 5s series B__________- 1976 F-A 26% 26% 1 24 27% er ae ee ee 2361 J-J3 42 42 4234 7 37% 47% 

ARef & gen 4's series C____-_- 1978 A-O 25% 255% 25% 1 224% 26% West Va Pulp & Paper 3s______-_- 1954 J-D oe *104 104% e, 102‘ 105 

4Ref & gen 5s series D__.__~_--- 1980 A-O ‘oat "26% -. — 22% 27% Wheeling & Lake Erie RR 4s____.. 1949 M-S a 110%4 110% 1 110% 114 

Wheeling Steel ist 3%s series B___1966 M-S 92%% 91% 92% 20 905% 95 
Walworth Co ist mtge 4s________- 1955 A-O 85 84% 85 16 83 88% Wilson & Co Ist M 4s A__________ 1955 J-J 105% 105% 105% 13 104% 106% 

ee ee 1955 A-O *100 101 fae 99 101 SN UO Pde ick nian eoe 1947 A-O 103 103 103 5 10034 103% 
Warner Bros Pict 6s debs_________ 1948 M-S 101! 10142 102 12 95 102% Winston-Salem S B ist 4s_..__ __ 1960 J-J a ; : es 114 114 
t$4Warren Bros Co deb 6s__.._-- 1941 M-S oe 9842 98% 5 81 106 7AWisconsin Central Ist 4s_...-_ 1949 J-J 472 45 472 85 37 50% 

ADepesit receipts... seabed we 98 9842 39 95% 106% ACertificates of deposit_..._.____ 1 fl 45%4 45%, 45% 5 37% 45% 

§ASu & Du div & term ist 4s___1936 M-N 16%2 16 16% 38 9 35 
Warren RR ist ref gtd gold 3%s__2000 F-A ow *32 35 aa 31 40 ACertificates of deposit__......__ aes 18 16% 16% 1 9 34 
Washington Central Ry ist 4s____- 1948 Q-M me "84% 86 ul 69% 86 Wisconsin Elec Power 342s__.--~.. 1968 A-O eis 109%4 109% 5 108% 110 
Washington Term Ist gtd 34%s____1945 F-A sites "103% 103% nas 104% 105% Wisconsin Public Service 344s... 1971 J-J diet 106% 106% 2 105 108% 

ist 40-year guaranteed 4s____ ~~ 1945 F-A a "104 106 i om ow t4Wor & Conn East list 4%s_.-... 1943 J-J nae 12 12 2 12 12% 
Westchester Ltg 5s stpd gtd______ 1950 J-D oe ee fk mists 119 121% Y 

ow . SSO oe 1967 J-D is *109%% 110 aia dehy 109 %4 
West Penn Power ist 5s E_...___- 1963 M-S 10734 107% 5 107 110 Youngstown Sheet & Tube— 

lst mtge 34s series I__.______- 1966 J-J 111% 111% 111% 10 110 111% Conv deb on... oti ae 1948 M-S 101 %e 101% 101% 34 101 102% 

or 993 5 
Western Maryland Ist 4s_________ 1952 A-O 86% 86% 87 28 84 91% at mm Hela e-em aes ora IE ce i eid = 0% 200% 
ist & ref 5%s series A_-.-_-__- 1977 J-J -- 9 95% 3 94% 102 a ceterres delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not 
West N ¥ & Pa gen gold 4s...____ 1943 A-O 101% 101% 101% 2 101% 104% = pre 8 - cadet, -the-rule sale not included in the year’s range. rCash sale 
$A Wemtern Factsss Set Ge o6t A... 2008 4 a% 33% 34% - 20% 34% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
al yu 3 ‘ 

ASe amented..... i= 3966 u-6 33% T2% | 33% et 20% 34 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484 Pry 
Western Union Teleg gold 4%s____1950 M-N 83% 83% 84 69 79 84 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

Soepeat ener G6. 1951 J-D £45% 83%, 845% 42 81 88 the Bankruptcy Act, or securities assumed by such companies. 

egg RPE SA RE che a 1960 M-S 81% 8042 81% 49 77%, 85% *Friday’s bid and asked price. No sales transacted during current week. 

Westinghouse El & Mfg 2¥%s____-- 1951 M-N 101 101 101 10 100% 101% 4Bonds selling flat. 
NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
Saturday Aug. 22 and ending the present Friday (Aug. 28, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 

STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week_Ended Aug, 28 Sale Price of Prices Shares Range Since January 1 Week Ended Aug. 28 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low. High Low High 
Acme Wire Co common__......____10 az 17% 17% 20 17% July 2242 Feb Associated Tel & Tel class A_.....___ ° ak Lo Sie ih % Mar % Mar 
Aero Supply Mfg class A___..__.____- 1 ea rt — iia 20 Mar 20 Mar Atlanta Birm & Coast RR Co Spex as sie an poo 62 Jun 64 

Class B__- Ren See 4% 4% 100 4% Jun 5% Mar Atlanta Gas Light 6% preferred____100 aie ae AY -- 106 Mar 109% Feb 
Ainsworth Mig common ______________ 5 al 5% 5% 100 4 Jan 5% Mar Atlantic Coast Fisheries.__...-.... ~~ 1 iin 3% 3% 300 3 Jan 4% July 
Air Associates Inc (NJ)_...._--____- 1 mcd nee oe mas 4% Jun 8% Feb 
Aircraft Access Corp___......____ 50c sf 1% 1% 200 1% Jan 1% Jan Atlantic Coast Lime Co_......-... - 50 on son wah rfce 22. Jan 32% Aug 
Air Investors common _____._._______ 2 oS i% 1% 400 }§ May 1% July Atlantic Rayon Corp____.-.-.---~-~- 1 a a ee pa 3 Jan 3% Mar 

Convertible preferred__........._. 10 ae 19% 19% 100 19% July 20% Apr Atlas Corp warrants__-.--.--------~-- ows ts % 1,900 Yq Mar ‘. Jan 

Pe eg aoe - + sa se va 200 se Mar * Jan —_ ~ Forge common ——_—-------- +4 -- 6 ies 200 pe an vrei Jan 
Air-Way Electric Appliance.___._._- 3 ra 1 14 200 34 Ma 1% A Ss wood Corp____.----_------- -- ® y ‘es A 

. ons 3 * if - Automatic Products__.........-.---- 1 x 2% 2% 800 1% Jan 2%, Peo 
Alabama Great Southern__.._...__~ 50 BSA ine dh ae 73 ®©42%Jun 83 Mar 
Alabama Power Co $7 preferred_____— . ae as ‘aki zs 94 Apr 107 Feb Automatic Voting Machine__--.-~~- ® 3% 3 3% 300 2% May 3% Feb 

0 RNs ks a ° 8612 8642 86% 20 83% Apr 97 Jan Avery (BF) & Sons common---_______ 5 oe sin a the 2% Mar 3% Jan 
Alles & Fisher Inc. common__.._..____ ° ae es #4 = 2% Jan 3% May 6% preterred._._............ -----~.-..- 25 sal 14% 14% 50 13. Jan 15 Jun 
Alliarice Investment _____..__-___ . ate ae med a U May 1% Feb Axton-Fisher Tobacco class A ose dn oti is Rive 19 May 35 Feb 
Allied Intl Investing $3 conv — Se . gs eA vie ea % Jan 12 Jan Ayrshire Patoka Collieries_____...~~-~ otis 4% 4% 300 4 Apr 5 Jan 
Allied Products (Mich)... ~~ 10 7 18% 18% 200 18 Feb 19% Mar 

Class A conv common___......... 25 oe 21% 21% 50 20 May 22% Jan B 
Aluminum Co common. ............- ed 96 95% 96 550 78% Apr 105 Feb 

Bae Gi 5 anne em ae 100 10942 107 109% 450 99% May 114% Jan Babcock & Wilcox Co... --.-..-~- a ely 20 20'2 400 18 Jun 282 Jan 
Aluminum Goods Mfg... .-......._- ° oe kan oie Mak 12 May 12% Jan Baldwin Locomotive--— 

Aluminum Industries common _.-_..... ° oo os ree a: 4% Apr 6 July Purchase warants for common__-_.-_- 2% 234 2% 800 2% Jun 4% Jan 
ri SE eRe ae 30 cs 8 28 50 27 Ye Aug 33% Jan 
Aluminium Ltd common ___........~. ° 70% 70% 71 100 69%4 Aug 78% Apr Baldwin Rubber Co common____..__- 1 me 34% 3% 100 3 Feb 35— Aug 

OW * SONG isin 100 ao 99 100 200 9042 Jan 102% Jun Barium Stainless Steel_..........--- 1 Ys I's 6 4,500 4% Aug 1 Jan 
American Beverage common___-____-_- 1 3% f. bs 100 ys Apr % May 
American Book Co... .-...-..-- 100 Ss 1934 19% 10 19% Aug 24% May Barlow & Seelig Mfg— 

American Box Board Co common _-___1 ilies sites bias cle: 3% Jan 4% Apr $1.20 convertible A common __-___-- 5 ae nie un na 6% May 8'2 July 
Basic Refractories Inc___.........-~- 1 pues owes ne aes 4%, May Te Jan 
American Capital class A common __10c ee ae aa. Sis % Feb % Feb Baumann—See ‘“‘Ludwig”’ 

Common class B_.~.........~--- 10c ‘hs Sia oa se ye July ‘se Feb Beau Brummell Ties Inc_........-~-- 1 ~ 35% 3% 300 3% Jan 4% Feb 

Oe eli riitiititntine bircine canna . on its ines at 72 Jan 9% Jun 

$5.50 prior preferred_-....________ ° im BT sii “t 65% Jan 74 Aug Beaunit Mills Inc common ____._-.~- 10 soi 7 7 100 7 Aug 842 Feb 
American Central Mfg__-_.___..-_- 1 Sis 5 5% 700 4% Jan 6% Feb $1.50 convertible preferred________ 20 22 ee 22 125 21- Apr 22 Jan 
American Cities Power & Light— Beech Aircraft Corp................ 1 8% 7% 8% 1,400 65% May 914 Mar 

Convertible class A........._--- a ‘a bits a 4% Apr 14% Jan Bellanca Aircraft common____...~~~- 1 ee 2% 2% 700 1% Jun 342 Feb 

a ee att ainmeme asic 25 ais 5% 6 150 4 Apr 13. Jan Bell Tel of Canada__...._......--- 100 a 10242 102% 10 101 Aug 117 Mar 

i a 1 Vy Vy Vy 1,600 Ye Mar Y% Jan Benson & Hedges common _-_-____----~- ° on cand ow pee 30 Mar 34 Jun 
American Cyanamid class A__._._-~ 10 a ae ie Si 35 July 3606 July Convertible preferred____....- ~~~ s oe on _ —_ 34 Jun 35% Aug 

Class B non-voting_........_ ~~~ 10 33 32% 34 2,900 28% May 41% Jan : 

American Foreign Power warrants... tS : i's Ks 100 * Jan is Aug Berkey & Gay Furniture.._......_~-- 1 ~~ ‘6 is 300 ere — % Jan 

Bickfords Inc common ______-~_----~~.- ° owe on — — 10 Jan 
American Fork & Hoe common_____-_ ° es 12% 12% 100 10% Apr 12% Aug Se ii oi eee n------ . _ - -- - 38) V4 ‘on 38% Jun 
American Gas & Electric...._.__.__ 10 16% 15% 16% 2,700 13% Apr 20% Jan Birdsboro Steel Fdy & Mach Co com-_-.* ‘ 6 6 100 6 Jun 8 Jan 

4%% preferred_____..........._ 100 fo¥ 94% 95% 50 82% Mar 104 Jan Blauner’s common ___........--. -. nav os _ — 2% Apr 5 Jan 
American General Corp common-_-__10c as 1% 1% 200 15% May 2% Jan Bliss (E W) common_____..._... __---_ se 1134 12% 800 10% Apr 16% Jan 

$2 convertible preferred____.._____ 1 oe 28 28 200 24% May 28% Feb Blue Ridge Corp common _______-_-_-_-_- 1 pcm a — me Feb Ye Feb 

$2.50 convertible preferred_________ 1 a aia hai es 27% May 32. Feb $3 optional convertible preferred___* 32 31 32 500 27 Mar 35 Feb 
American Hard Rubber Co... __ 25 85 13% 13% 50 11 Apr 18 Jan 

Blumenthal (S) & Co _._...-___--_-__- ° ak s i ie 4% May 5 Jan 

American Laundry Mach____..._ _- 20 ide 19% 20% 350 18% Mar 22 Apr Behack (H C) Co common__ _.---_-_--- ° 2% 2% 2% 400 15¢-Mar 3 Jun 

American Light & Trac common____25 11% 1m 11% 3,000 7% Apr 11% Aug 1% ist preferred... Le 100 es 40 42 40 33 May 42 Mar 

OT i aii etait nnnee 25 AGS. ae rie ian 21 Apr 26% July Borne Scrymser Co__._..-_.-.---_- 25 ani ine sete ie 30% Jan 34 Mar 
American Mfg Co common ___.___- 100 23 23 24 75 18% Mar 24 July SR Fill cece erdvcginthnitintarinaiies wacko bd 7 6% 7 400 5% May 7 #£=Aug 

IGE occ echtnibliiotae es mire rani 100 ok Nike ‘ids aca 79% Jan 85 Jan 
American Maracaibo Co___._..______ 1 a vA Vs 200 *& Jun Y% Jan Bowman-Biltmore common-_-___._. ~~~ ° ow vs ts 100 vs May Ye Jan 
American Meter Co__.......__-______ °- x18 x18 20 300 x18 Aug 27% Feb 7% lst preferred................ 100 pals a aad 1% May 2% July 
American Potash & Chemical__._.__- bd at 49% 49% 15 39 May 61% Mar $5 2d. preferred__..........=.-...- * 1% 1% 1% 100 Jun ve Jan 
American Republics._.........._._ 10 ie 5% 5% 1,000 4% Apr 6% Jan Brazilian Traction Lgt & Pwr__..-.-- ° ‘oben 8% 8% 3,700 4% Jan 9% Aug 
American Seal-Kap common ________-_ 2 cos 2% 2% 100 1% Mar 2% Jan Breeze Corp common ._....--.---.-- 1 812 B82 B% 700 7 May 10% Mary 

Brewster Aeronautical_.............. 1 4 35% 4 2,600 3% July 8% Jan 
American Superpower Corp common __* ne 7 y 900 yy Jan *& Jan Bridgeport Gas Light Co_...._.._ ~~~ a leas ae oui aan 19 May 2042 Jen 

Ist $6 preferred_..._....._.______ e so 45% 45% 100 33% Apr 48% Jan , 

$6 series preferred_...._........._- ° a 1% 1% 200 1% Apr 2% Jan Bridgeport Machine__.._....-...--~- ° eds 1% 1% 300 1% Jan 2% Feb 
American Thread 5% preferred______ 5 3 3 3 300 2% Jan 3% Jun MINE 5 casnceapeiidhectip cigs tn ahids on aneectoaal 100 sah “on a z 52 Jan 60 Apr 
American Writing Paper common____* 2% 2% 2% 5,300 2 Jun 2% Jan Wit Cet ORS. Bios i ° sous 1% 1% 100 1% Jun 3% Jan 
Anchor Post Fence__...._.._._______ 2 a 2 2 100 2 Feb 2% Apr pee fe en ESS Se ee $4 ae % %*% 100 Va July ys May 
Angostura-Wupperman __....._______ 1 ae oe ree neat 1g Jan 1% Mar SO. PROM RNT NG hiked ndiwicins 100 oe ‘ie ‘ai ae 40 8 Jun 5542 Feb 
ya seepe vagy Sig common____--_____ ys -- . ee 7% July 9 Jan Brite Mie C r 1% a 14¥%e Jan 
Appalachian c Pwr 4%% pfd___1 re, 1 1 ¥, rillo e Co egmmen. wi -- aie Saas bia ne 4 Aug 4 

pp awe PD 00 100% 101 50 91% Apr 103 % Jan ae ee Mg See, ne 30% Jun sie Sam 
Arkansas Natural Gas common___._ ° ae % 3/4 500 3% Mar 1 Jan British American Oil Co__........-_- ° ‘od ax ck dus 10 Mar 13% Jan 

Common class A non-voting.___.__ ° ns % 3% 100 %@ Apr 1% Jan British American Tobacco— 

Tes, WN. 10 eS M%, 8 400 6% Apr 8% July Am dep rects ord bearer__...____- £1 pars hal ae a 8%4 Jun 9% Jun 
Arkansas Power & Light $7 preferred_* oa ree ae et: 75% Aug 87% Jan Am dep rcets ord reg...........- £1 Re CaP ie #8 6%2 Jun Jan 
Aro Equipment Corp________________ 1 ne oS oe 6% Jan 8 Feb 
Art Metal Works common _____.___.___ 5 r5% r5% r5% 100 4% Jun 5% Jan British Celanese Ltd— : * 
Ashland Oil & Refining Co__________ 1 ee 4% 43 400 3% Jan 4% Jan Amer dep rcts ord reg___.-____-- 10s in i an i Yq Mar 1% Aug 
Associated Breweries of Canada______ ° ou aiz oa ‘Bede 11% July 13 Jan Brown Fence & Wire common_____-_-_- 1 us 1% 2 400 1% Feb 2. Jan 
Associated Electric Industries— Class. A preferred....__........... ° ins unas in es 7% Jan 122 Aug 

American dep rects reg___________ £1 i S Be ce 2% Mar 3% Aug Brown Forman Distillers__.........._ 1 pat ar ae . 1% Jun 2% Jan 
Associated Laundries of America______* a oe 5) x 24 Y% Feb Y% Feb RN RE ° as 55 55 50 46 May 60 July 

For footnotes see page 770. 
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NEW YORK CURB EXCHANGE 





Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Aug. 28 


Week’s 
Range 
of Prices 


Low High 


Brown Rubber Co common 
Bruce (EL) Co common ides 
Bruck Silk Mills Ltd pea 


Buckeye Pipe Line 

Buffalo Niagara & East Power— 
$1.60 preferred 
$5 ist preferred 


Bunker Hill & Sullivan__..._. ~~~ 2 50 
Burco Inc $3 preferred 

Burme Corp Am dep rcts 

Burry Biscuit Corp 


Cable Electric Products common__._50c 
Voting trust certificates.__.......50c 
Cables & Wireless Ltd— 
Am dep 542‘: preferred cmmmeniac 


Callite Tungsten Corp 
Canada Cement Co Ltd 
64%2% preferred 
Canadian Car & Foundry Lia— 
7% participating preferred 
Canadian Dredging & Dock 


Canadian Industrial Alcohol— 
Class A voting __- 
Class B non voting 


Canadian Industries Ltd— 
7% wpreferred__ 


Capital City Products 


Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred 


























Carrier Corp common 
Carter (J W) Co common 
Casco Products__ 








Catalin Corp of America 

Central Hudson Gas & Elec com 

Central Maine Power 7% preferred_100 
New York Power 5% —s 

Central Ohio Steel Products 


Central Power & Light 7% pfd__-.100 
Central & South West Utilities 

Cessna A‘rcraft Co 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 


Cherry-Burrell common 
Chesebrough Mfg 

Chicago Flexible Shaft Co 
Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB__ 





Cities Service P & L $7 preferred____ 
$6 preferred * 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 





Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 

Colon Development ordinary 


Colt’s Patent Fire Arms 

Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas 1 
Commonwealth & Southern warrants__ 
Commonwealth Distribution 1 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 


Conn Telephone & Electric Corp 
Consolidated Biscuit Co 
Consol G E L P Balt common 
442% series B preferred 
4% preferred series C 
Consolidated Gas Utilities 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores 1 
8% preferred 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cooper-Bessemer common 
$3 prior preference 

Copper Range Co 

Cornucopia Gold Mines 

Corroon & Reynolds_ 
$6 preferred A 


Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 





Croft Brewing Co______.-_.._ es 1 
Crowley Milner & Co 

Crown Cent Petrol (Md) 

Crown Cork International A 


"-, convertible preferred 


7 
16 


40% 
7% 
77 


9% 


% 


Sales 
for Week 
Shares 


400 


Range Since January 1 


Low 

% Jan 
11% Jan 
4¥%_ Apr 


35% Jan 


6% Aug 
67% Mar 


8% Mar 
12 Aug 
% Mar 
% Jan 


% Aug 
‘ss Jan 


“2% Apr 


Ye Mar 
1% Jan 


77% Jun 


15% Jan 


-- -——< 


2% Jan 
2% Mar 


121 May 
Sy Mar 
8% Jan 


x19% May 
35% May 
99 Apr 
90 Apr 


44% Feb 
6 Mar 
4% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
7 Jan 


85% May 
fs Feb 
8 Jun 
2% Mar 
3% Jan 


634 May 
70% Apr 
47 Apr 
x44 Feb 


de Mar 

8 Jan 

2% May 

27 Apr 
2% Apr 

28%, Aug 


40 Apr 
40 Apr 
3% Jun 
6 July 
13 Aug 


Y% Apr 
5 Mar 
23% Apr 
4%, Aug 
3% Jan 


% Mar 

35 % Jan 
64% May 
% Mar 


1/256 Mar 
i Aug 
13. Mar 


vs Apr 


7% May 
de Jun 


1 Jan 
Y% Jun 
39% Mar 
106% Apr 
96% Mar 
1% Jan 
25% Jan 
3 Mar 
107 July 


1% Jan 
3% Jun 


60 Apr 
Ye July 
7% Jan 


6% Jun 
31 Jan 
4% Jan 
ys Jan 
% Jan 
67% May 


% Jun 
12% July 


2 Mar 
11% Apr 
4% Jun 

dé Jan 


1% May 
1% Aug 
4% Jan 
x% Apr 
18 Jan 


High 

¥% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
Y% Feb 
% Jan 


% Aug 
ye July 


“3% Feb 
1% July 


2 Apr 
77 Ve J un 
21 July 


2% Jun 
2% Aug 


121 May 
- f; Aug 
12 Feb 


20 Apr 
42 Jan 
111% Jan 
103% Jan 


6% July 
6% Jan 
6 Aug 


3% Jan 
7% Jan 
101 Aug 
Jan 

Jan 


Jan 

Jan 

13 Apr 
4% Jun 
4% Jan 


10% Jan 
83 Jan 
62 July 

6 Jan 


16 Jan 
14 Feb 
3% Feb 
55 Feb 
4%, Jan 
52 Jan 


825% Jan 
82% Jan 
4% Jan 
6% Mar 
15 Mar 


% Feb 

5 Mar 
35 Jan 
Apr 

4 Aug 


1 Jan 
4'%2 Aug 
7% Apr 
1 Aug 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Y% Feb 
18 Jan 


% Jan 


9% Mar 
#2 Jun 


2 Jun 
1% Mar 
53% Jun 
114% Jan 
104 Aug 
1% Feb 
30% Jun 
dt Aug 
107 July 


1% Jan 
5% Jan 


88 Jan 
Ye July 
12% Apr 


842 Mar 

35% July 
5% Jan 

% Jan 

1 Jan 

83 Aug 


1% Jan 
6% Jan 


2% May 
16% Jan 
5% Feb 

YW Mar 


1% May 
2% Jan 
6% May 
Y% Jan 
21 Jan 





Week's 
Range 
of Prices 
Low High 


Crystal Oil Refining common VV, V4 


$6 preferred + 5 
Cuban Atlantic Sugar 2% 12% 12% 
Cuban Tobacco common i, > 
Curtis Lighting Inc common__-_--_- 2.50 : aan 
Curtis Mfg Co (Mo) ae. 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Aug. 28 Sale Price 


Darby Petroleum. common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 
Class A convertible 
Dejay Stores 
Dennison Mfg class A common 
$6 prior preferred 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 1 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred 
Diamond Shoe common 
Diveo-Twin Truck common 
Dobeckmun Co common 
Dominion Bridge Co Ltd 


Dominion Steel & Coal B 
Draper Corp 

Driver Harris Co 
Dubilier Condenser Corp 


Durham Hosiery class B common___.* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
4'2% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 


Economy Grocery Stores dette 

Electric Bond & Share common 1% 
$5 preferred 742 38% 
$6 preferred 4 3%, 44% 

Electric Power & Light 2d pfd A : 3 3% 
Option warrants ane =a 


Electrographic Corp 434 4% 
Elgin National Watch Co 20 21 
Emerson Electric Mfg___......._ ~~ rae ee 
Empire District Electric 6° pfd___.100 oe ne 
Empire Gas & Fuel Co 6% pfd a. 140% 142% 
642% preferred. ..__.______.....__.100 ‘8 144% 146% 
7°) preferred Ye 149 151% 
% preferred Ve 1575e 160% 
Empire Power participating stock____* 157% 160% 


Emsco Derrick & Equipment sas 
Equity Corp common ‘ 
$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 


/ 


Fairchild Aviation 

Fairchild Engine & Airplane 
Falstaff Brewing 

Fansteel Metallurgical 
Fedders Mfg Co 


Fire Association (Phila)... _~ 10 
Florida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 

Am dep rcets ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) C 
$3 conv stock 
4% 


Gamewell Co $6 convertible pfd 
Gatineau Power Co common 

5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 preferred 

Warrants 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock bd 
General Shareholdings Corp com 
$6 convertible preferred 
General Tire & Rubber 6% pfd A__100 
Gen Water Gas & Electric common__-1 
$3 preferred ° 
Georgia Power $6 preferred 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 


Glen Alden Coal 
Godchaux Sugars class A 


$7 preferred 
Goldfield Consolidated Mines 
Gorham Inc class A 
Se Ie ae ® 


Sales 
for Week 
Shares Range Since January 1 
Low High 

200 V4 Mar 7% Apr 
100 4 Aug 9 Aug 
1,000 s Jun 15% Jan 
aie ve Jun 1%4 Aug 
cain 2 May 1% May 
me j Feb 6% Feb 


May 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Apr 
Jun 
Feb 
Aug 


May 
Feb 
Jun 

% July 

Aug 
Jun 
Feb 
Aug 


Jan 
July 
Mar 

2 Feb 

Aug 

Jan 
Jan 

Feb 


“4 Aug 
44 May 
Apr 
May 


Jan 


Aug 


Mar 
Mar 


Apr 


Apr 
Jun 
May 
Jan 
Apr 


Jun 
Jun 
Mar 
Mar 
Aug 


May 
Aug 


Feb 


Jan 
Jan 


May 
15% Jun 
1 Jan 
8% Mar 
18% May 
8 Mar 
25 Mar 
40 Mar 


88 Jan 
3% Feb 
52% May 
Ya July 
vs May 


6% Aug 
12% Feb 
59%e Mar 
Cs Feb 


55 July 
1/256 July 


55 Apr 
20.) «(July 
% Jun 
i. May 
35% Apr 
96% Jan 
2% Aug 
21 July 
86% Apr 
80 May 
4 May 
41 Apr 
3 July 


10% Jan 
28 Apr 
5% Aug 
92 July 

vc Jan 

Ye Apr 
23 Jan 





For footnotes see page 770. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 


Week Ended Aug. 28 

Par 
Gorham Mfg common ____.._..----- 10 
Grand Rapids Varnish___....._.-__-- 1 
Gee? Bae Oe. aie os Sa... s 5 

Great Atlantic & Pacific Tea— 
Non-voting common stock... ~~~ ° 
7 S06  preterreg..cu... +... 40 100 
Greater New York Brewery-__-~-~-.--- 1 
Great Northern Paper_____.__---.~--- 25 
Greenfield Tap & Die.___._-i_-_----- ° 
Grocery Stores Products common _.25c 
Galt Gil Core. Osh. saw. cn ciicnsnce 25 
Gulf States Utilities $5.50 pfd__._ ~~ ° 
By | Bla SS a ee . 
Gypsum Lime & Alabastine_.......~. 
pT FS UO VC * SRE 5 
Hammermill Paper____.....--.----~ 10 
Hartford Electric Light___._...___~- 25 
Hartford Rayon voting trust ctfs___.1 
Harvard Brewing Co___...._-..--.-- 1 


Hat Corp of America B non-cot com__1 
NI Mee nies Sai ec titermnwaien ° 


Hearn Dept Stores common_-_ _. _--~-~- 5 
6% convertible preferred____.__-_- 50 
Wecs Mining Ce.............-...- 25c 
Bemna Rabensen................... ® 
2 RIG 9 TE a en e 
Helter Co commen._...............-. 2 
BROS tt IS ell SER PEEER inerer 23 
Henry Holt & Co participating A___-~- ° 
Hewitt Rubber common_________-_--_-_ 5 
Heyden Chemical___...........-_-_- 10 
HMildick Products. .........-<asce ~-2 42 
Hoe (R) & Co class A..........-<ce 10 
Hollinger Consolidated G M-_ _-----~-- 5 
Holophane Co common __-_-_- sins aaa ties ° 
Tg ERE EBAY AER mE Oe ° 
Hormel (Geo A) & Co common eheeneialtiat ” 
Horn (A C) Co common__-__..__---- 1 
Horn & Hardart Baking____...____-- bf 
Be ae eh ck nee ° 
ee S 100 
Hubbell (Harvey) Inc__.........____- 5 
Humble Oil & Refining._....._._____ . 
Hummel-Ross Pibre Corp___..._. ___-_- 5 
Hussmann Ligonier Co________.____- 2 
Wuyser’s commee. ool... acs... 1 
V tc for lst preferred___..________ 1 
Hydro-Electric Securities__....... _- bd 
Hygrade Food Products__..._...____- 5 
Iilinois Iowa Power Co-___......-_-_ ° 
5% convertible preferred____-____ 50 
Div arrear certificates__.........--. 
NS SE i rttdrecccnenancns ° 
Imperial Chemical Industries— 
Am- dep rcts regis__.......-__+ ~~. £1 
Imperial Oil (Can) coupon____.___.-~ ° 
SR SL, eR eee ° 
Imperial Tobacco of Canada... _~ 5 


Imperial Tobacco of Great Britain p 
Ireland 


Indiana Pipe Line..._.......--.--~- 7 ie 
Indianapolis P & L 5% % preferred_100 
Indiana Service 6% preferred_____- 100 
TAD + PROIUTIOE Sx... ee ew ecinccees 100 
Industrial Finance.v t ¢ common____ 1 
St ae ab 2S SE Cn 100 
Insurance Co of North America____- 10 
International Cigar Machine__._.--~- ° 
International Hydro Electric— 
Preferred $3.50 series__..... ~~~ 50 
International Industries Inc... ~~ - 1 
International Metal Industries A. ° 


International Paper Co warrants.__~-- 
International Petroleum coupon shs__* 

Registered ° 
International 


International Safety Razor B_.._---~-~ 
International Utility class A___..- ~~~ 


Be I ic cen dn mo opens ercoen 
$3.50 prior preferred_. ~e A EBS nh Sielar 


Interstate Home Equipment... ~~~ 1 
Interstate Hosiery Mills__......---~~- ° 
Interstate Power $7 preferred_____-_ a. 


Investors Royalt 
Iron Fireman Mfg voting trust ctfs___* 


Irving Air Chute__-_-- Fe ih aah ldes eta ianiing 1 
te te) ence natepeilinnininaenes 1 
ene TOG Ee. 3. 1c cnn ane ° 


Jersey Central Pwr & Lt 54% i 
ee eee eee 
7%  peetoerrea...« sis. 40s. 108 

Julian & Kokenge common-_-____._..-- ° 


Kansas Gas & Elec 7% preferred___100 


a tinal ws cpenathingienewenangs 5 
Ken-Rad Tube & Lamp A_____-_-_____ . 
Kings Co Lighting 7% pfd B__---_- 100 

5% preferred D..........-...... 100 
Kingston Prodvets._................ 1 
meee wrecroleumea. 2.2... i.e 1 
Kirkland Lake G M Co Ltd__--__--_-_ 1 
Klein (D Emil) Co common ______-___ ° 
Kleinert (I B) Rubber Co____._______10 
Knott Corp commion__.___............ 1 
Kobacker Stores Inc__-__.------__-- bd 
Koppers Co 6% preferred__________ 100 
Kresge Dept Stores— 

4% convertible ist preferred_____ 100 
Kress (S H) special preferred_______ 10 
Kreager Brewiag RP ieibhitb te SactiRinies ann can op 1 


Friday 
Last 
Sale Price 


69 42 


32% 


107% 


51% 


“9% 


9% 


7% 


6% 


“8% 


2% 


8642 


Week's 
Range 
of Prices 
Low High 
19% 19% 


69% 69% 


27% 27% 
5% 5% 
1% #1% 


31% 32% 


“1% 1% 


"1% 1% 


4% 4%, 


7% 7%, 
7% 8 


9% 
68% 


13% 13 ¥2 


8 9% 
"2% 2% 


11% 11% 
11% 11% 


2% 2% 


75 75% 


“B% 5% 


85 86 42 


Sales 
for Week 
Shares 


600 
400 
2,200 


100 


400 
150 


2,600 


800 


50 


100 


20 


Range Since January 1 


Low 
19% Aug 
3% Aug 
2 May 


58 Apr 
124 Feb 


vs Jan 
27 Jun 


5% Jun 


Y% Feb 


24% Mar 
91 Apr 
92% Apr 

2% May 


4s. Feb 
Apr 

Ps May 
¥% Jan 
1% Aug 


2% May 
14% May 
1% Mar 
25% Mar 
3% May 


6 Aug 
7%, Aug 
5% Apr 
20 Jun 


9% July 
67% May 
1% Mar 
12% July 


5% Mar 
12 Apr 


27% Mar 
Jun 


Jun 
109% Jun 


1242 Aug 
46% Mar 
2% Aug 
5 Jan 

Ye Feb 
Jan 
Y, Aug 
2 Jan 


we May 
16% Apr 
1 Mar 
9 May 


2% Mar 
5% Jan 


7% Mar 


8% Apr 
2% Jan 
86% Apr 
12 Apr 
12 Apr 


% Mar 
7% Feb 
55% Apr 
10 Aug 


1% Feb 
1% Jan 
4% Apr 


1/128 July 
8% Mar 


4 Jan 


2 July 
vs Apr 

6 Aug 
22% May 
4% Apr 


15 Mar 
% May 
¥% Jan 

Jan 

7% July 


1% Jan 
Ye Aug 


61 Apr 
68 Apr 


111% Jan 
6 July 


7 Yo Mar 
Apr 


Jan 
1% Mar 
% Feb 


10 Jun 
7% Jan 


7% July 
81 Jun 
50 Apr 


12% Feb 
2% Apr 


High 
29 Jan 
4% Mar 
3% Jan 


83 Jan 
134% Jun 


* Jan 
35% Jan 
7%2 Mar 
1% July 


34% Jan 
108 Jan 
109 Jan 
2% Feb 


4% May 
19 Jan 
46 Jan 

12 Feb 

1% Apr 


3% Jun 
20% Jan 
2% Jan 
29% Jun 
6% Jan 


10 Jan 
10 Jan 
6% Jan 
24 Jan 
5 July 
11% Feb 
88% Jan 
2% Aug 
17% Jan 


7% Jan 
14% Aug 
12 Jan 
30% Feb 


2% July 
27% Jan 
112 Apr 


15 Jan 
58% Jan 
5% Jan 


Ye Jan 
23% Jan 
2% Jan 
13% Jan 


2% Jan 
7% Aug 
7% July 
9 Jan 


10% Apr 

4 Apr 
107% Jan 
18 Jan 
18% Jan 


1% July 
17% Aug 
77% Jan 
13 Jan 


25%, Aug 
1% Jan 
4% Apr 


18 Jan 
“4 Aug 
11% Aug 
5% Aug 


Y% Aug 
3% Feb 
a Jan 
10 Feb 
28% Jan 
7% May 


23 July 
1 Jan 
% July 
15 Jun 
9% Mar 


Apr 

1% Jan 
81 Jan 
88 Jan 
95 Jan 


116 Jan 
8 Jan 
5% Aug 
53 Jan 
39% Jan 


1% July 
2 Feb 
% Mar 


12% Apr 
8 Feb 
3% Apr 

104% Feb 


97 Mar 
52% Feb 


13% Feb 
a Jan 





STOCKS 


New York Curb Exchange 
Week Ended Aug. 28 

Par 
Lackawanna RR (N J)_----~..-.--- 100 
Lake Shore Mines Ltd____.-.-.-_-___ 1 
Lakey Foundry & Machine__...._~ ~~ 1 
Lamson Corp of Delaware__..... ~~~ 5 
Lane Bryant 7% preferred... . 100 
Lane Wells Co common. ___.__._.._ 1 


Langendorf United Bakeries class A__* 
Class * 





Lefcourt Realty common _____...___.- 1 

Convertible preferred__._._........__ ba 
Lehigh Coa! & Navigation__._...._.-.- e 
Leonard Oil Development__....... . 25 
Le Tourneau (R G) Ine__ ~~... ---.- 1 
Line Material Oe.............--..... 5 
Lipton (Thos J) Inc 6% preferred__.25 
Lit Brothers common_____.._.--__-._ ® 
Lecke Steel Chain.....1............. 5 
Lone Star Gas Corp * 
Long Island Lighting common________ bd 

7% preferred class A...._.._..__ 100 

6% preferred class B_____.._____ 100 
Loudon Packing...................... e 
Louisiana Land & Exploration__.____ 1 
Louisiana Power & Light $6 pfd______ ° 
Ludwig Baumann & Co common___-_-- e 

Conv 7% ist preferred___....___ 100 

Conv 7% ist pfd v t c__...----_- 100 
Lynch Corp common ______-.....-.- 5 
Manati Sugar optional warrants__.____ 
I TR ciate ct sintlataiensiciteneatininid niche 1 

$5 convertible preferred___._______ ° 
Mapes Consolidated Mfg Co_______-_ bg 
Marconi International Marine Com- 

munication Co Ltd................. 
TERRE Sil ih ches neces ba 
Marion Steam Shovel__._.____._-_____ bd 
Mass Utilities Association v t c__.__.__ 1 
Massey Harris common______--__---- ° 
McCord Radiator & Mfg B___- -_--__ bg 
McWilliams Dredging. _...__-.--_-_-_ ° 
aeeee Johnson & Cou... ° 
Memphis Natural Gas common_____-- 5 
Mercantile Stores common ___________ a 


Merchants & Manufacturers class A_.1 
Participating preferred__..._._._____ bd 


Merritt Chapman & Scott... bd 
TE ss aisitibi ecctcicieds Rtas diatomic 
6%% A preferred__._______-_- ~~ 100 

TE i Si tice 1 

Metal Textile Corp._...__........- 25c 
Participating preferred__....______ 15 

Metropolitan Edison $6 preferred_____ bd 

Michigan Bumper Corp________-__-_- 1 

Michigan Steel Tube__._..-_-_---_ 2.50 

Michigan Sugar Co.................. bg 
| SRR EEE odd TRS = ECR aR 10 

Micromatic Hone Corp_______-.------ 1 


Middle States Petroleum class A vt c_ - 


Middle West Corp common_-____-_- ~~ 3 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares_____-_-- ° 
Midvale Co common-_______.-_--_-_-_-~_ ° 
Mid-West Abrasive.....__.__-.--_~_~ 50 
Beene aes Oe lk. 10 
Midwest Piping & Supply... ~~~ ® 
Mid-West Refineries___...._......-.-- 1 
Mining Corp of Canada___._...__-__--_ ° 
Minnesota Mining & Mfg... .---- 


Minnesota Pwr & Light 7% pfd_.__100 
Mississippi River Power 6% pid___-100 
Missouri Public Service common______ 





Mock Jud Voehringer common _____ 2. 1 
Molybdenum Corp_...._.__-...-----. 
Monarch Machine Tool______.__.___-- - 
Monogram Pictures common _ _..____- 1 
Monroe Loan Society A__-...--.----- 1 
Montana Dakota Utilities__...._.__- 10 
Montgomery Ward A_____-_--_.-_-_-__ bd 
Montreal Light Heat & Power_____-_-_- e 
Moody Investors partic pfd__________ ° 
Moore (Tom) Dist stamped_________-_ 1 
Mtge Bank of Col Am shs___..-------. 
Mountain City Copper common_-__-_-_- 5c 
Mountain Producers___...__...._--- 10 
Mountain States Power common _-_-_-_- ° 
Mountain States Tel & Tel__.._.-_-_-_ 100 
Murray Ohio Mfg Co_______-_--_-_-_ ° 
Muskegon Piston Ring _..___.._-___ 24a 
Muskogee Co common. _____-.--._--~ be 

6% preferred__i.....___.. .100 
Nachman-Springfilled -—~~........---- ® 
National Bellas Hess common __.____- 1 
National Breweries common _________~ ° 
National Candy Co___._.____-__-.__- bd 
National City Lines common_________ 1 

$3 convertible preferred____._.___ 50 
National Container (Del)_....-._____ 1 
Foes Pe Ge a ne bd 
National Mfg & Stores common______ . 
National Pwr & Light $6 pfd unstpd__* 

$6 preferred stamped_____...______ bg 
National Refining common___._______ * 
National Rubber Machinery__..______ ° 
National Steel Car Ltd_..___________ * 
National Sugar Refining.._._____.______ bd 
National Tea 5%2% preferred_______ 10 
ps eee 12.50 
National Tunnel & Mines__._________ bg 


National Union Radio__...._______ 30c 
pS RR Ee SS re gs s 
Nebraska Power 7% preferred______ 100 
Nehi Corp lst preferred_._..__... ss * 
Nelson (Herman) Corp__..._________ 5 
Neptune Meter class A._...._.._.____* 
Nestle Le Mur Co class A__.___-_._ bd 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
26 26 26 
6% 6% 6% 
ual 100 100 
"s % er % 4% 
ah 1's 1's 
“S% 5% 5% 
6% 6% 7 
ie 14% 14% 
14 13%4 14 
4% 4 4Y 


-- -- -- 


ae 84%, B84 
am 107 111 
ne 4 4 
-- 16 16 
1% 1% 1 
ie a 
Bek. 4% 4% 
par 5% 5 
a 7 7 
"3% 3% 3% 
a ioe 2 
nae 12% 12% 
sant 27 27 
“6 "5%. 6 
x *?.. 3% 
37% 37% 39% 
1M Ye TY 
‘tote 4% 4% 
15% 15% 15% 
nes 13 % 
ea 16% 16% 
¥% % Ve 
1% 15 13 
_? 44 43 
ok 109% 110 
ae 8% 83 
pairs "5s 5 
57 57 59 
 % 32 16 
ao 14 14% 
he “8 8% 
sa 8% 8% 
74 4 «#865 
adil 70% 70% 
"8% 8% 8% 
"9% 9% 9% 
ies 23% 2'2 


—— -- -— 


Sales 


for Week 


10 
800 


10 


2,200 
2,600 


150 


100 


Range Since January 1 


Low 


10 Mar 
16% Jan 


% Jun 
142 Mar 
50 «July 
2542 Apr 


1 Jan 
10 Apr 
2% May 

dé Apr 


2% May 
i Feb 
6% Apr 


90 Feb 
2 Aug 
18 Mar 
2% Jan 
23 Aug 


11% May 
25 May 
% May 
x5% May 
13% Aug 
1% Jan 


56 May 
32 Feb 
67 May 
90 May 

3% Apr 


5 Jan 
4 Apr 
15 Aug 
Ya May 

1 Aug 


5 Aug 
152. Mar 
15% Feb 
15% July 
% Aug 
5% Aug 


15% May 
4 May 
9 May 
99 Apr 
7 May 
7% Jan 
5 Aug 
57 Aug 


6% May 
Ys Jan 
18%— Apr 
11 Feb 
11 Jun 
39 Jan 
8 Apr 
842 July 
1% Jun 
68%, Apr 
6242 Apr 


134 Jun 
5% Jan 
2142 Apr 
742 Mar 
7 Aug 
Qa Jan 
2%3 May 


¥, Feb 
95, Aug 
105 Jun 
84 Aug 
2% Apr 
6%2 May 

1 Feb 


High 


1 ug 
14 Feo 
8% Jan 

% Jan 
2442 Feb 
23% Feb 
2% Mar 


4% July 
102s Jan 


12 Apr 
23 Mar 


1 Jan 
2% Jun 
50 July 
27 Jan 


1% Jan 
10 Apr 
3% Jan 

Y%, Jan 


2% Aug 
1% Mar 
8% Aug 


126 Jan 
3% Jan 
21 Jun 
3% Feb 
29 Mar 


6% Apr 
¥% Jan 
115 Mar 
1% July 


8% July 


14% July 
41% Jan 
1% Jan 
7 Jan 
14% May 
2% May 


% May 
444% Jan 
82 Jan 
103. July 

4% July 


7% Aug 
5% Feb 
30% Mar 
1% Feb 
1%4 Mar 


6 Feb 
Feb 
17% Aug 
20 July 

Ye Aug 
5% Aug 


2% Jan 
5 Feb 
11% Feb 
114% Jan 
9% Feb 
10 Jan 
Apr 
Jun 


9 Jan 


Feb 
wit Apr 
11 Feb 
14% Aug 
45 May 
10% Jan 
10% Jan 
3 Jan 
95% Jan 
93 Jan 


2% May 
7% Jan 
25% Aug 
11 Jan 
7% Mar 
10% May 
4%, Jan 


3% Aug 
11 Mar 
113 Feb 


3% Aug 
8% July 
1'e Aug 

















For footnotes see page 770. 
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NEW YORK CURB EXCHANGE 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Aug. 28 Sale Price 


Monday, August 31, 1942 








Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


STOCKS Friday 


New York Curb Exchange Last 
Range Since January 1 siti daa i 








Week Ended Aug. 28 Sale Price 
Low High 


New England Power Associates a 1 
6% preferred 20% 21% 
$2 preferred . ie 

New England Tel & Tel 84 

New Haven Clock Co ; 

New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land 

N Y Auction Co common 

N ¥ City Omnibus warrants 

N Y¥ & Honduras Rosario 


N Y Merchandise_--_- 
N Y¥ Power & Light 7% preferred__100 








N Y State Electric & Gas $5.10 pfd_100 
New York Transit Co 5 


N ¥ Water Service 6% pid 
Niagara Hudson Power common _-_-_._10 
5% ist preferred 100 








ae Share class B. common 

A preferred. 

Niles-Bement-Pond 

Nineteen Hundred Corp B 
Mines 




















Class B common 
6% prior preferred 





North American Utility et 

Northern Central Texas Oi 5 

Nor Indiana Public Service 6% a 
%% erred 100 

Northern Pipe Line 

Northern States Power class A 

Novadel-Agene Corp 


O 


Ogden Corp common ates 2% 2% 900 
Brass Co class B common es 15 15 ; 100 

Ohio Edison $6 preferred a ak =i ah 
Ohio Oil 6% preferred si x1i12 x112 100 
Ohio Power 412% preferred 108% 10742 108% 20 
Ohio Public Service 7% ist pfd____100 ee 102 102 10 
6% Ast preferred 100 Sct "i Bail aon 
Oilstocks Ltd common Lege cane ds sich 


Oklahoma Natural Gas common 14% b 100 
$3 preferred iss hed ne 
$5% conv prior preferred oss sect 

Oliver United Filters B sedi le ft 

3% %.., 50 


Overseas Securities_ ae 








Pacific Can Co common 
Pacific Gas & Elec 6% Ist pfd 
og he 


Pacific Lighting $6 preferred_ 








Pantepec Oil of Venezuela Am shs____. 16,700 


Paramount Motors Corp_.........~ 1 BF 
50 
600 


50 
$1.40 preferred A 25 50 


Penn Traffic Co 
Pennroad Corp common 


Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred ° aos 
Penn Power & Light $7 preferred____* 74% 75% 140 
$6 preferred__ 10 


Penn Salt Mfg Co nant 
Penn Sugar Prop common aie ae : 
Penn Water & Power Co 











9,200 
5,700 
25 





Perfect Circle Co 
Pharis Tire & Rubber 
Philadelphia Co common 


Phila Electric Power 5% pfd 

Phillips Packing Co 

Phoenix Securities common 
Conv $3 preferred series A 


Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E 

Pittsburgh & Lake Erie 
Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 


Plough Inc common-_____.________ 7.50 
Pneumatic Scale common 

Polaris Mining Co 
Potrero Sugar common 
Powdrell & Alexander__ 
Power Corp of Canada 


Pratt & Lambert Co__ 
Premier Gold Mining 
Prentice-Hall Inc common 


Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
6% ist preferred 
7% 1st preferred 

Puget Sound fo a & Light— 
s prior preferred 

$6 preferred 

Puget Sound Pulp & Timber 

Pyle-National Co common 

Pyrene Manufacturing 


























Low 


™% Apr 
19% Apr 
7% Aug 
80% Apr 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
2% Mar 
1% Jan 
11% July 


7% Jan 
81% May 
74 May 


16 Jun 
94 Apr 
6% July 


19% Apr 
1% Jun 
50. <Apr 
32 Jun 
1/256 Mar 
a» Jun 


2% Mar 
86 Apr 
8% Jun 


14 Jan 
85 Apr 
110 Feb 
106 Mar 
91% Apr 
98 Feb 


5% May — 


12 Apr 
40 Apr 
95 May 


3 Jun 


t% Jun 


9 July 
24% Apr 
22% Mar 
90 Apr 
71% Aug 


2 O88 


"3 Aug 


3% May 
10 Jan 
4%, May 
24 May 
29%4 July 


2% Jan 

5% Apr 
41 Aug 
26 Mar 

*% Mar 
74% July 
64% Aug 


125 Apr 
2% Jan 
36% Jan 
81 Mar 
206 Jan 
1% Apr 
3 May 


29% Apr 
3% Jan 
3% Mar 
31% Mar 


84% May 
1 July 
4% May 
37 Jun 
47 Jun 
9 Apr 
55% Feb 
2% Aug 


7 Jun 
7% Apr 
VY, Apr 
1% Mar 
3 Jan 
2% Jan 


16% Feb 
“% Mar 
33. Jan 
2% Apr 
a» May 

3 Jan 
6%, Mar 


96% Apr 
106 Apr 


87 Mar 
35 Jan 
9% Aug 
8% May 
6% July 


High 
1% Jan 
30% Jan 
7% Aug 
Jan 
Ye Feb 
Jan 
Jan 
Jan 
Apr 
Feb 
Feb 


Aug 
Jan 
Jan 


Jan 
Jan 
Mar 


27 Feb 
1% Feb 
69% Feb 
53 Jan 
1/128 Mar 
Ye Mar 


2% Jan 
90 Jan 
14% Jan 
5% May 

Yq. Jun 
3% Feb 

Ye Mar 
88 Jan 
19 Aug 
18% July 
52 July 


ss May 
3% Jan 
102 “Jan 
108 
9% May 
6% July 
17% July 


2% Feb 
Y% Feb 
100° Jan 
13% Jun 
112 Jan 
110. Feb 
98 Feb 
7 Aug 


17 Jan 
48 Jan 
111 Jan 
“4% Jan 
2% Feb 


9. July 
29% Jan 
27% Jan 
9842 Jan 
87 Feb 
3 July 
13. July 


"4% Jan 


3% May 
13. July 
7% Aug 
300 Jan 
31% Aug 


“3% 


9% 


30% 
“% 


100 


175% Jan 
3% May 
50 Aug 
96 Jan 
22 Feb 
3% Aug 
+ Jan 


31% Feb 
4% Feb 
6% Jan 
39% July 


10% July 
1%, Jan 
542 Jan 
43 Jan 
6342 Feb 
12 Jan 
73% July 
3% Feb 


8% Apr 
8% Jun 
1% Jan 





Quaker Oats common 
6° preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co 1 
Reed Roller Bit Co 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Co v t c 


Rochester Gas & Elec 6% pfd eee 
Rochester Tel 6%% preferred 

Roeser & Pendleton Inc 

Rome Cable Corp common 

Roosevelt Field Inc 

Root Petroleum Co 

_ $1.20 convertible preferred 

Royal hp ge se 
Russeks Fifth Ave 
Ryan Aeronautical Co 





Cc 
Ryerson & Haynes common 


St Lawrence Corp Ltd 

Class A $2 conv pref 
St Regis Paper common 

% preferred 

Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common: 
Convertible preferred 
Scovill Manufacttring 
Scranton Electric’ $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred ° 
Scullin Steel Co common 


Securities Corp general 
Seeman Bros Inc 

Segal Lock & Hardware 
Seiberling Rubber common 


Selected Industries Inc common 
Convertible stock 
_$5.50 prior stock 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 

Seton Leather common 
Shattuck Denn Mining. 
Shawinigan Water & Power 
Sherwin-Williams common 


Silex Co 
-Boa 

$3 convertible 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis £1 
Sioux City Gas & Elec 7% pfd___.100 
Skinner Organ 5 


Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 


Southern California Edison— 
5% original prefersed 


52% preferred series C 
Southern Colorado Power class A___25 
Southern New England Telephone__100 
Southern Phosphate Co 
Southern Pipe Line 


Southern Union Gas 
8% preferred A 
Southland Royalty Co 
Spalding (AG) & Bros 
lst preferred 
Spanish & General Corp— 
Amer dep rcts ord regis 


Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co_...._.______ 2.78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred... __ 20 
Standard Oil (Ky) 


Standard Tube class B 1 
Starrett (The) Corp voting trust ctfs__1 
Steel Co of Canada * 
Stein (A) & Co common 
Sterchi Bros Stores 

6% ist preferred 





Low High 


Vy 
14 
1% 
10% 
3% 
11% 


uk % 
110 110 
2'\e 2% 


x10% x10% 


% & 
Vé 1¢é 


“4% 4% 
2%e 2M 


74% 76% 
112° 112 
ll 1 


1% 1% 
161% 162% 


1% 
1% 


40 40% 
28% 28% 
_% % 
110% 111 


2% 
“1% 
11% 
12 
13% 


50 
1,100 
50 


500 
100 

50 
300 


600 
200 


Low 


56 Apr 
139 May 
8% Apr 


ts May 


4 # Apr 
is Jan 
12% July 
45% Aug 
1% Aug 
% July 
14% Apr 


8% May 
1%. Aug. 
107 Apr 
1% July 
Yq Feb 

19 Apr 
% Apr 
10. Apr 


y; Feb 
8% Jan, 


1942 May 
111 Mar 
16 Jan 


29 July 
6% Jun 


% Mar 
26% July 
Apr 


2% Mar... 


8% Jan 
vs Jan 
Mar 
Apr 
Apr 


Apr 
May 
Feb 


2 Bb 
May 
Jan 
Jan 

8% May 


15% Apr 
1 July 
130 Apr 


Jan 
Jan 
May 


1/64 Jan 


1% Jun 
yi; Jun 
ve Feb 

1‘4e Aug: 

9% Apr 

1% Apr 

1042 May 


10 Feb 


103 Apr 
+ Jan 


ve Aug 
12 May 
4% Mar 
. de Mar 
13% Jan 


1% Aug 
% Jan 
46 Apr 
8 Apr 
2% Aug 
34 # Apr 
Apr 


8 
4% Feb 


High 


70 Jan 
150 Jan 
8% Apr 


a2 Jan 


6% Feb 

vs Jan 
1642 Apr 
51% Apr 
2% Jan 
1% Jan 
18% Mar 

*& Jan 


11 Aug 
17% Apr 
193! V2 yee 

2 May 


2% Jan 
27% Jan 
6% July 
1% July 
18 Feb 


1/64 Jan 


2% Jan 
5 Jan 

Y% Mar 
3% Jan 
14 Jan 
2 Jan 
12. Feb 
14% Jan 
110% Feb 


% Jan 
Va May 
19% Jan 
6% May 
i Jan 
20% Apr 





For footnotes see page 770. 
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STOCKS Friday Week’s Sales BONDS Friday Week’s Range 
New York Curb Exchange Last Range for Week New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Aug. 28 Sale Price of Prices Shares Range Since January 1 Week Ended Aug. 28 Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Low High No. Low High 
Sterling Inc... me — -- -- -- — Apr 1 Jan American Gas & Electric Co.— 
Stetson (J B) Co common_-_-_-_-_----- . -- 2% 2% 500 Jun 3% Jan 2%s s { debs_-...--__--.--.~.. 1950 J-J 103% 103% 103% 10 102 104 
Stinnes (Hugo) Corp____------------ 5 -- -- -- a "a Mar %e Aug OS a Se eR ree tl 1960 J-J Tea 106% 106% 5 101% 106% 
cy, Boo Ee EST 4 ° _ -- -- -- 8% Apr 13% Jan See 2 Ge 1970 J-J ite 106 106 5 102% 109 
Sullivan Machinery.............----- ° ne 10% 11% 1,200 9% Apr 12 Jan 4 
Sun Ray Drug Co PIE ES SS 1 a o- os - 7 Jun 9% Jan Amer Pow & Lt deb 6s_._...-.__- 2016 M-S 93 92% 94 86% 106% 
apeey RS EER ENE FO BSE 1 an 1% 1% 1,000 1% May 2% Jan Amer Writing Paper 6s._...-.... 1961 J-J A. 182% 83 js 1934 85: 
5%% convertible preferred__._. 50 42 41% 42 100 39% Jun 45% Feb Appalachian Elec Pow 3's... 1970 J-D hens 106% 10642 12 104% 107% 
Superior Oil Co (Calif)_.._..-----~- 25 tonk <a _— o* 26 Apr 35% July ekg . 
Superior Port Cement class B com__._* rail ne a fiers 10% Feb 11. Feb Appalachian Pow deb 6s_......... 2024 J-J fos $127 =6130 Pa 124% 130 
Swan Finch Oil Corp_.__...-------- 15 o oo -- -- 7% Jan 8% July Arkansas Pr & Lt 5s_....-..-.... 1956 A-O 106 105% 106 17 105 (107% 
Associated Elec 4%2s_-...-~--...- 1953 J-J 41% 41% 42 97 38 47% 
T pov ~~ gp Oe - oe Elec Co— ae pe : s ; ask 
. 4Conv EGR A tae Sa nae B55 85% 7 
Taggart Corp common 1 - 2% 2% 200 2% Jan 3% Mar AGens: Gee 6066 1949 J-3 8% 8% 8% 17 TM 12% 
. 1 5, % J 
Tampa Electric Co common__-_---.-- 17% 172 17% 400 16% Jun 19% Jan 4 a> 1950 F-A 9 8% 9 51 1% 12% 
bo ming, rd Light 7% pfa--~-~ zz. bs 90 eat ~— x a oe . - ADebenture Bs ---..--__-__...- i A-O 8% 8% 9 24 7% 12 
Texas Power ities ah Y un me. 30? # 1G ae eee a bin M4 - 
Texon Oil & Land Co._..._--______--- 2 2% 2% 2% 500 2% Mar 3% Mar oceay am Shs sort, eh 8% BM 3 7¥e 12% 
Thew Shovel Co common ____._-~---- 5 15 15 le 300 14 Jun 15% Feb Assoc T & T deb 54%s A__...___ 1955 M-N . 60% 60% 1 55 65 
Tilo Roofing Ine__-----____-_------- i _- 3 3% 500 3. Aus 5% "Ped Atlanta Gas Light 4%s_..______ 1955 M-S __ £107 108% ji 3 106 108% 
Tishman Realty & Construction-.---- ge eae - % Feb “2 Jan Atlantic City Elec 3%s___---_.__. 1964 J-J --  $105% 106% a 105% 107% 
Tobacco & Allied Stocks ad 40% Apr 49 Jan Any » Base as (BS. ¥.)— 1947 D ~ 
enesasenen evant chen an ane “ “7 =o * 5s without warrants__._.___.__- J- ca 0 100 pe aa ah 
Tobacco Product Exports._.......-.~ ° ow oa ld sags 25% Aug 3% Apr x“ ms ry 
Tobacco Security Trust Co Ltd— ; Baldwin Locomotive Works— 
Amer dep rcts ord regis_.........-~. . -- 4% 4 500 4% Aug 4% Aug Convertible 6s .__.______....___ 1950 M-S ute 10742 107% 11 105 114 
Amer dep rets def regis 5s__----~- 1 om oo aa ao aa: sees ss am Bell Telephone of Canada— 

Tedd Shipyards Corp-—-—.—--..-----.- a % oe. So > RA ist M 5s series B_______-.____. 1957 J-D -- > 4114 114% -- + ,.112% 114% 
Toledo Edison 6% ery tne -- -- -- -- 85 Mar x 103 Jan 5s series C c..__..____._______1960 M-N A 114%% 115 4 112 115% 
1% referred... 22 ~-_-.------. ane -- == — 95 Mar 111 Jan : * 
Tonopah Mining of Nevada__.-..~_- 1 -- Ye vs 1,000 Yq Apr % Jun Bethlehem Steel Gs _....._._.._ 1998 Q-F oo 153 153 5 151% 155% 

, F Birmingham Electric 44s <.._ -... 1968 M-S rats 102 1024 12 . 100% 
Trans Luz Comp. preenes a Ye a i Mar 336 July Reston Edison 2%... 2 - 1970 J-D 101% 102% 9 99% 102% 
Transwestern Oil Co_.________-____- 10 4% 4% 4% 500 3% May 5% Feb Broad River Power 53............ 1954 M-S Aa 103 103 1 101. 104 
a Cre warrants__-.--------- v2 de a2 500 P on ae so 
La alll — are ey “ Sa ie = ~— Canada Northern. Power 5s_...-- 1953 M-N 86 ¥ 86 86% 10 79: 86% 
Tubize Chatilion Corp -- 3% 3% 300 > Jun 4% Jen Central Ill El & Gas 3%s_.______ 1964 J-D - $104% 105% -- 101 104% 
paney Wy Sonera or ogee SS Bae = ae ~~ oe §ACentral States Elec 5s_._._--.1948 J-J 5% 5% 5%: 7 4 1% 
Tung-Sol Lamp Works ee 1 = 1 1 400 1 Aug 1% Feb 45tes INA OT A BEE SY GS 1954 M-S 6 5% 6 be 4 9 
80c convertible preferred__.....__- ° ee ree “tee ny 4% July 6% Jan 
Central States P & L 5¥%s__--.-_. 1953 J-J --. 4100 100% —— 94 100% 
U §AChicago Rys 5s ctfs_....____- 1927 F-A 52% 525% 54% 34 40 59% 
Cincinnati St Ry 5%s A _--.--.-- 1952 A-O sai 100'2 100% 1 98 101 
Udylite Corp == Bae | eae 3% 2% 200 3% ao : Jen 6s series B_--.------.----~-~..- 1955 A-O -- 4104 104% -- 99% 104% 
Unexcelled Manufacturing Co_...... 10 4 43 * ‘un an 
Union Gas of Canada _* 4 4 4 400 3% Aug 4 Jan Cities Service .5s_.....-...--~ Jan 1966 M-S ae 8S | 85 " 1 74% 87 
e Feb 2, A I CI acs derediesasteciacsaeceectnatenes 1950 J-D 718 77% 79% 294 69% 84% 
Union Investment common---_---_-_- “ai oa a nan 2 %e Apr De t 5 1958 A-O BY "Tle 18% 14 69% 83% 
United Aircraft Products. Baten xX6% x6% 200 5% Jun 7%. Jan ll cam Tm SCREEN aaa roe Minor eae ge ; 7s este 
United Chemnients nn i ale lB ° sac ae 200 re Mar pe vee Debenture 5Ss_-_--------------- i -- 4 
Soot & es Pee a te a . am - eP&Lb --..--.1952  M-N 5% 15% 77% 45 62% 96% 
United Cigar-Whelan Stores_______ i aa %  % 5,400 Ye May Ye July hae deme e ~~ ee « - ee ae ee 3); \ aan oe 
United; Corp warrants “"s.--- “*: os - ina sb. Bob Community P & L 5s__--_--_--__- 1957 MS 104% 104% 104% 41 100% 104% 
United Mastic Oerp_- seperti Me “<9 05 -- +. oo on Connecticut Lt & Pr 7s A__—---—- 1951 M-N atten ot  ~ S -- 127% 122 
United Gas Corp common_.___..._... 1 J Vy 3,400 ft, Jan % Jan Consol Gas m3 Lt & Pr (Balt)— 
lst $7 pseferred non-voting.-----_- * 11442 114° 116% 550 97% Apr 126% Jan 3%s series N _--1971 -- J-D is 109% 109% 1 108% 110 
Option warrants... ..-........._.. bail 3/64 3/64 300 de Jan #% Jan ist ref- mtge 3s ser P_o_.: -+-- 1969 JD Sig 107% 107 Ya 1 104% 107% 
United Eek & Elec Co 7% pid____-100 me 95 s E ee —_ 95 : ood lst ref mtge 2%s ser Q. necipeemenel 1976 J-J 103% 103% 103% 1 99%2 103% 
United t & Power common A_-___- rat Va Vg # Mar i's y 
lidated Gas (Balt City)— 
Common class B_..._......._.---- ore we ee as % Mar Y% Jan ners Pes ( ¥) sans ‘aieile —— a 120 _ 125% 
$6 ist preferred__..__...-_----~-. > 17% 17% 18% 2,500 10% Apr 23 «Jan Doatinestal Gas & Bi Se. 1958 P-A 81 79% 81 163 93 
aeaapined 1944 J-D a $68 72 wi 
United Milk Products e an pat take wan 21 May 25% Jan Cuban Tobacco 5s 
@ pesistpeting) Hestenres VS EER 9 esis ae: sir 72% Mar 85 Jun Cudahy Packing 3%s-_ 1955 M-S 102 102 102% 19 100% 102% 
Une 83% 82% 83% 19 80% 86% 
Amer dep rets ord regis________-_- oe magit fe = 1% July 2% Jun ae Cae > ig te or pa age aoe i + aie > a+ tt 98 68% 92% 
United N J RR & Canal Co___.___- 100 245 244 245 20 a5 Aug 250 Mar os water 24 ~~ ne. aa M-S " 123 123 4 122 123% 
——— oe —: = coe ba a Aad 2 ‘oon Empire District Bl 5s_-__.-..--.1962 M-8 | 104% 104% 3. 104% 105% 
Opes Machinery common____25 60 60 60% 450 50% Mar 63% July Federal Water Jee 544s_____.. 1054 M-N ae 101 101% 5 96% 102% 
on Tire 43% 43 44% 380 «38 «May 45% Aug Finlond eat ey ites Manb=- . 
6s-5s stamped celts 1961 M-S ome 146 PUR us 25 47 
United Specialties common _---------- 1 sw 5 5 100 3% Apr 7 Jan Florida Power Co 4s ser C 1966 J-D Sa 105 105 3 102% 105% 
U & Foil Co class B_..__------._.-._ 1 es 2% 2% 1,200 2% May on gee OU) ee ee ee ee ee % 104 103% 104 44 103 104% 
us oat ieien ee I nat ee ion — &% in ae f= Florida Pow & Lt Ss._.----------~- 1954 J-J Vg a 
us International Securities. _-- = aes mele, = * cay!) | gait gan | Gatineau, Power 3%8 A_..---<..- -O a 87% 88 14 4 89% 
2 eer ree, (Om ON > aoe Ti 2 rae Lee Sennk ies Matyas 1953 J 19496 we 90° 100 
U S Lines Inc preferred____---_.--- -- v2 ‘8 wun Se oe eS ge ery cere -O 102 102% 102% il 94%% 203 
U 8 Plywood $1.50 cony preferred_...20 Ne J. Eee - 37% mais 30 Jan Gen Public Util 6%s A----- 2056 4 ‘ ° 
U 8 Radiator common--_ --~-~~~~~---- - or Sate — . a | 1948 J-D re t58% 74% ssid eid SAE aap 
U 8S Rubber Reclaiming.._.....-.-~..- - wo 1% 1% 100 1% May 4% Jan Seen deme b Light 5s__-_--_- 1978 J-D AS? 81% 82 2 "7 86 
U 5 Stores common. << aaa 7 aie. » oo ---1965 M-S 90% 89% 91 25 85% 91 
266 97 COSTAE DRE rs——-a5 eo pre. See =:. See ee oe SGobsl (Adolf) 4%0 sar Als] | MS - $43 49% vm 41 53 
ee Ser ee ioe a a ee 2 i 1% Aug Grand Trunk West 4s____—----__- 1950 J-J -- 86% 86% : Se 
Unit a a ee 7 i) 72 ’ /8 aS) <1 @faiet Gee Benes te ae F-A He £109%4 112 me ls 
Universal Cooler een Mbud.s.. 6 Be oun e+) ges = 1% Jen . May Great Nor Power 5s stpd_-- 1950 7 wh 
Class Bq.—————————---—.---------- “ hr - RS 1963 J-D mie 195 (98% - 96 
Universal Corp voting trust ctfs...._- “ae 6% 7% 1,600 5% May 8% Jan pone mre Bt i senesretre 1948 7D AY $75. sl er 67. 81% 
ee oa nage oe RT ee gee —- «ie: OS ae Guantanamo & West 63_----_--—- 1958 J+J ~ ee <a |, S 
versa. ctures common-_-_-_-_--~--- -- -- vo -- SMOLIN M-N z 17 17% 14 1 
Universal Products Co.............-- “ ab ae pes 4 — is aan §AGuardian Investors 5s_--- 1948 @ wi 
Utah-Idaho r -- _7—lU CO S.C Ce SCL" a Oe 1966 J-D Rb 111 111 10 ~=:109 
Utah Power & Light $7 preferred.....° __ 42% 43 50 41 Apr 62 Jan ene, 2 & Eve 28 ooersee vc Some ” 35% 85% : as. 8? 
1% Ma 1% Mar Hygrade Food 6s ser A__-- an : 
Uteh Radio Products__.------------- i madi Phew “ 4 Mer onan oo Jan 1949 A-O es 185% 87 ie 83% 86 
Utility Equities common ____..._~_-- 10c aes is ts 200 ve Jan : Jan 
$5.50 priority stock......------.--1 -- 41 41% 175 33% Mar 41'2 Aug Idaho Power 3%8_..-.--_.-_--_- 1967 A-O 109% 109 109% 8 107% 110% 
Til Pwr & Lt ist 6s ser A. .--..-- 1953 A-O . 101% 102% 32 98% 106% 
V [st & ref 5%s series B_._.---~-~~- 1954 J-D pu 99% 100% 16 93% 105% 
lst & ref 5s.series C___...._...1956 J-D 97 Ya 96% 97" 18 90 104 
Valspar Corp common_-____.......... 1 % % Ye 200 % Apr % Jan BY Gh S66. ck May 1957 M-S 9242 92% 93% 3 88% 100 
$4 convertible preferred__..__._.__ 5 ses per --. it 13. Apr 17% Feb ~ anaes 
Venezuelan Petroleum___........~.--. ace 4 4% 1,500 3% Apr 4% Jan Indiana Hydro-Elec 5s___...---~-- 1958 M-N —— $101 103 sii 100 4 
Virginia Public Service 7% pfd__-_-_ 100 =< 42 42 20 42 Aug 90% Jan Indiana Service 5s__.....------- 1950 J-J 7634 75 Ye 76% 43 ae pote 
Vogt Manufacturing........-.-.~-~~- ad aes we -- -- 7% Mar 8% Aug ist Hen & ref-5s._____--______- 1963 F-A 76 74% 76% 86 S 4 san 
Alndianapolis Gas 5s A__..-.-.-- 1952 A-O ai 112% 112% 2 sania Une 
Ww Indianapolis P & L 3¥%s_--..--.- 1970 M-N i 3107. Agee 2 05 
§International Power Sec— ‘ 7 6 11 
Waco Aircraft Co_ ° es ids ok init Jun roo ay -_* ee sition sone J-D pie t10 10% eas . a 
Wagner Baking voting trust ctfs ext ._* ae de be on Mar s (Dec eG si fa? a aa 
1% preferred mn a es cae A 79 Apr 81 Mar ARE BANOEE  Miccddicheemiaeceeeee 1957 F-A ae 19% 12 -- Hi rng 
Waitt & Bond class A_ a ae inde = 6 Feb 8% July 47s (Aug 1941 coupon) _----- 1957 poem _— ee -- 5% 11% 
Class B_ ° Maal ii. Si eid se Feb Yq May i ep SO ee 1952 J-J ven 19% 11% sa . +7 
Walker Mining Co__-.--._..-.__..._ 1 = a = ae ms — astt _ ATs (July 1941 coupon)-_-~~. 1952 maith pre scm wen -- 
Wayne Knitting Mills............___ 5 sd ae wk a y ‘a ? 
Wellington Oil ©o 1 on ci a - 1% Mar 3% May Interstate Power 5s_._.-.---.---- 1957 J-J in beds % - 1 ba, 
Wentworth manufacturing_____-_- 1.25 es 2 2% 800 1% Jan 2% Jan Debenture 6s.................-. 1952 J-J 35 Bas th r4 107% 10944 
West Texas Utility $6 preferred______ bd s- coos Sie es 86 Jun 95 Jan Iowa Power & Light 4%s_.-..~-- 1958 M-8S tai Me ; 3 6% 13% 
West Va Coal & Coke 5 4 s 4% 700 2% Jan _ — Altalian Superpower 6s....~~-~-~- 1963 J-J ao il 11% 
Western Air Lines Inc 1 dent 3 3 600 2 Mar ug > 
AJacksonville Gas (stamped) __-_- 1942 J-D 44% 43% 44% = oan 101% 
Western Maryland Ry 7% ist pfd_.100 SEC om on 61% May 72 Jan Jersey Cent Pow & Lt 3%s__.--._- 1965 M-8 <li 105 Ye _ Ve 4 
Western Tablet & Stationery com_____ ° 15 15 15% 200 13. Mar 15% Aug Kansas Electric Power - gemeaepe J-D site $108 == 120% 125 
Westmoreland Coal 20 ‘es aie ae ail 16% May 22% Aug Kansas Gas & Electric 6s___.-_~-- M-S ies +121% 123 ad teat 
Lan ange” egg 10 wet ee sd ‘sn _ _ 7 —= Kansas Power & Light 3¥%s_-_---~-- 1969 J-J um 112% 112% 
1 aiead om ow -- 7 ‘ vu 
Wichita River Oil. Corp >a 5% 5% 800 5% July 6% Jan Lake Superior Dist Pow 3%s___-.- 1966 A-O -. $106% 108% a — ot 
Williams (R C) & Co__....._.-_____ . it 64% 6% 100 6% May 7% Mar Louisiana Pow & Lt 5s__._---.--- 1957 J-D 109 108% 109 
Williams Oil-O-Matic Heating...____ ° 1% 1 1% 6,400 1 Aug 2% Jan McCord Radiator & Mfg— 89 
Willson Products Inc. 1 * * it oo 8% Jun 12% Jan 6s stamped____._...____..-_...1948 F-A -- anes nm : Ae 100% 
Lenina ol Co 10 1% 7% 1% 600 s* Jan ‘ E Apr Mengel Co conv 4%2s___-.--.-.-_1947 M-S3 _ v2 ; 
Wisconsin Power & Light 7% pid..100 __ b. oe -- Mar Mar 109% 
Wolverine Portland Cement_-.._10 assis dl pi 3 Jun 4 Jan Metropolitan Edison 4s E-.-.-.__1971  M-N — Ben ~¢ 3 Te 
bas Petroleum kab ie pa Some 4 Feb 5 July 4s series G__- 1965 rg es --. 4% i 3 98% 101 
Woolworth (PF W) Lta— Middle States Petrol 6%s__---~--- 1945 te ot 55% 64% 
deposit receipts__- -____58 _ = 200 3% Apr 4% Jun Midland Valley RR 5s 1943 A-O a= a RS 4 ¢ 102% 106 
Wright Hargreaves Ltd 1% 1% 1% 700 1% Mar 2% Jan Milwaukee Gas Light 4%s____-___1967 M-S 105% 105% 








For footnotes see page 770. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Aug. 28 


Mississippi P & L 5s 
Mississippi River Pow ist 5s 


Nassau & Suffolk Ltg 5s__..-_--- 1945 
§ANational Public Service 5s ewes oO 


Nebraska Power 4's 


Nevada-California Elec 5s 

New Amsterdam Gas 5s 

New Eng Gas & E) Assn 5s 
5 


New England Power 3%s 

New England Power Assn 5s 
Debenture 5%s 

New Orleans Public Service— 
AlIncome 6s series A 

N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture 


North Boston Ltg Prop 3's 

Nor Cont’l Utility 5%s 

Northern Ind Public Service— 
ist 3%s series A 


Ogden Gas ist 5s__ 
Ohio Power ist mtge 3%s 
TO ID. Sins inate eneaeheesenendianiaiiin 1971 


Ohio Public Service 4 
Oklahoma Nat Gas 3%5 B____Aug 1955 
Oklahoma Power & Water 5s 





Pacific Power & Light 5s 
Park Lexington ist mtge 3s 
Penn — Lt & Pwr 4%s 


Philadelph 
Philadelphia Rapid Transit 6s__._._1962 
Portland Gas & Coke Co— 

5s stamped extended 1950 


Potomac Edison 5s E 
4¥%s series F__-_ 


Power Corp (Can) 4%s B 








Public Service Co of Colorado— 


Sinking fund deb 4s 
Public Service of Indiana 4s 


Public Service of New Jersey— 
6% rpetual certificates 
Puget nd P&L 5'%s- 
ist & ref 5s series C 
ist & ref 44s series D 


Queens Borough Gas & Electric— 
5%s series A. 19 


Safe Harbor Water 4's 
San Joaquin Lt & Pwr 6s B......1952 


ASchulte Real Estate 6s_._....._1951 
Scullin Steel inc mtge 3s 1951 
Shawinigan Water & Pwr wearer “4 








Sheridan Wyoming Coal 6s 
South Carolina Power 5s_ 





Southwestern Gas & ee 3%s 
Southwestern P & L 6s 
Spalding (A G) deb 5s. 


Standard Gas & Electric— 
) 


Standard Power & Light 6s 
AStarrett Corp inc 5s__....--. iii 


— (Hugo) Corp— 
-4s 2d_ 





1968 
Twin City Rapid Transit 5%es_...1952 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 54es 


United Lt & Rys (Delaware) 5%s_1952 

United Light & Railways (Maine 
6s series A 

Utah Power & Light Co— 
ist lien & gen 
Debenture 6s series A_........_ 2022 


)— 


1952 





Waldorf-Astoria ee 
45s 
Wash 





ee Newspaper Uni 
6s unstamped cauamee te to 1959______ 
6s stamped extended to 195 


Friday 
Interest Last 


Period 


RSP eSSe 
n0>> YSOd 


} 


53 Ya 


| 
‘ 
es 


107% 
108 % 


109% 


7 tes Pk 
= "> POR OOF 


RES 
Z 


106% 


a 
' 


114 


RT 
ness 


>O>OO 


a SDD 
bd 


“6 6b ob 


102% 


82% 
65 


Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


Low High 
104% 104% 
107 ¥e 107% 
103 193% 
t1ll 112 


$99%_ 99% 
19% 14 
106% 107% 

1111% 114 


91% 92% 
112% 112% 
46% 48% 
46% 47% 
46% 48% 


T107% 108% 
69% 70% 
73% ‘75 


104% 104% 
$110%4 111 

108% 108 Ye 
3114% 


1101% 101 
53 53% 


107% 108% 


107% 108 
108% 108% 
$105% 107% 


109 % 109% 
106% 107 
101% 101% 


100% 100%4 
722% 28 
102% 102% 
105 8105 


106% 106% 
107 107 
114 114% 
104% 105% 


94% 94% 


10958 110 
till 112 
1102% 

79% 79% 


1075 107% 
105% 106 
108 108 


138% 140 

101% 1025 
102% 103% 
100% 100% 


80% 80% 


111% 111% 
1126% -- 


69 

8ike 
97% 
96% 


+50 
180% 
9642 
96% 

$103 % 110 

11035 105 
101% 102% 
105% 105% 


1100% 101% 
352% 53% 


4105% 106 


92 93 
51 


57% 
57% 
58 


57% 
57% 


57% 
19 
t13 15 
115% 18 
106% 106% 
107% 107% 
109% 111 
935% 93% 


107% 106% 
79 80 


111% 111% 
105% 105% 
93% 94% 
116% 117 


t95 97 
90 90 


3% 3% 
109% 109% 
+1085¢ 108% 


102% 102% 
114% 115% 


79 8242 
63% 65 


*72Y%e 74 
72% 3% 


Bonds 


Range Since 
January 1 


Low High 
10034 10444 
105% 108 

10042 104% 
110% 112% 


98 100% 
9% 16 
106% 111 

113. 124% 


84 96% 
112%4 114 
42 62% 
42 624% 
43 63 


106 108% 
65% 85 
67% 87% 


101% 105% 
109 111% 
105 108% 
114% 115 


101% 105 
50 61 


106 108% 


107 108% 
106 108% 
102% 106 


107 % 110 
105% 108% 
101 104 


97% 101% 
20 28 


100 104% 
104% 105% 


105% 108 
106% 108 
111 116% 
104% 106 


87%, 96% 


107% 111% 
109 %4 112% 
100 104% 

71% 79% 


106 108% 
104% 106% 
105% 108% 


132 =150 
968 102% 
98 103% 
96% 100% 


75 82 


108 112% 
129 «6130 


53 55% 
77 86 

86 97% 
87 96% 


100 103 

102% 104% 
99% 102% 
10342 106% 


98% 102 
50% 60 


103% 106% 
88 106 
42% 52 


49 76% 
49 76% 
17 


49 
49% 76% 
49 76% 


50 76% 
18 25 


10% 15 
15 16 


105 107% 


107 108% 

107 #118 
8612 101 

106 108% 
69% 80% 


111% 114% 
103% 106 

82% 100% 
115% 117% 


92% 100 
83% 99 


2% 4% 
108% 109% 
107 §6108% 


995% 108% 
107% 117 


69 82% 
56 67 


71% 78 
71 784%, 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended Aug. 28 


Agricultural Mortgage Bank (Col)— 
420-year 7 April 1946 
420-year 78 Jan 1947 


Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 


Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
4SExternal 6%s stamped 


4Lima City (Peru) 64s stamped_1958 


AMaranho 7s 

4Medellin 7s stamped 

Mortgage Bank of Bogota 7s. __- 1947 
Alssue of May 1927 
Alssue of Oct 1927 

AMortgage Bank of Chile 6s 

Mortgage Bank of Denmark 5s___.1972 


AParana (State) 7s 
ARio de Janeiro 64s 
ARussian. Government 6's 


ASantiago 7s 


Friday Week’s Range 


Interest Last 


Period 


t39 


or Friday’s 
Sale Price Bid & Asked 


Low High 


40'2 


t39 40 


J-J 


12% 12% 


Bonds 
Seld 


No. 


Range Since 
January 1 


Low High 


25 44 
25 41 
9% 13 


25 35 
20% 33 


9% 


13% 
18 


15 
1 
i 

13 





* No par value. a Deferred delivery 


r Cash sale. 
B, June 26 at 2% 


sale. d Ex-interest. 


e Odd-lot sale. 
x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine 


n Under-the-rule 


t Friday's bid and asked prices; no sales being transacted during current week. 


4 Bonds being traded flat. 
§ Reported in receivership. 


Abbreviations used above—‘‘cod,’’ certificates of deposit; 
non-voting stock; 
" without warrants. 


“M ” 
, 
‘w w,” 


“conv,”’ convertible; mortgage; 


wi,” when issued; 


“n-v,” 
with warrants; 


bab 4 w, 


“eons,”” consolidated; 
“ytc,” voting trust certificates; 


“cum -” 


cumulative; 




















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Bonds 





Stocks 


30 20 

Indus-. Rail- 
trials roads 
107.30 27.00 
107.25 27.00 
106.51 26.77 
105.55 26.35 
106.03 26.43 
26.36 


Date— 
August 22 
August 24_ - 
August 25______-- 
August 26__..___ 


15 Total 10 
Utill- 65 Indus- 

ties Stocks trials 
11.75 36.05 106.31 
11.70 36.02 106.20 
11.60 35.76 106.24 
11.44 35.37 106.30 
11.52 35.52 106.28 
11.48 35.54 106.26 


10 
Pirst 
Grade 
Rails 
92.10 
91.95 
91.94 
91.85 
92.04 
92.01 


10 


Second 10 

Utili- 
ties 
109.35 
109.32 
109.24 
109.12 
109.15 
109.13 


Grade 
Rails 
52.50 
52.44 
52.21 
51.81 
52.14 
52.58 


Total 
40 


Bonds 
90.06 
89.97 
89.90 
89.77 
89.90 
89.99 





Transactions at-the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended Aug. 28, 1942 


Stocks 
(Number 


Domestic 


$242,000 
634,000 
576,000 
453,000 
308,000 
398,000 


oy 
Shares) 
25,695 
66,955 
59,415 
65,965 
42,485 
50,690 


Bonds (Par 
Foreign 
Government 


31,000 


Value) 
Forei 


gn 
Corporate 


$1,000 
~ 2,000 


Total 
$265,000 
635, 
578,000 
470,000 


303,000 
429,000 





$2,611,000 


$72,000 


$2,686,000 





Stocks—No. of shares 
Bonds 


LE Te. SEE Rae Tp ore 


Foreign government___-- 
Foreign corporate 


Week Ended Aug. 28 
1942 1941 


311,205 


$2,611,000 
72,000 
3,000 


478,385 


Jan. 1 to Aug. 28 


1942 
11,348,575 


1941 
17,414,052 


$3,420,000 $108,079,500 $166,967,000 
158,000 


42,000 


2,786,000 
547,000 


3,067,000 
1,849,000 





$2,686,000 


$3,620,000 $111,412,500 $171,883,000 











Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Aug. 28, 1942 


Stocks, Railroad 


Number of and Miscel. 


Shares Bonds 


180,410 $3,006,500 
376,140 8,144,000 
345,150 5,591,000 
357,710 6,407,100 
271,130 9,624,000 
300,180 10,496,800 


Foreign Government 
ond 


Bonds 

$93,000 
490,000 
356,000 
268,000 
245,000 
265,000 


United States Total 


Bond 
Sales 


$3,099,500 
8,646,000 
5,961,000 
6,701,200 
9,872,000 
10,761,800 





1,830,720 $43,269,400 


$1,717,000 


$55,100 


$45,041,500 





Stocks—No. of shares 
Bonds 


U. Ss. Government________--------_--. 
ES ee ee me 


Railroad & industrial 


Week Ended Aug. 28 
1942 1941 


1,830,720 


o $55,100 
1,717,000 
43,269,400 


2,125,650 


$208,000 
2,976.000 


Jan. 1 to Aug. 28 
1942 1941 


67,168,112 


$5,605,400 
84,536,500 
32,055,000 1,292,153,000 


92,236,659 
. 13,826,000 


1,304,957,000 





$45,041,500 


$35,239,000 $1,382,294,900 $1,424,071,000 
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OTHER STOCK EXCHANGES 




































































Baltimore Stock Exchange ‘ at. Ee 
STOCK nge or Week 
£ Sale Price of Prices Shares Range Since January 1 
Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists hich & Sens Heed Sas Low High Low High 
Rae . 
iadlois nia Fides Brown Sones & we Res 10 10 100 9% Jun 13% Jan 
Last Range for Week mmon —~-~~ ~~~ -----—--_-__-____ 1 eis 13 ? 

STOCKS Sale Price of Prices Shares Range Since January 1 HE ona 8 A preferred. ___-_~---.--.--- . -- x11 * i 700 7 yan —? pow 

Par Low High Low High dae Welt os we ut SS eae 13, Mar 

ieentek Coens eis tis i cists . ; 15% 15% 150 13% Apr 17% Jan 5% cum. conv. preferred_.._..-_..30  __ Pte a oa ai co ae aoe 

. sini Y '’g Jan 1% July 
Baltimore Transit Co common vtc___* 56c 60c 264 30c Jun 96c J Central Il 

v . an inois Pub Serv Ve 

lst preferred v t c______________ 100 5 4% 5 290 3.50 July 5% Jan Central Illinois Secur pb ti me gore RR, : vies oie a3 | 50 41% Apr 70.)6=—(Jan 
Consol Gas Electric Light & Power_—* 49% 50% 74 40 Mar 52% Jun Central & South West Util com_..50c¢  __ (BERS - = re ase js Apr 

4% ‘- preferred B_.._.....-....- 100 111% 1ll% 10 107 Mar 115 Jan Prior lien preferred____- ae ae 4G s 500 vs Apr te Feb 
Eastern Sugars Assoc com vtc________1 34 0«= 334 70 8% May 15% Jan Preferred -.--....-.._.- erg 22 3 = aoe 1t  May 100“ Feb 
Tit Elio ao : : Chain Belt Co common___.__________* cn 16% aaa = a SS. Jan 

y ee ee, e 116. 116 2 108 Mar 120 Jun Chicago Corp common_____.______- 1 : : 50 15%2 Jun 18% Jan |) 
Fidelity & Guar Fire Corp_—-_-____-- 10 2 30% 30% 94 24% Feb 31 Jan Convertible preferred —_.-__--____- . 291; ae 1,600 % May 1% Jan 
Finance Co of America common A__-5 812 8% 8% 127 8% July 9% Jan Chicago Flexible Shaft common______- 5 . as oe ae 3 =a Agr 33 Peb 
Houston Oil preferred-..-----------100 21% 21% 50 19% Apr 26 July Chicago Towel— era ° gl tag so Tt OMay 61 July 

c rust Co Ri 207% 207™ 10 206 A Convertib! 
Merchants & Miners Transp___.___- ° ne 26 26 100 22% May a% sn Chicago Fellow tive engin 2007s aa Bt Mt 180 3% yO. Oe... 
—_— “ ~~ 8% Jan 11% Jun 
National Marine Bank.____*-_-__~_- 30 41% 41% 41% 85 41 Au Ch 

Pcie z 49° Jan rysler Corp common: —-_..________ 

Pennsylvania Water & Power com____* s 48% 4844 20 39 Mar 48% Aug — Service Co. common-________. i “2% be Hh at: = a rey be cw 4 

‘ lub Aluminum Utensil Co common___* ° 7 un Jan 

Phillips Packing 5%% preferred___100 100 100 100 10 88 Mar 100 July Commonwealth Edison common...25 18% 188, 19% 680 rd As ome 

U S Fidelity & Guar-___-___-________ Base 27-27% 150 21% May 28% Aug Consolidated Oil Corp__.._________- : - 3. a ae 23% Jan 
miewet arapeneyan wep 4 (2 ’ a 656 A 

Bonds— ; wy ae meehebiee part shares_ 50 14 : . ie 
Baltimore Transit Co 4s__..._..--1975 _- 50% 51 $22,000 42 Jan 57 May Common part sh vtec A__--______- ” jee wy ee a. | ae 7 oe 

5s series A_.---~-------------- 1975 ote 56% 58% 4,100 50 Jun 65 May Common part sh vte B______- nc? nee Be" 23 . ae : 

5% series B____-__- a (iu 104 104 31000 101% Feb 105 Jun pei SC eS Maiti ice % Feb 2 Aus 

Crane Co common_______~__.__-_- ; 
aon il Cudahy Pecking— =o Pe 23% 18% 75 10% Apr 14 Jan | 
Common —.2. ot 30 “Q% 
Sse Ae aa 10% 100 9% Ma 12 
7% cumulative preferred____ 100 85% 85% y, ‘4 4 Hf og 
Cunningham Drug Stores__________ ” va B54 10 84% May 104% Jan 
Boston Stock Exchange ng rug Stores... -._.-- 2% = -- 14% 14% 50 13% Mar 16% Jan 
Deere & Co. common___- ° 223 
nee mmm aene ea ae me mam -- % 233 330 
Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists Santer Ge deme RS 2 ih 6% 6% 100 et % ine "3M ton 
“vortex ©o common-----_____~~ . ‘cine 8% 8} 
a Week’s Sales Eastern Airlines I = é ~ Lane fare 
ast Range for Week ne_—---~~~.--------1l ~- 26% 26% 100 18% Apr y, 
STOCKS— Sale Price of Prices Shares Range Since January 1 nets baceinnal Wrens aps op _ ae 5 nal 3% 3% 600 3 : Feb 5 % ay 
. Par Low High Low High Eversharp Inc stn new dag OR os Tey 7 “3Y 22% 22% 300 oe Apr 29% Jan 
American Tel & Tel__.......1..... 100 118% 118% 120 2,128 101% Apr 134% Jan Rie eee 4 7 ide 2 3% July 
ok Pairbanks Morse common___________* / 
Bigelow-Santord Carpet 6% pfd___.100 bnte es % eS Agee Laat pte stipe yh. Sone 32% 32% 20 28% May 37% Jan 
ieiiatadlL sia Sets a eomeiesebine. Si # 8 100 7%, Jan 9%, Mar Dredge & Dock Co common ____-__-__* Kr 79, 
— 4 a RR___-------.-__ co oy = Ya oS 291 75% Jun 91 Feb ta Drive Auto__--..---~~-- 10 a 1% 7g 730 ot a ae — 
I Se 21% 21% 21% 1,747 19% Apr 24% Jan er Manufacturing Co common___-_1 Sf My 
sees Pan = ----------100 a 59%, 6034 288 42% Jan 61. Aug . S — peat nicgienggn 
erald-Traveler____.....___- 12% 12% 12% 125 10% Mar 14% Jan poet: yoo Transp common----_5 we 36% 365% 45 35% Aug 46% Feb 
a & Maine RR— ‘Gumaee Cs adh 1 1% 1% 100 1%™M 
% prior preferred__-.____...__- 100 7 7 1% 720 5% Jan 83, Pref ae as . aap 1 Fe 
Le : 4 Jan weserred a. npn aan 10 wig 63% 
en class A ist pfd stamped___.__100 15% 15% 1% 158 1% May 3 Feb General Foods common ___........ and 325, Pog 7a % Apr 6% Aug 
« class B ist pfd stamped_____. 100 1% 1% 1% 100 1% Apr 2% Jan General Motors Corp common _____ io 38 37% 38% 775 y rad pe 
10’, class D ist preferred stpd___100 1% 1% 63 1% Jun 2% Jan General Outdoor Adv common._______.* 1% 1%, 10 pa fs Pe — my 
é ane a an 
Boston Personal Prop Trust _--- © 10% 10% 10% 480 8% Apr 11% Aug pearance ters * 7s gent wmpanonser orb eee 4% 4% 40 3% Mar 4% Aug 
Boston & Providence | RE | 27 27 27 50 16 Jan 31% May Goldblatt Bros., Inc., common__-_-_ ~~~ ° oil 5 5 300 5 Ma 
— oa —_ oe common______ be . 2% 2% 100 2 Mar 2% May Goodyear Tire & Rubber common ____* tie 1842 1958 253 114 / ian 19% toon 
alume DONE Cr nnn eign 5 poe 6 6% 125 5% Jun 7 Jan Soreers. = = a common-_____-.._* 9% 9% 99% 50 ae Mar 9% oe 
rea akes Dr Dock common_-___- - / \, 
es eee . cinkeebelwe nade - 5 5 30 4% Feb 5% Jan ene eh ae ee By “a _ i oe dt aca 
all Printing Co. common ______--..10 12% 12% 123 x 
East Boston Co 10 80c 80c 175 10c Jan 1.80 July Harnischfeger Corp common_______.10 734 13% 73, = wal _— pen = 
pee ree po Sig oe wong [0c common aad P 3%, 34 14 34 May 1% Jan Heilman Brewing capital int 1 6% 6%4 350 5% Jun inn cmd 

o he“ . 3% 43% 50 #3 A ¥ Houdaille-Hershe Do . I . 

6‘ preferred - 4 _100 21% 21% 21% 65 Yo eee onat — shey class B slindl 10% 10 103 220 83% Apr 10% Aug 
Eastern Mass Street Ry common___100 1% 1% 100 ah ve Jan 2 Feb Illinois Brick Co capital_____~- 10 1% 1% 1% 500 2 [apr 1% Au 
Eastern SS Lines common. © Ble BY% Ble 1,085 4% Mar 8% Aug Independent Pneumatic Tool v t e338. nell 20 20 150 18% Jun 25 : Mar 
Employers Group Association... ~~ . 25 25 150 20% May 25 July Indianapolis Pwr & Lt common______ r _ 11% 11% 10 10% A 

Indiana Steel Prod common -__-- 1 358 3% 35% 200 234 4 3 ion 
pecan meinen pte Co... a 4% 4 4% 104 34s Jan 4% Aug Inland Steel Co capital__---- EO ag i. 61 61 5 54% ond 74 5 Jan 
ew's ston eatres i ha a 133 133 17 13 F \, International Harvester common_____ ° 51 ‘ ‘ 
a Cay Associates wai. k 1 > +My - ay a. oA Ro aN ~- : on 46% 48! 232 40% Apr 51% Feb 
ergenthaler Linotype —_-' ~_~---- asi 36 36 10 27, J : arvis (W B) Co capital__._.___-----.1 Sana 5 ‘ 
Narragansett Racing Assn, ali 1 4% 4%.. 4% 100 4 : aay 3 yom Kell s h pads Ron pine xs ip 
eHogg Switchboard common---__- ° pad 6% 63 ¥, 
New England Tel & Tel_.__-._._-- 100 83 83 86 570 80 Apr ¥, Ken-Rad Tube & Lamp common A____* 2 55 51 aoe rp at ate 
p 101% Jan 2 5% 350 4 Mar 5% Aug 
New York, New Haven & Hart RR__100 “J 3g Vy 910 * Jan 1}? Jan Kentucky Utilities jr cumul pfd__.___50 30 30 32% 30 27 Mar 40% Jan 
North Butte Mining __.2.50 28c 25c 32¢ 735 25c May 64c Feb 6% preferred = = 100—ié«e 79% 79% 10 70 Mar 95% Jan 
Northern RR (N H) ~—Mmo 2 7% ‘4 13 74 Aug 91 Mar La Salle Extension University com___-5 Ye ¥ 5 400 y y 
Old Colony RR___-_- ---100  30e 15 ! : : - 2 sig 
, _ c 30c 60 12c July 50c Jan 
Pacific RNR: la. a is ttn te 16 15% 16 530 14% Jan 18 Jan — — common ___-_- - camel 3% 3% 100 242 May 4 Jan 
age vf = sat lead ie umul preference ? 25 25 10 25 Apr 27 Apr 
Pennsylvania RR -~-~------~-~----- 8 567 18% Jun 24% Jan yet fgg creed & Libby common_______7 - 4% 4% 870 3% Mar 5% Jan 
ncoln Printing— 
Quincy Mining Co__--__.-__--_----.25 : 1% %1% 100 60c Mar 1% Jul Common ? Va bi 10 
IRD SO oes a Vs 0 7M 5 
Shawmut Association -.____........-.* 9% 94 9% 153 6% Apr 10 ¥ ved Lindsay Light & Chemical common 25 4\% 4% 50 al, reo 14 _ 
Stone & Webster Inc Pes at 435 4%, 4% 50 3% Apr 5% Jan Lion Oil Refining Co peantaitie snes? wis 10% 10% 200 9% Feb 
Suburban Elec Secur $4 2nd pfd_...._* 5042 50%4 50% 10 48% Apr 50% Aug Liquid Carbonic common...-...----..* ~~ 13% 13% 145 11% Ma 15% Jan 
Torrington Co (The)_.------~~----~-- é oval 26% 26% 85 22 Apr 28 Jan Marshall Pislé ze . 
arsha e OOOO... hes —- ° ui 9% 9% 650 8 Apr 
Union Twist Drill._.........--_- ais Mis 30% 31 185 28 May 35% Mar Mapes Consol Manufacturing cap____* 21 25 35 or on ths Saar 
Ee . 55 Ye 54% 565% 1,113 49 Jun 72% Jan McCord Radiator & Mfg class A_-__-* nose 15% 16 40 11 Feb 16% July 
ee ee Nemeer Core bae<p—-= 4 59% 595% 60% 715 50% Mar 62% July Merchants & Mfrs Sec— 

¢ eetermed. 2. 
bck ints oo... Se: A Sl ee ao oS et ee ee omg ie 7. 0 “p§ vB aong pst irra 
Vermont & Mass Ry Co__.------~-- 100 ee 20 92 Aug 105 Feb Mickelberry’s Food Products com-_----1 — 3 3% 400 2% Apr 3% Feb 
eta hdc : ‘ . E Middle West Corp capital_____------ 5 “ae 2% 3 750 234 July 4% Jan | 

aldorf System, Inc._-...--~--_..-- oka 7 7%, 70 4, Mar 7%, Jan yore Baers sony pfd¢____...----- xe 5% 4% 5% 2,500 3% Mar 5% Aug 
an tilities— 
BONDS Oe ha 84% 8% 50 6% July 14 Jan 
Boston & Maine RR— Miller & Hart, Inc— | 

Income mortgage 4%% ser A__.1970  __ 36% 36% $2,000 $1 prior preferred_---__---.--..--10, -- 64 6% 100 5% Jan 6% Au 
mobaah Mesanctaninetn Stcect ter o one 3K. Sas 42% Ped Montgomery Ward & Co common....* 30 29% 30% 288 «86.23% Apr 313% Jun 

€o.sertes. ~~~ ------------------ 1948 one 106 106 250 106 = Jun 108 Jan Nabco Liquidating Co cOmmon * 2% 2% 150 2 Feb 3 Jul 
~ = National Cylinder Gas common_-_----- 1 73% ™ TT 473 7 =May 9% vm 

Noblitt-Sparks Ind capital___._.~-~-- 5 om 19% 19% 150 15% Apr 23% Jan 

é North American Car common_--_--___-- 20 ex 6 6% 450 3% May 6% Apr 

Chi 0 Stock Ex Northern Illinois Corp common--_---.- * ‘- 6% 6% 50 6 Feb TV, May 

o e ee Airlines, Inc., common---_-_* 105% 10% 12 200 8 Apr 12% Aug 

p : ; orthwest Bancorp. common_-_--- ee. 10% 105% 10% 600 10%, Jun 11% Feb 

Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists Nunn-Bush Shoe common-_---_-_---- 2% inne Te 1% 100 1 July 10 b Jan 
Friday Week's Sales Peabody Coal common B 5 1% 1% 4 

ae SN a bo /2 750 % Jan 1% Ma 

ices a cite — Range for Week Pennsyivania RR capital_...._..~~- 50 ae 21% 22% 370 18%— Jun 24 Feb 

e Price’ of Prices Shares Range Since January 1 Peoples Gas Light & Coke capital__100 40 39%4 40 200 36 Apr 47 Jan 

Par Low High Low High Perfect Circle (The) Co_....---.----- ” wes 23 23 100 21. Jan 24% Jun 

Abbott Laboratories common _-__-_-_--~- ° 45 4512 150 37% May 49% Jan Poet & Co clas B.—-~-—~----++-----" . ‘ 2 se a om Tt Pee 

Aetna Ball Bearing common---_______* Li 11 11 100 9% Jan 11% Mar Pressed Steel Car common____-___-_-1 ak 6% 6% 5 5% Jun 6% Jun 

At‘lied Laboratories common.-_----__-~- ° pet 11% 12 150 10% Jan 12% Feb 

Allis Chalmers Mfg Co___.-. -~.---- * cS 2342 24% 305 22% Apr 30% Jan Quaker Oats Co common_-—-------~- ¥ 65 64 66 300 56 Apr 70 Jan 
American Public Service preferred__100 74% 76 180 70 May 83 Feb ‘ 

American Tel & Tel Co capital____100 118% 119% 867 102% Apr 133% J Raytheon Manufacturing common__50c Bie 1% 1% 200 1% Mar 2% Jan 

a: Co aaa. <<. _: 5 : 2% 3 309 oi Son ; 4 s 6% preferred _..__---- SA 1% 1% 1% 700 1% Jun 1% Jan 
pom pe Mfg Co common-.-_-------~-1 pe % % 250 % Jun 1% Jan Schwitzer Cummin ital 1 63 0 ay M 

4 stion Corp (Delaware)_...-.-_ 3 3 3 3% 400 2%. Jun 4% Jan Sears Roebuck & Me a. EE Rate ° Bet ny ae _ oar a 7 

arber (W H) Co common__________- 1 10% 10% 10% 50 10% Aug 13% Mar psec ag Seen dee. i . S3% O™% _ . ony 7” 2 
Bastiati-Blecsing Co Signode Steel Strap oretervea Rae 30 29% 25% 2344 710 27% May 30 i 
astian-Bles common________ . cS 15° 15% 2 ‘g a. Soar 
Mina aed. ae a be RBA eee gs —_ South Bend Lathe Works capital......5 24 24 24% 400. 23% Jun 33% Apr 
Belmonts. Radio. Corp_—__--—-----—~-- . 4% 43% 200 3% Mar "4% Jun = ga ge a ogy ae . is rivge ts 200 ie Mer eS 

viation eommon______- ----5 © 31% 30% 31% 240 28% May 39% Jan eee cones %, ; 25% — 
Bershot!_Srewine Corp... - “ts 44 4% rm 396 Bee ; Standard Oil of Indiana capital__..25 2434 24% 25% 1,034 20 #8=Apr 27. «Jan 
Borg Warner Corp common________- 5 25 Ya 25% 26 1,150 19% J 2 wae lars Bicone tagger 5 gpa ; oh 350 5 Mar , nee if 
’ ‘4 Jan 26 Aug Stewart Warner Corp common __-_-_-- 5 % 6% 6% 550 5 Mar 7 Aug 
For footnotes see page 776. 
ESE TR A i = : _j 
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OTHER STOCK EXCHANGES 











STOCKS— 
Par 
Sundstrand Machine Tool common ___5 
Swift & Co capital___.._._..------ 25 
Swift International capital_._.....- 15 
ne -GOre Glnel......-anerenes 25 
Thompson (J R) common__.__-----~- 2 


Trane Co (The) common 


Union Carbide & Carbon capital___._ 


U S Gypsum Co common... ~~~ 20 
United Air Lines Transp capital____5 
U S&S Steel common ______._....._-.-- bd 

7% cumulative preferred___.____ 100 


Utah Radio Products common... 





Walgreen Co common .-............. 
Wayne Pump Co capital_.__...-__._- 1 
Western Union Tel common-_.-_-_ _- 100 


Westinghouse Elec & Mfg common -._50 
Wieboldt Stores Inc common__-____-_-_- 


Williams Oil-O-Matic common___-_-_-__ bd 
Wisconsin Bankshares common_____-__ ° 
Woodall Industries common__________2 
Wrigley (Wm Jr) Co capital________ be 
Zenith Radio Corp common_________ bd 


Unlisted Stocks— 
American Radiator & St San 7 --<- 
Anaconda Copper Mining 
Atchison Topeka & Santa Fe <om_--100 
Bethlehem Steel Corp common _____-_- 
Curtiss-Wright 


General Electric Co__.____-___-_---- ° 
Interlake Iron Corp common _-_. _-_ _~~- ° 
Martin (Glenn L) common __-.___- ~~~ 1 
Nash-Kelvinator Corp___.__...------ 5 
Wew York Central RR capital__.____. bd 
Paramount Pictures common __-.-__ ~~ 1 

n fo Ben s 
Pure Oil Co (The) common:__-_-__--__ bd 
Radio Corp of America common __---- be 
Republic Steel Corp common __-_-_-__~-~~ ° 
Standard Brands common___.__..~--- ° 
Standard Oil of New Jersey capital__25 
Studebaker Corp common______---~~-- 1 


U. S. Rubber Co common__-_-_ ._-_-_-~- 10 
Yellow Truck & Coach class B__._---- 1 





Friday 
Last 
Sale Price 


13% 
21% 
“6% 


46% 


18 


1% 


51% 


"1Ye 


9% 


43% 





Week's 





Range 
of Prices 
Low High 
13% 14 
21% 22% 
25 25 Ye 
35 36 Vs 
6% 6% 
7% T% 











948 
15538 
9% 


3% 
13% 


3 
37% 
4% 


195% 
1058 


697% 
51% 
13% 
47% 


s 109% 


1% 


18 
16% 


27% 
6 
20% 
95% 
16% 
25 Ma 
9%% 


336 
14%% 


3858 
4% 


20 42 
11 





Sales 


for Week 


500 
1,271 
505 


236 . 


300 
200 





370 
210 
228 
430 
300 
400 


Range Since January 1 
Low 


12% May 
20% Apr 
19% Mar 
30% Apr 
5 Jun 
T¥e Aug 





1% Jan 





15% May 
11%, Jan 
23% Jan 
63% Apr 
4% Aug 
1 Aug 
4™% Mar 
2% July 
40 Apr 
8% Mar 


3% Apr 
22% May 
27% Jan 
50 May 

5% Jun 


21% Apr 
5% Jun 
17% May 
3% Jan 
6% Jun 


11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
2% Apr 
31 Apr 
3% Aug 


13%4 Mar 
10% Aug 





High 
19 Jan 
25 Jan 
25% Aug 
39 Feb 

6% July 
10 Feb 





74% Jan 
545% July 
135% Aug 
55% Jan 
119% Jan 
1% July 


18% Aug 
16% Aug 
27% Aug 
81% Jan 
6% Jan 
2%. Feb 
5 Jan 
4 Jan 
62% Jan 
14% July 





4% Jan 
2842 Jam 
4542 Aug 
67 Jan 
9 Jan 


Jan 
Jan 
26 Jan 

6% Aug 
10 Jan 


42% Jan 
5% Apr 


3 Aug 


Jan 








Cincinnati Stock Exchange 


28 both inclusive, compiled from official sales lists 


Aug. 22 te Aug. 








Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
a a . 2% 2% 2% 74 1% Jun 3% Jan 
Cincinnati Gas & Electric pid______ 100 an 72 72% 75 68 Aug 86 Jan 
C. N. O. & T. P. preferred_____-____ 100 ie 114 114 5 114 Aug 119 Peb 
Cincinnati Street__.._...._.._________ 50 Te 7™ 7% 261 5% Jan 8 Feb 
Cincinnati Union Stock Yards_______~ bd ii 7 7 30 64% May 9% Jan 
Formica Insulation ___.__-________-__ . on 17 17 10 16 Mar 18 July 
PETTUS nebbianietinw—n-oneeeJT ° aie 30 30 11 25 May 32% Jun 
DESEO ALE OATES RA, REBOE, ° ae: 26 2656 200 2255 Apr 29%, Jan 
Little Miami guaranteed_.____-_____ 50 97% 97%. 97% 25 97% May 101% Jan 
Procter & Gambie.__._______ paved iaiei a 484s 48% 48% 649 42% Feb 52 Jan 
SSPE ¢ a. ORE SES SIRE RE) “OSE Gil Moe bd ie 3% 3% 10 3% Aug 3% Aug 
NES ne te EN re 10 aki 4% 4% 30 4% Mar 5% Jan 
American Rolling Mill__....._-. ~~~ 25 95% 9% 10 148 9% May 12 Jan 
General Motors__....-...-.-..--.-- 10 a 38% 38% 94 30 Jan 39% July 
Aug. 22 to Aug. 283 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Brewing Corp of America_____.__-___ 3 amt 1738 17% 500 15 Jun 18 Jan 
Canfield Oil _ oieestninass tenipsael tian Daa 52 52 52 100 52 Aug 60 Mar 
City Ice & RRS eee EEA. ¥ ae al0% a10% 61 8% Jan 105% Aug 
Cleveland Cliffs Iron preferred_____-_. ° ae 58% 59 150 55 July 74% Mar 
Cleveland Elec Ilium $4.50 pfd__.___* ei all0 a110 7 107%4 Jun 112 Aug 
Cliffs Corp common____..___._.____ 5 10% 10% 10% 372 10 Jun 14% Jan 
Dow Chemical preferred____.______ 100 ee. 112% 112% 20 110 Jan 115 Apr 
Eaton Manufacturing ___._._._._._.______* a a31% a32% 20 Sin: plea els, enincode 
Electric Controller _.....___._._.-____ ° ke 44 44 10 44 Aug 53 Mar 
FPaultless Rubber ____ ee ok tag 14% 14% 175 11% Jan 15 July 
I BO ih a a al9% al9% 80 a 
Goodyear Tire & Rubber_....._ . AES 18% 18% 334 11% Jan 337 Va “Aug 
NE ee te ae : 5 4. 4%, 401 3 A 5 UA 
Interlake Steamship _ ei helibthcs dia aaa irs 32 ' 32% 49 Pty yd 40 ia 
eneger Machine .<............:_.._.- iy 18% 18% 50 17. May 19% Jan 
Jones & Laughlin__..________________ wih al9% al9% 70 ihe? steele ss 
Kelly Island Lime & Tr_________ pest 2h ° Bre 9% 10 466 9 Feb 12 Jan 
Lamson & Sessions ___ afeocknas RGD snus a Sead ° “i 3% 3% 100 3% Jun 5 -Peb 
panes, OG, “BR .- = 2------2-2--.-- ° oe 28%, 29% 125 28%4 Aug 32 Mar 
Medusa Portland Cement... . nk 15 15 350 13% July 19 Feb 
National Refining new___.._________ 2 2 2 711 1% May 2% Jan 
Prior preferred 6% _~-..._..______ og he 45 45 50 360s Jun 4642 Aug 
NE ee ° ed 3% a 134 % Jan 5, Feb 
Patterson-Sargent —...____-._.______ ° Sal 11 11 50 10 8 3=Jan 1l“’ZaA 
Reliance Electric _..____..____ panei 5 via al0% al0™% 15 10 Jan ll , Feb 
Richman Bros. ---...-....._.__.___. se 22% 22% 22% 352 21% July 29% Jan 
Van Dorn Iron Works___.._-.____-__- * te 83 9 2 
Western Reserve Inv pfd__________100 Pris 55 : 55 ro a wb br ~~ 
Unlisted— 
Addressograph-Multigraph common__10 ihe 13% 13% 15 he (aes un 
General Electric common ____......___ ORE 26% 27 54 eg eee Paci 
Industrial Rayon common ___________~ ° Pane 235% 23% 65 aE yey TS Mize uni 
N Y Central RR common ___.__-____- e 9% 9% 9% 175 9142 A 9% Au 
Republic Steel common ___.___.__---. axe 14 14 50 13% au 17 : Feb 
7 eres Seah ea ef baad 46% 47 124 sisi iiainen at was 



























WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 





LERCHEN & Co. 


Members 


New York Curb Associate 


Chicago Stock Exchange 








Ford Building 


Telephone: Randolph 5530 





DETROIT 














Aug. 


STOCKS— 


Atlas Drop Forge ___~-_~ 


22 to Aug. 


Detroit Stock Exchange 


Auto City Brewing, common-_-_-____--- 


Baldwin Rubber, common_-_-_-_-_-__- 


Briggs Manufacturing, common ___ 
Burroughs Adding Machine__________ 


Burry Biscuit, common 





Continental Motors common. 
Detroit & Cleveland Nav common__10 
Detroit. Edison common 


Detroit-Michigan Stove common __-_-_- 


Frankenmuth Brewing, 


Gar Wood Industries, common __-_-_-—-~ 3 
General Finance common__--. : 
General Motors common_-- 


Goebel Brewing, 


Graham-Paige common 
Grand Valley Brewing common 


Hoover Ball & Bearing common. 
Hudson Motor Car common. 
Hurd Lock & Manufacturing com. isl 





Kingston Products common... __._-~~- 1 
common__- 


Kinsel Drug, 


Masco Screw Products common__-___ _ 1 
McClanahan Oil, common__....—.--~~ 1 
Michigan Die Casting common _______ 1 
Murray Corp common-_-_-_-._......-- 10 
Packard Motor Car common-_-___.-_---- e 
Reo Motors common _-_.-. YRS, tS SSS ea 1 
River Raisin Paper common SES Te ee > 
Sheller Manufacturing common-_--_--_- 1 
Standard Tube common B_ ._.__-.-~- 1 
Tivoli Brewing, common-__-_...-._.--~- 1 
Warner Aircraft common_._.......-- 1 
Wayne Screw Prod common.-_-_-____... 4 
Wolverine Brewing, commo=-——-____--~1 


LaSalle Wines common 


common..____ 


Friday 


Sale Price 


..10 


a 


Last 


Week's 
Range 
of Prices 


Low High 


sail 5 


eit 6c 
3% 
18% 


18% 


aN 1% 


wee 3 


ae 1% 
‘iis 384 

1% 1% 
62c 
sie 56c 


feu 13 


4% 


6lce 


1% 1% 
l7ec 17¢ 
bo 1% 
aS 5s 

2% 2% 
ab 4 
p tok 15% 

24% 2% 

1% 1% 
am 67c 

1% 1% 

34 3% 
—s 6c 


8 
Rin 37¢c 


sii 3% 
3%4 25% 
‘ail 15% 
es 2% 





1% 


54 
6c 
35% 
1834 
8 
37¢ 
35% 
3% 
16 
2% 


56c 

13% 
4% 

65c 


1% 
49c 


1% 


1% 
5 Ms 


2% 


1% 


2% 
1% 


6¢e 


Sales 
for Week 
Shares 


400 
325 
400 
100 
530 
600 





1,025 
27,491 
999 
300 


100 





28 both inclusive, compiled from official sales lists 





Range Since January 1 


Low 


5 Aug 
4c Aug 
3 Feb 
15% Jan 
6% Mar 
15e Apr 


2% May 
78c Jan 
15 Apr 
1% Mar 


1% Jun 


2% July 
1% May 
30% Jan 
15% July 
60c May 
56c Jun 


13 Aug 
3% Jan 
30c Jan 





1 Feb 
45c Feb 


1% Jan 





High 
7% Feb 
10c Jun 
4 Apr 
18% Jun 
8% July 
37c¢ Aug 








3% Jan 
3% Aug 
18% Jan 
2% July 


2 Feb 


3% Feb 
1% Jan 
39% July 
2% Jan 
99c Feb 
80c Feb 


1742 Jan 
4% Apr 
65c Feb 












1% Aug 
60c Jan 


2% 
1% Jan 
23c Jan 
2% May 
5% Jan 
2% 


4 Jan 
2% Mar 








Jun 


Jan 


2% Mar 
1% Mar 


1 Feb 
1% Jan 


3% Aug 
6c Feb 








Aug. 22 te Aug. 28 beth inclusive, compiled from official sales lists 


STOCKS— 


Aircraft Accessories Inc 
Bandini Petroleum Co._-- 
Bolsa Chica Oil common___._...__.-1 
Broadway Department Store Inc_-__-_ 


Central Investment Corp___.__.---- 100 
Chapman's Ice Cream Co....___-_-_--- . 
Gaepaeer Osetia. 5 
Consolidated Oil Corp____...-...--.-—* 
Consolidated Steel Corp.__.___--~.--- ° 
Creameries of America_.__....__-.-- 1 
Exeter Oil Co common A_ LP Pa FES 
General Motors Corp common_ AEE & 10 
Gladding McBean & Co__....-___--.- s 
Goodyear Tire & Rubber Co_...__--- bd 
Hancock Oil Co. common A___-_------ . 
Intercoast Petroleum Corp__.. ~~~ ® 
Lane-Wells Co______ .--- e ae 
Lockheed Aircraft Corp... ~~. 1 
Meénasco Mig Co. ................-.- 1 
Pacific Finance Corp common... _ 10 
Pacific Gas & Electric common __-_ _— 25 

6% ist preferred__.__...__.._.._.25 

5%% ist preferred__-_ 2.22.2... 25 
Pacific Indemnity Co___._____+_____10 
Pacific Lighting Corp com_._.-.--~_ ° 
Roberts Public Markets, Inc______-~~ 2 
Ryan Aeronautical Co__........____- 1 
Safeway Stores, Imc.__......._...-~-- bd 
Shell Union Oil Corp.._..._-_.-_--. 15 


Signal Oil & Gas Co “A” 


Southern California Edison Co Ltd_-25 


Original preferred -_- 


6% preferred B__.. 





5%% preferred C__._-- 


Southern California Gas 6% pfd__..25 





OS ee eae 25 
Southern Pacific OC RE ° 
Standard Oil Co of California______-_ ° 
Transamerica Corp_...._--....-.---~- 2 
Transcontinental & Western Air__.__ 5 
Union Oil of California 25 
Universal Consolidated Oil... -- 10 
Vultee: Aircraft, Inc. 22.1. s2--.-- 1 


Friday 


1.85 


6 Vy 
435 4% 
3 


a37% 


13% 
23 42 


Low 


1 


3 


a 15¢ 
a a37% 

= 8% 

pat al9% 


23 
12c 


on 5% 
17% 
1 


a al6% 
alB™% 
29 


a25% 
ZS 36 
2642 


ad 8 
3% 
a37 Ye 


Z al3% 
ESA a29 4% 
17% 17 

3942 


13% 


=" 64 


a 7% 


39% 
a28% 
se 26% 


: a30% 
29% 


22% 


4% 
re ald% 


13 12% 


Week's 
Last Range 
Sale Price of Prices 


High 


1.80 1.95 

a2% 
bites 70c 
oak 6% 


ag 


57% 
638 


242 
70¢ 


6% 
13% 
1 


58% 
6'2 
4% 
3 


15¢ 
38% 
8% 
19% 
23 


Sales 
for Week 
Shares 


5,600 
30 
200 
300 


159 
470 
1,366 


1,178 
16 


1,359 
315 


Range Since January 1 


Low 


1.35 July 
2.20 May 
42c July 
5% Apr 


9% May 
46% Jan 
4% May 


4 Jun 
2.45 Mar 


10c June 
31% Feb 
6% Mar 
115% Jan 
17 May 


4c Feb 


5% Mar 
15% May 
1.00 May 


6% Jan 


16 Apr 
25% Mar 
25 Jan 
33% May 
22% Apr 


6% Mar 
3 May 
35 July 


10% May 
14 Jun 
15 Apr 
33 Apr 
24% Mar 
23 Feb 


30% Aug 
25% Mar 
10% Jun 
18% Apr 


4 Jan 


High 
1.95 Aug 
2.70 Feb 

™% Aug 

8% Jan 


15% Aug 
62 July 
6% Aug 


5% Jan 
3% Jan 


20c Feb 
39% July 

8% Apr 
18% Aug 
24% July 


12c July 


7% Feb 
23 Jan 
1.90 Jan 


17 Aug 


19% Jan 
29 Aug 
26 Jun 
38142 Jan 
30% Jan 


8% Jan 
5% Feb 
35 July 
14% Jan 
24 Jan 


20% Jan 
Jan 





For footnetes see page 776. 
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Friday Week’s Sales 
STOCKS— Ss. le Pri rPrh yoy > M 
ale Price o ces Shares Range Since January 1 S L d d U d S oo. 
iin Low High — — t. Louis Listed and Unlisted Securities 
Mining Stocks— 
Alaska Juneau Gold Mining Co_____- ea a2¥e 2% 50 1% Apr 2% Jun 
Series) Geld Ming ee on ee oe eee EDWARD D. JONES & Co. 
‘ Unilsted | Stocks Established 1922 
merican & Stand Sanitary____-_- bd a4% a4%e 4% 35 4% Jan 4%, Jan H 
American Smelting & Refining....__* ha a37% 37% 50 39% July 39% July 705 Olive St., ST. LOUIS 
American Tel & Tel Co_......___-_- 100 all8% a1185 119% 291 103 Apr 129% Mar Members 
Anaconda Copper Mining Co_____.-- 50 ed a26%e 26% 50 24 May 288 Jan New York Stock Exchange Phone 
Asmour & Ge (Bi)..4-..-.<2....--u8 ae a2% 2% 25 3 Apr 3% Jan _, St. Louis Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
ee ee tA Santa Fe a Boot ee ace = = Jan 43 July I aa ie — a le Saumapae Bell Telety pe SL 593 
Naas cenep wiskn scabies ie nase Uh tin’ a : Ye 0 442 M ‘ 
Aviation Corp (The) (Delj)__..._______3 auth a3 sa 3 ' 21 2% , on "aie po 
ERS SU Os cin oe oc me a9% 10 60 8% May 10% Jan 
Bendix Aviation Corp___._. . oct in ap il 5 a31} a3i¥e 31% 38 3942 Jan 3942 Jan 2 
Bethlehem Steel Corp..........__.__- * te a525% 53% 30 55 July 60% Feb Si Louis Stock Ex ha 
Borg-Warner Corp __......__.-_-___ 5 Ka a25%4 25% 55 22% Jan 2542 Aug a C nge 
Cansdian Pacific Ry... ‘We “baci 25 a4\ a4% 4% 25 4% Jun 4% Jan Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists 
arterpillar Tractor Co__....-_______* el a36% 36% 96 333 Prida 5 
Columbia Gas & Electric__...__-__-. * sit al% 1% 25 1% ne a om Last hae tor Week 
Coomera Sobers corp Ee RE 2 adh ey, an 100 2 Ye Jun 3 Se gan STOCKS— Sale Price of Prices Shares Range Since January 1 
Sader es oa a r 
Curtiss-Wright Corp........_____-._- 1 a6% a6 % 7%, 125 6. on 9 ved se oer: es my sie 
en i i a21 21 30 bin American Invest common___-__.-_~__ 1 5 5 5\% 105 5 Aug 7 =Jan 
ae EY taper ate Shoe emg ---~------------ . 29 29° 29% 45 28% July 33% Feb 
General Electric Co___.._-__________ * 926% a26 27 256 22% Apr 28% Jan Cetuamn & Southern Air Line ewe ~ 1 il 50 7% May 11 Aug 
General Foods Corp......._._--.._- ee a31% 32% 156 24% Apr 28% Jun agg ow Bie ~~ Psp saga ance Ss Sy es LS a 100 7 Aus 8. Mar 
Goodrich (B F) Co__--- 002 *  L a20% 20% 5 13% Maer 1942 Aug Kly & Walker Dry Goods ‘aaa pfd-“i00 stig Pe te. ® . nae pe ECT 
International Tel & Tei_---------- $y 88 eS Jen 3 Jun Common 8 lM 8, 8, || 
e -Com._ 5 st } Y NV 415 26% Ma 0 et ee ee ere tne ii ‘ i 
ane We a . 043 % 4314 4 3730 ie 4042 7 Emerson Electric preferred. __.____- 100 eee 95 95 4 95 Aug 101. Jan 
Montgomery Ward & Co... ___ + 30 30. 30 335 25% Mar 30% July poe na gaan avian ene “aan alata ‘ 4% 4% 4% 50 4 Jun 5% Jan 
bale ak lntectsationll Ges sckanenc 7° 33-, els’ pet gem lex 20 Mee) OS we 
ew Yor ral BR Go ie 9% 9% 101 6% Jun 9% Jan angen nSne — « 28% 0 May | 
North teenies Aviation, a. 1 Rk 31 3 120 10. May 13% Jan Laciede-Christy Clay Prod common__5 oad 5 f 200 4% July 5% Apr . 
American wien se- +S s2 i? us aq 7%- 22 7% Jun } 
Se ee ; rot ghee, SS. aes See National Candy 1st preferred_.___- 100 -- . . M4 114 20. 110% Jan 114% Aug .— 
Packard Motor Car Co... - ee > 2% 2% 2% 565 2 Mar 2% Jan 6s Geen tes Ge — ke 765 9% Jan j3) ame 
Pennsylvania RR Co ......._.____- OO: = A a22%_ 22% 17 20 Jun 22% Aug tony pA nits ~selhgne~< trey gcamerae Pe 7% 1% 6 4% Feb 7% Jun 
NN I MR a + ut" 29% 9% 50 8% Mar 9% Feb gr B., Inc., 2nd pfd--.----- — 99 me 99 15 99 Aug 100 Jan 
Radio Corporation of Ameriea___—___- ee: a3Y—e 3% 22 2% Feb 3% July a Ee ve vo a cD attire ch ete a” 
Republic Steel Corp.....___________- <2 ates al4. 14% 16 13% Jun 17% Mar por alge wedeanem: . soemenme re eae a ~_ "a Aug 9% Jen 
Seaboard Oil Co of RT me) al3% 13% 30 sD eas r ng Aluminum common... .__.~-- 1 6 6 6 125 5 Feb 6 Aug 
Standard Oil Co (New Jersey)______  detoam 38% 38% 369 31% July 40% Jan Wagner Electric common---_------- 6 3 233 33 10 21 Jun 24% Feb 
OB ESL GORE EL I OT 1 gi 4! 4% 100 4% Jul Y 
a ag nee AE as TS pits 4 A213, 21% 5021. Apr 24% Jan vores 
St. Louis Pub. Serv. 1st mtge 5s___1959 oe 882 882 $300 62 Jan 90 Aug 
Tide Water Associated Oil’... __ 10 ii ab 858 75 8% Jun P = Sk aK 
Union Carbide & Carbon Corp.______. °*  a68 267% 9% 184 62% Mar 64% Pep 
United -Aireraft Corp... ___- 5 . 28% 28 28% 475 27% July 34% Jan 
United Corp (Del.) .........._..____* * se 30 V4 Mar 4, Jun 
hoy waters inr:: ime ais get-° as sehen”. xi aoe San Francisco Stock Ex 
| aE meme * a46% =a46%2 47 85 45% May 55% Jan 
Warner Bros Pictures_____.__________ wes 6 6 100 4% May 6 Aug 2 
Westinghouse Electric & Mig_....__. 50 “hy 268% 69% 50 10% July 71% Jun Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists 
Willys-Overland Motors ___.___ P| 1% 1% 1% 100 1% Mar 1% Jan Friday Week’s Sales 
_-—— Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
s ® Aircraft Accessories ..-_-..~..-~--50e ene 1.85 1.90 2,400 1.35 July 1.90 Aug 
Stock Exchange Anglo California National Bank~_--- a 2 Mien < Vag 100 6% Apr 8% Jan 
Bank of California N A ..-.-----~-- 9 : 4 30 85 Apr 103% Jan 
Aug. 2 . 
ug. 22 to Aug. 28 both inclusive, compiled from official sales lists Calamba Sugar common____-—__----- 2% 2% 2% 100 2% Mar 3 Jan 
Friday Week's Sales California Water Service preferred 25 “26 26 26 40 21% Mar 26 Aug 
oat saccade Caterpillar Tractor common______--- on _ = aie a on ye — 
STOCKS— Central Eureka Mining Co common_-}l Sag 60c Cc - ug . n 
Sole Pues. etre | See Mange Sines Saneney-’ Consolidated Chemical Industries “A”_* | __ 19% 19% 120 18 Apr 21% Jan 
Par Low High Low High Creameries of America common-_-_---- 1 aa 3 3% 1,661 2.50 Mar 3%4 Jun 
American Stores.._.-...--_-_.._ . = 10% 10% 245 9% Jan 12% Feb Crown Zelierbach Corp common------ 3 10% 10% 11% 999 10, Mar 11% Jan 
Americen Tel & Tel_......_ 100 118% 118% 119% 588 101% Apr 134% Jan Preferred ‘—_--—----------~-------- 83% 83 83% 371 76%’ Saar a 
Budd (E G) Mfg Co common_______- IES: 2% 2% 20 2% May 3% Jan Di Giorgia Fruit Corp common_---. -10° -- 3% 3% 30% 1 ae Suly 
Doernbecher Manufacturing Co_------ . abo 2.15 2.15 100 2.10 Feb * 2.50 Mar 
ee Ce 58 Vs 57% 59% 260 44% Jan 63% July El Dorado Oil Works_- ---------* -- 6 6¥ 580 5% Jan 7¥2 Mar 
Curtis Publishing Co common Spi, Ve % 470 % Feb % Jan Emporium Capwell Co common.__---10 - 12 12} 337 12, July 15% Jan 
Prior preferred ............____* ’ 14% 147% 5 12% Jun 18% Jan General Motors Corp common--_-_--~_- 10 38 Ys 37% 38! 630 31% Jan 39% July 
Electric Storage Battery.._.._._.__-____ . é 30% 30% 390 28% Apr 33% Feb General Paint Corp common. -* —— 4% @) 150 3% Apr 6% Jan 
General Motors.__.......__.....____ 10 38% 37% 38% 770 29% Jan 40. July Golden State Co, Ltd__-------------- * 10% 10% 10% 111 8% Apr 10% Aug 
Horn & Hardart (N ¥) common..-.°  __ 22% 23, 200 21% Apr 27% Jan Greyhound Corp common _---- --- -- 12%" 12 OS Ee Fee 12% Aus 
orn ardar a) common. ... nae 10 101 ¥ 14 99% Jul 116% Feb ‘ 
‘ r x i Hale Bros Stores, Inc........--------* ome 11 11 150 10% Aug 13% Feb 
Lehigh Coal & Navigation____________ . £e 4% 4% 400 3% Jan 8° Jan Hawaiian Pineapple Co___.--~----- . 11% 11% 117 667 8% Mar 14 July 
National Power & Light.___.._______ . 1% 1% 1% 100 1% Apr 3 Jan Holly Development ---..---~-------- 1 - 43 43¢ oS SS -— 
Pennroad Corp voting trust ctfs______ 1 3% 3% 3% 2,721 2% May 3% Jun Honolulu Oil Corp capital__--_- “<< 2% 12% 141 10. Mar 13. Feb 
PeeMiboaraas § ot Ma ee a | eee ok + ey ee ore 
% Pp ‘es 110% Mar 116 Feb referred ------ 4 2 rd . 
Philadeiphia Electric Power 8 % me: .25 E 32 32% 239 29% Apr 32% Aug Langendort United ‘Bak “B” : — 2% 2% 150 15 Apr 3 Jan 
aoe _ ~ Bi 8% 110 73% May 10% Jan LeTourneau, R. G., Inc.. ---------l 21 21.21 115 19% July 27% Jan 
Libby McNeill & Libby - ras a ces 4% 4% 450 4 : Mar 5% Jan 
Reading RR common ______________50 a 13% 13% 45 11% Apr 18 Jan Lockheed Aircraft Corp--....------- 1 17% 18 400 15 ‘4 May 24% Jan 
SO RE, I NOTETI ES TREES 27% 27% 190 24% Apr 27% Aug Magnavox Co., Ltd_._-..----_------- 1 - 1.20 1.20, 100 8Ge Jan 150 Feb 
2nd preferred__--- aint ecimas pa 22%, 22% 100 20% May 22% Feb Magnin & Co., I., common--_.-_ ~~~ a a 4% 4% 100 3% Jun 5% Jan 
jin ae. es * 333 33% 34% 163 25% Apr 36% Jan March Calculating Machine---_- il i414 125 12% Apr 15 Jan 
National Auto Fibres common-_------- 1 - 3% 3% 400 3 Jan 4% Jun 
OO eS ae eS 46% 46% 98 ~ 43% Apr 55% Jan Ti haan a CTA -* - 6% 7 1,540 6% Apr 9% Feb 
Tonopah Mining» R sister oom : Ks Ys 100 Ye Mar “ Jun North American Invest 6% = .-.100 19% 19% 49 17 #£«Apr 21 Jan 
United Corp common________-_______* 8 eae 5 & Jan 43 Jan 5¥e% preferred __~- --------100 _-- 18%° 18% 10 16 May 19 dan 
i to njy 1% 96 11 duly 16% Jan North American Oil Cons__.-------- 10 -- HOO sa 7 whe si SH a 
mon____ 8 8 . 3% Jun 5% Jan 
$5 preferred _... . 100% 101% 208 92 Mar 106% Jan Occidental Insurance Co_-...-----.-10 21 212i 28 20%s May 29 Jan 
Westmoreland Inc-_-_-__. ; eS : 12 12% 100 10% Jan 12% Aug O’Connor, Moffat class AA..__------~* 9% 69% 80 6% Mar 70% July 
Westmoreland Coal _...-.-.-- 20 21% 21% 22 202 15% Jun 22% Aug Oliver United Filters ““B’’__--- Sages i 4354 4% 525 3% May 4% Aug 
Bond Paauhau Sugar Plantation_-...--.-.15 4' ov » a : a -_ Aug 
crac Pacific Can Co common-__-_-_--_------ . 7 ug an 
American Tel & Tel 3s_- 1956 106% 106% $100 ~ 105% Mar 108 Jan Pacific Coast Aggregates._..._------ 5 -. 1.95 2.00 7,294 1.35 Feo 2.39 Apr 
Pacific Gas & Electric Co common-_-_25 18} 18% 18% 2,326 15% Apr 20 Jan 
6% ist. preferred..._-.....-.--..-- 25 28! 285% 29% 1,307 24% Mar 29% Jan 
5%% ist preferred____.....----- 25 us 2534 26 604 22 Mar 27% Jan 
5% Ast preferred_____._--.---~---25 <a 25% 25% 266 21 Mar 25% Aug 
H Pacific Light Corp common _-___-.----- ig 265 26% 26% 692 22% Apr 31 Jan 
urgh Sto change ee ia ee 10 90, Mar = 97% Jan 
A a Pacific eee common___-~-- 4 2% aa a. Heo a nud ot a 
ug. 22 te Aug. 28 beth inclusive, compiled from official sal ist preferred ---~~~-~------------ = M4 
. — Pacific Tel & Tel common__-__------ 100 82 82 82% 104 72 Apr ae — 
Friday Week's Sales Puget Sound P & T common__-_-_---_- » dea 9 9 193 9 Aug 15% Jan 
Last Range for Week f 1 ¥, ¥, 
R. Co., Ltd., preferred ____- 100 56¥ 54 56% 60 31'2 Jan 61% July 
STOCKS— Sale Price of Prices Shares Range Since January 1 aE any Inc ~The on gg RF See aS - 8% 8% 273 8 Apr 11 = Jan 
Par Low High Low High Republic Petroleum Co common.___--1 Es 1.25 1.25 175 1.20 Aug 1.96 Jan 
Allegheny Ludlum Stee]_.......____ . aa, 175%, 17% 355 163% May 22% Jan Rheem Manufacturing Co_----------- 1 = 11% 11% $16 . oe ee a os 
Arkansas Natural Gas Co common--_-_-_* ‘ Mg le 91 4% Mar % Jun Ryan Aeronautical Co._--—--~-~----~- 1 3% 3% 3% 7” >* any fu sn 
SETS cn eee * 5% 5% 5% 40 5% May 7, Jan Shell Union Oil common--_-_-_-~------- 15 -- 13% 13% 236 10% Mar aS Jen 
Columbia Gas & Electric_____________ ates 1% 1% 4,924 1 Jun 1% Jan Signal Oil & Gas Co “A”_.._------- eee ae 168 2 Mp a_i 
Soundview Pulp Co common-__--_----- 5 te 12% 12% 170 12% Aug 17% Jan 
Dusquesne Brewing -__. eee rg 7% 7% 185 7% July 95% Feb Southern Calif Gas pfd ser A--...-25  _.. 30,30 12 pete, = = ' yore 
Koppers Gas & Coke preferred_____ 100 z 84% 85 33 83 Jun 97 Feb Southern Pacific Co_----.----------- 2 we 13% 14% pred once Fe ~ 
Sean eee Gee S25. 2 6% 6% 6% 268 6 Apr 8% Feb Standard Oil Co of California___..~~- ° 22%s 25% 2,180 16% Mar 3 %s AUS 
Tide Water Associated Oil common-_-10 B55 82 8% 330 § Jun 10%" Pet 
Bigntate, Pest oye ------.------19 5% Ste 5% 260 4% Apr (6. Aus Transamerica Corp__.--------------- 2 4% “%  . 399 ae bi Pa 
“a fe c c c ug Oc Jan ‘ 
Pittsburgh Brewing arenes = 5 : 2542 25% 79 23. «Apr 30 Jan Union Oil Co of California__.____--- 25 13 12% 13_ 1,044 10 May 13% gen 
Pittsburgh Forgings... _ aaa eRe Ne 7% 25 7% May 9% Jan Universal Consolidated Oi)_----_~-- 10 6% oS = 6% May 10% Mar 
Vultee Aircraft .-..--------------- A ae . 1% cae ” 
Re State Glaes_—--——.--.---25 68% 67% 68% 65 55%4 Feb 73% July Waialua Agricultura? Co__..__..--..20 19% 19% 50 19% = = ~ 
urgh Screw & Bolt Corp___-___~ . ~— 3% 3% 275 3% Aug 5% Jan Wells Fargo Bank & U T-_--------- 100 stig 218 218 10 #20 a a i an 
Sh k O Wertern Dept Stores common___-__--* 2. ” 2. 00 138 _ ree im ~ 
sary rl il oe common._____-- 1 ai 2 2. 1,030 1% July 3 Mar 7% preferred —_~-_- ---------25 4 20 263% pod 31 , San 
ghouse Air Brake... Ree 14% 15% 162 14 May 19% Feb Yellow Checker Cab Co ser 1..------50 -_ 26% 26% . 
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Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Friday 
Last 


Sale Price Range Since January 1 


Low High 


Range Since January 1 STOCKS— 


STOCKS— 





Par 


Unlisted— 
American — eng & Standard San..* 
American Tel & T 100 
American Viscose nee 
Anaconda Copper Mining 
Anglo National Corp. common A 
Argonaut Mining Co 
Atchison Top & Santa Fe 
Aviation Corp of Delaware 


Bendix Aviation Corp 
Blair & Co., Inc., capital 
Bunker Hill & Sullivan 


Idaho Mary Mines Corp 
International Nickel ot Canada 


1.55 


Low High 


4% 4% 


all8% 119% 


27% 27% 
a25% 26% 
3 3 


1.55 
44 Vy 44 “% 
3 3 


a3l% 31% 
38ce 40c 
85% 9% 
2% 2% 
13% 13% 
a6% 6% 
a7 1% 
29 4ec 30c 
1% 1% 
10542 105 
26 ” 26% 


a27 Ye ‘27 Ys 


Low 


3%4 Apr 


104% Apr 


24 May 
23% May 
3 Jan 
1.15 Mar 
29% Jan 
2% May 


31 July 
30e Feb 
8% Apr 
2% Aug 
11% Mar 
4% May 
6 May 


24%ec Apr 


Ye Apr 
105% Aug 
22% Apr 
1.50 Jan 
30c Aug 
2.00 Mar 
20% July 


High 


4% Jun 
128% Jan 
28% July 
28% Jan 

4 Jun 
1.60 Jun 
44% Aug 
4% Jan 


32% Feb 
40c 
11% 


Aug 


Aug 
Apr 
Jan 
26% May 





Int Tel & Tel Co common 

Kenn Copper Corp common 

Marine Bancorporation -- 

Montgomery Ward & Co__- 

Mountain City Copper 

New York Central RR capital 

North American Aviation_ ; 
North American Co common________10 


Packard Motor Co common-__-_-_- 
Paramount Pictures common 
Pioneer Mill Cow:.=..-<--.--_- _- 
Radio Corp of America_____ 
Republic Steel Corp common 


Socony-Vacuum Oil capital 

So Calif Edison Ltd common 
5%% preferred 

Standard Oil of N J 


United Aircraft Corp common _ 
United States Steel common 
Warner Bros Pictures 


Low High 


a25s 2% 
a3C% 31% 
2048 20% 
a29% 30 
1.80 1.80 
9% 9% 
all™% 11% 
ala 7% 


2% 2% 
15% 15% 
6% 6% 
3% 3% 
14% 14% 


8 8 
al7 17% 
a26% 26% 

38% 
al6 16 


a27% 
46% 
6 
65c 


2% Jan 
27% May 
19% July 
24% Apr 
1.40 May 

7% May 
10 May 

6% Apr 


2 Feb 
15% July 
4% Jan 
2% Feb 
13% Aug 


6% May 
15 Apr 
23% May 
30% Apr 
13. Mar 


25% July 
4% Jun 
4% Apr 
65c Apr 


3 
36% 
20% 
30% 

2.60 

934 
1334 

8% 


2% 
15% 
8% 
3% 
15% 


8% 
20% 
26% 
41% 
16% 


32% 

55% 
6% 

80c 


May 


Jan 
Feb 
July 
Jan 
Aug 
Jan 
Feb 


Jan 
Aug 
July 
July 
Apr 


Aug 
Jan 
Aug 
Jan 
Jun 


Jan 
Jan 
Aug 
Jan 








CANADIAN MARKETS 


-= Listed and Unlisted 





Montreal Stock Exchange 


Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists 


STOCKS— 
Par 


Agnew-Surpass Shoe Stores common-_* 
Alberta Pacific Grain preferred 
Algoma Steel 

Preferred 
Anglo Canadian Tel Co preferred _._.50 
Asbestos C 


Bathurst Power & Paper A_ 

Bell Telephone Co of Canada 

Brazilian T L & P 

British Columbia Power class A 
Class B 

Building Products ‘‘A’’ 

Bulolo Gold Dredging 


Canada Cement Co common 
Preferred 

Canada Northern Power Corp 

Canada Steamship 
5% 

Canadien Bronze Co common 

Canadian Car & Foundry common____* 
7% participating preferred 

Canadian Celanese common 
7% preferred 

Canadian Cottons common 


Class B 
Canadian Pacific Ry 25 
Cndn Tube & Steel Products 2nd pfd_* 
Consolidated Mining & Smelting 5 
Crown Cork & Seal Co 


Dominion Bridge 

Dominion Coal preferred 

Dominion Steel & Coal B 

Dominion Tar & Chemical common__-_* 
Dominion Textile ° 
English Electric class B 

Foundation Co of Canada 


Gatineau Power common 
“e preferred 
General Steel Wares common 
Preferred 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 
| ee ae 
Hollinger Gold Mines 
Howard Smith Paper common 
Preferred 
Hudson Bay Mining 


Imperial Oil Ltd 

Imperial Tobacco of Canada common 5 
Preferred £1 

International Nickel of Canada 

International Petroleum 

Lake of the Woods preferred 

Lang (John A) & Sons Ltd 

Laura Secord Candy Shops________ 

Lindsay (C W) Co Ltd_ 


MacKinnon Steel Corp preferred._.100 
Massey-Harris 

McColl-Frontenac Oil 

Mont Lighe Heat & Power Cons 
Montreal Loan & Mortgage_-___ 
Montreal Telegraph _..___.-___- 
Montreal Tramways 


National Breweries common 
National Steel Car Corp 
Niagara Wire Weaving Co 
Noranda Mines Ltd 
Ogilvie Flour Mills common 
Ottawa Electric Ry Co 
Price Bros & Co Ltd 

Power 


St Lawrence Corp common 

Class A preferred 
St Lawrence Flour Mills common 
St Lawrence Paper preferred 
Shawinigan Water & Power * 
Sherwin Williams of Canada pid_.-100 
Southern Canada 


Tuckett Tobacco preferred 
United Steel Corp______________. 
Viau Ltd preferred 


Friday 
Last 
Sale Price 


126% 


21 


14 


“5 
7.15 
8% 


150 


Week’s 
Range 
of Prices 
Low High 
1l% 


11% 


10% 


125% 


10% 
21 


1.00 1.00 


12 12 
6% 7% 


4 41'2 
93 94 
4% 
6% 
28% 
30 
54% 
25 
22% 
123 
100 


3% 
3 


5 
32% 
20 


20%2 

10 
i% 
3% 

68 Y2 
3 


13% 


5 
72 72 
5 5% 
84% 84% 
3% 3% 
3 3 
3 3 


7.15 7.15 


B42 8% 
97 97 
22 22 


9%, 
9% 
6% 
29% 
13% 
115 
9% 


64 


1.10 1.10 


9% 9% 
22 22 
24% 25 
13% 13% 


110% 110% 


9%, 10 
61% 63 
68 68 42 


150 
3% 3% 
60 60 


Sales 


for Week 


Shares 


30 
55 
106 
20 
40 
481 
175 


Range Since January 1 


Low 
11% Aug 
23. May 

8 July 
82 Aug 
40 Apr 
16% Aug 
13% Aug 


1034 Aug 


124% Aug 


6% Jan 
18 May 
1.00 Apr 
ll‘ve2 Jan 
5 Mar 


4 Mar 
93 Aug 
4 Apr 
5% Mar 
25% Apr 
2742 May 
4% Mar 
21% Mar 
2144 Mar 


120 Mar 


100 


July 


3 Mar 
3 Mar 
5 Jun 
5 Aug 


32% Aug 
20 July 


20% Aug 
10 July 


6% Jan 
34 Feb 


66 Aug 


150 
600 
45 


5 115 


80 
10 
1 


10 
105 


150 
1,473 
1 


1 


1 


3 July 
12 July 


5 Feb 
70 Apr 
5 Apr 
84 Aug 
2 Feb 
2% Apr 
2% Feb 
6.75 Mar 
8% Aug 
97 Mar 
22 Apr 


7% Mar 
9% Jun 
6% Apr 
29 Apr 
11% Mar 
July 
8 Jun 
6% Mar 
5% Jan 


60 Aug 
2% Apr 
2% May 

20 Mar 

13 Aug 

21 Apr 

12 Apr 


23% Apr 
29 Apr 
12 Aug 
41% Mar 
18 July 
135% Mar 
6% Aug 
11 Apr 
5% May 


1.00 Aug 
9% Aug 
22 Jan 
24% Jun 
12% Feb 
10 Apr 
9 Feb 
58 Mar 
66% Mar 


47 Feb 
3 Feb 


50% Jun 


High 
13 Feb 
26 Jan 

9% Apr 
84 July 
42 Aug 
19 Jan 
17% Jan 


14% Jan 
150% Jan 
11% Aug 
22 July 
1.00 Apr 
13% May 


12 Jan 


5 Jan 
102 Jan 
5% Jun 
7% Jun 
29% Jan 
32 Jan 
7 July 
26 July 
27 Jun 
125% Jan 
102% Mar 


3% May 
3% Jan 
6% Mar 
5 Aug 
39 Jan 
24% Mar 


24 Mar 
15% Jan 
9% Jan 
4% Jan 
82 Jan 
3 July 
16 Jan 


6% July 
712 Aug 
6% Jan 
92 Jan 
3% Aug 
3% Jan 
3% Jan 
10% Jan 
14 Jan 
100 Jan 
28 Jan 


9% Aug 
12% Jan 
7 Jan 
36 Jan 
13% Jan 
118 Jun 
12 Feb 
10% Jan 
6% July 


65 Jan 
3% Jan 
4% Jan 
23% Jan 
14 May 
24% Jan 
20 Jun 


26 Jan 
34 Jan 
17% Feb 
52 Jan 
Jan 
Aug 
Jan 
Jan 
Jan 


2.00 Jan 
15% Jan 
25 Apr 
43 Jan 
14 Jan 
115 Jan 
10% Jun 
6342 Jun 
70 Jun 


150 Jan 
4 Apr 
60 Aug 





STOCKS— 


Wabasso Cotton 
Wilsils Ltd ___--._- te 
Winnipeg Electric class A_ 
Class B 
Woods Manufacturing preferred__-. 
Zellers Ltd common_______-____-~- 
Preferred x 


Banks— 
Canadienne (Banque Nationale) __ 
Commerce (Canadian Bank of)_~_ 
Montreal (Bank of) 
Royal Bank of Canada_ 


BONDS— 


Dominion of Canada 42s 


Friday 
Last 


Sale Price 


Week's 
Range. 
of Prices 
Low High 
35% 35% 
14% 14% 
1.15 1.15 
1.15. 1.15 
60 60 
11 1l 
24 24 


127. .127 
120 121 
132 . 133 


119% 121% 


107% 107% 


Range Since January 1 
High 


Low 


35 July 
14% Aug 
80c Apr 
Apr 
Feb 
ll Jan 
24 Aug 


85c 
55 


127 Aug 
120 Aug 
120 Aug 


119% Aug 


107% Aug 


43% 
16% 
1.15 
1.15 
60 
12 
25 


150 
152 
188 
153% 


107% 








— 


Jun 
Jan 
Feb 
Aug 
Jan 
Jun 
Jan 


Apr 
Feb 
Jan 
Jan 


Aug 





Aug. 22 to Aug. 


STOCKS— 
Par 


Abitibi Power & Paper Co common_-__* 
Aluminium Ltd 
6% preferred __-- ~~~. 


Bathurst Pwr & Paper Co Ltd cl B_. 
Beauharnois Power Corp 

British American Oil Co Ltd 

British Columbia Packers, Ltd 


Canada & Dominion Sugar Co 
Canada Malting Co, Ltd 

Canada Northern Power 1% pfd_ 
Canada Wire & Cable 6%‘~ pid-_- 


100 


Canadian Breweries Ltd common 
Preferred 
Canadian General Investments “Ltd__ 
Canadian Industries Ltd B 
7% preferred 
Carmadian Marconi Co__--- 
Canadian Vickers Ltd common__ 
Consolidated Paper Corp Ltd 


David & Frere Limitee class A_ 
Dominion Oilcloth & Linoleum Co Ltd. 
Donnacona Paper Co Ltd ° 


Fairchild Aircraft Limited________-_ 5.00 
Fanny Farmer Candy Shops Inc_ 
Fleet Aircraft Ltd 
Ford Motor of Canada Ltd A 
Frasier Companies Ltd common 

Voting trust —___- 
International Utilities class B__ Rae 
Lake St John Power & Paper Co Ltd_ 
McColl-Frontenac Oil 6% preferred_100 
Melchers Distilleries Limited pfid__--10 
Mitchell, Robert Co Ltd 
Moore Corporation, Ltd 


Page-Hersey Tubes Ltd______- 

Sarnia Bridge Co Ltd class A___- 

Southern Canada Power 6% pid__--100 

Thrift Stores Ltd common___-___- 
6%% ist preferred__.._______-. 

Walkerville Brewery Ltd______ 

Walker-Gooderham & Worts Ltd com_* 
$1 preferred 


--25 


Mines— 


Aldermac Copper Corp Ltd 

East Malartic Mines Ltd_.________- 
Eldorado Gold Mines Ltd__________- 
Lake Shore Mines, Ltd_..___..______ 
Little Long Lac Gold Mines Ltd___. 
Macassa Mines Limited__..__-___ pao k | 
Malartic Goldfields 


Normetal Mining Cor 
O’Brien Gold Mines 


Sherritt-Gordon Mines, Ltd 
Sullivan Consolidated Mines 
Slyvanite Gold Mines Ltd___._____- 


Wood Cadillac Mines Ltd 
Wright Hargreaves Mines Ltd___-___ 


Oils— 
Calgary & Edmonton — | RET 
Dalhousie Oil Co Ltd i hae as 
Home Oil. Co Ltd 
Royalite Oil Co Ltd______.-..-__.--. 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


50c 50c 
8642 87 
11142 111% 


1.75 ~1.98 
9% 95% 
15% 15% 
13% 


14% 
33 
84% 
106% 


1.00 
28 
1% 
139% 
157 
55c 


Sales 
for Week 
Shares 


350 
130 
50 


5 
31 
115 
331 


50 
27 

2 
34 


2 
45 
160 
25 
5 
100 
50 
742 


60 


28 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 


50c May 
85% Aug 
111'e Aug 


1.50 Apr 
9% Jan 
13. Mar 
13% Apr 


13. July 
33 Aug 
79% Apr 
106 Mar 


1.00 Aug 
27 July 
6% Mar 
139‘ Aug 
155 Aug 
45c Apr 
2% Apr 
1.65 June 


9 Aug 
20'2 Aug 
2 Aug 


1.75 Mar 
15 May 
2% Mar 
14% Mar 
72 Aug 
7% Aug 
10c Jan 
5% May 
719 Aug 
5% Feb 
11% Jan 
39%4 Apr 


90 Aug 
6 Mar 
100 Jan 
1.50 Apr 
11 Feb 
1.05 Feb 
40 Jun 
18% Mar 


Tec July 
1.00 Aug 
32c Feb 
6.90 May 
65 Aug 
1.87 Aug 
1.15 Aug 


60c Aug 
50c Apr 


1.24 Aug 


1%c July 
1.90 Apr 


78c Aug 
15c Apr 
2.05 July 
16 Aug 


75c 
109 
118 


2.25 
9% 


17% 


Mar 
Jan 
Jun 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
May 
Jan 


Apr 
Jan 
Jan 
Jan 
Jan 
Mar 


M44 July 
4 Jan 


Apr 


® Feb 


Jan 


4 Apr 


Jan 
Jan 
Jun 
Jan 
Feb 
Mar 
Jan 
Feb 
Apr 
Jun 
Feb 


Jan 
Jun 
Feb 
July 
May 
Apr 
Jan 
Feb 


Jan 
Jan 
c Jun 
Jan 
Aug 
Jan 
Jan 


Jan 
Feb 


Jan 
Jun 
July 


Jan 
Jan 


Feb 
Feb 
Feb 
Jan 





For footnotes see page 776. 
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nge for Week 
Tor onto Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists = asi ‘eaten ial Per Lew Hh Low High 
é re) OT, Sea ceciitasitensicmanentaineten 1 50c 50c 50c 2,400 
Friday Week’s Sales Little Long Lac Gold Mines__________ ° 72¢c 72c 72¢ 100 i ane 3s Jan 
Last Range for Week Loblaw Groceterias class A_.......__ nd bod 20% 20% 70 19% Jun 25% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Class B--------__-__.._---------.- : -- 18% 18% 145 18 Aug 23% Jan 
Par Low High Low High M 
Abitibi Power & Paper 6% pfd_____ 100 _° "4% 4% 75 4 May 7 Jan Mesleod-Cockshutt Gold bines hiariin i 1.00 ‘see 1.02 $350 oe Aus room 
Alberta-Pacifie Grain preferred _---100 aa 25% 26 30 21% Apr 28% July Madsen Red Lake Gold Mines. a at 1 34e 33e¢ 35¢ 8,350 300 we PA 4 
Aldermac Copper Corp______--.--_--- i Tac Te 1,500 Tec Jun 16%c Mar Malartic Gold Fields_..........-____ 1 1,20 1.15 1.20 6,800 wd on 
Amm Gold Mines Ltd.._.___-------_.1 =~ Myc Vac 600 ‘wc Aug Yee Jun Maple Leaf Milling common Celisieiean 8 1.55 1.75 500 os tae -— 
Anglo Canadian QOil__--.-__-_------- id ow 36c 4 37c 1,550 34c Jun 55c Jan Preferred _..____ Pick, ore 2 ig 5% 5y 15 4.80 Mar 2% Jan 
Aunor Gold Mines Ltd________- soe 1 1.06 1.06 1.07 3.666 91e May itihn | 6 Se eae Ce Cee ee wars ae ay ’ 3% May 5% Aus 
' Massey-H wat 
Bankfield Consolidated Mines Ltd_...1 -- 2%e 2%e 1,500 2% Aug 5%c Jan Seiiied cat 30 12% «13% 12 870-104 Apr 2% Aus 
Bank of Montreal_...._......--- 100 a 130 130% 55 130 Avg 188 Feb McColl Frontenac Oil common_._____ 3 as, 4, > one 12% Aug 
iat at iin sa... ae. ae ek ee Ce eee ee eee 3% 3% 3% 79 234 May 4 Jan 
ank of Nova Scotia Se ae mw 224 224 5 224 Aug 274% Jun Peeseres | o. aei seeks Peperomia 100 84 85 35 74 J 95 J 
Bank of Toronto- Fanti anette 100 = 212% 218 20 212% Aug 255 Jan McIntyre Porcupine Mines...__..___- 5 ne 38 38 30 36 Saee 45% San 
Barkers Bread preferred... 50 ie 14% 15 125 12 Apr 18 May McKenzie Red Lake Mines___ 1 5ic 5le 55c 2.380 50c —, 8 
Base Metals Mining Corp___-___--__- . a Sc 5S'%e 3,200 Se July 9%c Jan McLelland Gold Mines---——_--------1 1%e 1%c 1%e 2'000 le = oy ne 
Bathurst Power & Paper class A__.-__* are 10% lle 120 10% Aug 14% Feb ate bape: mMiness coo. 1 Ba 4c 4c 500 3c Apr 4%c Jan 
ie Gold Mines__. Eos ene | ei9 55c 55¢ 950 55c Aug 94c Jan cWatters Gold Mines__---_----____ gs -~ 9e lle 1,700 6%c Apr lle . Aug 
eatty Bros ist preferred peer escs 110 110 15 102 Feb 110 Au Mercury Mills —... bd 4 y 
Bell Telephone Co of Canada_______ 100 126! 125 127 134 123) Ang 150% Jan poe tanta Light & Power Co__..____100 85 ar 735 10 85 ye 140" ‘i 
es ee Napagg Mines. -------1 %; 5% hes ae 4c Mar 10c Jan Montreal Light Heat & Power_______- . sel 21 21% 110 19% Mae 23% = 
Oa ee eee ; 5 6 Au 7% Mar Moore Cor SR BEER RE . 
Blue Ribbon Corp 5‘: preferred____50 25 25 25 30 25 po 32% Feb Class A é peru 100 iit 160 102% 3 138. ty 7 rhe 
nw dh Ot SE 1 Bec 8c Blac 1,500 6c Mar Se MN Se ER RO a ORR he Mer ogc ee en cer . 13 am 
Bonetal Gold Mines Ltd__._..________1 6c 6c 7c 5,700 6c July 32%ec Jan National Grocers common _-______~-.--. * its 5% 5% 150 4% Jun 7 #«=%Jun 
: Peeterres Bs kk ea 8 20 mi 1 y ’ 
Bralorne Mines, Ltd-_.......__----- ° 5.95 5.85 6.00 1,018 5.85 Aug 9.30 Jan National Steel Car Corp_.....__-__- od 39% 7°30 995 38 eo 34% ped 
Brazilian Traction Light & Pwr com__* 10%2 10% 10% 1,442 642 Jan 11% Aug National Trust Co Ltd____- 100 2 120 120 9 120 A 138 “a 
Brewers & Distillers__.____.._____-_5 - 4% 4% 115 4% Mar 5 Feb Naybob Gold Mines, Ltd___________ 1 9c 9c 9%ec 11,000 8%e Apr 2 
British American Oil____-____--____- * 15% 15% 15% 605 13 Mar 18 Jan ee RE OT TE RINT 1 30c  30c + 32c 2'900  30¢ Aug Boe — 
British Columbia Packers... ~~~ : 14 14 14 200 12% Jun 16 Jan Nipissing Mines Ltd_________.______- 5 87c 87c 87c "200 85c M ; 1 an 
ttn a Power class A_.---~ . 20'2 20 20% 20 18 May S.. dd Bae ee a ae Se b: “a — 
ritis minion Oil & Dey... ~~~ 20 18% 20% 60,000 9 July 29 + £Apr Noranda Mines 5 43% 43% 45 20 
Broulan Porcupine Mines, Ltd_______- 1 % 35¢ 36c 7,700 35¢ Au 6lc Jan Normetal Mining Corp_______________ . c : eo le 
be <n Fon ee =m Gold Mines_-__-___- 1.16 1.15 1.16 400 9ic hae 2.80 Jan 8 Pp-~------------- 62¢c 62c 62c 1,550 60c July 90c Jan 
uffalo Canadian Gold Mines________* l'%ec l¥%ge lec 900 lc Mar 234c Mar OBrien :-G@id.. i... 
a. UT eh” hl. | ee Omega Geld Mine lida a ee ee 
Ontario Nickel Corp__-........__-- Y, 
pi nent & Edmonton Corp___________* 2 80c 80c 2.025 ote: tie + 5 i 0 Nickel Corp _uu-«eek 13%0 18%e 145 62,500 6c Feb 16c May 
almont Oils Ltd____- “Soc ee llc lle Ile 1,000 lic Apr 18c Jan Pacalta Oils, Ltd_._..__- e 
Canada Bread class B _..100 ‘ 100 100% 20 98% Jun 101% Mar Page-Hersey on Ree TAOS ea bars oe oo “he - pred 19st Be 4 
Phe Ss ---+~~-50 34 35 10 30 Apr 46 Feb Pamour Porcupine Mines____.._. ~~~ ° wes 32c 33¢ 2,825 32c July 85c Jan 
anada Cement Ltd common__-_-_- . 4% 4%, 4% 10 4 Jun 5 Jan Partenen Malartic Gold Mines________ 1 BS le 1¥%c 5,000 le Aug 2c Jan 
Preferred MES i 93% 93% 20 93 Aug 102 Feb 
Canada Malting Co Ltd___.__.______* 33 33 85 32% Aug 37% Feb Paymaster Consolidated Mines___-___- 1 15%c 15¢ 15%2c 5,700 12c Feb 19¢ Jun 
Canada Packers Ltd_ 0 SOR, TT "72 IT 100 7434 May 87 Jan Photo Engravers & Electrotypers____* ries 1l 11 145 10 Jun 14% Jan 
Canada Permanent Mortgage. sha aoa 100 111 111 113 63 111 Aug 126 Jan Pickle-Crow Gold Mines____.-.--___- 1 1.40 1.40 1.45 1,925 1.38 May 2.35 Jan 
oo Steamship Lines common_-_-___* 6 f 6 6 54 5% Feb 7% Jun Pioneer Gold Mines of B C........... 1 1.17 1.15 1.20 3,350 1.15 Aug 2.20 Jan 
referred _- cau 2642 26 42 27 110 25% Mar 29% Jan Porto Rico Power preferred________ 100 ec 98% 98% 23 96% May 100% July 
Canada Wire & Cable class A- aioe ea 49% 50 156 48% Aug 57 Jan en ee oo ae bs Spas ais anol : as 38¢ 38c 900 se Aug 75c Jan 
resse etals of America___________ @ 3% 3% 50 Aug 4% Feb 
Canadian Bank of Commerce _____- 100 120 120 122 85 120 Au Preston E 
Guinn tain a... : san. hae Br : éo ten a aor ast Dome Mines----------- t 140 «135 1.48 = 10,725 i'35 Aug 3.20 Jan 
Canadian Canners class A__..._..__20 18% 18% 18% 420 16 Apr 22 Jan Queenston Gold Mines -._..-.--__--- 1 18c 18c 18c 2,035 8c Apr 39c Jan 
Class B bwin 8% 8% 8% 130 8 May 9% Jan Riverside Silk Mills_______._-_._.__~- ° 19 19 19 25 17% Apr 24 Apr 
Canadian Car & Foundry common____* 5% 5% 5% 260 4%, Mar 7 July Royal Bank of Canada__________-___ 100 i 120 120 7 120 Aug 155 Jan 
Preferred - : PUREE TI. pM 25 25 15 22 Mar 26 July nevelite om vod gsr miaclonsauiintt uae * 16% 16% 16% 300 16% July 19% Jan 
% usse ndustries preferred_______- 100 aa 140 140 5 135 «=July 145 Aug 
pane = ro ee cee = =F hed a = % V2 Max as aan *. ponreey — RN ee. 1 1%c Mc 1¥%c 2,000 1¥%c July 4c Jan 
aa Ad, 8 8 Ve c July n . Lawrence Corp common-____------ bd ii ‘ ‘ 
Canadian Malartic Gold Mines__..___* 34c 34c 35c 1,600 25c Apr 460° ao 3 eden * =o — 
Canadian Oil preferred__-__-_- ..100 110 110 110 5 110 Aug 123 Feb San Antonio Gold Mines Ltd___. -~-_-~- 1 1.35 1.35 1.44 1,876 1.35 Feb 2.05 Jan 
Canadian Pacific Ry ....-..-------- 25 5%. 5% 5% 564 5 Jun 6% Feb Senator Rouyn, Ltd__...._....._.--..- 1 mat 15e 15¢ 1,500 9c Mar 19c Jun 
Cariboo Gold Quartz Mining -~-_- 1 ee 90c 90c 600 90c Aug 1.72 Jan Sheep Creek Gold Mines___....___- 50c <o 80c 8lc 3,100 65c July Ble Aug 
Carnation Co preferred ; .100 117 117 5 114 July 121 Apr Sherritt-Gordon Gold Mines___ ~~ 1 60c 60c 62c 2,235 60c Aug 97c Jan 
Castle Trethewey Mines, Ltd.......-1l aais 50c 50c¢ 594 45c Aug 60c Jun 
Central Pat Gold Mines ...._...--..- 1 68c 68c 70c 2,200 68c Aug 1.30 Jan Silverwoods Dairies common ___-_-_----~- . ae 8 8 25 64% Apr 8% July 
Central Porcupine Mines___-___. ied ead 4%c 4%ec 1,600 4c Aug 1.30 Jan Simpsons Ltd class B_._....-._--.~--~- * ia 2c 2c 132 le June 2c Aug 
PROTO Loc eae ae 100 70% 70 71 85 65 May 89% Jan 
Chesterville Larder Lake Gold Mines__1 46c 46c 47c 1,400 43c Aug 1.50 Jan Siscoe Gold Mines, Ltd........~--~~- 1 30c 30c 3ilc 2,825 30c May 49c Jan 
Cochenour. Willans Gold Mines.___..1 oe 5ic 55c 3,400 46c Apr 74c Jun Sladen-Malartic Mines __..-.~.--~--~- 1 ial 18c 18¢ 2,350 17e Apr 34c Jan 
Coenanute . Figw...14--—.4+~.~-----_--- ° a 6% 6% 600 5% Jan 6% Aug Slave Lake Gold Mines____.-._~-----1 1%e 1%c 1%e¢ 14,500 le Apr 6c Jan 
Consolidated Bakeries ~........-.-._” 9% 9% 9% 70 9'— Aug 10% Jun 
Consolidated Smelting___......-__-__ 5 33% 32% 33% 851 32% Aug 39 Jan Stendard Radio ...........-+-----~- 4 3% 3 3% 40 3 Aug 3% Jun 
Consumers Gas Co of Toronto___.-_- 100 110% 110 110% 88 109 July 132 Jan Steel Co of Canada common-_-___---_~-* peat 62 62% 170 57 Mar 6342 Jun 
Crow’s Nest Pass Coal_._-_-..-.--.100 29 29 29 45 27% May 34% May Steep Rock Iron Mines_.---~-~---~---- ss 1.33 1.31 1.44 13,375 87c Jun 1.96 Jan 
Distillers Corp- ~Seagrams common___-_* 24% 24% 25 205 21 Mar 25% Jan Stuart Oil Co preferred_---..---.-~-- * sae 11% 11% 25 11% Mar 13% Jan 
5“ preferred __. SE = ER i 95 95 20 90 May 97% Jan Sturgevi. River Gold Mines._-.-.~..-.1l 9%ec 9%ec Yee 500 84ec May 13%c Mar 
Dome Mines......._.-.-- pina pis sabes od 13 4% 13% 13% 2,056 10% May 17% Jan Sudbury Basin Mines__-...--------~~- oi wis 1.20 1.30 795 1.15 Aug 1.70 Jun 
Dominion Bank (The)..._...-.____100 ry 147 148% 11 143 Aug 191 Feb Sudbury Contact Mines_._.._--__~--~- 1 1% 1%c 1%ec 1,000 15%c Mar 3c Jan 
Dominion Coal preferred. 25 10 10 10 25 10 July 15%4 Jan 
Dominion Foundries & Steel com____* 18% 18% 3256 16% Apr 19 July Sylvanite Gold Mines, Ltd... --- 1 1.25 1.25 1.30 2,925 1.15 Mar 1.98 Jan 
Dominion Steel class B_-..-----~--- 25 7 7 1% 103 6% Jan 9% Apr 
rn? Te . rare) 5 5% 50v 4 Jun 5% July Tamblyn (G) Ltd common_-_..—~~---- ° -- 9% 9% 10 8% May 11% Jan 
Dominion Tar & Chemical common___* 3% 3% 20 3 Apr 4 July Teck-Hughes Gold Mines —-..-~--~-~--- 1 1.48 1.48 1.50 1,950 1.48 Aug 2.34 Jan 
Dominion Woollens & Worsteds pfd__20 7M, 7% 7% 200 6% Mar 8 Jun zones Comeien Oil Corp-.-=-------- 5 -- ate 75¢ 960 75e Aug 1.60 Jan 
Tip Top Tailors common__-_-___-~---~- ° 5 4 5 135 4 Aug 8% Jan 
Eastern Malartic Mines_._._..--.--.-1 1.00 1.00 1.01 6,150 98c Aug 2.30 Jan Toburn Gold Mines____..-.--.--.---1 — 60c  60c 500 60c Aug 1.10 Feb 
Eldorado Gold Mines..._._-_...____- 1 48c 47c 49c 5,469 32c Feb 53c Jun Toronto Elevators common-_-___--_~-- Fi i 17% 17% 25 1642 May 20 Apr 
Toronto Mortgage Co___-___ ‘ieee 2 eae 50 55 55 55 20 50 Aug 84% Mar 
Falconbridge Nickel Mines__......._* 2.30 2.30 2.35 555 2.25 Aug 3.60 Jan Transcontinental Resources ___. ~~~. ad eam 30c 30¢ 1,000 23c Jun 50c Jan 
Fanny Farmer Candy frees snstainp eile ; 16 16% 265 15 May 22 Jan Twin City Rapid Transit conmmon-__* ‘inet 2% 2% 20 1.50 Jan 3.25 Feb 
Pleet Aircraft, Ltd.. EG ESS 2% 2% 2% 110 2% May 3% Jan 
Ford Co of Canada classA______--____ . 18 18 18% 501 14% Mar 18% July Uetu C:old Mines -------~ ..-.-- 1 oak _ 3e 0 3c 500 le Apr Se Jan 
Union Gas Co of Canada_______--_-- . 5% 5 5% 477 4%, Aug 10% Jan 
Gatineau Power Co common_--_-_-_---- ° at 6 6 7 4% Apr 6% July United Fuel Investments 6% A pfd__50 20% 30% 30% 10 29 July 36 Mar 
5‘. preferred a 100 72 72 72 100 61% Apr 77% May CNG TR i i it ing a cteeninee a 25 3% 34% 3% 10 234 Mar 3% Jan 
5‘ preferred ; 100 ss 7834 79% 20 70 Apr 79% Jun United Steel Corp., Ltd._.......__-_-- ° 3% 3% 3% 585 2% Mar 4% July 
Gillies Lake-Porcupine Gold_-. hiidielh 2Y%ac 2¥%ac 2,000 2¥ac Aug 4c May Upper Canada Mines RO eae 1 ao 60c 60¢ 2,100 59c Apr 1.24 Jan 
God’s Lake Mines Ltd__---~-- BFE Et * 10%c 9%ec 10%c 9,999 9c May 20c Jan Vane, Sits -eneebaca eck lo ae ° 3.30 3.30 3.50 1,095 3.00 Apr 5.00 Jun 
eeneets Tees, 208. oe hw) ark 8c 8c 1,100 65%ec May 1l%c Apr pe rc ae | 9c 8c 9c 7,000 5¥%ec Jan 13c May 
Gold Eagle Mining Co. SS trie oe Bc Ic 8¥ec 24,700 3¥2c Mar Blac Aug Waite-Amulet Mines, Ltd_......_~~_- ° 3.85 3.85 4.00 250 3.85 Aug 4.80 Jan 
Goodyear Tire & Rubber pid “bee 50 : 49% 49% 25 39 Mar 50 Aug Walker-Gooderham & Worts common _* 45% 45% 4512 110 40 Mar 50 Jan 
Gunnar Gold Mines, Ltd. is Ka beat 8c 8c 8c 600 7T¥ac July 13c Jan Western Canadian Flour pfd_____-_- 100 Bs 25 25% 40 18 Mar 29 July 
Gypsum Lime & Alabastine_._._____.* = 3 3% 605 2% July 3% Jan Weston (George) Ltd common___-_-_-_-_- ba 10 93% 10 140 9% Jun 11% Jan 
Wood-Cadillac Mines, Ltd_....____--- 1 sie l%c 1%c 1,000 l'ec Aug 3%c Feb 
Halcrow Swayze Mines. SR | aa 1% 1% 2,000 1% Aug 3 Jan Wright-Hargraves Mines _____.-~---~-_- 1.95 1.95 2.10 1,925 1.81 Apr 2.90 Jan 
Hallnor Mines. Ltd--- Po mee “ 1.80 1.80 200 1.80 Aug 3.00 Mar Ymir Yankee Girl Gold Mines_____-~-~- ® 3%ec 3¥ec 3%c 2,500 2%c Apr 5c Feb 
Hamilton Bridge Co_....--.......-.* . 3 3 195 2% Jun 3% Jun 
Marding Cases ifa......-........-.* wits 34% 3% 15 2% Apr 3% Jan 
Hard Rock Gold Mines__--.~.--~~-~..- 1 33c 32c 33c 1,500 32c Apr 55c Jan 
Hollinger Consolidated Gold Mines____5 7.15 7.10 17.25 4,242 6.70 Mar 10.50 Jan 3 
i: RRS ae habia 4 es Tea * 2.25 2.23 2.29 7,650 2.07 July 2.70 Feb s 
Homestead Oil & Gas___-- ecceieinee 2%ac 2%c 2%c 4,500 2c July 6%ec Apr T t Stock Exch e—Cu b Sect 
Hudson Bay Mining & Smelting See ndash bg 22 22 22 365 21% Apr 28% Jan oron 0 ang r 10n 
Imperial Varnish Colour preferred____* si 27%, 28% 100 272 July 28% Aug Aug. 22 to Aug. 28 both inclusive, compiled from official sales lists 
TINS GI ao. os Susie witha peigeeernnan ° 9% 9 9% 1,427 7% Mar 9% Aug Re 
Imperial Tobacco of Canada ordinary_9 10 9% 10 630 9% Jun 12% Jan Friday Week's Sales 
Preferred __. wae bi 6% 6% 50 642 May 7% Jan Last Range for Week 
Inspiration Mining & Developing --.1 26%c 24%c 28c 3,000 20c Apr 3lc May STOCKS— Sale Price _ of Prices Shares Range Since January 1 
International Metal class A... * sa 54% 5% 20 5 May 7% Jan Par Low High Low High 
International Nickel common ‘ 29% 30 1,427 29% Apr 36% Jan Canada Bud Breweries ___...---.--~. ° es 5% 5% 25 5 Apr 5% Aug 
International Petroleum_-__-~~--~--_- . 14 13% 14 675 11% Mar 14 Aug Consolidated Paper Corp________--_-_ > 1.50 1.50 1.75 334 1.50 Aug 3% Jan 
International! Utilities class B 1 5 5 700 5 Aug 15 Mar Consolidated Sand preferred______-- 100 75 75 75 30 75 Aug 8142 Feb 
J. M. Consolidated Gold Mines Ltd__-_1 Z le lc 500 Mc Jun le Aug J 
Demeue Ge Ce. ok. olen ba bd 18c 18c 18c 100 15e July 24c an 
Kerr-Addison Gold M'‘nes_...-.~~.-~~- 1 3.60 3.55 3.70 5,417 2.93 Mar 4.40 Jun Dominion Bridge Co., Ltd.___._______~_ * 20% 201 21 65 20% Aug 24 Mar 
Kirkland Lake Gold Mining_.....----1 46c 45c 46c 2,200 40'%ec Apr 62c Jan Foothills Oil & Gas Ltd._.._.____.____* 69c 69c 69¢ 100 65c nget = — 
Humberstene Shoe Co______.--.--.--_* Raye 8 s 90 3 un 4 Jan 
Lake Dufault Mines.._......._-__- 1 35¢ 35¢ 37 10,000 35c Aug 59c July Ontario Silknit scrip._._.____.._______ oh S88 70 9 May 11 Aug 
Lake Shore Mines, Ltd_.......-_-... 1 7.75 7.25 7.75 500 6.75 Apr 12 Jan Pend Oreille, Mines & Metals. .... - 1 92¢ 92c 92c 900 85c Aug 1.75 Jan 
Lamaque Gold Mines irae eke 3.60 3.65 240 3.15 May 4.15 Jan : 
Lapa Cadillac Gold Mines___.________1 4c 4c 8,800 4c Aug 8c Jan Temiskaming Mining Co._...~-..---~- 1 3%c 3¥ac 3¥%c 1,000 2%ac Aug 3%c May 
aura Secord Candy Shops____....--3 8% 8% 85 6% Mar 10% Jan Walkerville Brewery ~.--.--------~-- * os 136-330 100 1.05 Mar 1.10 Aug 











For footnotes see page 776. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday Aug. 28 








Insurance Gompanies 


Aetna Casual & Surety 
Aetna 
Aetna Life 


Agricultural 
American Alliance 


American Equitable 


American of Newark 
American Re-Insurance 


American Reserve 
American Surety 


Connecticut General Life 
Continental Casualty 


Fire Assn of Phila 


Fireman's Fd of San shan 


Firemen’s of Newark 
Franklin Fire 





General Reinsurance Corp 
Gibraltar Fire & Marine 


Glens Falls Fire 
Globe & Republic 


Great American 
Hanover 


Hartford Fire 


Hartford Steamboiler Inspect..10 


Homestead Fire 
Insur Co of North America___10 


122% 
46% 
2656 


62 
19% 


15% 


12% 
41% 


Ble 
49% 
654 
68% 
507 


18% 
12% 


25% 
32% 


34% 
53 
92% 
9% 
23% 
39% 
13% 


38 


Ask 


126% 
48 ¥s 
28 Vs 


65 
21% 


17% 


13% 
435, 


9% 
51% 


7% 
71% 
527 


Jersey Insurance of N Y¥ 
Knickerbocker 


Maryland Casualty 
Massachusetts Bonding 


Merchant Fire Assur 
Merch & Mfrs Fire N Y 


National Fire 
National Liberty 


National Unien Fire 
New Amsterdam Casualty 


New Hampshire Fire 
New York Fire 


Moertn River... 4cncns 2.50 
Northeastern 5 


Northern 


Pacific Fire 
Pacific a alecarrg Co 
Phoenix 


Preferred Accident 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) Fire 


St Paul Fire & Marine 
Seaboard Surety 


Security New Haven 
Springfield Fire & Marine_._.25 
Standard Accident 


Travelers 100 
U 8 Fidelity & Guaranty Co__2 
U 8S Fire 4 


U S Guarantee 
Westchester Fire__.__._.____ 2.50 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 


Building supply 
Chemical 

Electrical equipment 
Insurance stock 


Series 1956 
Series 1958 


Plymouth Pund Inc... ... 10c 
Putnam (Geo) Fund 


y Inc Shares_ 
Republic Invest Fund 
Scudder; Stevens & Clark 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp 
Super Corp of Amer AA 


Trustee Stand Invest Shs— 
ASeries C 
ASeries D 


Trustee Stand Oil Shares— 


ASeries A 
ASeries B 


Trusteed Industry Shares____25c 


Union Bond Fund series B 
Series C 


Investment Banking 
Corporations 








Par 


15 


25% 


150 


New York Bank Stocks 


Ask 
16% 


26% 


158 


First National of N Y 
National City 
Public National 








Par 
Bank of New York 
Bankers 
Brooklyn 


Central Hanover 

Chemical Bank & Trust 
Continental Bank & Trust____10 
Corn Exchange Bank & Trust_20 


Guaranty 





Bid 
271 


38%, 


56 


76 

3742 
10% 
32% 


42% 


239 


New York Trust Companies 


Ask 


281 


40% 


60 


78% 
39% 
12%. 
33% 


45% 


244 





Kings County 

Lawyers 

Manufacturers common 
Preferred 

Morgan (J P) 

New York 


Title Guarantee & Trust 
United States. 











Investing 


Aeronautical Securities 
Affiliated Fund Inc 

AAmerex Holding Corp 
American Business 

American Foreign Investing_10c 


Aviation Capital Inc_ 
Axe-Houghton Fund Inc 


Bankers Nat Investing— 
ACommon 


Boston Fund Inc 


Broad Street Invest Co Inc__._5 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com.__100 
Preferred 1 

Commonwealth Invest 

Consol Investment Trust 


A4Crum & Forster common___10 
48% preferred_____ ieee theicted 

Crum & Forster Insurance— 
ACommon B shares 
47% preferred 

Cumulative Trust Shares 


Delaware Fund_ 
ere Trustee Shares— 





Eaton & Howard— 
Balance Fund__......._____1 





Financial Industrial Fund, Ine. 
First Mutual Trust Fund 
Fiscal Fund Inc— 
Bank stock series_._....__106 
Insurance stock series._._10c 





General Capital Co 
er Investors Trust 


5.90 
1.80 
12% 
2.32 
9.62 


4 


Ask 
6.41 
1.97 
14% 
2.54 
10.55 


a% 


Companies 


Group Securities— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemica 


Mining shares 
Petroleum. shares 
Railroad shares 

RR Equipment shares 


AHuron Holding Corp 


Income Foundation Fund Inc 


Incorporated Investors 
Independence’ Trust Shares____* 


Institutional Securities Ltd— 
. Aviation Group shares 

Bank Group shares 

Insurance Group shares 
Investment Co of America___10 
Investors Fund C 1 


Series B-1 
Series 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Pund 


Manhattan Bond Fund Inc— 
Common 


Maryland Fund Ine_ WEE tet 
Mass Investors Trust 

Mass Investors 2d Fund_ 
Mutual Invest Fund Inc_..__10 


Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 


E 
3 


Commodity Credit Corp— 
of 4 iy: 


aanas 


~ 
~ 


reaeral Natl Mtge Assn— 
2s May 16, 1943 
Call Nov. 16, 1942 at 100% 
1%s Jan. 3, 1944— 
Call Jan. 3, 1943 at 100%... 


NAQIAOSCNeDON- 


Bid 


100.23 


100.22 
100.24 


Obligations Of Governmental Agencies 


5 A means Finance Corp— 


July 15, 1943 
Apr 15, 1944 

U 8S Housing Authority— 
1% % notes Feb 1, 1944 


100.8 
99.31 


100.24 


Other Issues 


U 8S Conversion 3s 
U 8S Conversion 3s 
Panama Canal 3s 








EWN PRU RB OW m 
SSRSSERSSE 


OWNER RAWAM Lm 


Ree eererrarbavon 


° 
~] 
OR 


Cent Ill Pub Serv 3%s, 1971_._. 
Macy (R H) 2%s 1952 
Penn Electric 3%s, 1972 
Public Service of Indiana 
3%s 1972 


102% 
97% 
107 “4 


Quotations For Recent Bond Issues 


k 

102% 

98% 
108 


102% 


Southern Natural Gas Pipe Line 
3s, 1956 

Virginia Public Serv 5s 1957___ 
rR» pig SRS tie Sate We Matai P= 

Wisconsin Pwr & Let 3%s. 1971 








ons he PM = 7 Rate 
Dec 15, 
tMar 15, 
Jun 15, 
Sep 15, 
Dec 15, 
Mar 15, 
Jun 15, 
Sep 15, 


Bid 


Sep 15, % 100.1 
100.13 


100.1 


100.19 
100.20 
100.28 
100.24 
100.12 
101 


Quotations For U. S. Treasury Notes 


Figures. after decimal point represent one or more 32ds of a point 


Ask 
100.3 
100.15 
100.4 
100.21 
100.22 
100,20 
100.26 
100.14 
101.4 





Rid 
100.15 
99.2 

100.5 


Maturity— Int. Rate 
Mar 15, 1945.--..---.. WY 
tMar 15, 1946 
tDec 15, 1946 

Nat. Defense Notes— 

tSep 15, 1944 


Certificates of tndebiedness— 


$%s' Feb. 1, 1947_....-------- 
t%s Aug 1, 1943__._- 





z 





Treasury bills— 
> ie 


United States Treasury Bills 


Rates quoted are fur discount at--purchase | 


Ask 


0.25% 
0.25% 
0.25% 
0.25% 
0.25% 
0.32% 


Ask 
0.32% 
0.32% 
0.32% 
0.33% 
0.33% 
0.35% ~ 
0.35% 


Oct. 
Oct. 

Oct. 

Nov. 
Nov. 
Nov. 
Nov. 


14, 








Pog ge aR 





par value. 





a Odd lot sales. 
3Cash sale—not included in range for year. 
bonds are subject to all Federal taxes. 


b Yield. price. 


rCanadian market. 


d Deferred’ delivery. 
“4 tin default. {These 


x Ex-dividend. y Ex-rights. 


Sale te not furnished by sponsor or issuer. 





, ea 





+ OR PS + ees 
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(Continued from page 748) 

Bishop Oil Co.—Earnings— 

6 Mos. End. June 30— 1942—-3 Mos.—1941 

Gross income $143,609 $162,579 $28@)067 $281,291 

Net profit 8,791 29,869 15,729 32,540 
Note—The net profit of the company is after deducting all charges 


including depletion, depreciation, cost of abandoned leaseholds, and 
estimated Federal income taxes.—V. 156, p. 689. 


1942—6 Mos.—1941 


ag Investment Trust of America—Registers With 


The Bond Investment Trust of America, with offices in Boston, 
filed with the Securities and Exchange Commission on Aug. 21, 1942, 
registration statement covering 40,00 additional units of beneficial 
interest indicating a proposed aggregate amount of cash offering 
of $3,787,600. Whiting, Weeks & Stubbs, Inc., of Boston is the prin- 
cipal underwriter. 

The Trust is one of the oldest bond portfolio funds in the country. 
The trustees are: Charles Francis Adams, Lucius T. Hill and James H. 
Orr. The investment adviser is Investment Service Corp. of Boston, 
and the depositary and transfer agent the State Street Trust Co. of 
Boston. Lybrand, Ross Bros. & Montgomery are the auditors, and 
Herrick, Smith, Donald & Farley the attorneys. 

The scheduled offering date is Sept. 10, 1942.—V. 155, p. 1211. 


Boston Edison Co.—Radio Station WEEI Sold— 


President James V. Toner on Aug. 18 announced the sale by this 
mag =A of radio station ‘‘WEEI’ to the Columbia Broadcasting Sys- 
em, Inc. 
Mr. Toner’s announcement follows, in part: 
. “The Boston Edison Co. has concluded an agreement, effective 
Aug. 31, 1942, for the sale of radio station ‘WEEI' to Columbia Broad- 

ting System, Inc., which has operated the station as licensee under 
ease since 1936. 

“Columbia will continue to maintain its studios in the Edison 
Building at 182 Tremont St., Boston, Mass., will immediately expand 
ts studio and office facilities, and may take additional space for 

ernizations and future enlargements which are contemplated. 
*“WEEI’ will continue as the key station in Columbia's operations in 
New England, and acquisition by Columbia of the facilities of the 
Station gives assurance that New England will continue to enjoy every 
advantage of developments and improvements in the radio field.’’- 


Output Up 13.2%— 

Net system output of the Boston Edison Co., as reported to the 
Edison Electric Institute for the week ended Aug. 22, 1942, was 
29,869,000 kwh., as compared with 26,383,000 kwh. for the week ended 
Aug. 23, 1941, an increase of 13.2%. 

For the preceding week output was 30,049,000 kwh., a gain of 13.7% 
over the corresponding week last year.—V. 156, p. 600. 


Bridgeport Brass Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the no par common stock, and the regular quarterly dividend of 
-$1.37% per share-on the preferred stock, both payable Sept. 30 to 
holders of record Sept. 16. Like amounts were disbursed in pre- 
ceding quarters.—V. 156, p. 511. 


British Columbia Power Corp.—Earnings— 
Period End. June 30— 1942—Month—1941 1942—-6 Mos.—1941 
$1,691,003 $1,452,160 $10,387,678 $8,986,396 

















Expenses .__-......-_- 1,351,143 1,159,051 7,962,778 6,717,477 
Bond int. and pref. div. 185,180 186,666 1,114,371 1,121,995 
Balance for class A 
stock dividend ____ $154,680 $106,443 $1,310,529 $1,146,924 
--V. 155, p. 2273. 

California Oregon Power Co.—Earnings— 

Year Ended June 30— 1942 1941 
Operating revenues —_.......-~--_~-----..-.- $5,653,109 $5,409,525 
cae alee eal aah ca lnc en bncnrengil cese-iihig Wihiidiem akan 1,275,657 1,294,306 
Maintenance and repairs... ._--...-._--. 260,572 240,276 
Appropriation for retirement reserve___:_.____ 518,000 495,000 
Amortization of iimited-term investment.______ 7,270 7,270 
Taxes (other than income taxes)_.._.._.--___~ 731,528 699,944 
Provision for Federal income taxes___...... 377,000 335,996 
Provision for Federal excess profits tax..._._ 106,498 67,002 
Net operating revenues._........--......- $2,376,583 $2,269,730 
Rent for lease of electric plant... -....-..-. 239,294 238,978 
(, Net operating income._..................-. $2,137,289 $2,030,752 
eater eee Dr38,645 11,180 
Te IES TRE LEE Se $2,998,644 $2,041,932 
Interest on funded debt___.....-.......---.-- 842,500 842,500 
Amortization of debt discount and expense. -_. 186,507 203,223 
PPGRNOG SCO OS oi neem ocddantcasiemenenio 3,844 4,803 
Interest charged to construction_____....._..- Cr2,764 Cr2,972 
Amort. of prelim. costs of projects abandoned 40,520 63,044 
Miscellaneous income deductions.._._..----~~~ 20,074 21,774 

I atic these ceesiscittiepapteninnte Benreuctan io an stiln tates $1,007,963 $909,559 


Note—Provisions for Federal income and excess profits taxes by the 
company for the six months’ period ended June 30, 1942, have been 
made in accordance with the Revenue Act of 1941. If the pending 
1942 tax bill is enacted in the form in which it was passed recently 
by the House of Representatives, the provisions required by the com- 
pany for Federal income and excess profits taxes for the six months 
ended June 30, 1942, would be increased by approximately $154,500 
and net income for the six months’ and 12 months’ periods ended 
June 30, 1942, would be reduced by $154,500 in each period.—vV. 156, 


p. 690. 


Canada Northern Power Corp., Lid.—Dividends— 


The directors on Aug. 25 declared a dividend of 15 cents per share 
on the no par common stock for the quarter ended Sept. 30, 1942, pay- 
gable Oct. 26 to holders of record Sept, 19. A like amount was paid 

Jan. 26, April 25 and July 25, last. Disbursements during 1941 on 

e common stock were as follows: Jan. 25, April 25 and July 25, 25 
cents each, and Oct. 25, 15 cents. 

The directors also declared the usual quarterly dividend of 1%% 
the 7% cumulative preferred stock, payable Oct. 15 to holders of 
reco t. 19. 

ech ot the current dividends are subject to the approval of the 
Foreign Exchange Control Board.—V. 156, p. 249. 


Canadian Canners, Ltd.—Participating Dividends— 


The directors have declared a participating dividend of five cents 
per share in addition to the usual quarterly dividend of 25 cents per 
share on the first preferred stock, and a participating dividend of 
five cents per share and the regular quarterly dividend of 15 cents per 
share on the second preferred stock, all payable Oct. 1 to holders of 
record Sept. 15. The usual quarterly dividend of 12% cents per share 
pn the common stock was also declared, payable on the same dates. 

Like amounts were paid on Jan. 2, A 


il 1 and July 1, last, and in 
each quarter during 1941.—V. 155, p. ; 


Canadian National Lines in New England—Earnings— 


| 


July— 1942 1941 1940 1939 
from railway-_--- $158,800 $131,915 $126,904 $127,184 
from railway-_~~--- *6,295 *22,918 *42,614 2,901 
ry. oper. income... *67,808 *82,480 *96,809 *45,175 
. 1— 
ross from railway.... 1,412,500 1,052,685 970,385 767,535 
t from railway---~-_- 97,863 104,236 *42,924 *88,138 
ry. oper. income -- *450,421 *335,014 * 437,800 *398,909 
_ *Deficit.—V. 156, p. 511. 


. Canadian Pacific Ry.—Earnings— 
Week End. Aug. 21— 

ffic earnines 

—V. 156, p. 690. 


1942 1941 
$4,696,000 $4,742,000 


7 ie 


‘a - 
Canadian National Ry.—Earnings— foi ted 
Period End. July31— § 1942—-Month—1941 1942— 7 Mos.—1941 
$ 


$ $ $ 
Operating revenues___._ 33,133,000 25,655,442 202,548,000 167,370,930 
Operating expenses -. 25,400,853 20,739,130 156,796,983 130,346,407 


4,916,312 45,751,017 37,024,523 
1942 1941 
$7,842,000 $5,832,000 





Net revenue .__...._ 

Week End. Aug. 21— 
Gross revenues 
—vV. 156, p. 690. 


Carpenter Steel Co.—50-Cent Interim Dividend— 


The directors on Aug. 25 declared an interim dividend of 50 cents 
per share on the common stock, par $5, payable Sept. 11 to holders 
of record Sept. 4. Similar interim dividends of 50 cents each were 
paid on Sept. 20 ard Dec. 19, 1941, and on Mar. 11, 1942, which was 
followed by a final distribution of $1 per’ Share on June 11, 1942.— 
V. 155, p. 2092. 


Central Arizona Light & Power Co.—Earnings— 
Period End. July 31— 1942—-Month—1941 1942-12 Mos.—1941 


7,732,147 














Operating revenues___-- $513,583 , $5,335,079 $4,757,677 
Operating expenses_-_-__ 271,986 219,741 2,893,725 2,390,510 
*Federal taxes ..._._--_ 67,070 37,540 626,483 505,828 
Color tae 42,871 43,412 425,479 482,029 
Property retirement re- 

serve appropriations. 49,000 37,750 473,250 456,250 
Amort. of limited-term 

investments —._.... 2,998 2,909 37,520 34,931 

Net oper. revs... _ $79,658 $58,113 $878,622 $888,129 
Other income (net)_._- 256 Dr225 10,587 17,697 

Gross income —.._—. $79,914 $57,888 $889,209 $905,826 
Int. on mtge. bonds__. 18,958 18,958 227,500 227,500 
Other interest _....___ 937 1,131 13,320 9,703 

Net income  - __----~- $60,019 $37,799 $648,389 $668,623 
Dividends applicable to preferred stocks_._.__ 108,054 108,054 

TAMAS se edn aabeiay $540,335 $560,569 


*Includes provisions for Federal taxes of $5,096 for the current 
month and $96,594 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 337. 


Central Electric & Telephone Co. (& Subs.)—Earnings 
Consolidated Income Statement 12 Months Ended June 30, 1942 


"OUMEA GE a oes ne ee $4,315,192 
tee pee RL RRL LAER A SOIT NST ATEN gE TE 1,880,259 
oe ee gg ES ESAT ELST, RO MOTO CA GD Ce a car ae ,662 
Provision for depreciation................._..._-____-.___ 500,912 
State, local and miscellaneous Federal taxes._...... _._ 350,906 
*Federal and State income taxes_._..............____ > 316,643 
ames: OUND Si ee es 116,279 

ee I i iii eden tb acca ciauantihadiic i cB $701,532 
Interest on funded debt_.._.._____-...._______ 285,900 
I Ta ili iil ites cei en ret ei dita in st et 9,836 
Amortization of bond discount, premium and expense______ 16,086 
Preferred stock dividend of subsidiary company consol.____ 15,900 
Net income applic. to common stock of subs. held by public_ 4,735 

i SETA ITE Re Semere RED POE a ie He EF es Se aS ON $369,076 
Preferred stock dividend... ..-... 196,770 
Coemeneel. (Some Gee a 72,142 

Consolidated Balance Sheet, June 30, 1942 

Assets— 
BR ee EAR ESE RRR ESS. Ger Bins CE MBEN, Ce MDC OEER  aee s n Emt $17,207,602 
Investments and advancés__..._......... 107,675 
POSE, TIE Bilncithie cma innase uiiee ke ohne 36,507 
Prepaid accounts and deferred charges__.___.__________._____ 363,198 
Cash and U. S. Treasury tax notes__._........____-______ 867,964 
Cash on deposit for payment of dividends.__.._.____________ 11,377 
Accounts, notes and warrants receivable.__..._.___.________ 680 
Diateriols. ated. COG os a es nes cs 514,958 


$19,474,961 


A an a a 8 a reeset eniinib is mininit ibeaighunias nip esis 

Liabilities— 
Capital Stock— 

6% cumulative preferred (par $50)_......____.________ $3,279,500 

UN? HPO OTE Benen ch etal pied ko dst even i ne sas lan pec soins 721,419 
Minority interest in common stock and surplus of subs. co._ 116,517 
Preferred stock or subsidiary company consolidated_______ 265,000 
| RR he ES SOCEM RB ee Be OS SOS eT 7, ,000 
AI ad coh es tites eciecislnanico eieniiniabalk 64,367 
Wamertines Domed prem... ee 227,095 
Miscellaneous deferred credits_._._..-.....__-___-__--__--__ 10,581 
Notes and debentures payable prior to July 1, 1943______--_ 119,500 
I lati iciaaies os Sen tk capes stems baie nigel aan naaie 273,478 
Accrued interest on funded debt__________---_--__--__--__ 89,887 
State, local and Federal taxes______-....--_-~_- Bg ANB ie 571,985 
Dividends payable (covered by special deposit)___..._______ 11,377 
Miscellaneous current liabilities__......_.......-._.---_---- 107,667 
en I casein senshi cpipintcniten se Sneed devon Scene saris dastagel 4,192,088 
Contributions for extensions.....—..........-~.~~...~-... 26,055 
Se incase css pentane peas pene av Soghine Gp aramae <a gp de ogy piuiarseiahanieretenais aie 1,173,015 
Eh a oe hn a i ii ae 560, 


RE nc along ah eer ce ante cop es-ntrrecas wo mney paleplnall gee tien gotneiatental ... $19,474,961 
—V. 155, p. 2180. 


Central Hlinois Public Service Co.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941  1942—6 Mos.—1941 











Operating revemues _.. $4,029,020 $3,727,185 $8,244,632 $7,646,545 
Operation... 4... 1,427,569 1,290,215 2,886,855 2,735,354 
Maintenance — ~~~ 221,491 247,234 434,254 420,664 
Depreciation  ~......_~- 592,162 569,298 1,183,687 1,138,597 
Amort..of franchises__-_ 1,678 1,981 3,419 3,472 
Taxes, other than Fed. 

inc. and excess prof. 

a 391,340 366,861 802,730 764,562 
*Federal income taxes_ 362,655 55,556 771,147 116,575 
*Fed. excess profits tax 1e.Gee. 2 ea py ead ae 
Charges in lieu of inc. 

& excess profits taxes 151,905 307,839 324,789 645,947 

Net operating income $771,196 $888,200 $1,635,986 $1,821,375 
Other income (net)-_-~-- Dri28 Dr603 Dr474 Dr1,417 

Gross income _...-.~- $771,068 $887,597 $1,635,512 $1,819,958 
Int. & other deducts. 453,674 498,660 910,126 1,003,705 

Net income —..._~- ~~ $317,395 $388,937 $725,386 $816,253 
Pref. stock div. require- 

ment at $6 per share 

per annum -.-..--... $427,078 $427,078 $854,157 $854,157 


*Federal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, im the various brackets, 
for excess profits tax. Should the Revenue Bill of 1942 as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federa)] income and excess profits taxes, and charges in 
lieu thereof as shown above, would be increased in the aggregate by 
approximately $85,000 and $160,000 for the respective three and six 
months’ 1942 periods.—V. 156, p. 511. 


Central & South West Utilities Co.— Accrued Div.— 


The directors on Aug. 21 declared dividends of $1.75 per share on 
the prior lien preferred stock, $7 dividend series, and $1.50 on the 
prior lien preferred stock, $6 dividend series, in addition to payments 
on dividend arrears of $1.75 per share on the $7 series and $1.50 on 
the $6 series, all payable Sept. 21 to holders of record Aug. 31. Dis- 
tributions of $1.75 on the $7 series and $1.50 on the $6 series were 
made in preceding.quarters.. - ; 


Afrearages on the $7 series at May 15 amounted to $31.50 per 
share, while on.the $6 series they amounted to $27 per share, it 
was stated.—-V. 156, p. 337. 


Central Investment Corp.—Earnings— 








6 Mos. End. June 30— 1942 1941 1940 
ID iii oedema $467,746 $527,356 $456,517 
MEDONSS: cciwecw. bicrgn des inca dn pCR 128,771 129,524 127,336 
TO ih a i 4 cect ae 66,996 86,593 95,133 
Federal taxes on income.._..______ 55,705 39,183 14,346 
Depreciation, amortization ...__.._ 152,039 165,709 161,148 

et SN oo. Se as ec * $64,234 $106,347 $58, 

ws Balance Sheet, June 30 if 

Assets— 1942 1941 
Cash on hand and in banks___...____._____ $124,282 $133, 
Anopmmhs. TegeivOMe 13k ec 47,218 50, 


U. 8. Savings Bonds and Treasury tax notes___ ' 
Cash surrender value of life insurance policies_ 
Fixed assets (depreciated value)....__.. 
Deferred charges 


SES SRE Co RPM, Hy tae oe Gael aa 

Liabilities— 
Accounts payable ____ ; 
Accrued interest ._..___._ 
Federal taxes on income____ 
Trust deed note payable... ____. : 
First mortgage bonds______ Ave 
Deferred rental income______._._.__. 
Stated capital (58,563 shares)... 
Capital stock assessments__._.______ 
Deficit at end of period__ 








—_—----- 
Total dis. ’ $8,678,550 $8,902,858 
—V. 154, p. 1592. ¥ 


Central Maine Power Co.—Earnings— . ti 
Period End. July31—  1942—Month—1941 1942—12 Mos.—1941 | 
$9,253,663 











Operating revenues ___ $769,312 $739,921 ,253, $8,346, 
Operation _..-_...____ 193,242 170,445 2,284,921 1,609, 
Purchased power _..___ 12,543 19,476 179,561 123 
Maintenance —_._______ 40,534 57,050 509,433 505, 
Prov. for depreciation__ 77,888 53,915 906,577 752,223 
State & munic. taxes__ 69,790 63,638 830,843 772,914 
Social secur., Federal & : 
State taxes __.._.___ 4,972 5,163 58,464 50,982 
Federal tax ._....____ 16,964 13,831 243,369 158,127 
Federal income tax____ 85,869 60,412 917,080 352,554 
Net operating income $267,510 $295,991 $3,323,415 $4,021,015 
Non-operating income__ 14,408 3,217 63,986 36,488 
Gross income —____-_- $281,918 $299,208 $3,387,401 $4,057,503 
Bond interest _._______ 113,038 110,260 1,344,140 1,333,650 
Other interest (net)___ 1,605 Cr4,545 Cr9,868 Cr14,836 
Accel. of amort. of D. D. 
obi. aE Og are anes sag ae AS Oe RR ee gs tae: oa EZ tees A 407,352 
Other deductions —____ 14,360 14,823 166,815 178,928 
Net income ___- ..- ~~ $152,915 $178,670 $1/886,314 $2,152,409 
Pref. div. requirements. 112,265 112,265 1,347,181 1,338,849 


Nete—The estimated provision for Federal income tax for the 
applicable to the year 1942 has been computed at a 40% rate for 
normal and surtaxes.—V. 156. p. 337, 600. 


Central Vermont Public Service Corp.—Earnings— 











Period End. July 31— 1942—-Month—-1941 1942—-12 Mos.—-1941 
Operating revenues ___ $238,843 $222,200 $2,801,674 $2,615,594 
Operation —~_..-_._-__- 51,323 50,051 602,293 582,571 
Purchased power __-___ 81,570 71,921 877,830 041 
Maintenance ________-__ 13,036 9,141 113,477 104,805 
Prov.t for depreciation_ 24,636 25,108 325,848 303,285, 
State & munic. taxes__ 13,737 13,773 169,584 180,069, 
Social secur., Federal & : 

State taxes ____..__- 1,350 1,815 17,422 19, 
Federal tax ___--- ~~ 4,093 4,861 63,482 56, 
“Federal income tax__- 8,000 7,192 138,346 139,369) 

Net operating income $41,098 $38,338 $493,392 $647,216 
Non-operating income__ 185 1,215 Dr1,979 4,616 

Gross income _____-~ $41,283 $39,553 © $491,413 $651 
Bond interest __._____- 20,417 20,417 245,000 245, ; 
Other interest (net)___ 1,336 1,314 16,842 14,720. 
Other deductions —_..- 6,005 1,994 35,246 26,784 

Net income —-..-..--~- $13,525 $15,828 $194,325 $365,328' 
Pref. div, requirements 18,928 18,928 227,136 227,136 


*The estimated provision for Federal income tax for the periods 
applicable to the year 1942 have been computed at a 40% rate for 
normal and surtaxes. The estimates for 1942 are without adjustments 
for possible deductions for the amortization of defense or war facilities 
or deductions of financing expenses which will arise through the pro- 
posed merger.—V. 156, p. 338. 


Chamberlain Metal Weather Strip Co.—10-Cent Div.— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable Sept. 11 to holders of record Sept. 2. This, 
compares with 15 cents paid on June 19, last, and 10 cents on 
March 31, 1942. Payments during 1941 were as follows: March 18 and 
June 13, 15 cents each; Sept. 26, 10 cents, and Dec. 19, 20 cents.— 
V. 155, p. 2274. ; 


Chesebrough Mfg. Co. Consolidated—Extra Dividend 


The directors have declared an extra dividend of 25 cents per share 
in addition to the regular quarterly dividend of $1 per share on the 
common stock, both payable Sept. 28 to holders of record Sept. 4. 
In each quarter from March 27, 1939 to and incl. June 29, 1942, a 
regular of $1 and an extra of 50 cents were paid.—V. 155, p. 2092. 


Chicago Burlington & Quincy RR.—To Retire Part of 
Equipment Trust Issue— 

The company proposes to reduce by $5,054,000 the unexpended por- 
tion of an issue of trust certificates sold in 1941, for which the 
railroad cannot obtain equipment. 

Tenders are asked on 1%% equipment trust certificates, issued in 
1941, in the amount of $834,000 due in 1943 and 1944, and $842,000 
due in 1945 to 1948, inclusive. Prices will be: for the series due 
Aug. 1, 1943, 100.913% of par; 1944, 101.329%; 1945, 101.145% ; 1946, 


100.761%; 1947, at par, and 1948 maturities at 99.825%.—V. 156, 
p. 425. 

Chicago & Illinois Midland Ry.—Earnings— 

July— 1942 1941 1940 1939 
Gross from railway---- $511,730 $508,971 $386.973 $306,882 
Net from railway__.--- 211,960 251,422 125,062 88,668 
Net ry. oper. income--_-_ 71,451 101,243 94,638 66,210 

From Jan. 1— 
Gross from railway.... 3,512,521 2,832,378 2,525,444 2,027,959 
Net from railway--.--~-- 1,357,461 1,154,196 823.342 549,137 
Net ry. oper. income_-_- 469,451 670,029 633,206 419,346 
—V. 156, p. 425. : 

Chicago Mail Order Co.—Earnings— 

Earnings for Six Months Ended June 30, 1942 soshe nee 


Net profit after interest, depreciation and taxes__.------- 
*Accrued in accordance with the rates proposed by the 1942 House 


of Representatives Revenue Act. 


Note—Inventories were valued on a last-in first-out basis. Sales 
for this period were $15,507,589 as compared to $11,948,576 last year, 


. am. increase of 29.79%.—V. 156, p. 338. 
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Chicago, Milwaukee, St. Paul & Pacific RR.—Successor 
Individual Trustee— 

Arthur E. Burke has been appointed successor individual trustee to 
Merrel P. Callaway, resigned, under mortgage and deed of trust dated 
as of Feb. 2, 1925.—V. 156, p. 425. 


Chicago, Rock Island & Pacific Ry.—Earnings— 

Period End. July 31— 1942—-Month—1941 1942-12 Mos.—1941 
Total ry. oper. revenue $12,843,694 $9,900,352 $69,955,802 $54,686,379 
Ry. operating expenses 7,210,191 6,075,351 46,444,101 38,157,857 


$5,633,503 $3,825,001 $23,511,701 $16,528,522 
4,673,592 2,803,040 17,293,189 10,495,242 





Net rev. from ry. oper. 
Net ry. oper. income___ 
—V. 156, p. 425. 


Chrysler Corp.——Semi-Annual Report — K. T. Keller, 


President, states: 

Corporation’s participation in the war production program continues 
to grow in scope and volume. New opportunities to serve the country 
through the production of war materials occur from time to time. 
Our engineering laboratories are active in collaboration with Army 
and Navy services in the development of new instruments of warfare, 
and in the improvement of existing ordmance. Our very substantial 
— program is well ahead of schedule on many important 
items, and on all others we are, practically speaking, on time. Our 
schedules of production are 97.6% war materials and the balance 
comprised principally of spare parts for automobiles in civilian use 
is itself of important significance to the country’s sustained war effort. 

The cessation of the corporation’s normal peace-time business and 
other developments have apparently reduced the requirements for 
some portion of the operating reserves: established in connection with 
its commercial business. However, certain phases of the corporation’s 
War activities will necessitate the establishment of new reserves. In 
view of the uncertainties existing at this time, it is deemed advisable 
to defer decision on specific adjustments of these matters until later, 
although it appears that amounts which will be released are sufficient 
to cover new reserves presently required. 

oid sean ie ray rome and truck uction was discontinued early in 

dealers throughout country still have new Plymouth, 

Dodde, Besote and and Chrysler cars and Dodge trucks for sale under the 

rationing restrictions. They are continuing trade in used cars and 

The maintenance and servicing of automobiles and trucks is 

wg 4 is bound to remain an essential war-time service to the com- 

munity. Our dealers are performing these services with credit and 

distinction to themselves, under the conditions and restrictions under 
which they a. to operate. 

ration in con:mon cause with other American manufacturers 

ay cated itself to the prosecution of the country’s war effort. 

It is endeavoring with every resource at its command to discharge 

responsibilities which the military authorities have delegated to 
it. These times call for action, and under existing circumstances and 
restrictions on divulging information, there is little that can be said 
about the details of the corporation’s operations. When the war 
period is past, our aim is to have the corporation’s record one that 
will engage the confidence and esteem of the American people, and 
the enthusiastic endorsement of our stockholders. 


Income Account for Six Months Ended June 30 


(And All Wholly-Owned United States Subsidiaries) 
1942 1941 *1940 *1939 


$ $ $ $ 
259,250,081 507,966,137 422,643,281 342,788,293 
Cost of sales, incl. costs 
under cost plus fixed 


fee contracts 228,434,781 441,807,762 354,369,852 287,017,276 


Gross profit 30,815,300 66,158,374 68,273,430 55,771,017 
Int., divs. & miscel. inc. 204,170 162,408 573,036 359,866 


31,019,469 66,320,783 68,846,466 56,130,883 
12,899,463 26,845,940 28,052,192 24,435,111 








serv. & genenal. exp... 
Prov. for Fed., state & 
foreign inc. & excess 
ts 18,500,000 10,300,000 6,350,000 


profit ......_.... 8,770,006 30,494,274 25,345,771 
ns. ¢ =e. —. ($5 E (85 par) 4,351,132 4,351,132 4,351,132 
share___. $2.02 3 $7.01 $5.83 
+ reall & amort. 
have been cha to 
cost of sales exps. 
in the amounts of___ 5,541,001 15,874,942 
*Foreign subsidiaries consolidated. 
Surplus Accounts 
Six Months Ended June 30— 


Surplus— 
Balance at Jan. 1 and June 30 
Earned S 





11,937,739 11,311,840 


1942 w ty 
$ 
25,958,106 25,958,106 


129,676,755 115,669,128 
8,770,006 20,974,843 


138,446,761 136,643,970 
8,702,264 13,053,396 


129,744,497 123,590,574 
Consolidated Balance Sheet 


(And All Wholly-Owned United States Subsidiaries) 
June i "42 Dec. wy "41 


Cash, including special deposits 60,468,948 
Marketable securities at cost 4,301,999 
U. 8. treasury tax notes. 5,000,000 
Drafts against car shipments 2,192,008 
Notes & accounts receivable (less reserves) ___— 7,737,242 
Acc. with U.S. Gov., contra. therewith, & subc. 28,965,151 
Inventories (less reserves) 17,986,409 

Invests. in wholly-owned foreign subs. (Canada 
& England) not consolidated (at cost) 2,335,959 
Investments and other assets 5,572,007 
asians | 


2,448,530 
255,302,292 
46,235,299 





Dividends paid __... RE IRE 
Balance June 30 











on U. 8. 











*after en gee gg etc. of $48,538,490 in 1942 and $45,665,929 in 
1941. tLess U. S. treasury notes to be applied in payment thereof: 
June 30, 1942—$17,050,000; Dec. 31, 1941—-$25,000,000.—V. 156, p. 601. 


Climax ‘Molybdenum Co.—Consent Decree Entered— 


The Justice Department on Aug. 21 filed a complaint charging a 
tion of the Sherman Anti-Trust Act and jan ge consent decree in 
Federal court against five principal American producers and dis- 


pees gn le molybdenum, a steel hardening alloy vitally important to 


aren Corp. of America, and Kenne- 


The ederal’ Judge Vincent L. Leibell, enjoined 
the defendants d up world markets and fixing re-sale 
uel S. Isseks, special assistant to the Attorney General, 
n would effectively break up an international molybdenum 
he alleged, was in operation from heapcad until the out- 

break of the ‘war in Europe in 1939. 


Sales Co 
cott Sales Corp., an of hen 
decree, 


Mr. Isseks added that approximately 95% of all molybdenum mined 
in the world was controlled by the five companies.—V. 156, p. 425. 


Cincinnati Gas & Electric Co.—Earnings— 
Period End. June 30, 1942—— 3 Mos. 12 Mos. 
SN IIR etenisisct anni. 0k biicsattch edad $7,344,228 $31,045,094 
Operation 3,283,011 13,807,322 
Maintenance — ..- _--- = : hie = 424,431 1,766,510 
Provision for retirements__ ORS cia ae eae Cah Hy 637,341 3,851,127 
Federal income taxes_____ ee 405,934 1,903,039 
Federal excess profits taxes______ 489,944 2,758,171 

*Provision in anticipation of increased Federal 
taxes on 1942 earnings._-.._~~ ~- 268,763 
Other than Federal income and excess " profits_ 608,218 
$1,026,586 
278 


Net operating revenue______-_ 
rad abs. wcablaibekds ae ; 14,510 


Other income 
Gross corporate income $1,029,864 $3,840,886 
350,952 1,509,170 


Interest and amortization charges____-_ 
$678,912 $2,331,716 


Net income __- 
Preferred dividend paid__ 500,000 2,000,000 
$178,912 $331,716 


Balance 

*In anticipation of the enactment during 1942 of a Revenue Act 
imposing increased Federal tax rates retroactive to Jan. 1, 1942, ad- 
ditional provision has been made amounting to approximately 30% of 
the amounts accrued during the three months and six months ended 
June 30, 1942, at the rates required by existing law.—V. 156, p. 160. 


661,441 
2,471,107 


$3,826,376 














Cincinnati Street Ry.—Earnings— 

Period End. July 31— 1942—-Month—-1941 
CGS. eG oc a -- ‘a $62,421 $23,272 
Earns. per com. share__ $0.13 $0.05 

*After depreciation, interest, Federal income taxes, 
Pp. 338. 


Colgate-Palmolive-Peet Co. (& Subs.)—Report— 

Six Mos. Ended June 30— *1941 +1941 +1942 
Net sales $54,904,927 $51,742,439 $58,614,993 
Cost of sales 31,438,601 29,855,368 35,472,445 
Operating expenses 17,082,102 16,045,242 17,389,200 


Gross profit $6,384,224 $5,841,829 $5,753,348 
Miscellaneous deductions, net 49,173 34,935 787,275 
Prov. for possible future inventory 

losses 500,000 500,000 
U. S. income tax (1941 tax law) ~- 1,525,000 1,525,000 
U. 8S. excess prof. tax (1941 tax law) 1,125,000 
Est. addit. taxes under pending leg. 
Foreign taxes 


1942—-7 Mos.——1941 

$432,106 $180,856 
$0.91 $0.38 

etc.—V. 156, 





257,820 


$2,399,074 $2,241,073 
265,637 265,636 





Net profit 
Preferred dividends 
Common dividends 490,728 490,727 
Earnings per common share $1.09 $1.01 

Nete—Depreciation included above—1941 as previously reported, 
$582,433; 1941 excluding subsidiaries and branches outside the West- 
ern Hemisphere, $560,398; 1942, $590,331. 

*As previously reported. 

tExcluding subsidiaries and branches outside the Western Hemi- 
sphere. 

Consolidated Balance Sheet, June 30, 1942 


(Excluding Subsidiaries and Branches Outside the Western 
Hemisphere) 


Asséts—Cash, $5,039,358; U. S. Treasury notes—tax series B, at cost, 
$1,400,000; marketable securities, at cost (market value $150,000), 
$150,000; notes and accounts receivable (net), $12,201,112; inventories, 
$34,361,084; prepaid expenses and deferred charges, $1,171,834; invest- 
ments and advances, $3,655,803; Palmolive Building (net), $4,001,364; 
property, plant and equipment (net), $18,781,024; goodwill, patents, 
trademarks, etc., $1; total, $80,761,580. 

Liabilities—Bank loans of foreign subsidiaries, $1,709,823; accounts 
payable, $3,043,427; provision for current redemption of coupons, 
$3,041,559; payrolls, commissions and other accruals, $1,793,725; pro- 
vision i= ‘ for current and prior years, $6,112,648; amounts 
owing to outside the Western Hemisphere—not consoli- 
dated, $371,011; Palmolive Building 4% serial first mortgage notes, 
$2,025,000; deferred liabilities and reserves, $7,097,686; minority inter- 
est in capital stock and surplus of a foreign subsidiary—-after elimi- 
nation of goodwill, $1,525,864; $4.25 preferred stock (125,000 shares 
no par), $12,500,000; common stock (1,999,970 no par shares}, $24,- 
999,625; treasury common stock (37,163 shares), Dr$464,537; earned 
surplus, $17,059,749; total, $80,761,580.-—V. 155, p. 2455. 


Colorado & Wyoming Ry.—Earnings— 

July— 1942 1941 1940 
Gross from railway $134,418 $115,680 
Net from railway x 68,641 45,716 
Net ry. oper. income 22,418 33,188 29,432 

From Jan. 1— 

Gross from railway 1,050,184 939,551 775,497 
Net from railway 448,913 457,918 346,564 
Net ry. oper. income 158,427 250,239 226,523 
—V. 156, p. 512. 


Columbia Oil & Gasoline Corp.—SEC Group Favors 
Liquidation Plan—Sale of Panhandle Stock to Phillips 
Petroleum Included— 

The Public Utilities Division of the Securities and Exchange Com- 
mission on Aug. 25 recommended approval of a volurtary plan for the 
liquidation of the Columbia Oil & Gasoline Corp., and the $10,346,826 
sale of its holdings in the Panhandle Eastern Pipe Line Co. to the 
Phillips Petroleum Co. 

The Division further recommended that “whether or not the plan 
its approved, an order be immediately entered directing a recapitaliza- 
tion of Columbia Oil whereby its present preferred and common stock 
will be replaced by a new common stock."’ 

This recapitalization, the Division said in its report, would effectuate 
an “equitable redistribution of voting power among its ,security 
holders."’ : 

It was noted in the report that Phillips has agreed to sell. one-half 
of the 404,326 shares of Panhandle common stock it receives from 
Columbia Oil to Missouri-Kansas Pipe Line Co., which has been fight- 
ing for control of Panhandle for several years. . The 404,326 shares 
represents 50.1% .of Panhandle common. stock. Mokan, which holds 
42% of the stock, would own 67% after the transaction with Phillips. 
The remainder of the stock is held by the public. 

The sale to Phillips probably also would end the Government’s anti- 
trust suit against Columbia Oil involving its domination of Panhandle. 
fg the plan, Phillips and Columbia Oil and its parent, Columbia 

Gas & Electric Corp., would deliver to each other court orders dis- 
missing the counter-suits brought by Mokan and Columbia Oil and 
Columbia Gas against each other. 

The agreement between Mokan and Phillips provides that if the 
voluntary plan is consummated Mokaen will cause Panhandle to enter 
into a contract. for the purchase of gas from Phillips 

Prior to the sale of its ? Panhandle stock, Columbia Pot would surren- 
der to Panhand cual 10,000 shares of the latter’s class B preferred stock 


for $1,000,000 cash 

The Columbia Oil uidation ee provides that stockholders will 
receive $1 cash for ea common share. Columbia Oil also will pay 
all indebtedness, including $9,100,000 debentures now held by Columbia 
Gas which also will receive all remaining assets as holder of Columbia 


Oil's outstanding preferred stock.—V. 156, p. 250. 


Columbus & Greenville Ry.—Earnings— 
July— 1942 1941 1940 
Gross from railway._-_- $131,080 $112,849 $81,647 
Net from railway 36,151 27,208 7,037 
Net ry, oper. income _-_ 18,066 12,896 3,079 


From Jan. 1— 
Gross from railway-_-_-_- 739,081 739,861 660,736 
88,565 152,211 81,513 


Net from railway 
Net ry. oper. income_.- 19,334 77,263 12,353 


—V. 156, p. 426. 


1939 
$112,872 
21,340 
12,898 


801,789 
186,048 
114,288 


Columbia Broadcasting System, Inc.—Acquisition— 
See Boston Edison Co., above.—V. 156, p. 691. 


Columbus & Southern Ohio Electric Co.—Earnings— 
12 Mos. End. June 30— 1942 1941 
Operating revenues—Electric_..____. . $11,823,647 $10,739,582 
Transportation __....___. 2,974,792 2,620,635 
Gas and heat____ 3,627 21,156 


. $14,812,066 $13,381,373 
5,243,574 4,552,286 
969,955 833,821 
1,798,852 1,664,144 
1,395,752 1,343,579 
1,307,929 1,041,112 
251,327 


Net earnings from operations___ $3,844,677 $3,946,430 
Other income (net)... _- beotA se 20,793 6,466 


$3,865,470 $3,952,896 
988,779 

50,929 

15,000 

Cri?7,714 

7.086 


Net -income $2,860,532 $2,888, 016 


Note—i(1) Net income of the subsidiary companies not consolidated 
amounted to $14,411 and $19,530 for the 12 months ended June 30, 
1941 and 1942, respectively. (2) Federal income taxes computed for 
current periods are based on rates imposed by the Revenue Act of 
1941.—-V. 156, p. 691. 





Total oo Ea iis einen 

Operation —_._ ald 

Maintenance 

Provision for depreciation __ leas 

Taxes—State, local, etc:___- ete 
Federal income taxes (est.)___ 
Prov. for est. increase in Fed. taxes 








Net earnings 
Interest on long-term debt__ 
Amortiz. of debt disc., premium & “expense_ 
Amortiz. of pfd. stock disc. & expense 
Interest charged to construction... 
Miscellaneous deductions . 3 





Commercial Credit Co.—Acquires Casualty Firm— 


The above company has purchased more than 95% of the out- 
standing shares of the Pennsylvania Casualty Co. of Lancaster, Pa.. 
according to A. E. Duncan, Chairman of Commercial Credit Co., and 
Voris Lyons, Vice-President and General Manager of Pennsylvania 
Casualty Co. 

Mr. Duncan stated that the Pennsylvania Casualty Co. will continue 
writing casualty insurance and will expand its facilities in keeping 
with sound underwriting and possibly establish a fidelity and surety 
department. It is also expected that capital and surplus of the com- 
pany will be substantially increased to provide for increased writings 
of casualty business as well as the writing of fidelity and surety 
coverages. 

Net premiums written by Pennsylvania Casuaity Co. during 1941 were 
approximately $5,000,000. Premiums written during the first six 
months of 1942 indicate a 10% increase over 1941. 

The Pennsylvania Casualty Co. was incorporated under the laws of 
Pennsylvania in 1919 under the name Cooperative Casualty Co, of 
America. The present name was adopted in June, 1924. It is licensed 
in 31 States and the District of Columbia.—V. 156, p. 616. 


Commercial Investment Trust Corp.—Acquires Holt- 
zer-Cabot Electric Co.— 


Announcement that The Holtzer-Cabot Electric Co. of Boston had 
been acquired by Commercial Investment Trust Corp. through E. H. 
Rollins & Sons, Inc., underwriters of New York was made Aug. 24 
by Arthur O. Dietz, President of Commercial Investment Trust, and 
A. R. Welton, President of Holtzer-Cabot.  (Holtzer-Cabot filed a 
registration statement (as amended) with SEC disclosing that its 8,250 
shares of common stock (par $100) would be sold through E. H. 
Rollins & Sons to a single purchaser for $1,375,000. Gamewell Co., 
former owner, sold the stock to Rollins for $1,225,000.] 

Previous to this transaction Holtzer-Cabot had been a subsidiary 
of the Gamewell Co. The President, officers and personnel, it was 
announced, will not be changed. 

Holtzer-Cabot is the manufacturer of custom-made, high quality 
electrical products, including telephone and signal equipment and 
fractional-horsepower electric motors. The company at present is 
engaged largely in production of electrical apparatus for war pur- 
poses. The purchase of Holtzer-Cabot is the first step in a program 
indicated by C. I. T. in its recent semi-annual report and broadens 
the scope of its activities. 

Cc. I. T. has been known for years to the consuming public as a 
finance company that financed the purchase and distribution of auto- 
mobiles, household appliances, machinery and durable goods gen- 
erally, also providing instalment credit for home improvement and 
modernization. Among its other subsidiaries are National Surety Corp., 
Universal Credit Corp., Commercial Factors Corp., William Iselin & 
Co., Inc., Meinhard, Greeff & Co., Inc., Service Pire Insurance Co. of 
New York, and Commercial Investmet Trust, Inc. 

Commenting on the purchase of Holtzer-Cabot, Mr. Dietz stated: 

“We are gratified to add to our group of subsidiaries Holtzer-Cabot 
with its fine traditions and high reputation for outstanding technical 
performances. Our purchase of Holtzer-Cabot is for permanent in- 
vestment and is not to be followed by any offering of Holtzer-Cabot 
stock for public distribution.’ 

Mr. Welton, President of Holtzer-Cabot, said: 

“We are looking forward to the cooperation and helpful direction 
that can be given this company by the new owners. Our staff and all 
of our workers will cooperate wholeheartedly under the new own- 
ership.”’ 

The Holtzer-Cabot Electric Co., which was established 67 yéars ago, 
is located in the Roxbury district of Boston, Mass., and.in addition 
has a small plant in Chicago. It employs about 1,300 workers. 
company is one of the pioneers in electrical development, much of 
which is related to the telephone industry. MHoltzer-Cabot installed 
the first telephones on battleships for directing gun fire. In 1912 a 
Holtzer-Cabot generator in an airplane made possible the first wire- 
less communication between airplane and ground stations. Other 
customers that use Holtzer-Cabot products widely are the manufac- 
turers of recording instruments, air conditioning equipment and busi- 
ness machines and signal systems of all varieties—V. 156, p. 691. 


Commonwealth Edison Co.—Weekly Output— 


Electric output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week of Aug. 22, 
showed a 10.2% increase over the corresponding period of 1941. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 

Kilowatt-Hour Output 

1942 1941 
158,844,000 144,114,000 
Aug. 154,550,000 146,427,000 5.5 
Aug. 156,961,000 149,519,000 5.0 
Aug. 160,348,000 151,117,000 6.1 
—V. 156. p. 691. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. July 31— 1949-—Month—1941 1942—12 Mos.—j041 
. 


$ 
Gross reevnue 15,139,712 13,599,320 182,359,602 163,263,169 
Operating expenses _._ 5,990,554 5,495,347 71,434,046 64,156,955 


Prov. for deprec. and ; 

amortization 1,836,747 1,713,216 21,564,025 19,341,628 

General taxes 1,360,741 1,301,034 16,300,099 15,039,7 
1,097,696 39,056 13,128,278 12,147,7 


*Federal income taxes__ 
1,318,771 591,418 13,194,644 5,624,578 


*Federal excess profits 
3,535,204 3,559,248 46,738,510 46,952,328 
1,385,406 1,544,630 18,249,299 20,941,071 


976,813 11,721,916 11,720,386 
261,692 5,822,059 2,702,445 


+Net income 776,113 10,945,236 11,588,436 


*During the seven months ended July 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $2.857,510 for 
possible increases. ‘The rates prescribed in the pending House bill 
(45% imcome and surtax and 90% excess profits tax) would require 
during the first seven months of 1942 $5,155,482 more than at the 


Weck Ended— 
22 


% Increase 
Aug. 10.2 





Gross income 
Interest 
Divs. on pref, stock of 
subsidiaries 
Other deductions 














ede) ee) 


ee ee | 








_ penses,.-ete.), 
* fixtures, $1; total, $6,096,278. 


-. *Loss. . tAfter interest, depreciation, 
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1941 Reéeventie Act rates, or $2,297,972 more than was provided in the 
period. +Before dividends on preferred stock of parent corporation.- 


Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
ef this corporation, adjusted to show general business conditions of 
per served for the week ended Aug. 20, 1942, amounted to 

,318,666 as compared with 188,835,513 for the corresponding week 
in 1941, an increase of 20,483,153, or 10.85%.—-V. 156, p. 691. 


Compo Shoe Machinery Corp.—Dividend Decreased 
on Common Stock—Earnings— 

The directors on Aug. 25 declared a dividend of 15 cents per share 
on the common stock, par $1, and the regular quarterly dividend of 
62% cents per share on the $2.50 cumulative convertible preferred 
stock, no par value, both payable Sept. 15 to holders of record Sept. 4. 
Previously, the company paid 25 cents per share each quarter on the 
common stock. 

Marshall Mundheim, one of the directors of the company, has been 
commissioned a First Lieutenant in the Army Air Force. 


6 Mos. End. June 30— 1942 1941 
Net income before Federal income and excess 
Profits taxes _.._ ~~ Se or eid eh edeere $311,738 $248,491 


Note—Working capital at June 30, 1942, amounted to $716,323, as 
compared with $659,122 at June 30, 1941.—V. 155, p. 916. 


- (The) Congregation of St. Anthony of Padua Roman 
Catholic Church, New Orleans, La.—Bonds Called— 


. There have been called for redemption as of Sept. 1, 1942, a total of 
$12,000 of 2%4‘>, 24%% and 3% serial bonds ($6,000 due Sept. 1, 1951, 
and $6.000 due Mar. 1, 1952), at par and interest. Payment will be 
made at the American Bank & Trust Co., trustee, New Orleans, La.— 
V. 155, p. 916. 


(The) Congregation of St. Joseph’s Roman Catholic 
Church of the Parish of Jefferson, Gretna, La.—Bonds 
Called— 


A total of $5,000 of first mortgage 5% serial bonds, dated Sept. 

1, 1¢35, and due Sept. 1, 1943, have been cailed for redemption as of 

. 1, 1942, at 101 and interest. Payment will be made at the 
American Bank & Trust Co., trustee, New Orleans, La. - ‘ 


Consolidated Dry Goods Co.— Accumulated Dividend— 


_ ‘The directors have declared a dividend of $3.50 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, pay- 
able Sept. 1 to holders of record Aug. 24. A similar distribution was 
‘made on April 3, last, as compared with $3 on Feb. 12, 1942. Pay- 
ments during 1941 were as follows: April 1 and Oct. 1, $3.50 each, 
and Dec. 27, $2.—V. 155, p. 598. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 26 announced that sendout of the electric 
plants of its System for the week ending Aug. 23, 1942, amounted 
to 164,600,000 kwh., compared with 152,000,000 kwh. for the corre- 
sponding week of 1941, an increase of 8.3%. Local distribution 
amounted to 145,300,000 kwh., compared with 140,500,000 kwh. for the 
corresponding week of last year, an increase of 3.4% —vV. 156, p. 692. 


Continental Diamond Fibre Co.—1242-Cent Dividend— 


The directors on Aug. 26 declared a dividend of 12% cents per share 
On the capital stock, par $5, payable Sept. 
Sept. 4. A similar distribution was made on June 18, last, as compared 
with 25 cents each quarter from Mar. 14, 1941, to and including 
Mar. 14, 1942.—V. 156, p. 602. 


Continental Insurance Co.—New Director— 


Louis S. Cates, President of the Phelps Dodge Corp., has been elected 
‘a director of the American Fore Insurance end Indemnity Group. 

In addition to being a director of the Continental Insurance Co., 
Mr. Cates holds directorates in Phelps Dodge Corp., Canadian Copper 
Refiners, Ltd., Central Hanover Bank & Trust Co., First Security 
Trust Co., Long Island RR. and Utah Fire Clay Co.—V. 156, p. 426. 


Continental Motors Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable Sept. 25 to holders of record Sept. 4. A 
similar distribution was made on June 2, last, as compared with 10 
cents each on April 2, 1942, and on Dec. 22, 1941. The previous pay- 
ment, a cuarterly of 20 cents per share, was made Oct. 30, 1929.: 

The holders of the old no-par value and the old $10 par value 
common capital stock, issued and dated prior to Oct. 25, 1935, will 
be required to exchange their certificates, share for share, for the 
present $1 par value before receiving the current dividend.—V. 156, 
p. 78. 


Crane Co.—Earnings— 
(Including Domestic Subsidiaries) 
942 


12 Mos. Ended June 30— 1 1941 1940 
SSG TENE. os 5 take ee 3 $3,603. 572 $6,907.457 $5,020.285 
Earnings per share of common stcok $1.12 $2.53 $1.73 


*After charges, Federal taxes, based on present law, in 1942 after 
provision of a reserve for contingencies in the amount of $4,000,000 
made on Dec. 31, 1941, and in. 1941 a provision of $1,000,000 for 
possible additional Federal income and excess profits taxes. 

Net sales for the 12 months ended June 30, 1942, amounted to 
$160,123,628 as compared with $109,934,974 in like period of preceding 


Bare 
Pr aeeitiied for Fedetal income and excess profits taxes on income for 
the six months ended June 30, 1942, was made on a basis of presently 
Proposed rates and for income in 1941 on. a basis of the rates 
applicable to thet year. The net profit in both instances is stated 
after the .provision of a reserve.for contingencies in the amount of 
$4,000,000 at Dec. 31, 1941.—V. 155, p. 1507. 


Credit Utility Banking Corp. (& Subs.) —Earnings— 





' Six Months Ended June 30— ~ 1942 1941 1940} 
foss income —.- << 24 2-2: $259,019 $242,583 $190,640 
r BY Bemitscgondacdkitw a fips Ee 131.767 127,209 112,623 
— CE Se Codd eee eeu as “27,605 ~~ ~ 22,993 16.364 
Vision for Federal income taxes_— 46.368 22,813 13,634 
Mt fnsoms 3. oy os 28 SS sce $53,279 $69,569 $48,018 
TiweGeaas 2 2232s ec 27.500 27.500 27,500 
Earnings per share of cap. stock __ $0,97 $1.26 $0.87 


; Consolidated Balance Sheet, June 30, 1942 , 
Assets—Cash, $687,197; U. S: Govt. obligations, $15,000; notes and 
acceptances receivable, $5,383,697; other assets (prepaid interest, ex- 
$9.276;.. U. S. Treasury . bond, $1,106; furniture. and 


Liabilities—Notes payable—due within one year, $2,475,000; long- 
term: notes payable—to banks, $750,000; dividends payable, $13,750; 
reserve, $974,016; reserve for taxes and accrued interest. $87,541; 
deferred income, $194,132; general reserve, $15.000; .capital stock 
baad no par shares), $1,100,000; surplus, $486,839; total, $6,096,278. 
—V. 155, p. 539. 


Crown Zellerbach Corp.—Prepays Notes— 
; The corporation has prepaid another 1,000,000 of notes payable to 
banks, leaving $4,000,000 outstanding as of July 31, 1942. The payment 
xepresented the maturity due Feb. 1, 1945.—V. 155, p. 1011. 


Cushman’s Sons, Inc.—Earnings— 


—12 Weeks Ended— —28 Weeks Ended— 





“. Period-— July 11,42 July 12,’41 July 11,’42 July 12, '41 
me emeis. Oiler Clee. 9 cc, eee $384,668 $158,532 
ee Se ONS ee 173,101 47,560 
*Net profit __._.___. $50,177 *$3,880 $211,567 $110,972 


Federal income tax and all 
other charges. . : 

. Nete— charge for Federal income tax has: been computed at the 
in 1942. No liability for Federal»excess profits tax is 
@nticipated in either 1942 and 1941.—V. 156, p. 513. 


14 to holders of record * 


Cumberland County Pewer & Light Co.—Earnings— 
(Including Cumberland Securities Corp.) 


Period End. July 31— 1942—-Month—1941 1942-12 Mos.—1941 











Operating revenues __~ $598,448 $500,217 $6,883,750 $5,404,783 
Operation . 2.<c_.. is 174,014 170,185 2,245,446 1,520,178 
Purchased power ______ 74,970 8,430 316,190 256,403 
Rent of leased property 17,477 17,477 209,725 234,212 
Maintenance —_...___. 31,737 24,713 324,178 312,225 
Prov. for depreciation_ 47,345 49,411 637,782 511,394 
Prov. for replacement of 

bus property (leased) 9,681 7,075 110,227 68,442 
State & munic. taxes. 33,406 33,289 394,886 397,623 
Social secur., Federal & 

State taxes —...... 5,702 4,607 53,104 45,349 
Federal taxes _._______ 15,146 11,393 134,589 112,830 
Federal income tax____ 33,310 35,749 438,574 380,611 
Fed. excess profits tax_ 67,131 8,030 767,575 51,955 

Net operating income $88,522 $129,858 $1,251,474 $1,513,561 
Non-operating income_ 5,862 6,468 80,181 104,474 

Gross income _____ ._ $94,391 $136,326 $1,331,655 $1,618,035 
Bond interest ________ 32,032 32,160 385,078 388,155 
Other interest. (met) __ 224 Cr1,366 Cr1,660 165 
Other deductions _____ 6,492 7,900 100,736 100,953 

Net income _____.___ $55,643 $97,632 $847,501 $1,128,762 
Pref. div. requirements_ 29,164 29,164 349,973 349,973 
Prov. for reserves a/c 

P. R. BR. ienee.. .... 16,667 16,737 200,353 200,848 


Notes—-(1) Income charges of $16,737 for July, 1941, and $200,848 
for the 12 months ended July 31, 1941, for additions to reserves in 
connection with the lease from Portland RR. Co. have been removed 
for purposes of comparison. In 1942 such appropriations are being 
made from earnings available for common stock at the rate of 
$200,000 a year. 

(2) The estimated provision for Federal income and excess profits 
taxes for the periods applicable to the year 1942 have been computed 
at a 40% rate for normal and surtaxes and a 94% rate for excess 
profits taxes.—V. 156, p. 340. 


Dallas Pewer & Light Co.—Earnings— 























Period End. July 31— 1942—-Month—-1941 1942—-12 Mos.—1941 
Operating revenues__-_- $712,159 $692,079 $7,944,649 $7,314,028 
Operating expenses-__-_ 246,202 249,620 2,910,017 2,758,160 
*Pederal taxes __..__-- 166,937 91,477 1,418,465 815,249 
Other taxes  __-__---_. 64,309 59,154 705,215 674,936 
Property retirement re- 

serve appropriations. 52,760 62,243 743,556 314,228 

Net oper. revs._____- $181,891 $229,585 $2,167,396 $2,751,455 
Other income -___-_-_-- 320 320 654 658 

Gross income --_--~-_- $182,211 $229,905 $2,168,050 $2,752,113 
Int. on mtge. bonds___ 46,667 46,667 560,000 560,000 
Other int. and deducts. 14,362 1,882 100,555 22,107 

Net: income —...._-. $121,182 $181,356 $1,507,495 $2,170,006 
Dividends applicable to preferred stock.._.____ 507,386 507,386 

RON tik aban wtcadbi anda paws d $1,000,109 $1,662,620 


*Includes provisions for Federal taxes of $71,000 for the current 
month and $168,000 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 340. 


Dayton Power & Light Co.—Earnings— 

















Period End. June 30, 1942— 3 Mos. 12 Mos. 
EE TN Se ee $4,226,012 $17,371,700 
POU EE Gas einer a. i Sa a la 1,840,345 7,616,642 
DRG Clete Oe ee Ls 197,278 811,188 
Provision for retirements__.___-__-.___-_.-__ _ 452,077 1,669,445 
Pederal income tames.. oe 265,900 1,347,870 
Federal excess profits taxes._____._______.____ 318,516 1,317,008 
*Provision in anticipation of increased Federal 

tfazes on 1968 earnings... 1 181,169 468,945 
Other than Fed. income & excess profits taxes_ 373,632 1,493,645 

Net operating revenue._......._.._......-. $597,094 $2,646,956 
Otter ROE os 6 Ri a elas . ,999 

Gross corporate income__-_-_ __—~- Sel hia dics nds $598,594 $2,654,955 
Interest and amortization charges______-_.__.-_ 213,663 808,660 

Net income ___-~- Pea Seite da on db eientehen shilyaenlioaaat niet $384,932 $1,846,295 
Preferred dividend paid______-- iby gees i naled 112,503 450,012 

Raf SE AED ONS IRAE EA ent Po ELS NO BCR din ovies $272,429 $1,396,283 


*In anticipation of the enactment during 1942 of a Revenue Act 
imposing increased Federal tax rates retroactive to Jan. 1, 1942, ad- 
ditional provision has been made amounting to approximately 31% of 
the amounts accrued during the three months and six months ended 
June 30, 1942, at the rates required by existing law.—V. 155, p. 2182. 


Decca Records, Inc.-—Earnings— 


6 Mos. End. June 30— 1942 1941 
no slik git on me cn stain lee $379,783 $383,591 
Common shares outstanding__.._._____-..--__ 388,325 376,657 
See Se MO ss a ee $0.98 $1.02 


*After all Federal income and excess profits taxes, and in 1942 
calculated at the rate provided for in the House bill of 1942. 


Extra Distribution— 

The directors have declared an extra dividend of 10 cents per share 
in addition to the regular quarterly dividend of 15 cents per share 
on the. capital stock, both payable Sept. 29 to holders of record Sept. 
15. Like amounts were disbursed on March 31 and June 30, last. 
Extras paid during 1941 were as follows: July 30 and Oct. 31, 10 
cents each, and Dec. 26, 20 cents.—V. 155, p. 2182. 


Deep: Rock Oil Corp.—Earnings— 


3 Mos. End. 3 Mos End. 6 Mos. End. 
Mar. 31'42 June 30,'42 June 30,'42 





Sales & oper. rev., etc., inc. credits $4,710,125 $4,667,048 $9,377,173 
Cost of sales é& oper. expenses...._ 3,828,316 3,800,927 7,629,243 
Other charges .......__-..-.-.--. 106, 148 14,624 180,772 
Prov. for depreciation & depletion 290,862 275,775 566,637 
Interest on debentures_____.___-_- 78,117 77,167 155,284 

Net ine:-bef. Fed. & state inc. tax. ©“ $406,682 $438,556 $845,238 


As of June 30, 1942, current assets were $8,150,133 and current Ha- 
bilities were $1,455,495, or a net working capital of $6,694,638. This 
compares with net working capital of $5,994,348 as of Dec. 31, 1941. 
—V. 155, p. 2276. 


DeHavilland Aircraft of Canada, Ltd.—Accum. Div.— 


A dividend of $3.50 per share has been declared on account of 
accumulations on the 7% cumul. pref. stock, payable Sept. 15 to 
holders of record Aug. 31. A like amount was paid on March 14 
and June 15, last, as compared with $7 each on Dec. 29, 1941 and 
on Dec. 28, 1940. Arrearages as at June 15, 1942 were said to amount 
to $57.75 per share.—V. 155, p. 1406. 


Delaware & Hudson RR.—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway... $3,859,657 $2,970,865 $2,343,971 $1,890,035 
Net from railway______ 1,328,865 1,113.485 750,268 506,722 
Net ry. oper. income__-_ 655,588 828,885 556,410 323,202 

From Jan. 1— 

Gross from railway... 25,866,520 18,274,787 15,167,263 13,717,179 
Net from railway-__-____ 8,909,703 5,954,668  4,263.037 3,931,071 
Net ry. oper. income___ 5,091,317 4,374,907 2,993,580 2,661,576 


——V. 156, p. 426. 


Delaware, Lackawanna & Western RR.—Traffic Mgr. 


Charles E. Hall, western traffic manager, Chicago, will retire Sept. 
1, under.the company’s pension plan. 

J: H. Christy,-assistant western traffic manager, will be promoted 
to succeed Mr. Hall as western traffic manager. 


Earnings For July and Year Te Date 


July— 1942 1941 1940 1939 
Gross from railway... $6,300,589 $5,360,938 $4,134,081 $3,711,549 
Net from railway___-___ 2,113,810 1,743,510 778, 603,708 
Net ry. oper. income___ 916,318 1,011,812 312,145 109,438 

From Jan, 1— 

Gross from railway... 40,833,982 34,181,793 29,886,500 28,045,068 
Net from railway....._ 13,147,164 10,395,390 6,579,930 6,043,298 
Net ry. oper. income... 6,144,464 6,297,924 3,168,386 2,516,111 


—V. 156, p. 602. 


Dennison Manufacturing Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
Sales ___ $8,398,000 $6,512,000 $5,262,000 
319,000 320,000 

*After $655,000 in 1942 and $590,000 in 1941 and $190 in 1940, 
provisions for Federal Taxes. 


Neote—All of the above figures are esimated. 
also been revised,—V. 156, p. 160. 


The 1941 figures have 


Denver & Rio Grande Western RR.—Change in Plan 
Asked— 


The City Bank Farmers Trust Co., New York, has asked the Inter- 
state Commerce Commission to modify the reorganization plan of the 
road so as to eliminate the proposed $2,250,000 new financing and 
instead allocate that amount of common stock to holders of general 
mortgage bonds. The bank is trustee for the mortgage. 

The railroad’s earnings for the first six months, the bank told the 
ICC, had ‘‘so improved the financial position of the debtor as to obviate 


, the need for any provision for ‘new money requirements in the plan of 


reorganization.”’ 

The bank said that while the ‘‘present excellent earnings are un- 
precedented and may not continue,’ since they probably were due in 
part to war traffic, it was reasonable to suppose that at least part of 
the improvement was the result of an extensive improvement plan 
“which has resulted in tremendously increased operating efficiency 
which can be expected to continue.’’-—V, 156, p. 427. 


Derby Oil & Refining Corp.—Earnings— 
(And Its Subsidiary, The Derby Oil Co.] 











6 Mos. End. June 30— 1942 1941 
Gales ess Glscount).. 624.2 kh Sa ee $2,332,800 $2,226,597 
Geet @. CMR. k,n eae 1,788,265 ,691,335 
Selling, general and administrative expenses.__ 165,477 161,405 

Operating income —.. -<—~.sssisen cosine cuen $439,058 $373,857 
Miscellaneous operating revenue (net) _._____ 20.427 18,431 
ies: Tee oe es 9,619 10,681 
Gains. from sale of assets___._...__-. ern sides 75g: > allan 14,592 

I SIN oe eee $469,104 $417,561 
Otiner - Cae oe a ee a 90 53 
NIN soe sr tk eee 50,433 54,527 
POOR CRONE oS ae a ee 130,831 133,827 
Undeveloped leasehold rents._.._.....-.._____ 22,750 19,960 
Surrendered leases and non-product. develop.__ 105,000 35,000 
ONE SN dei oe us meh abneeinge 6508 © ‘sus. 
Applicable to minority interest__.-____________ 81 130 

Net income accrued to corporation__.____-__ $95,881 $173,582 
Earnings per common share___-_ ~~. _.--_- $0.22 $0.52 


Consolidated Balance Sheet, June 30, 1942 


Assets—-Cash in banks and on hand, $744,128; accounts receivable 
(less reserve for doubtful accounts, $26,399), $232,055; inventories, 
$630,591; fixed assets (less reserves for depletion and depreciation, $3,- 
809,602), $2,864,308; deferred charges, $18,066; total, $4,489,148. 

Liabilities—Accounts payable, $267,559; accrued payrolls, commis- 
sions, taxes, etc., $97,350; provision for social security and un loy- 
ment tax, $4,916; provision for capital stock tax, $3,750; provision for 
income taxes (1941), $37,580; deferred liabilities, $65,593; provision for 
anticipated income taxes and contingencies, $72,524; miscellaneous 
reserves, ebandonments, taxes, etc., $106,179; minority interest (The 
Derby Oil Co.), $3,244; $4 dividend cumulative preferred stock (18,849 
no par shares), $729,456; common stock (263,142.25 no par shares), 
$2,076,192; certificates of deposit outstanding, $168; capital surplus, 
$349,620; earned surplus since Jan. 1, 1936, $675,016; total, $4,489,148. 
—vV. 156, p. 692. 


Detroit & Toledo Shore Line RR.—Earnings— 


July— 1942 194) 1940 1939 
Gross from railway_~-~ $332.233 $371.125 $230.346 $197.593 
Net from railway _ _-- 170,163 218.841 94.684 80,748 
Ne* ry. oper. income-_-_-. 42,081 77,865 26,458 16,916 

From Jan. 1— 

Gross from railway-_--_- 2.433 743 2.498.331 2.162.919 1,732 769 
Net from railway __-_-~—- 1,260.807 1,411,648 1,133,531 724,852 
Net ry. oper. income_-_-_ 427,314 579,423 499,810 207,548 


— V. 156, p. 427. 


Devoe & Raynolds Co., Inc.—Establishes New Industry 


The establishment of a new industry in the United States was 
revealed on Aug. 24 in the announcement by E. S. Phillips, Presi- 
dent, that this company is now dressing domestic hog bristle for 
use in making brushes. 

Heretofore, all hog bristle used in the manufacture of brushes in 
this country was imported from the Far East, particularly China 
and Siberia. In 1941 approximately 6,000,000 pounds of dressed 
bristles were imported. Now, due to the conflict in the Pacific, 
imports of this vital raw material have been cut off, with the result 
that the national stockpile of bristle has been greatly depleted.— 
V. 156, p. 692. 


(Joseph) Dixon Crucible Co.—$1 Dividend, Etc.— 


The directors on Aug. 24 declared a dividend of $1 per share on the 
outstanding $5,000,000 of capital stock, payable Sept. 30 to holders of 
record Sept. 21. A similar distribution was also made on March 31 
and June 30, last, and each quarter from Sept. 30, 1940, to and includ- 
ing Sept. 30, 1941, while on Dec. 23, 1941, a payment of $2 was made. 

The directors also declared a wage and salary dividend of 6% of 
their third quarter's compensation in 1942 from current profits to 
those employees actively employed by the company on Sept. 30, 1942. 
Three and six months ago similar payment were declared, which com-~- 
pares with 12% nine months ago.—V. 155, p. 2093. 


Doehler Die Casting Co.—50-Cent Interim Dividend— 


The directors have declared an interim dividend of 50 cents per 
share on the common stock, payable Sept. 25 to holders of record 
Sept. 10. A similar distribution was made on March 28 and on 
June 29, last. Payments during 1941 were as follows: April 18 and 
July 26, 25 cents each; Oct. 25, 50 cents; and Dec. 29, 6% in stock.— 
V. 156, p. 513. 


Dubuque & Sioux City RR.—Abandonment— 


The ICC on Aug. 12 issued a certificate permitting abandonment by 
the company and abandonment of operation thereof by the Tillinois 
Central RR., lessee of a line of railroad extending in a seutherly direc- 
tionfrom Anthon to the end of the line at Onawa, approximately 29.41 
miles, in Monona and Woodbury Counties, Iowa,—V. 144, p. 103. 


Duluth, Missabe & Iron Range Ry.—Bonds Called— 

A total of $600,000 of first mortgage 342‘* bonds, due Oct. 1, 1962, 
have been called for redemption as of Oct. 1, 1942, at 105, out of 
moneys in the sinking fund. Payment will be made at the office of 
J. P. Morgan & Co., Inc., New York, N. Y., as sinking fund agent. 


Earnings For July and Year To Date 


July— 1942 1941 1940 1939 
Gross from railway... $6,279:940 $5,204,128 $4,254,985 $2,713,598 
Net from railway __-..-.- 4,708,085 3,991,396 3,196,565 1,924,816 
Net ry. oper: income___ 1,023,389 3,271,547 2,706,316 1,655,275 

Prom Jan, 1-— 

Gross from railway... 21,671,475 17,885,898 12,066,790 17,637,279 
Net from railway------ 13,410,260 11,548,126 6,894,841 3,019,792 
Net ry. oper, income._- 3.282.675 7,427,070. 4,462,325 1,727,359 


—V. 156, p. 427. 
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Duluth Winnipeg & Pacific Ry.—Earnings— 
July— 1942 1941 
Gross from railway.-_-_- $134,400 $144,555 
Net from railway--__-- *437 38,608 
Net ry. oper. income --- *29,829 16,879 

From Jan. 1— 
Gross from railway--_-- 1,226,900 954,102 
Net from railway---_--- 317,918 222,580 
Net ry. oper. income_-_. 78,893 34,692 
*Deficit.—V. 156, p. 340. 


East Coast Public Service Co 
Period Ended June 30— 1942—-3 Mos.— 1941 
Total oper. revenue-__ $203,652 $210,548 


Purchased power __..-- 33,536 30,116 
Operation 63,631 70,320 


Maintenance --. 19,742 14,939 
Taxes (including | Fed. 
21,560 18,486 


inc. taxes of subs.) ~~ 
$65,184 $76,686 
770 1,651 


$65,954 $78,337 


29,024 32,000 
1,148 1,147 


1939 
$106,176 
17,840 
642 


720,833 
70,213 
*81,065 


824,713 
154,406 
*18,419 


(& Subs.) —Earnings— 
1942—12 Mos.—-1941 
$895,887 $845,824 
142,250 120,398 
297,527 276,930 
69,401 58,730 


86,122 75,396 


$300,588 $314,370 
4,394 6,153 


$304,981 $320,523 


122,903 125,836 
4,658 4,217 


81,646 
1,312 *Cr1,534 *Cr4,147 


Balance to surplus_-__ $16,296 $22,614 $97,309 $108,498 
*Represents adjustment as of Dec. 31, 1941, of over accrual for the 


year 1941. 
Consolidated Balance Sheet, June 30, 1942 


Assets—Capital assets, $2,685,047; special funds, $118,388; miscel- 
laneous investments, $6,882; cash, $154,239; notes receivable, $4,237; 
accounts receivab‘e, $68,926; materials and supplies, $58,198; prepay- 
ments, $12,158; other current assets, $234; deferred debits, $145; total, 
$3,108,454. 

Liabilities—Long-term debt, $2,086,467; accounts payable, $38,245; 
customers’ deposits, refundable, $9,562; accrued interest on long-term 
debt, $32,137; accrued State, local and Federal taxes, $41,282; accrued 
insurance, $10, 147; other accrued liabilities, $2,704; unearned interest, 
etc., $2,530; customers’ advances for construction, $7,136; reserves, 
$475,483; capital stock ($1 par), less Treasury stock of $2,482, $30,517; 
earned surplus, Cr$44,112; capital surplus, $416,356; total, $3,108,454. 
—V. 155, p. 2183. 





Income from oper.__- 
Non-oper. income, net-_ 





Gross income 
Prov. for renewals, re- 
placements and retir. 
Tot. fixed chgs. of subs. 
Fxd. chgs. of East Coast 
Public Service Co 
Prov. for Fed. inc. taxes 
of East Coast P. Serv. 


21,263 $6,118 





Eastern Gas & Fuel Associates—Accumulated Div.— 


The directors on Aug. 27 declared a dividend of 75 cents per share 
on account of accumulations on the 6% cumulative preferred stock, 
and the usual quarterly dividend of $1.12% per share on the 442% 
prior preference stock, both payable Oct. 1 to holders of record 
Sept. 15, out of accumulated net profits or surplus. 

Distributions of 75 cents per share have been made on the 6% pre- 
ferred stock each quarter since and including April 1, 1941. The 
previous payment, also 75 cents per share, was made on April 1, 1938. 
—V. 156, p. 428. 


Eastman Kodak Co.—Earnings— 

(And Wholly-Owned Subsidiaries in the United States, Canada, Mexico, 
Cuba, Panama and South America) 

6 Periods Ended— June 13,°42 June 14,41 June 15,’40 
Net sales $97,539,272 $73,525,058 $57,015,524 
Cost and expenses____________-_ 63,174,721 49,628,336 41,294,476 
Depreciation 4,825,819 3,907,385 3,482,873 


Income from operation $29,538,732 $19,989,337 $12,238,175 


Interest and dividends received____ 603,913 165,998 126,865 
sas 37,138 136,046 208,289 


$30,179,783 $20,291,381 $12,573,329 
63,681 38,482 1,055 


48 
6,553,766 5,092,474 2,913,104 
14,300,000 4,700,000 
1,800,000 


Net prof $7,462,336 $10,460,425 $9,179,170 
Earnings per common share $2.94 $4.15 $3.63 

Note-—-The 1942 provision fer U. S. taxes was calculated by using a 
Tate of 45% for the combined normal tax and surtax and 90% for the 
excess profits tax.—V. 156, p. 602. 


Eaton Paper Corp.—Bonds Called— 


It is stated that this corporation has called for redemption as of 
Nov. 1, 1942, its outstanding $400,000 first mortgage 5%% bonds due 
May 1, 1943, at 100%2 and interest.—V. 151, p. 2190. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Aug. 20, 1942 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1941 were as follows: 

Thousands of Kilowatt-Hours———— 

Increase——— 
Amount Pct. 
14,025 9.6 








Other charges 
U. 8S. and foreign income taxes____ 
Prov. possible future invent. losses 





1941 
145,590 


1942 


Operating Subs. of — 
159,615 


Amer. Pwr. & Lgt. Co. 
Elec. Pwr. & Let. Corp. 91,528 83,771 1,757 9.3 
Nat'l Pwr. & Lgt. Co._ 118,876 108,517 10,359 9.6 

The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 156, p. 693. 


Edison Brothers Stores, Inc. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 
Net sales $21,672,237 $16,077,385 
Net profit before Federal taxes___-_ rs 2,006,918 1,250,577 
Provision for Federal taxes_..__..____ ‘Saal 1,500,000 585,000 


$506,918 $665,577 
75,000 37,500 
230,869 230,869 





Ne I se A es 
Preferred dividends paid_.________- 
Common dividends paid 

Balance to surplus $201,049 $397,208 
Earnings per common share_-__- $1.12 $1.63 

Note—No provision was made at this time by the company for war 
or post-war contingencies, but the management anticipates that reserves 
‘will be provided for such contingencies by the close of its fiscal year, 
Dec. 31, and awaits final enactment of the 1942 Federal tax bill now 
pending before the Senate finance committee, with possible changes now 
under consideration. 

Balance Sheet Items (Company and Subs.), June 30 
1 1941 


$7,926,325 





Inventories 
Total current assets 
Total liabilities 
Reserve for insurance losses . 
I Mg Cea wieee warm heer 
Capital surplus 
5% preferred shares (par $50) 
Common shares (par $2) 
Note—Total current assets include $116,000 United States war bonds, 
series. ‘‘G.’’ United States Treasury tax notes in the amount of $480,768 
have been netted against tax liabilities —V. 156, p. 693. 


Eisemann Magneto Corp.—New President— 


The directors on Aug. 26 announced the election as President of 
Howard S. Welch. He also was elected a director. 

Mr. Welch also will serve as director and President of Airward 
Corp.. which is engaged in the development of special duty magnetos 
for ‘high output aircraft engines:—V. 151, p. 1720. 


Electric Bond & Share Co.—Units Ordered Dissolved 
—SEC Moves Against American Power and Light Co. 
and the Electric Power & Light Corp.—Perform No Use- 


ful Function— 

An order was issued Aug. 24 by the Securities and Exchange Com- 
mission requiring the dissolution of the American Power & Light Co. 
and Electric Power & Light Corp., major sub-holding companies of 
the Electric Bond & Share Co., because they were found to be ‘‘wholly 
unnecessary.”’ 

“There is not now, nor has there ever been, reason or purpose for 
their existence except as instrumentalities through which Bond & 
Share is able to control their systems by a pyramiding arrangement 
wholly repugnant to the statute,’’ the Commission declared in issuing 
its order under Section 11 (B) 2, the corporate simplification section 
of the ‘“‘death sentence” clause of the Public Utility Holding Com- 
pany Act. 

The Commission accused Electric Bond & Share of establishing sub- 
holding companies to serve as instrumentalities through which it would 
“recoup its investment in certain securities while retaining dominion 
over them through control of the new company,”’ and of enlisting the 
services of ‘‘an impecunious art dealer’’ as a “dummy” when the 
system wanted to conduct transactions with affiliates. 

The Commission described the system as ‘‘a pyramid-like structure 
of which Bond & Share itself constitutes the apex, five sub-holding 
companies create an intermediate tier, and approximately 237 direct 
and indirect subsidiaries of the latter form the base.’ 

The five sub-holding company subsidaries of Bond & Share and 
their consolidated subsidiaries have a combined consolidated capitaliza- 
tion of $2,889,561,848 and aggregate consolidated book assets of $3,- 
434,468,571. The operating companies of the system generate elec- 
tricity and sell gas in areas having a population of 12,000,000 located 
in 32 States, and, in addition, foreign subsidiaries operate in 12 coun- 
tries, principally Central and South America and Cuba. 

The operating companies of the system in the United States last 
year generated approximately 13% of the total kilowatt energy created 
by all utility companies in the nation and sold about 14% of all gas 
sold by utility companies in the country. 

The two sub-holding companies ordered dissolved have combined 
consolidated capitalizations of approximately $1,347,000,000 and con- 
solidated book assets of about $1,600,000,000. The subsidiaries of 
American Power & Light Co. operate in 14 States and serve a popula- 
tion of 2,740,000, while subsidiaries of Electric Power & Light Corp. 
operate in 11 States and serve 2,808,000. 

By utilizing the two sub-holding companies as pyramiding devices, 
the Commission emphasized, Bond & Share was able to control the 
entire systems of American Power and Electric Power with a dispro- 
portionately small investment. In this connection, Sidney Z. Mitchell, 
former President and Chairman of the Board of Bond & Share, came 
in for severe criticism. 

“Throughout the history of Bond & Share the company and its 
system were dominated primarily by the mind and spirit of one man— 
Sidney Z. Mitchell. Mitchell seems to have come to Bond & Share at 
its inception, already fully alive to the potentialities of the sub-holding 
company device as an instrumentality through which Bond & Share 
could exercise control of vast utility systems with a minimum of in- 
vestment. 

“Indeed, the Mitchell plan seems to have contemplated at the outset 
that through effective use of the sub-holding company expedient Bond 
& Share was to control its system with no investment, except such as 
was represented by the time and talents of its executives; and it 
was only in later years that the management of Bond & Share seems 
to have found it necessary or desirable to make some cash investments 
in control securities of its systems,’’ the SEC said. 

Mr. Mitchell retired in 1933’after being, successively, Vice-President, 
President, and Chairman of the Board of Bond & Share. 

In the case of American Power, the Commission said that Bond & 
Share was vested with effective control of the system through own- 
ership of common and preferred stock which represented an interest 
of only 3.42% in the total capitalization of American Power's sub- 
sidiaries, before adjustment for write-ups and probable inadequacies 
of depreciation reserves. 

The percentage in the case of Electric Power & Light was only 
8.72'% before the same adjustments, the SEC said. 

Despite the ‘‘insignificant equity’’ held by Bond & Share in the two 
sub-holding companies, the top csempany controlled beth completely, 
the SEC declared, adding that such control ‘‘permeates every stratum 
and unit of the system in the most comprehensive fashion." 

“For example, the officers and entire personnel of each of the sub- 
holding companies are all trusted former employees of Bond & Share 
who had rendered Bond & Share long years of faithful service,’’ it 
was said. 

“The offices of the sub-holding companies are contiguous with those 
of Bond & Share in the Bond & Share office building at 2 Rector St.. 
N. ¥. City. Al of the operating company subsidiaries of the sub- 
holding companies operate under service contracts with Bond & Share's 
wholly-owned service subsidiary, Ebasco Services, Inc., whose extensive 
personnel and offices are also integrated with those of Bond & Share 
and the sub-holding companies at 2 Rector St." 

The Commission pointed out that neither sub-holding company had 
been able to meet the full dividend requirements on their preferred 
stocks in any year in the last decade, and now have large accumu- 
lated arrearages, American Power owing $35,000,000 and Electric Power 
& Light owing $53,000,000, with both figures ‘‘increasing constantly, 
since neither company is presently paying preferred dividends at the 
required rate." 

The SEC said it was its intention to supervise all details of the 
effectuation of the order to dissolve the two sub-holding companies to 
insure that “‘the public interest and the interests of the security hold- 
ers of American and Elecric are safeguarded in every respect.” 

Bond & Share and the sub-holding companies will have one year in 
which to comply with the order, after which they may apply for a 
second year, if necessary.—V. 156, p. 603. 


Electric Power & Light Corp.—SEC Orders Dissolution 

See Electric Bond & Share Co. 

Not to Appeal SEC Order—Joe H. Gill, President, 
letter to stockholders Aug. 27 states in part: 


On Aug. 22, 1942, the Commission entered its findings and an order 
requiring the dissolution of corporation and directed that necessary 
or appropriate steps should be taken with due diligence to effectuate 
such order and that to that end plans should be submitted to the 
Commission. The act provides that any person or party aggrieved by 
an order of the Commission may file a petition with the court for 
review of the order within 60 days after entry, but on advice of counsel 
it is the present intention of officers and directors not to appeal from 
the order entered Aug. 22, 1942. 

Corporation filed with the Commission on Dec. 4, 1941 an applica- 
tion under Section llie) of the act for approval of a plan to enable 
the corporation to comply with both subdivisions of Section 11(b) of 
the Act. The plan so filed of necessity was not a complete or defini- 
tive plan, but instead merely set forth certain objectives which officers 
and directors desired to accomplish. The plan contemplated that the 
present corporate identity of corporation would be continued, although 
the plan expressly recognized that the present corporation might be 
dissolved and a new corporation be utilized in order to accomplish the 
objectives of the plan. The Commission in its opinion has found that 
this plan in its present form and under existing circumstances fails 
to meet the statutory requirements, but as we understand it, the Com- 
mission has left undetermined the question of whether or not the 
objectives set forth in the plan may not be accomplished pursuant to 
the order. 

In the steps to be taken to effect compliance with the order of the 
Commission it is the intention of officers and directors, subject to the 
approval of the Commission, to proceed with their efforts to carry out 
the objectives set forth in the plan, either by amending the present 
plan or by filing a further plan or plans of dissolution or of reor- 
ganization. The purpose of the management will continue to be the 
working out of a solution of the problems resulting from the require- 
ments imposed by the Public Utility Holding Company Act in such 
manner as to preserve all possible values in the interest of security 
holders. 


No Preferred Dividends Declared— 


The directors on Aug. 26 took no action on the dividends on the 
preferred stock issues, normally up for declaration at this time. Each 
quarter from Dec. 31, 1940, to and including July 1, 1942, the company 
paid a dividend of 30 cents per share on the $6 cumulative preferred 
stock and a dividend of 35 cents per share on the $7 first preferred 
stock, all on account of accumulations on the respective issues. The 


previous. payments -were made: im January, ~1933:- -Arrearages: as’ at 
Oct. 1, 1942, will amount to $66.56% per share on the $7 preferred and 
$57.40 on the $6 preferred stock. 

It was explained that the preferred dividends were omitted because 
of the recent order of the Scurities and Exchange Commission that 
the company be dissolved. It was stated that the earnings, however, 
ts Pars than adequate to continue the partial payments.—V. 156, 
p. ‘ 


Electric Storage Battery Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
Earnings .before income taxes - $2,962,411 + $2,653,656 
Earnings after taxes__...... ~~ *932,593 11,661,156 
Earnings per common share $1.03 

*After deducting all charges and provision for domestic and foreign 
income and excess profits taxes of $2,029,818, computed on the basis 
of latest available information as to the rates likely to be applied. 
tAfter deducting estimated domestic and foreign taxes of $992,500. 


Note—Consolidated net earnings include $101,412 for Canadian sub- 
Sidiaries.—V. 155, p. 2006. 


Electrolux Corp.—Earndings— 


Period End June 30— 1942-3 Mos.—1941 
Net profit before inc. 
taxes a 
Net profit after taxes. 460,506 893,422 
Earn. per share on 


1,237,500 com. shares $0.05 $0.37 $0.20 $0.72 
*Also after $50,000 reserve for contingencies arising out of war con- 
ditions.—-V, 155, p. 1919. é 


Elgin Joliet & Eastern Ry.—Earnings— 


July— 1942 1941 
Gross from railway_... $2,958,490 $2,523,221 
Net from railway. 1,171,705 1,164,051 
Net ry. oper. income___ 229,573 681,524 

From Jan. 1— 

Gross from railway... 19,234,867 
Net from reailway-_-_-_-_-.- 7,141,287 
Net ry. oper. income__-_ 1,623,341 

—V. 156, p. 79. 


1942—-6 Mos.—1941 


$589,983 $276,122 


*245,683 


$106,306 
*53,906 


$657,706 


1939 
$1,155,056 
181,556 
48,445 


1940 
$1,867,954 

725,102 

424,019 


9,027,923 
2,145,769 
1,007,158 


11,470,616 
3,770,991 
2,224,621 


16,491,637 
7,242,493 
4,030,732 


Erie RR.—Earnings— 


July— 1942 
Gross from railway... $11,621,002 
Net from railway __..- 4,272,344 
Net ry. oper. income___ 2,190,413 

From Jan. 1— 

Gross from railway-. 
Net from railway_ 

Net ry. oper. income. __ 
—V. 156, p. 513. 


1939 
$6,278,700 
1,411,997 
568,700 


43,385,104 
10,410,550 
4,768,392 


1940 
$7,199,692 
1,977,935 
1,070,502 


47,013,333 
12,247,513 
6,208,612 


1941 
$9,541,122 
3,547,800 
2,137,266 


59,123,544 
20,408,221 
12,303,657 


75,057,429 
26,432,232 
13,069,663 


Eureka Vacuum Cleaner Co.—New Executive— 


Lafayette C. Reynolds has been appointed to the newly-created post 
of Assistant to the President.—V. 155, p. 2366. 


Ewa Plantation Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $20, payable Sept. 15 to holders of record Sept. 5. This 
compares with 20 cents per share paid on March 16 and June 15, last. 
Payments during 1941 were as follows: Feb. 15 and June 14, 20 cents 
each, and Sept. 15 and Dec. 22, 50 cents each.—V. 153, p. 1274. 


Exchange Buffet Corp.—Earnings— 
Quarter End. July. 31— 

Profit before depreciation______-- 

Depreciation —_..._.-.--- 


1941 
*$17,609 
22,940 


1942 
$4,454 
22,033 





Net loss ____- 
*Loss.—-V. 155, p. “2277. 


Fairchild Aviation Corp.-—Earnings— 


6 Months Ended June 30— 
Net profit before taxes ; 
Fhe TEI I Se NE aE a 
Earnings per common share___...........~-... 
*After provision for all estimated Federal taxes. 


Note—80% of earnings have been deducted in the 1942 period to 
cover estimated Federal income and excess profits taxes. In the same 
period of 1941 taxes were provided for at 50% of earnings.—V. 156, 
p. 252. 


Fairmont Park Transit Co.—To Extend Maturity— 


An agreement has been entered into between this company and the 
Girard Trust Co., Philadelphia, Pa., trustee, for the $399,000 Fairmount 
Park Transportation Co. first mortgage 5% sinking fund gold bonds 
(assumed by the transit company) under which the maturity of the 
bonds would be extended from April 1, 1942, to July 1, 1957. 

The agreement provides for the payment of two 1934 interest coupons 
totaling $19,950 as soon as the bonds have been deposited and the 
agreement becomes effective, and for the payment of interest from 
April 1, 1942, to July 1, 1942, at 5%.—V. 140, p. 2354. 


Fall River Gas Works Co.—Earnings— 


Period End. July 31— 1942—Month—-1941 1942—-12 Mos.—1941 
Operating revenues ___ $82,783 $69,947 $1,017,920 $929,737 
Operation 48,700 45,347 594,312 540,894 
Maintenance oy 5,444 5,113 68,009 56,747 
TR hte Sh tg, 16,725 14,335 216,491 203,338 


$139,107 $128,758 
50,158 57,498 





$5,152 
6,988 


$11,914 
1,771 


Net operat. revenues. 
Non-oper. income, net. 





$186,256 
60,000 


$126,256 
6,729 


$13,685 
6,333 


$12,140 
5,000 


$7,140 $125,265 
457 6,404 


$189,265 
64,000 


Balance ___- 
Retire. reserve accruals 





$7,352 
449 


Gross income ____..- 
Interest charges - 





Net income ___.-_- $118,862 $119,527 
Dividends declared _ 109,199 119,126 

Note—-1942 Federal, normal and surtax oe been accrued at the rate 
of 45%. The company is of the. opinion that it has no liability for 
Federal excess profits tax.—V. 156, p. 352. 


Family Loan Society, Inc. (& Subs.) —Earnings— 
Years End. June 30—— 1942 1941 1940 
Gross inc. from oper... $5,316,719 $4,289,173 $3,702,404 
Operating expenses ___ 2,920,448 2,200,481 1,903,951 


$2,396,271 $2,088,692 $1,798,453 
223,948 134,417 123,226 


485,713 274,661 225,789 


; , $1,679,614 $1,449,438 
Fed. & State inc. taxes 550,462 460,750 291,772 40,402 

Net profit $1,136,147 $1,218,864 $1,157,667 $1,018,754 
Divs. on partic. pref. stk. 49,814 
Divs. on pfd. stk., ser. A 118,277 
Divs.on pfd. stk., ser. B BE SE Ee 
Divs. on common stock 611,283 

Balance to surplus__. $239,380 
Surplus prior years____ 2,349,607 
Capital surplus paid in 29,644 742,216 

Total surplus $4,731,204 $3,331,204 
Prior year adjustments Cr4,238 Dr60,833 
Appropriated reserve __ 145,098 77.055 


Total cap. and earned 
surplus 


$6,903 $6,682 


1939 
$3,176,257 
1,554,701 


$1,621,555 
128,317 


234,082 
$1,259,156 





Net income 
Interest 
Bad debts (net), 
amort., etc. 


deprec., 





Gross profit 





793,439 
$174,654 


792,261 


$257,666 
4,443,893 














$4,586,105 $4,443,893 $3,193,307 
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Cendensed Consolidated Balance Sheet, June 30, 1942 


Assets—Cash on hand and in banks, $2,434,629; instalment notes 
receivable (net), $15,690,998; notes receivable (net), $4,316,140; furni- 
ture and fixtures (after reserve for depreciation, $216,826), $272,734; 
deferred charges, $94,948; other assets, $11,969; total, $22,621,417. 


Liabilities—-Notes payable, $5,950,000; dividends payable on common 
and preferred stocks, $240,373; sinking fund instalment for retirement 
of debentures, $100,000; amount due Security Bankers Thrift Club, 
$370,011; Federal and State taxes accrued (including incomes and ex- 
cess profits), $606,927; interest on debentures, salaries, etc., accrued, 
$82,417; 10-year 2% sinking fund debentures due July 1, 1951, $3,- 
300,000; reserve for contingencies, $27,839; investment certificates— 
issued, $4,316,140; preferred stock, series A (87,035% shares no par), 
$1,740,710; preferred stock, series B (25,000 shares no par), $500,000; 


common stock (495,899% shares no par), $909,149; paid-in surplus, 
$2,896,006; earned surplus, $1,781,843; total, $22,821,417.—V. 155, 
p. 1834. 


Finance Co. of America at Baltimore—Extra Dividend 


The directors on Aug. 24 declared an extra dividend of five cents 
per share in addition to the usual quarteriy dividend of 15 cents per 
share on the class A and class B common stocks, par $5, all payable 
Sept. 30 to holders of record Sept. 19. Like amounts were disbursed 
on these issues on March 31 and June 30, last. Extras of 10 cents 
each were paid on June 30 and Dec. 22, 1941.—-V. 156, p. 352. 


First National Stores, Inc.—Earnings— 





Quarter End. June 27-— 1942 1941 
Dies ROE icin i ec tence sn SERS . BLAST eee 
TD AO! SORTA, AE is 249,755 250,070 
“Federal normal income taxes__-_--- saiaiasnaide tints 366,750 291,176 
+Federal excess profits taxes._-..........---~-~- 645,847 206,581 

ON nn. sicaunissinuahieemsigcee vs iiekadscniigiaplilaatent seed $524,455 $679,767 
Common shares outstanding ___-----—~- 818,568 818,568 
Per share on common stock... . PRR SL $0.64 $0.83 


*Proposed 1942 law at 45‘¢. tProposed 1942 law at 90° .—V. 156, 


Pp. 252. 


Fitzsimmons Stores, Ltd.—Smaller Dividends— 


The directors have declared a quarterly dividend of five cents per 
share on the 5% cumulative participating class A stock, par $1, and 
on the 5% non-cumulative participating class B stock, par $1, both 
payable Sept. 1 to holders of record Aug. 20. This compares with 10 
cents per share paid on both issues on March 1 and June 1, last, and 
on Dec..1, 1941, and 20 cents each on March 1, June 1 and Sept. 1, 
1941.—-V. 149, p. 3555. 


Florida East Coast Ry.—Large Holders of Ist & Ref. 
5s, To Sell to du Pont Estate— 


Holders of certificates of deposit for the first and refunding 5% 
bonds, series A, are advised by the committee of which A. M. Anderson 
is Chairman, that the amount of bonds remaining on deposit may make 
it impracticable for the committee to continue to represent bondholders 
because future expenses would have to be spread over too small a 
volume of bonds, reduced as it has been by acceptance of the du Pont 
estate offer. A definice decision will be made after Sept. 5. 

Three large holders of the bonds, the Metropolitan Life, Northwestern 
Mutual, and J. P. Morgan & Co. Incorporated have decided to accept 
the du Pont offer with respect to the balance of their holdings, $1,- 
987,000. The First National Bank of New York still holds $1,192,000 
bonds on deposit, as to which a decision on acceptance has not yet been 
made. The fifth big holder, Safe Deposit & Trust Co. of Baltimore, 
has decided to withdraw from the committee any bonds remaining on 
deposit at the expiration of the du Pont offer but does not intend to 
accept the offer with respect to most of the bonds held in trust. 

Of the $5,974,000 bonds rot held: by institutions represented directly 
on the committee, accemtances of the du Pont offer have been received 
from holders of $754,600, declinations from $238,200, holders of 
$213,000 have withdrawn, and no response has been received from 
holders of $4,768,200. ; 

George C. Cutler will resign as a member of the committee at the 
time of the withdrawal of the bonds held by the Safe Deposit & Trust 
Co., and F. W. Walker expects to take the same action when the 
Northwestern Mutual Life Insurance Co. has sold its holdings. Harry 
C. Hagerty has indicated his intention of resigning since the Metropoli- 
tan Life Insurance Co. has sold all its holdings. 


Earnings For July and Year To Date 


ones 586. p73 876 «$512,384 $378,511 
Gross from railway $1,586,264 $573 876 . ) 
Net from railway--~-- 721,789 * 22.329 *125.938 123,882 
Net ry. oper. income... 657,934 *112,969 *227,884 202,419 

From Jan, )— 
Gross from railway-- 10 099,083 7,426,278 6,930,188 6,177,767 
Net from railway --- 4 372,927 2.262.912 1,873,133 1,860 668 
Net ry. oper. income. 3,528,963 1,259,270 914,518 225,585 

*Deficit.—V. 156, p. 694. 

Florida Power & Light Co.—-Earnings— 

Period End. July 31— 1942—-Month—-1941 1942—-12 Mos.— 1941 


Operating revenues $1,278,790 $1 204.957 $17.358,993 $16,577,541 











Operating expenses 506,876 527,745 6,724,867 6,197,804 
*Federal taxes 100,682 88.945 2,056,080 1,402,609 
Other taxes - 85,274 76,938 976,925 916,253 
Property retirement re- 

serve appropriations 175,000 158,334 2,016,666 1,975,000 

Net oper. revs. _--- $410,958 $352,995 $5,584,455 $6,085,875 
Rent from lease of plant 

(net) . 221 786 2,650 

Operating income. $410,958 $353,216 $5,585,241 $6,088,525 
Other income (net) 128 640 36,094 794,666 

Gross income -.--_--- $411 086 $353,856 $5,621.335 $6,883,191 
Int. on mtge. bonds. - 216,667 216,667 2,600,000 2,600,000 
Int. on debenture bonds 110.000 110.000 1,320,000 1,320,000 
Other int. and deducts. 27,944 $3,631 349,256 308,962 
Int. charged to con- 

struction—Cr -_...-~-- ~ 2,163 49.239 47,519 

Net income --.--.---- $56,475 +$64.279 $1,401,318 $2,701.748 
Dividends applicable to preferred stocks-- 1,153,008 1,153,008 

a a a al tec nn seekcn gee meee Seinen eee $248,310 $1,548,740 


*Includes provisions for Federal taxes of $15,086 for the current 
month and $261,850 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. tDeficit.— 
V. 156, p. 341. 


Fonda, Johnstown & Gloversville RR.—Earnings— 
- Period End. July 31— 1942—-Month—-1941 1942—-7 Mos.——1941 














Total ry. oper. revenues $57,534 $45,388 $395,032 $330,350 
Ry. ae. pt ee a 40,923 34,916 274,700 232,313 
Ry. tax accruals_-_---- 2,719 2,496 18,564 16,649 
: . operating income $13,892 $7,975 $101,769 $81,387 
ey Pog re Rag s Phe 452 1,317 4,338 5,552 

Net . oper. income_ $13,440 $6,658 $97,431 $75,835 
Other abe. Sak ee BL 10,361 11,024 .11,119 13,421 

Total income -__----- $23,801 $17,682 $108,550 $89,256 
Misc. deduct. from inc. 3.419 3,138 12,453 12.432 
Total fixed charges___- 12,717 "12,226 88,959 92,807 
- Net income ___--_--- $7,665 $2,319 $7,139 *$15;983 


*Deficit.—V. 156, p. 341. 


40 Exchange Place Corp.—Voting Trust Terminated— 


It, was announced on Aug. 12 that the voting trust agreement, dated 
: : * " 


the. corporation. 3 
had heretofore terminated pursuant to its terms, voting trust cer- 





tificates are exchangeable for common stock represented thereby, at 
the Lawyers Trust Co., agent of the voting trustees, 135 Broadway, 
New York, N. Y. 

Carl M. Owen, Philip S. McNally and Harry Forsyth are yoting 
trustees.—V. 151, p. 2191. 


Food Fair Stores, Inc. (& Subs.)—Earnings— 
28 Weeks Ended-— July 11, °42 July 12, '41 


Net income before taxes__-- as } $835,498 $683,419 
Net income after income taxes Se *404,738 
Earnings per common share__-. ined $1.02 


*After provision for income taxes, computed under the proposed 
Revenue Act of 1942, after a reserve of $78,975 for excess profit taxes, 
and after the deduction of dividend requirements on the preferred 
stock.—V. 156, p. 603. 


Gamewell Co.—Smaller Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Sept. 15 to holders of record Sept. 5. This 
compares with $1 each paid on March 16 and June 15, last. Pay- 
meéenes during 1941 were as follows: Feb. 15, $1; June 14, 25, cents; 
Sept. 15, 50 cents, and Dec. 15, 50 cents. 


To Retire Preferred Stock— 


The directors on Aug. 25 voted to cal] for redemption about Sept. 
25 the company’s 14,096 shares of $6 preferred stock at $105 a share, 
plus accrued dividends. The retirement will be effected out of the 
proceeds of the sale of the Holtzer-Cabot Electric Co., a subsidiary,.to 
Commercial Investment Trust Corp. The action of the directors fol- 
lowed a meeting on Aug. 24 at which Gamewell stockholders gave 
approval to the subsidiary’s sale. ——-V. 156, p. 604. 


General Cigar Co., Inc.—Officials Promoted— 


Anthony V. Cuoio has been elected Secretary and Treasurer to suc- 
ceed the late H. V. Shick. E. F. Klages, Assistant Controller, succeeds 
Mr. Cuoio as Controller.—V. 155, p. 2278. 


General Gas & Electric Corp.—To Merge Two Utilities 
—Moves for Distribution of Assets— 


A plan for a merger of the Lexington Water Power Co. into the 
South Carolina Electric & Gas Co. and the recapitalization of the 
latter, designed as a step in an overall program for distribution of 
the assets of the General Gas & Electric Corp., a subsidiary of the 
Associated Gas & Electric Corp., was filed Aug. 26 with the SEC. 

According to the plan, which has been submitted to the South 
Carolina P. S. Commission, certain securities of Lexington Water 
Power and South Carolina Electric & Gas which are owned by General 
Gas & Electric will be treated less favorably than those owned by 
other holders. 

Authorized capitalization of the consolidated company will consist 
of 70,000 common shares (par $100), and 150,000 preferred shares 
(par $50). Of the preferred stock, 146,266 shares shall be series A, 
designated ‘5’. preferred stock,’’ and 3,374 shares shall be designated 
“6% preferred stock.”’ 

The $100 par value common stock South Carolina Electric is to be 
exchanged for common stock in the consolidated company, and for 
each outstanding share of $6 prior preferred stock of South Carolina 
Electric two shares of 5% preferred stock of the consolidated company 
will be exchanged plus an amount of cash equal to the accumulated 
unpaid dividends, if any. 

For each outstanding share of 7% preferred stock of South Carolina 
Electric there is to be issued two shares of 5% preferred stock of the 
consolidated company. To the public holders of 588 shares of 7% 
preferred there is to be paid in cash the accumulated and unpaid 
dividends on that stock, with General Gas & Electric again agreeing 
to exchange its 12,517 shares of 7‘+ preferred stock on such a basis. 

No securities are to be issued for the common stock of Lexington 
Water Power. Such stock will be surrendered by General Gas & Elec- 
tric, which owns all of it, for cancellation. 

In consideration of the deliverance by General Gas & Electric to the 
consolidated company of certain bonds and debentures, there is to be 
issued, the plan states, to General Gas & Electric 50,000 shares of 
5% preferred stock of the company, plus cash equal to the accrued 
interest on such bonds and debentures. 

Following the proposed merger General Gas & Electric will own 
123,776 shares of the 126,210 shares of 5% preferred stock to be out- 
standing and 43,394 shares of common stock of the consolidated com- 
pany.—V. 156, p. 694. 


General Motors Corp.—War Deliveries Increase— 


The corporation on Aug. 25 announced that deliveries of war mate- 
rials from its plants in the United States and Canada in the month 
of July totaled $156,892,348, an increase of $15,291,284 over deliveries 
in June. This brings the total deliveries of war materials during the 
first seven months of 1942 to $785.331,500, compared with total deliv- 
eries of $406,149,273 in all of 1941 (compare V. 156, p. 429). 

During the week ended Aug. 16, total General Motors hourly rated 
factory employment in the United States was 234,031, an increase of 
16,051 over the week ended July 12. These factory employes are 
engaged in the manufacture of war material and of ‘trucks, Diesel 
locomotives and other products which the Government considers 
essential to the war effort. 

The average number of salaried and hourly employes on the com- 
pany’s payroll in the United States was 280,347 during the month 
of July.—V. 156, p. 694. 


Georgia & Florida RR.—Earnings— 


Week Ended Aug. 14 Jan. 1 to Aug. 14 


Period— 1942 1941 1942 1941 
Operating revenues $57,050 $53,400 $1,113,783 $869,955 
—vV. 156, p. 695. 


Gilbert & Barker Mfg. Co.—Government Award— 


With the change in shifts on Aug. 21 a total of 2,300 employees of 
this company, at West Springfield, Mass., assembled to accept the new 
Army-Navy “E” award for high achievement in producing war ma- 
terial. Normally engaged in manufacturing oil burners, gasoline 
pumps and tanks, the plant at West Springfield is now in its fourth 
year building artillery components for anti-aircraft and naval guns, 
it was announced. Its personnel has more than doubled since receipt 
of the first Government order. 

This company is a subsidiary of Standard Oil Co. 
p. 4061. 


Glen Alden Coal Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Sept. 19 to holders of record 
Aug. 28. This compares with 30 cents each paid on March 20 and 
June 20, last. Payments during 1941 were as follows: March 20 and 
June 20; 25 cents each; Sept. 20, 40 cents, and Dec. 20, 80. cents.— 
Vv. 155, p. 2094. 


Glebe Knitting Works—Larger Distribution— 


A dividend of 20 cents per share has been declared on the common 
stock, par $2.50, payable Sept. 15 to holders of record Sept. 1. Dis- 
bursements of 10 cents each were made on Mar. 16 and June 15, last, 
as compared with 15 cents each on April 15, June 16, Sept. 20 and 
Dec. 15, 1941.—V. 155, p. 1311. 


(B. F.) Goodrich Co. (& Subs.)—Earnings— 


(N. J.).—V. 131, 


6 Mos. End. June 30— 1942 1941 
SU Cs ee es ar ok eS oa $103,283,542 $98,005,059 
ce EE Bigs kn ae Oe *3,103,087 +6,646,033 
Earnings per common share__.___--__-_______ $1.59 $4.31 


"After all charges, including provision for domestic and foreign 
income and excess profits taxes of $14.068,C00, and a reserve of 
$1,000,000 for contingencies. tAfter provision of $4,741,000 for taxes, 
and a reserve of $1,000,000 for contingencies. 


. ‘Nete—-The provision for Federer! income and excess profits taxes for 
the six months’ period was estsmated on the basis of the proposed 
Revenue Act as passed by the House of Representatives on Julv 20, 
1942. The report said it was impossible at this time to anticipate 
what effect, if any, renegotiation provisions of Section 403 of the 








Sixth Supplemental! 
April 28, 1942) 
surplus accounts. 

At June 30, 1942, total current assets amounted to $99,879,662, and 
current liabilities $27,913,708, a ratio of 3.58 to 1. Inventories were 
valued at the lower of cost or market, and raw materials on com- 
eee were below market prices at the end of the period, it was 
stated. 

The report to stockholders, over the signatures of Board Chairman 
David M. Goodrich end President John L. Collyer, stated that 
“throughout the period company has given its whole-hearted coopera- 
tion to the Government in its effort to meet the unprecedented prob- 
lems raised by the war. It has undertaken additional assignments 
in the Government’s synthetic rubber program, while continuing its 
own activities in the field of man-made rubber and rubber-like ma- 
terials. The company's skilled personnel and production facilities have 
been devoted increasingly to the manufacture of vital war equipment 
and to the development of essential new materials and products useful 
to the war effort.’""-—V. 156, p. 695. 


National Defense Appropriations Act (signed 
may eventually have on the profit and loss and 


Glebe & Rutgers Fire Insurance Co.—Financial State- 
ment as at June 30, 1942— 


Assets— 








Bonds—U. S. Government________ a hn i a ws palin enn aah an ine y 

MRE” eR RA 4 these. 0 es yt 
Stocks (includes subsidary companies at $2,316,226)_______ 5,374,579 
So elt, Sg en maaan 920,981 
Real estate and mortgage loan_.................. a 
Demand note of subsidiary company_._._.___...__.__... 20,000 
Premium balances (less ceded reinsurance balances)__.__ __ ,402 
Interest due and accrued... st wo sa gis is Gta hea ea 45,386 
Other admitted assets... aero OG i ica abiils scapes 337,965 

POO icikin ctn sin iceciae hewisins Sd bes eS eee: $11,938,07: 

Lia bilities— 

Reserves for losses and loss expenses... ———CS $1,677,162 
Reserve for unearned premiums.._..___..___.————Cs—CS , 706,443 
Res. for exps., taxes and conting. comm. due or accrued____ 29,062 
Funds held under reinsurance treaties... t—titsti—t~— 200,852 
Loan from bank & accrued interest... i ssi 1,250,243 
Reserve for retirement of preferred stock... isis 61 
Reserve for general contingencies._...........__.. 35,000 
Employees war bonds subscriptions... =i 843 
Funds held for account of War Damage SAREE EAS ERG: 2,764 
Reserve for all other liabilities and items... -—ss——s—S 359,252 
$4 cumulative lst preferred stock ($15 par)_________ ewe 277,500 
$5 cumulative 2nd preferred stock ($15 par)_..._._.___. 501,060 
$5 cumulative junior preferred stock ($15 par)... 75,000 
GCamimon stock: (615 per)... 2b ee ee 1,200,000 
UI a ithe wns isin 3 wah cases a ea ee ee 2,422, 834 

CN on at Dak Oe ee ae > rine tay ec ties ep vas Wang siti QR 
—V. 151, p. 3747. . — 

Grand Trunk Western RR.—Earnings— 

July— 1942 1941 1940 1939 
Gross from railway_._.. $2,794,000 $2,629,384 $1,722,070 $1,585,245 
Net from railway____ 969,310 836,093 215,570 161,670 
Net ry. oper. income___ 771,706 585,696 12,610 *32,981 

From Jan. 1— 

Gross from railway _. 16,742,000 17,898,648 14,085,964 11,981,979 
Net from railway___ 3,931,152 5,879,269 3,251,701 1,817,307 
Net ry. oper. income___ 2,419,763 4,082,091 1,807,501 450,477 


*Deficit—V. 156, p. 342. 


Great Lakes Paper Co., Ltd.— Accumulated Dividend— 


A dividend of 25 cents per share on account of accumulations on 
the $2 cumulative preferred stock, class A and class B, no par value, 
has been declared, payable Oct. 1 to holders of record Sept. 19. A like 
amount was disbursed on these issues on April 15 and July 2, last. 
Payments in 1941 were as follows: April 1, July 1 and Oct. 1, 25 cents 
each, and Dec. 31, 75 cents.—V. 155, p. 2366. 


Greyhound Corp. (& Subs.)—-Earnings— 


6 Months Ended June 30— 1942 1941 
MIU ON ii as gid ss wine ca ett $52,062,291 $31,361,471 
Operating expense ______________ 32,123,087 22,358,834 
Depreciation _ EF DOIN ET apne Cra RRL 3,950,649 3,513,602 

Net operating revenue $15,988,555 $5,489,034 
Other incemee: =. 2.05<u..u- a n 221,403 750,078 

Gross income SPREE ORS eS i $16,209,958 $6,239,113 
Income deductions i IEE 500,691 481,300 

Net income before income taxes_____ _- ; $15, 709,267 $5,757,813 
Federal income taxes .....2.......___- 2,647,321 1,860,837 
Federal excess profits tax ee vd Ae 9,652,900 i 
State income taxes MAES aS: 270,328 134,497 


$3,138,719 $3,762,480 


Net income BS & : x nef ee. 
Net income applicable to stock of subs. consoli- 


dated, held by public gos pe Eh Pa a 893,298 1,053,515 
*Net income applic. to stock of corporation 2,245,420 2,708,964 
Average number of common shares outstanding 2,792,075 2,765,909 
tEarnings per common share_______ is $0.77 $0.95 


*Includes equity in net income applicable to Pennsylvania Greyhound 
Lines, Inc., 50% of the voting stock of which is owned by Greyhound 
Corp.: $279,620 in 1942 and $142,477 in 1941. +Based upon the average 
number of shares outstanding during the period. 


tProvision for Federal income and excess profits tax for the six 
months ended June 30, 1942 and 1941, was made at the following 


rates: 
June 30— 1942 1941 
Federal normal and surtax__ eibdsieod £48 % 30“ 
Federal excess profits tax 90‘ ‘None 


§SHad a rate of 45‘+ been used (the rate in the tax bill recently 
passed by the House of Representatives) the amount of the combined 
provision for Federal normal and surtax would have been approximately 
$159,106 less than reported in the above statement and at a rate of 
40% would have been $424,200 less. 


{Due to the uncertainties of Federal excess profits tax legislation 
prevailing during the six months period ended June 30, 1941, no pro- 
vision for such tax was made, although the total Federal excess profits 
tax for the year 1941, as finally provided, amounted to $2,303,884. 
—V. 155, p. 2279. 


Gulf Mobile & Ohio RR.—Earnings— 


July— 1942 1941 1940 
Gross from railway _...----~- . $2,884,002 $2.010,938 $1,394,714 
Net from railway i es 1,183.645 679,085 101,454 
Net ry. oper. income RE SEE ees Re. 500,749 339,648 *131,808 

From Jan. 1— 

Gress from railway....-....-....~ 11.364.981 13.094,176 10,425,840 
Net from railway._---—.--..---.~-~-- 6.292.371 4,290,694 2,098,939 
Net railway operating income__-_---_ 2,718,626 2,075,174 506,475 

*Deficit.—V. 156, p. 429. 

Gulf States Steel Co.—Bonds Called— 

A total of $38,000 of ist iclosed) mtge. s. f. 4%% due Oct. 15, 


1961, have been called for redemption as of Sept. 21, 1942 at 101'2 and 
int. Payment will be made at the City Bank Farmers Trust Co., trustee, 
22 William St., New York, N. Y. 

On Aug. 18, 1941 a total of $9,000 of these bonds previously called 
for redemption had not been presented for payment.—V. 155, p. 919. 


Hamilton Watch Co.—Statement Withdrawn— 

The company on Aug. 24 withdrew its registration statement (2-4926) 
filed on Dec. 30, 1941. The statement covered 39,382 shares of 412% 
cumulative preferred stock (par $100). The company proposed to 
issue the bulk of the new preferred in exchange for its outstanding 
6% preferred and offering the rest of anv unexchanged stock to the 
public through unrerwriters.—V. 156, p: 514. : 
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Hanover Fire Insurance Co. of New York—fFinancial 
Statement, June 30, 1942— 


$1,459,089 
6,666,557 
1,249,296 
4,407,101 
1,426,906 
13,800 
1,472,436 
547,059 


$17, 242, 244 


Assets-— 

Cash in banks and in office____-__~__. é 
Bonds oo RE ae SO 
Guaranteed and preferred stocks _ Pe ne 
Common stocks _ et 
Fulton Fire Insurance Co. stock (wholly-owned) - 
Real estate ____- Age nak 
Agency balances not over So ‘days “due. NE 
Bills receivable, accrued interest and other assets 


Tetal. ou. ana to See 

Lia bilities— 
Reserve for unearned premiums__-- 
Losses in process of adjustment 
Reserve for all other liabilities__-.. 
Capea: ........--- . 
Net surplus —__- 


$6,972,503 
1,814,493 
1,254,072 
4,000,000 
3,201,176 


Uk deb dink teat a bee . wis tad $17,242,244 


—V. 153, p. 1276. 


Harrisburg Stee! Co.—Dividend Again Reduced— 


The directors on Aug. 25 declared a quarterly dividend of 20 cents 
per share on the common stock, payable Sept. 26 to holders of record 
Sept. 12. This compares with 30 cents paid on June 26, last, and 40 
cents on March 26, 1942. In addition to making four regular quarterly 
payments of 25 cents per share during 1941, the company on Dec. 22, 
paid an extra dividend of 50 cents per share.—V. 155, p. 2094. 


Hathaway Mfg. Co.—$2.50 Dividend— 

The directors have declared a quarterly dividend of $2.50 per share 
on the common stock, payable Sept. 1 to holders of record Aug. 20. 
This compares with $5 paid on June 1, last, and $2.50 on March 2, 
1942. Payments in 1941 were as follows: March 4, $1.50; June l, 
Sept. 2 and Dec. 1, $2.50 each. An extra of $1 was also paid on 
Dec. 1, 1941.—-V. 152, p. 3656. 


Haverhill Gas Light Ce.—Earnings— 
. Period End. July 31— 1942—-Month—1941 
Operating revenues ___ $47,433 $44,668 
29,845 27,942 
3,001 2,465 
8,096 7,149 


$6,492 
263 


1942—-12 Mos.— 1941 
$557,855 $548,211 
364,108 340,162 
32,014 33,427 
87,153 87,417 


$74,580 $87,206 
7,805 10,569 





$7,112 


Net oper. revenues___ 
1,288 


Non-oper. income, net__ 





$8,400 $82,385 
2,917 35,000 


$97,775 


$6,755 
35,000 


Retire. reserve accruals 2,917 





Gross income $3,838 $5,483 $47,385 $62,775 
Interest charges ___ 26 505 763 


$3,812 $46,879 $62,012 
eum 49,140 39,312 





Net income ‘ 
Dividends declared ___.___ 
—V. 156, p. 352. 


Hayes Mfg. Corp. (& Subs.)—-Earnings Statement— 


Period End. June 30. 1942— 3 Mos. 12 Mos. 
Total revenue from Sperenee: CaaS $2,576,822 $4,743,195 
Operating costs ______-_-__ sss 2,476,930 4,357,186 





$386,010 
57,928 
$443,938 
63,702 
141,301 
13,363 
$61,778 $225,571 
265 1,491 

$224, 081 
61,883 


$162,198 


$99,893 


Operating profit 
7,671 


Other income —__-_-__----- 





$107,564 
1,336 
41,312 
3,138 


Gross profit ___- 
Other charges - 
Depreciation ‘ 
pS Ea ee ee 


Net profit of parent company 
Net profit of wholly-owned subsidiary 





$61,513 


Total net profit_. 
18,454 


Provisions for Federal income taxes. 
sks inpiimee i $43,059 


Net profit 
—V. 155, p. 2279. 


Hecker Products Corp.—Ask Dismissal of Suit— 


Dismissal of a stockholders’ accounting suit against directors and 
former voting trustees of the corporation was asked Aug. 26 in New 
York Supreme Court by defendants on the ground that the issues 
raised in the suit had already been decided in another case. The new 
suit, brought by Max Singer as a stockholder, asked recovery of losses 
allegedly due to the sale of stock of the company to officers and 
trustees at a price below the market. 

Defendants, in asking dismissal, said that the charges were identical 
with those in a previous suit that resulted in a judgment by which 
defendants paid $125,000 to the corporation and obtained a release. 
The sole difference is in the technical form of the new suit, brought 
on behalf of holders of the now expired voting trust certificates in- 
stead of on behalf of the corporation itself, the defendants declared, 
asserting that the plaintiff was seeking a ‘double recovery’ of the 
same sums involved in the cther suit. 


Hercules Powder Co., Inc.—Stock Sold— 


The 5.000-share block of common stock offered by Shields & Co. 
on the floor of the Stock Exchange, Aug. 21, was quickly oversub- 
scribed. subscriptions being received for a total of 9,000 shares at a 
price of 59 with a special commission of $1.15 per share. The block 
represented the unsold balance of the 6,500 shares offered through 
another firm two weeks ago but of which only 1,300 shares were 
sold up to Aug. :°. 

50-Cent Dividend— 

The directors on Aug. 26 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 25 to holders of record Sept. 14. 
A similar distribution was made on June 25, last. as compared with 60 
cents on Mar. 25, 1942. Payments during 1941 were as follows: 
Mar. 25, Jume 25 and Sept. 25, 60 cents each; and Dec. 19, $1.20.— 
V. 156, p. 605. 


Hewitt Rubber Corp.—25-Cent Dividend— 

The directors on Aug. 18 declared a quarterly dividend of 25 cents 
per share on the capital stock, par $5, payable Sept. 15 to holders 
of record Sept. 1. A similar distribution was made on March 16 and 
June 15, last. Payments during 1941 were as follows: March 15, 
June 16 and Sept. 15. 25 cents each, and Dec. 15, a year-end of 75 
cents.—V. 155, p. 2095. 


Heywood-Wakefield Co.—Accumulated Dividend— 


A dividend of 31 cents per share has been declared on account of 
accumulations on the 5% pref. B stock, par $25, payable Sept. 1 to 
holders of record Aug. 25. A similar distribution was made on this 
issue on March 2 and June 1, last. Payments during 1941 were as 
follows: March 1, June 2 and Sept. 2, 31 cents each; and Dec. 1, 
32 cents. 

The current dividend represents the payment accrued but unpaid for 
the quarter ended Aug. 31, 1940.—V. 156, p. 430. 


({A.) Hollander & Sons, Inc.—25-Cent Common Div.— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Sept. 15 to holders of record Sept. 5. Similar 
distributions were made on March 14 and June 15, last. Pavments 
during 1941 were as follows: March 4, June 16 and Sept. 15, 25 cents 
each, and Dec. 15, 50 cents.—V. 156, p. 695 


Holtzer-Cabot Electric Co.—Wage Increase, Etc.— 

The new board of directors of this company, control of which passed 
to Commercial Investment Trust Corp. on Aug. 24, authorized new 
rates of pay for its employees. All plant workers will have pay in- 


creases of at least 10’-, with proportionately larger increases granted 
to workers in the lower brackets, A. R. Weiton, President, announced. 

Adjustments are also being made in the salaries of the office staff 
and the cierical force so that the new rates will apply to the approxi- 
mately 1,300 employees of the company. 

According to Mr. Welton some departments are working three shifts 
and others are working double shifts. Work is almost entirely on war 
contracts at this time.- 

Control Purchased by Commercial Investment Trust 


Corp.— 


See latter company.—V. 156, p. 605. 


Household Finance Corp. (& Subs.)—Earnings— 


Period End. June 30 1942-—-6 Mos.—1941 1942—-12 Mos.—-1941 
Gross inc. from oper. $11,468,017 $11,117,133 $23,000,230 $21,928,146 
Operating expenses 5,699,578 5,378,714 11,496,140 10,570,258 
Provs. for losses on in- 


stalment notes receiv. 421,157 577,963 978,809 1,216,642 


$5,160,456 $10,525,281 $10,141,247 
6.121 11.125 
$5,163,291 $10,531,402 $10,152,372 
398.474 581.726 839,223 
$9,313,149 
2'498 522 
773.000 





$5, 347,282 
2,933 2,834 


Net income - 
Other income 





$5,350,214 
254,808 


Gros? income 
Income charges 





$4,764,817 $9,949,675 
1,335,000 3,389,350 
604,000 1,136,000 
113,524 324,951 
3,139 6,446 
$2,709,153 $5,092,929 


11,008,917 


$5,095,406 
1,977,125 
483,000 


192,331 
3,810 


Net income __. __.__- 
Normal inc. & surtax_ 
Exeess profits tax_____ 
Dominion inc. & excess 

profits taxes ____.__ 
Minority int. in earns. 

of subsidiary — sda 


224,261 
4,006 


$5,813,360 
10,544,568 








Net income __. . $2,439,141 
Bal. at the beginning 
of the period_ 


11,644,191 11,638,819 


$14, rong $13,718,070 $16,731,748 $16,357,927 
50,000 450,060 900,000 900,000 
1,470,573 3,653,014 3,660,430 

*Excess of cost over sale 


price, and expenses_ 158,679 ee eS 158,679 


Balance surplus __._ $12,178,734 $11,638,819 $12,178,734 $11,638,819 


*Of 20,273 shares of common stock sold to employees under stock 
ownership plan. 

Note—Company’s proportion of the net income of the Canadian sub- 
sidiary for the six- and 12-month periods ended June 30, 1942 and 1941 
(based on conversion of Canadian currency to United States dollars 
generally at the averages of the free market rates of exchange during 
those periods) amounts to $148,579, $251,396, $122,433, and $156,226, 
or approximately 6.09’), 4.94%, 4.52% and 2.69’-, respectively, of the 
consolidated net income for those periods. The provisions for Federal 
income and excess profits taxes for the six months ended June 30, 
1942, are estimates based upon the rates prescribed by the proposed 
Revenue Act of 1942 as passed by the House of Representatives on 
July 20, 1942. 





Total surplus _ 
Preferred dividends---__ 


Common dividends ___- 1, se 598 





Consolidated Balance Sheet, June 30 

1942 1941 
$7,347,795 $7,765,664 
74,470,834 77,925,250 


Assets— 
Cash on hand and in banks_____ 
Instalment notes receivable (net)______-- 
Investment in Dominion of Canada War and 

Victory Loan bonds___._ ~~ i 
Travel advances and employees’ notes ‘and ac- 

counts receivable __- it foe 65,062 
Other receivables, etc. i 4,302 
Office furniture, equipment ‘and improv. 662,423 


173,195 


43,444 
10,777 


(net) 629,966 





Total $82,550,416 $86,548,298 


Liabilities— 
Serial loans—banks (current) _--_ 
Notes payable: 
Banks a aicteeaih Sait 
Employees, officers, and others 
Federal and Dominion income, etc., 
Dividends payable : 
Miscellaneous current liabilities__.....___----- 
Serial loans—banks ____.. gs 
Reserves for Canadian exchange ‘fluctuations & 
contingencies __~_~- 
Minority interest in subsidiary company 
5% preferred stock ‘$100 par) ieitios 
*“Common stock - 
Capital surplus 
Earned surplus 


$1,000,000 $500,000 
17,522,780 
377,850 
3,460,831 
960,007 
186,856 
14,000,000 


861,896 
39,499 
18,000,000 
18,375,175 
624,585 
11,638,819 


12,385,300 
355,910 
4,947,609 
949,706 
132,503 
13,000,000 


942,088 

47,020 
18,000,000 
18,117,650 

493,896 
12,178,734 
$82, 550. 416 $86, 548, 298 
a stated value of $25 each; 1942-~-in treasury, 
12,683 shares, outstanding, 724,706 shares; 1941--in treasury, 2,382 
shares, outstanding, 735,007 shares (subject to reservation for stock 
ownership plan—1942 and 1941, 80,000 shares).—-V. 155, p. 1836. 


taxes 


otal. .-. 
*737,389 shares, at 


Hudson & Manhattan—Earnings— 
Period End. July 31— 1942—-Month—-1941 
Gross oper. revenue $687,532 $605,511 
Oper. exps. & taxes 474,725 458,014 


1942—-7 Mos.-—1941 
$4,781,646 $4,433,763 
3,245,581 3,181,804 
"$1,251,959 
76,406 


$1, 536, 066 
73,210 


$147,497 
9,964 
$157, 461 
148,391 


$212,807 
9,859 
$222,667 
143,928 


Operating income 
Non-oper. income 


$1,328,365 
1,054,491 


$1, 609,276 
1,030, ni 


Gross income 
Income charges 
*Net inc. avail. for int. 


on adj. inc. bonds 
Int. on adj. inc. bonds 


$578 701 
829,821 


$273.875 
829,879 


$556,004 
1276. 


$78,739 
118,496 


$9.070 
118,554 





BeNee -sss..- $39,757 $109,484 "$251, 120 
*Exclusive of interest on adjustment income bonds.—vV. 153, p. 


Illinois Bell Telephone Co.—$1.75 Dividend— 


The directors have declared a quarterly dividend of $1.75 per share 
on the common stock, par $100, payable Sept. 30 to holders of record 
Sept. 18. A like amount was paid on June 30, last, as against $2 
each quarter from March 31, 1941, to and including March 31,.1942.— 
V. 156, p. 605. 


Illinois Central RR.—Earnings of System— 
Period End. July 31— 1942—Month—1941 19427 Mos.—1941 
$ $ $ 


$ 
18,510,495 12,059,706 114,186,423 76,944,384 
Ry. oper. expenses 11,458,429 8,485,804 73,334,313 54,640,740 


Net rev. fr. ry. oper. 7,052,066 3,573,902 40,852,110 22,303,644 
Ry. tax accruals : 1,487,997 17,739,238 6,939,959 


Equip. & joint facil. 
rents inet Dr) 540,655 81,565 2,901,997 236,060 
Net ry. oper. income 3,340,711 2,004,340 20,210,875 15,127,625 


Other income __._.__ __ 76,171 72,166 515,527 478,781 
Mise. deductions 4,394 3,823 28,010 26,404 


Ry. oper. revenues_____ 











Income avail. 

charges Be 
rent for leased 

fix. chgs._ 1,332,426 1,211,798 


*Net income _______. 2,080,062 860,885 
*After providing for Federal income taxes. 


Abandonment— 

The ICC on Aug. 7 issued a certificate permitting abandonment by 
the company of a line of railroad extending from the point of con- 
nection with the Freeport-Madison division at Red Oak, Tll., in a 
general northwesterly direction to Dodgeville, Wis., approximately 57.36 
miles, in Stephenson County, IUll., and Green, Lafayette and Iowa 
Counties, Wis~—-V. 156, p. 430. 


for fix. 
his 15,580,002 


9,403,794 
6,176,208 


20,698,392 
9,351,088 
11,347,304 


3,412,488 2,072,683 
Int., 


RRs, etc., 





Illineis Terminal RR.—Earnings— 


July— 1942 1941 
Gross from railway. $783,796 $649,531 
Net from railway 373,354 287,994 
Net ry. oper. income 226,301 180,576 

From Jan. 1— 
Gross from railway 
Net from railway 
Nét ry. oper. income 

V. 156, p. 430. 


1939 
$455,995 
143,129 
83,029 


1940 
$519,985 
175,955 
98,352 


3,152,793 
936,679 
521,284 


3,450,119 
1,131,087 
633,850 


3,870,993 
1,478,151 
882,482 


4,811,191 
1,998,684 
1,190,970 


Indiana Associated Telephone Corp.—Earnings— 


Period End. July 31— 1942—-Month—-1941 1942—-7 Mos.——1941 
Operating revenues_. $165,565 $158,395 $1,184,890 $1,106,863 
Uncollectible oper. rev. 162 154 1,155 1,079 


Operating expenses 98,570 90,843 671,991 592,909 
Rent for lease of oper. 
prop. —_ wa 4 B4 50 402 


Operating taxes > 45,661 29,318 240,526 


$21,088 $270,816 
7,379 174,984 


1,801 
194,509 
$316,565 
239,948 


"$38, 030 


Net oper. 
27,113 


Net income 
—vV. 156, p. 605. 


income 


Indianapolis Water Co.—Earnings— 

12 Mos. End. July 31— 1942 1941 1940 
Gross revenue___- $3,081,309 $2,931,147 $2,759,345 
Oper., maint, & retirem. 

or depreciation _____ 
All Fed. and local] taxes 


1939 
$2,661,158 


815,041 
598,000 


$1,248,117 
483,945 
124,563 


$639,609 


855,095 
642,646 


973,888 
942,700 


912,270 
721,687 


$1,297,191 $1,261,604 
504,875 485,282 
71,689 99,701 


$720,626 $676,621 





$1,164,721 
504,875 
71,704 


Net income --_ 
Interest charges --_--- 
Other deductions _____ 


Bal. avail. for divs. 
~-V. 156, -p. 695 


Interlake Steamship Co.—Larger Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 12. This compares with 25 cents per share paid on April 1 and 
July 1, last. Payments during 1941 were as follows: April 1 and July 1, 
25 cents each; Oct. 1, 75 cents; and Dec. 23, $2.—-V. 155, p. 1121. 


International Cigar Machinery Co.—Earnings— 

6 Months Ended June 30— 1942 
*Sales - a ae $32,069 
Cost of sales__ 40,195 





$588,142 


1941 
$37,747 
34,749 





$8,126 $2,998 
1,537,115 1,327,357 
$1,528,989 $1,330,355 
611,421 500,252 
441,184 276,772 
32,849 30,991 


$443,535 $522, 340 


ES ea 
Royalties —__-_- 


Gross revenue - ‘ wERIRGS Me 
tExpenses - 
Federal excess profits and “income taxes 
Other corporate taxes _ ° PLAS Seated 


Net income to earned surplus__- 
Dividends paid on capital stock. 480,000 804,000 
Net income per share. $0.74 $0.87 

*Sales of spare parts, amounting in 1942 to $106,985 and in 1941 
to $132,187, which are sold to lessees of machines at actwa! cost, 
have not been included in either sales or cost. tDepreciation and 
amortization included above amounted to $92,442 for 1942 and $88,281 
for 1941. tDeficit. 

Note—-1942 provision for Federal excess profits and 
deemed ample in view of pending legislation. 

Comparative Balance Sheet, 


income taxes 


June 30 
1942 
$1,157,802 
85,329 
511,432 
92.479 
20,253 
83,183 


1941 
$1,273,095 


Assets— 
Cash in banks. 
U. S. Treasury tax anticipation notes at cost 
Accounts receivable 
Notes receivable 
Inventory 
Notes and accts. rec., 
Patents, patent rights, 
goodwill, etc. (net) 
Fixed assets inet). 
Deferred charges 


467,961 
80,740 
38.443 

not due within one year 209,125 

licenses, development, 

10,192,550 

121,510 
81,138 


10,022,235 
147,780 
73,325 

Total $12,193,818 $12,464,562 
Liabilities— 

Accounts payable 

Federal, State and other taxes accrued 

Account payable—affiliated company 

Reserve for contingencies ‘ 

Capital stock (600,000 shares of no par value) 

Earned surplus - “eo teee 


$21,424 
541,098 
25,463 
64,347 
10,000,000 
1,812,231 


$21,588 
*35.247 
156,590 
64,347 
10,000,000 
1,916,047 


$12, 193, 818 $12, 464, 562, 
cost of U. 8S. Treasury tax 


Total 


* After deducting 
anticipation notes.——V. 


in 1942 $715,598 of 
153, p. 1277. 


International Hydro-Electric System—Files Liquida- 
tion Plan—Gatineau Power Holdings to be Distributed 
To Debenture Holders—Plan Involves Reorganization of 
New England Power Association— 


The company on Aug. 26 filed with the SEC a plan of liquidation 
to comply with the Commission's order. 

Briefly summarized, the plan provides for applying towards the pay- 
ing of- its debenture indebtedness such of its assets as are now in 
form for disposition, converting its remaining assets into such form that 
they may properly be disposed of and applying them to the extent 
necessary to the payment of the remaining debenture indebtedness and 
distributing the balance to its preferred and class A stockholders on 
a thorough and eqtitable basis in final liqudation. 

The plan is based on the assumption that in the liquidation each 
class of securities in the order of seriiority must be fully satisfied before 
anything can be applied to any security junior thereto, but that the 
liquidation must be carried out in such manner as to aveid any un- 
necessary sacrifice of values or other unnecessary hardship on the 
junior security holders. The plan accordingly contemplates first the 
application of the assets’ in cash or kind depending on the individual 
circumstances from time to time as they are available for such applica- 
tion to the satisfaction in full of the debentures and thereafter the 
distribution of the remaining assets to the stockholders in accordance. 
with their saat rights in final liquidation. 


Plan in Brief Summarized 


Of the 1,439,024 shares of common stock of Gatineau Power Co. 
owned by THES, 1,434,672 shares (or 54 shares per $1,000 face amount 
of debentures) will be distributed as soon as practicable to the deben- 
ture holders pro rata in exchange for a part of or as a partial pay- 
ment on account of their debentures and interest coupons. 

Respecting its investment in New England Power Association, the 
plan- contemplates that the latter company as a result of SEC’s simpli-- 
fication proceedings will be reorganized which will result in IHES 
receiving new common holding company shares in exehange for com- 
mon stock of NEPA which it now holds and will receive nothing for, 
the options which it now holds. 

Upon completion of such reorganization the new securities. represent- 
ing the present.investment of IHES and NEPA will, if and to the 
extent necassary for complete satisfaction thereof, be distributed te the 
debenture holders at such values as may be approved as fair and 
equitable in exchange for all or a part of or in payment of or on 
account of the balance of the debentures then remaining unpaid. 

A program for reorganization of Hudson River Power Corp. and 
System. Properties, Inc., is now under consideration. It is anticipated, 
subject to approval by New York Public Service Commission and the 
SEC, that the two will be merged into a single corporation, with only 
a common stock structure, that their publicly-held debt will be re-. 
financed at a lower imterest rate and that THES will receive in ex- 
change for the stock and debt of the two which it now holds all of. 
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the stock of ‘the reorganized company. Such securities also would be 
distributed to the present debenture holders. 

Company will undertake to sell its investments in Corinth Electric 
Light & Power Co. and Moreau Manufacturing Corp. for cash, wiich 
would be used either in part in distribution to debenture holders or 
acquisition of debentures in the market. 

As soon as its remaining assets are in such form that they can 
properly be disposed of IHES will wind up its affairs and dissolve. 
After full satisfaction of the debentures and other liabilities the re- 
maining assets will be distributed to the shareholders. 

‘ The Commission later will set a date for a hearing on the pro- 
posed plan. 

The long-term debt and capital stock of IHES outstanding at June 
30, 1942, exeluding treasury holdings, were as follows: Convertible 
6‘» gold debentures, due April 1, 1944, $26,568,000; preferred stock 
(par $50), 142,799 shares, or total $11,117,497; and class A stock (par 
$25), 856,178 shares, total $21,417,958. There is an arrearage in 
dividends on preferred stock amounting to $3,977,547. 

Other than the debentures mentioned and current interest thereon 
‘the company has no debt of any kind except a relatively small amount 
of current liabilities which are adequately covered by cash ond hand. 
International Hydro-Electric System is solely a holding company, own- 
ing directly no physical properties. As of June 30, 1942, it had capital 
assets consisting of securities principally in public utility properties 
carried on its books at a total of $85,801,374. 

These securities are in subsidiaries which include, with the percent- 
age of voting power held: Gatineau Power Co., 86.6%; New England 
Power Association, 88.1%; Hudson River Power Corp., 100% ; System 
Properties, Inc., and Corinth Light & Power Co., 100‘ It also owns 
a one-third interest in Moreau Manufacturing Corp.—V. 156, p. 605. 


Earnings of Company (Ineluding Subsidiaries) 


Period Ended June 30— 1942-—-3 Mos.—1941 1942—-12 Mos.—1941 
Operating revenue_____ $19,392,811 $17,852,919 $77,960,996 $70,733,575 














Other income, net_. 354,906 851,699 2,429,555 2,709,557 

Total revenue____.._ $19,747,716 $18,704,617 $80,390,551 $73,443,132 
Oper. exp., incl. purch. 

ERE TENET 6,474,822 6,574,741 28,537,822 24,951,685 
Maintenance _ Sd 1,058,664 1,001,369 4,187,160 3,891,106 
Taxes, other than ince.- 2,306,600 2,218,758 8,822,005 8,609,594 

Ree 2... eho uke ss $9,907,630 $8,909,749 $38,843,563 $35,990,746 
Int. on fund. debt, etc., 

debt of subsidiaries__ 2,486,058 2,541,481 10,003,001 10,149,241 
Int. on deb. of Internat. 

Hydro-Elec. System _- 398,520 398,520 1,594,080 1,594,080 
Amort. of debt disct. & $ 

Nee esos STS 306,469 195,324 1,594,340 1,102,217 
Provision for deprec._ 1,680,119 1,608,113 7,425,063 6,562,356 
U. 8S. ine. and excess 

profits taxes_ 2,170,160 1,443,775 7,440,890 5,187,116 
Canadian inc. and exe. 

profits taxes _. 446,000 361,000 1,636,653 1,171,376 
Divs. on pfd. and class 

A stock of subs._ 1,684,023 1,854,219 7,092,330 8,113,928 
*Dividend requirements 573,580 403,612 1,937,686 882,134 
Min. int. in net income ' 

of subsidiaries 206,179 261,138 879,991 1,187,652 
Other charges against 

income of subs. Cri9,927 32,152 Cr66,615 32,180 

Net deficit -.._- -_- $23, 552 $189,586 $693,856 +$8,467 


*On full acerua) basis not currently declared on preferred stocks of 
subsidiaries. tProfit. 

Note—The amount of the liability for Canadian income and excess 
profits taxes and United States income and excess profits taxes for 
1942 cannot yet be determined. Provision for these taxes in 1942 has 
been made at the rate of 40% plus an additional accrual for United 
States taxes of $170,000.—V. 156, p. 605. 


International Paper Co. (& Subs.) —Earnings— 


Period Erd. June 30— 1942—-3 Mos.—-1941 1942—-6 Mos.—-1941 
s $ $ $ 
Gross sales, less returns, 











allowances and discots. $54,294,458 $50,426,670 115,230,245 93,837,091 
Other income—net 1,044,016 667,077 2,122,078 1,329,209 

Teese 622. See sel _ §5,338,474 51,093,748 117,352,323 95,166,300 
Pulpwood, labor, mate- 

rials, etc. -..- .-. 28,664,916 26,253,584 60,300,017 49,254,642 
Maint. and repairs-_-- 3,174,873 2,582,944 6,333,254 4,962,081 
Taxes (other than in- 

come taxes) -...-- 1,007,519 873,250 2,010,006 1,705,819 
Outward freight and de- 

livery expenses ~.-- 6,431,324 6,382,306 12,761,521 11,980,627 
Selling, general and ad- 

ministrative expenses 1,839,113 1,842,212 3,648,782 3,586,068 
Prov. for doubtful accts. 179,827 167,369 359,639 330.298 

Operating income__.. 14,040,902 12,992,082 31,939,105 23,346,765 
Interest ....- 686,926 723,473 1,391,794 1,440,009 
Amort. of debt discount 

and expense -.-_-- 65,267 95,346 127,174 179,078 
Deprec. and obsolescence 2,828,994 2,716,746 5,384,845 5,425,061 
Depletion -_-... 202,543 227,943 412,742 437,163 
Divs. paid on stock of 

subsidiary —..~-. a : 8,495 2 A ag a8: 16,994 
Divs. accrued but not 
* being currently paid 

on pfd. stks. of subs. 1,734 5,878 3,468 11,895 
U. S. Fed. taxes (based 

on existing laws )— 

Normal -_- = 1,803,352 1,940,059 4,004,295 3,172,635 

Excess profits vag 4,351,036 1,857,788 10,559.799 2,775,876 
State taxes --_- 171,508 256,286 353,721 415,085 
Canadian and other for- 

eign taxes __.__-_- 51,234 445,379 1,113,650 711,457 
Reserve for possible ad- 

ditional income and 

excess profits taxes_-_ 1,708,220 1,500,000 3,947,635 2,000,000 

Net profit __-_- *2,170.087 3,214,688 *4,639, 982 6,761,511 
Earns. per com. share $0.55 $1.13 $1.27 $2.44 


*Subject to determination of actual tax liability when new tax law 
is enacted.—V. 156, p. 343. 


International Salt Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
capital stock, payable Oct. 1 to holders of record Sept. 15. A like 
amount was disbursed on April 1 and July 1, last. Payments durin 
1941 were as follows: April 1, July 1 and Oct. 1, 50 cents each, an 
Dec. 15, $1.50.—V. 156, p. 431, 


(John) Irving Shoe Corp.—Accumulated Dividend— 


A dividend of 3742 cents per share has been declared on account of 
accumulations on the 6’, cumul. pref. stock, par $25, payable Sept. 15 
to holders of record Aug. 31. A similar distribution was made on 
March 15 and June 15, last, and on June 16, Sept. 15, and Dec. 15, 
1941. Arrearages as at June 15, 1942 amounted to $2.25 per share.— 
V. 155, po 2185 


Kansas Oklahoma & Gulf Ry.—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway. $273,091 $214,614 $169,032 $240,067 
Net from railway--- 147,973 110,676 81,109 135,251 
Net ry. oper. income--- 67,143 69,429 35,647 86,011 

From, Jan, 1— 

Gross from rai‘way---- 1,622,472 1,414,639 1,283,396 1,574,386 
Net from railway -- 824,100 788,939 691,28% 820,056 
Net ry. oper. income 367,233 501,544 434,517 535,844 


—V. 156, p. 431. 
Kelley Island Lime & Transport Co.—Div. Reduced— 


The directors have declared a dividend of 20 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 19. Pre- 
viouslv, the company paid 25 cents per share each quarter.—V. 151, 
p. 2195. 


Kaufmann Department Stores, Inc.—Earnings— 


6 Months Ended June 30— 1942 1941 
RED ES BREED ge Te ea $16,221,048 $14,312,971 
Cost of merch. sold, buying and occupancy exps. 11,098,700 9,875,851 

















Selling, general and admin. and advert. exps.__ 3,485,527 3,161,125 
Depreciation of buildings-- * 88,995 88,994 
Taxes (other than Fed. and State inc. taxes). 348,652 333,319 
Gparatiun feeemne <5. tot eS” SR $853,681 
OGG saGNe na woh inc ce 76,916 94,575 
Total operating income_________-___..__ $1,276, 030 $948,256 
Interest paid —_ __. Sia tae 28,116 18,493 
Expenses of properties ‘not used ‘in ‘operations _ 41,684 42,008 
Federal income and excess Beer taxes *760,000 *365,000 
ee” ee Se. Sean oe 40,000 35,000 
Income for six months carried to te 20H: $406,290 $487,756 
Preference stock dividends_ if a= a pe 93,087 115,595 
Common stock dividends... __- iis te Aili 110,532 221,065 
Earnings per common share $0.56 $0.71 
*Estimated on the basis of available information. 
Comparative Balance Sheet, June 30 J 
Assets— 1942 1941 
Cash in banks and on hand. a cnetiai eh-eaiinantonies $647,345 $781,918 
Notes and accounts receivable (less ‘reserve ) 4,523,685 5,120,671 
Inventories —.__.. + Se MAA ORY GS 8 6,923,423 4,592,406 
Prepaid insurance, etc._ ach aboa aie torches 127,746 73,113 
Invest. in stocks, bonds, ete., ‘at cost or less___ 180,972 141,473 
Outside properties at cost, less res. for deprec._ 272,125 287,887 
tand at cost -cS meibileshihiis oh 2,674,855 2,674,855 
Buildings at cost (less reserve for ‘deprec. ). 3,675,983 3,853,973 
Machinery fixtures and autos, less reserve_ 2 2 
Goodwill i Tarn Pegg bi Spdaa Dace 5,500,000 5,500,000 
(| RN ES A enemies - HS GG 
Liabilities— 
Notes payable to banks___-______ peaminlinnbehenipeeinil $2,800,000 $2,050,000 
Accounts . payabie :—....- ..-s.- EET ne Se 901,426 899,361 
Accounts payable, merchandise in “transit_ 5 dati ss 177,748 362,361 
Accrued liab., incl. Fed. and State inc. tax res. 1,747,132 921,496 
Dividend on common stock payable in July. 55,266 110,532 
Instalment note payable..._.__.____.---_._---- ,200,000 1, ,000 
Reserves for insurance and contingencies__-.._- 499,855 131,465 
5% cumulative preference stock ($100 par)--__- 3,723,500 3,723,600 
Common ‘stosk (81 par)—.....-.4.--..-...-- 552,662 552,662 
Paid-in surp. result. from change in cap. struc. 833,289 833,289 
Earned surplus_ hl tne Dee so etre Ws oma ve skis ssc > a 
I os oS Sia id cisdses chines teach oes cnlhccoeraibedanaeebaattacs $24,536,136 $23,026,297 


—V. 155, p. 1214. 
Kimberly-Clark Corp.—Official Resigns— 


John S. Sensenbrenner on Aug. 18 announced his resignation as 
Vice-President, Sales Manager and a member of the Executive Com- 
mittee of this corporation, effective at once. He had been active in 
the business 30 years. He will remain on the board of directors.— 
V. 156, p. 343. 


(i. B.) Kleinert Rubber Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, payable Sept. 14 to holders of record Sept. 1. This 
compares with 20 cents per share paid on March 14 and June 12, last. 
Payments during 1941 were as follows: Mareh 31 and June 30. 20 
cents each, and Sept. 30 and Dec. 23, 30 cents each.—vV. 155, p. 1014. 


Lamson Corp. of Delaware—Business Good— 


Carl F. Dietz, President, in a letter * the stockholders on Aug. 20, 
Stated in part: 

‘Business has held at a good level, with satisfactory operations 
fairly assured for the second half of the year, after a recent pro- 
duction lull due to material procurement difficulties. At the moment 
the unfilled orders stand at about $4,300,000. 

“New business in conveyor and pneumatic tube systems is dependent 
upon not only a very high priority rating but also deliveries of raw 
materials to meet the required installation dates. By direct order, 
conveyor and pneumatic tube systems are limited to plants and 
institutions devoted to war work only. 

“As at the end of June, the corporation’s net quick assets improved 
by about $311,000, largely due to bank loan reductions, and giving a 
current ratio of nearly 3 to 1 as against 2.2 to 1 at the beginning 
of the year. This, after the payment of about $82,000 in dividends on 
the preferred and common stocks. 

“With respect to earnings, it may be stated that they are running 
ahead of last year, but in the absence of a definitive tax measure, 
there is no way in which the year’s outcome can be forecast. The 
board~ has authorized what it considers adequate reserves out of 
current earnings to cover Federal taxes. In addition, the contingency 
reserve created at the end of last year is being augmented and a 
research and developmnt fund is being established in the interest of 
diversifying the corporation’s activities and products to better meet 
post war conditions. 

“On July 1 a new contract with the Government for a five-year 
period went into effect covering the lease of the New York Mail & 
Newspaper Transportation Co. tube system on the same terms and 
conditions as prevailed heretofore. The Boston system contract still 
has 4% years to run.’’—V. 155, p. 2458. 


Lava Cap Mining Corp.—2-Cent Dividend— 

A dividend of two cents per share has been declared on the common 
stock, par $1, payable Sept. 30 to holders of record Sept. 19. A like 
amount was paid on Mar. 31 and June 30, last, and on Mar. 31, 
Sept. 30 and Dec. 20, 1941.—V. 154, p. 1700. 


Lawrence Gas & Electric Co.—Earnings— 

Period End. June 30— 1942—-6 Mos.—-1941 1942—-12 Mos.—1941 
*Net profit ; $227,647 $287,507 $491,631 $589,166 

*After all charges, including Federal, State and municipal taxes. 

Note—Provision for Federal taxes on income for the 1942 periods 
has been made on the basis of a 40% rate plus an additional amount 
of $16,000 in view. of the present uncertainties as to the tax rates 
which apply for the calendar year of 1942.—-V. 156, p. 163. 


Lehigh & New England RR.—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway---- $620,265 $526,098 $401,055 $337,410 
Net from railway__ 293,796 264,468 170,151 119,385 
Net ry. oper. ineome_-__ 181,723 175,492 119,556 92,049 

From Jan. 1 
Gross from railway -_--- 3,473,725 2,892,686 2,510,121 2,352,474 
Net from railway-_-- 1,306,633 1,216,132 894,111 823,330 
Net ry. oper. income ___ 803,958 865,673 670,386 653,201 


—V. 156, p. 432. 


¢The) Lehman Corp.—New Director— 


Harold V. Smith, President of The Home Insurance Co. has been 
elected a direetor of The Lehman Corp. He is also a director of 
The Home Insurance Co. and of the 11 other companies which com- 
prise the Home Group, Chairman of the Insurance Committee for the 
Protection of American Industrial Plants, a director of the Manu- 
facturers Trust Co. and of the Beekman Hospital.—V. 156, p. 515. 


Lehigh Valley RR.—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway..__ $7,195,578 $4,965,496 $3,870,467 $3,200,962 
Net from railway-_-- 2,917,264 1,606,655 1,118,558 584,408 
Net ry. oper. income -__ 1,449,522 823,582 604,611 154,737 

From Jan. 1— 

Gross from railway_.._ 41,410,413 31,576,342 26,964,885 25,203,954 
Net from railway ------ 13,516,423 10,622,324 7,364,716 6,455,818 
Net ry. oper. income__-_ 6,076,160 6,238,134 3,617,636 3,248,542 


—V. 156, p. Sis. 


Lexington Water Power Co.—To Merge— 
See General Gas & Electric Corp.—vV. 156, p. 432. 


(R. G.) LeTourneau, 


Period Ended July 31— 
Net sales 


Inc. (& Subs.)—Earnings— 


BP yy 1942—-12 Mos.—1941 
3,013,402 $1,801,474 $27,983,925 $16,257,021 


Net inc. bef. Fed. taxes 768,645 579, 78 9, 155, 781 4,923,850 
*Net income __......._ 254,868 254,381 2,399,956 2,093,688 
Pfd. Stock div. requir. 10,695 11,250 131,675 22,500 
Net ine. per com. sh... $0.54 $0.54 $5.04 $4.60 


*Net income for 1942 is after providing for Federal income and excess 
profits taxes on the basis of the Revenue Act of 1941 plus an increase 
estimated on the basis of the outline of the House Ways and Means 
committee's tax program, including proposed revisions by the Senate. 
Net income for 1941 is after providing for Federal taxes on basis of the 
revenue bill then before Congress.—V. 156, p. 343. 


Litchfield & Madison Ry. Co.-—Bonds Called— 

A total of $13,000 first mortgage 5‘ sinking fund bonds due Nov. 1, 
1959, have been called for redemption as of Nov. 1, 1942, at 102 and 
interest. Payment will be made at the Central Hanover Bank & Trust 
Co., corporate trustee, 70 Broadway, N, Y. City.—V. 155, p. 1122. 


Los Angeles Ry. Corp.— Earnings— 


Period End. July 31— 1942—-Month—-1941 1942—-7 Mos.—1941 

















Passenger revenue $1,320,969 $1,101,200 $8,603,504 $7,452,256 
Other rev. from transp. 39 44 349 476 
Rev. from other ry. & 
coach operations 33,099 6,695 119,188 49,427 
Operating revenue _ $1,354,107 $1,107,939 $8,723,041 $7,502,159 
Operating expenses 960,790 873,795 6,072,017 5,688,402 
Depreciation — ___ 133,813 120,250 915,319 841,875 
Net oper. revenue $259,505 $113,894 $1,735,705 $971,883 
TOM fea 138,304 86,542 930,691 592,589 
Operating income - $121,200 $27,352 $805,014 $379,294 
pA IRE EE 5 12 79 90 
Miscellaneous income 32 59 501 609 
Gross income ______ $121,238 $27,424 $805,595 $379,993 
Int. on funded debt__ 68,209 65,344 473,556 460,701 
Int. on unfunded debt.-2 =______ eh Lt ee ae 1,272 
Net inc. profit & loss $53,029 *$37,920 $332,040 *$81,981 


*Loss.—V. 156, p. 515. 


Louisville Gas & Electric Co. (Ky.) 


Year Ended June 30— 
Operating revenues__._______ 


(& Subs.)—Earns. 


1942 1941 
~-~+--~---~--~-~ $15,171,768 $12,536,033 











Operation _____. snonital ane tnteneh coceo topaivcrined isan 4.975,146 3,779,053 
Maintenance ___- BOS Ea BA 578,940 576,366 
Appropriation for retirement ‘yeserve..._______ 1,531.000° 1,411,500 
Amortization of limited-term investments______ 1,433 1.428 
Taxes (other than income taxes) ____.________ 1,187,201 1,123,952 
Poterel income tON0G. Go 86 oe a EE 1,197,752 1,004,265 
Federal excess profits taxes_____._._. LL. 1,484,247 492,877 
State income taxes o ibingde ekupises or wdandinaeideianen aeamiabumaie! 106,541 120,933 

Net operating imcome....._.....2 -2 uuu $4,109,507 $4,025,658 
Tesal  CHer | A oie hi ce nee 199,631 228,556 

Cr Ra EPR SBE tai SRI e , SR Baebes Rar $4,309,138 $4,254,214 
Interest on funded debt._.............._..... 1,030,450 1,030,450 
Amortization of debt discount and expense. 160,227 160,227 
ee ASOT ON oa eee gn 57,443 8,468 
Amortization of flood and rehabilitation expense 79,067 250,000 
Amortization of contractual capital expend.- 37,000 37,000 
Interest charged to construction___>..________ Cr179,224 Cr44,216 
Amortization of plant acquisition adjustments_ hei: Sa ees 
REINO = ag is. « see Greer ca I es 24,093 20,964 

Wee WINE ene sn eRe ee $3,021,337 $2,791,320 


Preferred cash dividends--__...........-...- 1,076,007 1,579,207 
Common cash dividends___.___-______-______- 1,446,811 1,073,988 


Note—Provisions for Federal income and excess profits taxes by the 
companies for the six months’ period ended June 30, 1942, generally 
have been made in accordance with the Revenue Act of 1941. If the 
pending 1942 tax bill is enacted in the form in which it was passed 
recently by the House of Representatives the provisions required by 
the companies for Federal income and excess profits taxes for the 
six months ended June 30, 1942, would be increased by approximately 
$390,000 and consolidated net income for the six months’ and 12 
months’ periods ended June 30, 1942, would be reduced by $390,000 
in each period.—V. 156, p. 255. 


McColl-Frontenac Oil Co., Ltd.—To Amend By-Laws 


A special meeting of the stockholders has been called for Sept. 30 
to consider ratification of a by-law approved by the directors pro- 
viding for the removal of present restrictions as to the amount and 
time of purchases of preferred shares for the sinking fund. 

The proposed new by-law would authorize the company to purchase 
its preferred shares at any time at a price not exceeding the re- 
demption price of $105 a share and accrued dividends. It would also 
extend to the end of each fiscal year the period in which the com- 
pany must expend in the purchase or redemption of the preferred 
shares an amount equal to at least 10% of the net revenue earned 
by the company during the preceding fiscal year available for dis- 
tribution on its outstanding common stock, as certified by the auditors. 
—V. 155, p. 192. 


McKesson & Robbins, Inc.—50-Cent Common Dividend 


The directors on Aug. 26 declared a dividend of 50 cents per share 
on the-common stock, payable Sept. 20 to holders of record Sept. 4. 
A similar distribution was made on this issue on Mar. 20, last, as 
compared with an initial of 25 cents on Dec. 20, 1941. 

The directors also declared the regular quarterly dividend of $1.31%% 
per share on the 5%‘ cumulative preferred stock, payable Sept. 15 
to holders of record Sept. 4.—V. 156, p. 344. 


McQuay-Norris Mfg. Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit ____-. $303,738 $255,196 $269,794 $234,615 
Earnings per share on 

common stock -- ‘ $2.65 $2.23 $2.36 $2.05 


*After depreciation, ‘obsolescence, Federal taxes and State taxes. 


Note—A reserve of 73%, equivalent to $821,218, has been set up for 
Pederal taxes, which is believed to be adequate. 

Arthur G. Drefs, Vice-President and Treasurer, states: 

Company business is now 100‘. war work except for the manufacture 
of parts for the maintenance of privately owned passenger cars, 
trucks, etc. The Government now considers the operation of these 
vehicles of sufficient importance to grant an A-l-a priority, which in 
itself is adequate testimony of the importance of maintaining needed 
transportation but not pleasure car driving. 

Company has taken a very commanding position in the war effort. 
The value of its output in the first six months was in excess of 400s 
of the corresponding period in 1941.—V. 156, p. 697. 


MacKinnon Steel Corp., Ltd.—Accumulated Dividend 

The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 7% cumulative sinking fund refunding pre- 
ferred stock, payable Sept. 15 to holders of record Aug. 31. A similar 
distribution was made on March 16 and on June 15, last, and in each 
quarter during 1941. Arrearages at June 15, 1942, amounted to $40.25 
per share.—-V. 155, p. 2008. 


(R. H.) Macy & Co., Ine.—50-Cent Common Div.— 

The directors on Aug. 26 declared a quarterly dividend of 50 cents 
per share on the common stock, no par value, payable Oct. 1 to hold- 
ers of record Sept. 9. A like amount was paid on July 1, last. (Com- 
pare also V, 155, p. 504.)-—V. 156, p. 697. 


Magor Car Corp.—50-Cent Dividend— 

A dividend of £0 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 18. This compares 
with $1.50 paid on June 30, last, and $1.on March 31, 1942. 
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In addition to four regular quarterly dividends of 25 cents per 
share paid during 1941, the company disbursed the following extra 
payments during the same year: March 31, 50 cents; June 26, $1.75; 
Sept. 30, 25 cents; and Dec. 26, 75 cents.—-V. 155, p. 2008. 


Mange! Stores Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on 
account of accumulations on the $5 cumulative preferred stock, no par 
value, payable Sept. 15 to holders of record Sept. 3. A similiar distri- 
bution has been made on this issue each quarter since and including 
June 15, 1941. On Dec. 15, 1940, a payment of $1.50 per share was 
made. Arrearages as at June 16, 1942, amounted to $13.50 per share.— 
V. 155, p. 2096. 


Marion-Reserve Power Co.—Earnings— 

Period End. July 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
Total operat. revenues_ $326,137 $311,990 $4,006,136 $3,606,316 
Non-operating income 1,647 1.752 21,917 27,618 





$4,028,053 
1,794,699 
300,911 


494,309 
214,717 
423,042 


$800,374 
22,604 271,250 271,250 
2,620 28,301 32,793 
331 4,354 828 


$496,469 $596,106 
161,530 161,530 


$334,939 $434,576 


$3,633,935 
1,595,880 
264,567 


$327,784 
151,40) 
26,047 


$313,742 
146,216 
23,304 


Gross revenues - 
Operation 
General taxes __ vaio 
Fed. income and excess 
profits taxes cn 
Maintenance -__.___ 
Prov. for retir. reserve 


312,024 
195,533 
364,955 


$900,977 


36,900 
18,506 
33,635 


$61,286 


36,766 
19,618 
29,834 


$58,005 





Net earnings —_._ ~~ 
Int. on mortgage debt_ 22,604 
Int. on serial notes___. 2,246 
Other deducts. (net) __ 300 


$36,136 
13,461 


$22,675 





$32,449 
13,461 


$18,988 


Net income _____- ~~ 
Div. accru., $5 pfd. stk. 





Bal. avail. for com.__ 
-—~vV. 156, p. 344. 


Maryland Fund, Inc.—-Five-Cent Dividend— 


A distribution of five cents per share has been declared payable 
Sept. 15 to stockholders of record Aug. 31. This distribution is de- 
rived entirely from dividend and interest income after company 
expenses. On June 15, last, a distribution of seven cents per share, 
as against six cents on March 16, 1942. Payments during 1941 were 
as follows: March 15, 10 cents; June 16, seven cents; Sept. 15, six 
cents; and Dec. 15, seven cents.—V. 155, p. 2096. 


Mathieson Alkali Works—Dividend of 25 Cents— 


A dividend of 25 cents per share has been declared on the common 
Stock, payable Sept. 30 to holders of record Sept. 9. A similar dis- 
tribution was made on this issue on June 30, last. From March 31, 
1938, to and including March 31, 1942, the company made quarterly 
distributions of 37% cents per share on the common stock. An extra 
of 25 cents was also paid on Dec. 24, 1941.—V. 156, p. 255. 


Maytag Co.—Earnings— 

Period End. June 30— 1942-3 Mos.—1941 1942—-6 Mos,—1941 
Net sales $2,200,616 $4,330,567 $4,938,247 $8,633,623 
Cost of sales and exps. 2,006,324 3,485,258 4,621,663 7,012,278 


$845,309 $316,583 $1,621,345 
4,104 


19,730 
4,446 





Operating profit $194,292 
Int. earned and divs. 

received 
Discounts 


Other income -..-. ze 


6,323 
15,225 
10,614 


6,448 
33,571 
12,614 


4,354 
6,734 
5,339 


$210,720 
38,633 
44,663 





$348,746 
47,419 
89,325 


$1,673,978 
91,155 
111,433 


$873,589 
32 689 
55,717 


Total income -_-_-_--- 
Sundry deductions_- 
Prov. for depreciation -__ 
Amortiz. of emergency 

facilities ra 11,547 
Prov. for Fed. 62,500 


23,098 
85,000 


Net profit $53,377 $335,183 $103,904 $856,389 


Note——Federal income taxes for 1942 have been estimated on the 
basis of rates now under consideration in the proposed new revenue 
act. Unless the rates are substantially changed upon final 
enactment of the Act, the provision for taxes should be amply suffi- 
cient to cover the income tax liability of the company for the first 
six months.—V. 156, p. 164. 


Melville Shoe Corp. (& Subs.) —Earnings— 


Six Months Ended June 30— 1942 1941 
Net sales $30,734,914 $23,857,497 
21,200,003 16,187,954 


$9,534,911 $7,669,543 
5,261,491 4,890,166 

276,946 248,252 
Interest paid on store managers’ deposits, etc. __ 2,758 3,441 
Provision for distribution to employees______ __ 100,000 100,000 
Additional provision for pensions 6,661 9,078 
Miscellaneous charges 39,180 48,153 


Operating profit $3,847,875 $2,370,453 
Other income 70,312 98,404 


inc ta x 615,000 








Profit on sales 
Store operating, selling, general and admin. exp. 
Depreciation 








Net income before Federal income and excess 
profits taxes 
*Prov. for Fed. income and excess profits taxes 
_Preferred dividends 
‘Common dividends 


$3,918,187 $2,468,857 
2,710,449 967,826 
230,898 236,207 
927,113 919,778 


$49,727 $345,046 
$1.05 $1.38 


; excess profits 





Net income _____~_ 
Earned per common ace... 2... ... 


*Based on present House bill. Inibome tax rate, 45% 
tax rate, 90%. 
Consolidated Balance Sheet, June 30 
Assets—— 
1942 1941 
$7,775,971 $8,639,203 
150,000 » ele 
500,000 
1,195,167 


Cash in banks and on hand__- 
U. S. savings bonds, at cost__ 
U. S. Treasury tax notes______ 


Accounts receivable (net) 369,297 





525,828 
8,482,293 
306,188 
3,403,148 3,394,505 
559,731 529,714 
248,361 ape: 


_ $23,146,687 $20,165, 063 


568, 709 
6.372.663 
290,972 


Advance payments on merchandise 
Rereeteee Sook. Seach. 
mivemteients” 2. - ee 

*Pixed assets __-__ 

Prepaid expenses and ‘deferred ‘charges 
Cash in pfd. stock retirement fund 





Liabilities— 
Accounts payable 
Accrued taxes, renis, royalties ‘and sund; y ‘exps. 
Prov. for Fed. inc. and excess profits taxes___ 
Prov. for distribution to employees____.___ 
Store managers’ security deposits, and deposits 

EGE ES at Sg AS 3 ye 
| eons | aa i 28 aE bare 
5% cum. conv. pfd. stock “($100 par) _ 
Common stock ($1 par)_____ 
ee So 
ee (NIN So oe Sue an 5.235.818 5,149,306 


te a... --- $23,146,687 $20,165,063 


*After depreciation and emostization of $4,891,709 in 1942 and 
$4.549,455 in 1941.—V. 156, p. 607. 


Merchants Fire Insurance Co. (Denver, Colo.)—Divi- 
dend Rate Reduced— 

The directors recently declared a quarterly dividend of 20 cents per 
share on the common stock, par $10, payable Aug. 15 to holders of 
record Aug: 11. This compsres with 30 cents per share previously paid 
each quarter.—V. 140, p. 1316. 


$2,081,044 $1,592,073 
1,172,492 919,401 
3,698,603 1,532,182 
100,000 100,000 


127,035 
340,899 
9,235,300 
927,162 
228,334 25,090 


154,149 
325,356 
9,447,700 
919,806 





Merrimack Mfg. Co.—$2.50 Preferred Dividend— 


The directors have declared a dividend of $2.50 per share on account 
of accumulations on the 5% cumulative preferred stock, par $100, 
payable Sept. 1 to holders of record Aug. 26. On March 1, last, a dis- 
tribution of $5 was made on this issue. Payments of $5 per share 
were also made on March 3, Sept. 2.and Dec. 29, 1941.—V. 155, p. 639. 


Mexican Light & Power Ce., Ltd.—Earnings— 

Period End. May 31— 1942—Month—1941 1942—5 Mos.—-1941 
Gross earns. from oper. $934,484 $756,555 $4,742,776 $3,672,118 
Oper. exp. & deprec. 646,126 613,188 3,104,450 3,020,42) 


$143,367 $1,638,326 





Net earnings - $288,358 $651,689 


—V, 156, p. 255. 


Michigan Associated Telephone Co.—Earnings— 

Period End. June 30— 1942—-Month—1941 1942-6 Mos.—1941 
Oper. revenues ___--- $149,643 $136,531 $856,613 $771,766 
Uncoll. oper. rev. - 225 204 1,285 1,157 
Operating expenses 85,683 72,934 479,369 428,003 
Rent from lease of oper. 

property __-~- , 
Operating taxes 


Cr318 
178,549 


Cr1,751 
129,391 


cr50 
29,412 


cr50 
21,393 





$197,728 
139,107 


$214,966 
155,522 


$42,050 
32,163 


$34,373 
24,564 


Net oper. income —_- 
Net income ______-___ 
—V. 152, p. 2401. 


Michigan Consolidated Gas Co.—Earnings— 


Years End. June 30— 1942 1941 
Operating revenues _....... $26,171,851 $24,451,881 
Gas purchased for resale_ oa 9,319,842 8,281,449 
Amortization of gas conversion | expenditures__ 271,759 288,836 
Other operation expense 5,741,431 5,516,939 
Maintenance 987,516 938,968 
Provision for depreciation 1,557,483 1,503,107 
Taxes—State, local and miscell. Federal___ 2,566,923 2,540,964 

Federal income and excess profits_________ 1,118,760 
Provision for estimated increase in Fed. taxes 275,990 


$4,332,146 
91,004 


$4,423,150 
1,671,367 
23,353 
253,197 
40,8256 





$4,338,744 


Net operating income_____.________ 
168,444 


Other income 





$4,507,188 
1,702,133 
31,798 
257,023 
29,808 


Gross income 
Interest on long-term debt__________ 
General interest 
Amortization of debt discount and expense_-. 
Miscellaneous other deductions__-___ 





$2,486,420 
120,000 


$2,434,407 
120,000 


Net income -__- seas 
Dividends on preferred. stock_ 





Balance $2,314,407 $2,366,420 


—V. 155, p. 2008. 


Michigan Sugar Co.—Earnings— 


Years Ended June 30— 1942 1941 
Profit from operations. $1,595,031 $1,381,590 
Proy. for depreciation_ 247,358 234,771 
Interest on loans (net) 4,081 9,965 
Losses on prop. sold or 

retired during year__ 
Prov. for Fed. inc. tax. 


1939 
$956,220 
226,617 
28,298 


1940 
$931,746 
234,897 
22,433 


24,625 
120,000 


59,572 
49,000 


30,553 
111,000 
$532,864 
34,966 


62,722 
$459,000 


$1, 028, 283 $556,679 


Profit from oper.__- $821,860 
sieoe 627,506 


Loss on invest. in sub. < 
Loss on sale of bidg. & 

equip. located in Bay , 

City, Mich. en 
*Excess of net process. 

tax Cr118,381 
+Prov. for contingencies 250,000 


590,583 





Net profit $$189,807 $497,898 $556,679 


Divs. on pfd. stock _~ 330,597 336,597 TAT 

*Excess of net processing tax and floor stock tax refunds including 
interest thereon after payment to growers of $96,930. tProvision for 
contingencies ‘including $100,000 for possible additional Federal income 
taxes under pending Revenue Act of 1942). {Includes excess profits tax 
of $42,000. §Deficit. 


Balance Sheet, June 30, 1942 


Assets—-Cash in banks and on hand, $435,027; accounts receivable 
(net), $610,894; loans and advances to and on behalf of beet growers, 
$223,567; growing crop expenses—current season, $268,403; inventor- 
ies, $4,011,978; deferred charges to future operations, $51,083; prop- 
erty, plant and equipment (less depreciation of -$3,781,668), $4,540,366; 
relling stock, automobiles, tools, etc., less depreciation, $260,002; 
weigh stations, sidings and equipment, less depreciation, $40,784; 
lands and buildings held for sale, less depreciation, $30,472; total, 
$10,472,576. 

Liabilities—-Bank loans, $500,000; owing to beet growers on 1941 
crop (est.), $429,352; accounts payable—trade, $81,702; accrued prop- 
erty taxes, brokerage fees, pay rolls and miscellaneous other accruals, 
$97,768; accrued Federal processing taxes, $359,561; provision for ‘est.) 
Federal income taxes, $504,602; reserve for contingencies (including 
$100,000 for. possible additional Federal income taxes under pending 
Revenue Act of 1942), $250,000; 6% preferred stock (par $10), $5,409,- 
950; common stock (747,108 shares no par), $747,108; capital surplus, 
$1,751,636; earned surplus, $340,897; total, $10,472,576.--V. 156, p. 344. 


Middle West Corp. (& Subs.)—Earnings—, 
(Exclusive of Illinois Public Servie Co.) 


Period End. June 30— 1942-3 Mos.—1941 1942-—5 Mos.—1941 
Operating revenues $18,547,958 $17,306,272 $37,924,786 $34,924,978 
Operation HCE Tee 6,725,647 6,077,568 13,771,934 12,467,013 
Maintenance 2 ee ew 1,129,596 935,207 2,097,737 1,779,387 
Depreciation 2,382,951 2,309,505 4,764,016 4,596,776 
Taxes, other than Fed. 

ine. & excess profits_ 
*Federal income taxes 
Fed. excess profits tax_ 
Charges, in lieu of inc. 

& excess profits taxes 


4,091,945 
3,385,073 
785,847 


2,002,812 
1,537,542 
475,989 


1,913,124 
933,470 
17,095 


3,827,323 
1,789,280 
32,572 


1,282,882 
$9,149,744 
214,145 


222,331 583,298 511,285 


$4,071,091 
97,733 


$4,168,824 
1,792,562 





$8,516,949 
191,659 


$4,537,005 


Net operating income 
117,460 


Other income (net). 





$8,708,608 
3,600,022 


$9,353,889 
3,834,031 


$4,654,465 
1,904,323 


Gross income __. 

Int. on long-term debt. 
Amort. of debt discount 
and expense, etc.__ 
Amort. of pref. stock re- 
financing expense _ 
General interest (net) 
Other income deducts. 
Divs. declared on pref. 
stocks 
Divs. not declared ‘on 
preferred stock ___.~- 
Minority interest in net 
income of subsidiaries 


320,850 460,649 654,060 
91,752 
35,581 
26,504 


1,340,685 


232,420 


168,663 
64,995 
39,602 


120,552 
73,637 
54,331 


84,332 
39,066 
18,665 


1,338,079 2,677,542 2,729,198 


213,010 213,147 426,110 427,617 


Cr13,883 64,422 18,162 111,730 





Net income __...-.-_-~ $464,574 $657,201 $1,252.863 $1,358,733 
Earns. per com. share_ $0.14 $0.20 $0.38 $0.41 


*Federal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75% -for exeess profits tax. 
Should the Revenue Bill of 1942, as passed by the House of. Repre- 
sentatives on July 20, 1942. be finally adopted, the provisinn for 
Federal income-and excess profits taxes, and charges in lieu thereof, 
as shown above, would be increased with the result that consolidated 
net income would be decreased by approximately $255.000 and $500,000 
for the respective three and six months’ 1942 periods. 


Statement of Income (Parent Company Only) 


Period End. June 30— 1942-—3 Mos.—1941 1942—6 Mos.-——1941 
Income, sub. cos. consol.: 

Pref. stock dividends $233,884 $488,173 

Common stock divs. 398,088 411,775 

Bond interest 8,985 16,430 
Other companies: 

Dividends 79,797 90,203 

Interest ; 5,524 5,500 

Miscellaneous _ 115 61 


$463,808 
207,562 
8,935 


$220,917 
149,250 
3,839 


150,237 161,883 
11,024 11,218 
207 166 





$1,089,646 
119,870 


$841,774 
139,050 


$736,722 
70,995 


$459 443 
85,601 


Total - 
Gen. & admin. expenses 
Taxes, other than Fed. 
income & excess prof. 
*Federal income taxes 


13,207 
35,177 


6,513 
23,860 


8,183 
44,716 


Net income ._-_-- $346,252 $635,353 $649,825 $921,392 
Earns. per com. share__ $0.10 $0.19 $0.20 $0.28 

*Federa! income taxes in the 1942 periods have been provided on the 
basis of a 40% rate. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income taxes, as shown above, would be in- 
creased by approximately $3,000 and $5,500 for the respective three 
and six months’ 1942 periods.—-V. 156, p. 607. 


3,699 
23,891 


Mid-Continent Petroleum Corp.—Earnings— 


Period End. June 30— 1942-3 Mos.—1941 1942—-6 Mos.—1941 
Gross sales, less returns $12,643,169 $11,941,797 $23,688,439 $20,185,329 
Cost of sales_. sD 7,765,449 8,024,960 14, 215, 388 13,584,824 
Sell. & gen. & adm. exp. 1,627,983 3,081,813 3,069,862 


$2,288,853 $6,391,237 $3,530,643 
247,477 445,796 410,641 


$2,536,331 $6,837,034 $3,941,284 
783,888 1,656,183 1,511,662 


218,723 


1,591,450 


$3,286,269 
356,192 


$3,642,461 
858,264 


307,022 
*1,185,480 300,000 


Net income $1,291,694 $1,233,718 
Earnings per share__-__ $0.70 $0.67 

*In the first quarter of 1942 provision in the amount of $550,000 
was made for Federal and State income taxes, the provision for Fed- 
eral taxes being based on the 1941 rates. Adjustment has been made 
in the provision for taxes in the second quarter of 1942 for additional 
taxes on the income in the first quarter of the year, based on the 
proposed 1942 law. 

Note—No provision for Federal excess profits taxes has been made 
as the earnings do not indicate that any such tax will be payable. 

Current assets as of June 30, 1942, were $32,905,730, and current 
liabilities were $5,737,442, including reserve for 1942 Federal and State 
income taxes. Net current assets as of June 30, 1942, were $27,168,288. 
—V. 155, p. 2008. 





Net profit from sales 
Other income credits_- 





Net income 
Deprec, and depletion _ 
Leaseholds surrendered 
and abandoned _ ~~ 
Provision for Federal & 
State income taxes___ 


371,274 
300,000 
$1,758,347 
$0.95 


477,520 
1,735,480 
$2,967,851 
$1.60 





Midland United Co.—Trustees Plan to Sell Road— 


A declaration has been filed with SEC by the company in which the 
trustees propose to make a capital contribution to Indiana RR., a 
wholly owned, direct, non-utility subsidiary of Midland United Co. 
The total amount of the capital contribution proposed is $7,093,910, 
in the form and amounts as follows: 


Open account indebtedness of Indiana RR. to Midland_-_ 
14 demand promissory notes of Indiana issued to Midland 
United Co. during 1932 (aggregate face amount) ____ 
Two demand promissory notes of Indiana payable to Public 
Service Co of Ind. and endorsed for transfer to Midland 
(aggregate face amount).__- 
Reduction in principal amount of demand promissory note 
of Indiana payable to Midland, issued Dec. 31, 1931, pres- 
ently in the face amount of $1,111,245 (amt. of reduct.) 


$6,223,600 
302,132 


176,932 


391,245 


Total $7,093,910 


Upon the consummation of the proposed capital contribution, the 
capitalization of Indiana RR. will consist of 500 shares of common 
stock (no par), with an aggregate stated value of $500 and a demand 
promissory note of Indiana RR. payable to the order of Midland United 
Co., dated Dec. 31, 1931, in the principal amount of $720,000. As at 
June 30, 1942, the balance sheet of Indiana RR. tndicated a net worth 
of $560,545. 


The filing further indicates that upon the consummation of the 
capital contribution, Midland United Co. proposes to sell to Wesson 
Co., a non-affiliate, the entire remaining capitalization of Indiana RR. 
for a cash consideration of $650,000 to be payable $200,000 in cash 
and the balance in three equal annual installments beginning Sept. 1, 
1943.—-V. 156, p. 607. 


Midland Valley RR.—Earnings— 


July— 1942 1941 
Gross from railway $121,786 $125,887 
Net from railway. 42,962 58,191 
Net ry. oper. income___ 20,903 39,330 

From Jan. 1— 

Gross from railway 746,848 
Net from railway 308,420 
Net ry. oper. income. -__ 177,749 
—V. 156, p. 515. 


1939 
$117,204 
55,826 
38,468 


743,206 
327,586 
200,404 


1940 
$118,017 
54,169 
31,602 


748,700 
304,764 
166,277 


828,466 
319,237 
154,286 


Milwaukee Electric Railway & Transport Co.—Ap- 
plication Approved By SEC— 


The SEC has approved an application respecting the partial liquida- 
tion of the company’s capital obligations by the cash purchase, at par, 
of 5,000 shares of its common stock (par $100) from Wisconsin Elec- 
tric Power Co. and the redemption, at principal amount, of $250,000 
of its first mortgage 4‘° bonds.—V. 156, p. 697. 


Minneapolis & St. Louis RR.—Reorganization Opposed 


Attorney General J. A. A. Burnquist of Minnesota on Aug. 20 an- 
nounced the filing of a protest on behalf of the State of Minnesota 
against the proposed reorganization of the road. 

In the protest, filed in U. 8S. District Court at St. Paul, where a suit 
is pending, Mr. Burnquist charged that the real purpose of the 
reorganization plan is ‘‘to dismember and destroy the M. & S. L. as a 
a in the transportation life of the State and the city of Minne- 
apolis.”* 

Mr. Burnquist said that 15 counties served by the railroad produce 
enormous quantities of grain and corn which find a primary market 
in Minneapolis, and declared that ‘‘the rights of the public, as a whole, 
and the present and future welfare of more than 500,000 persons’ 
are directly or indirectly involved.—V. 156, p. 433. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earns. 


July— 1942 1941 1940 1939 
Gross from railway... $3,785,411 $3,713,162 $2,714,598 $2,360,182 
Net from railway- 1,140,972 1,308,736 736,429 494,540 
Net ry. oper. income---_ 739,558 898,272 439,047 174,936 


Prom Jan. 1— : 
Gross from railway... 22,€13,573 19,158,243 16,177,588 14,127,050 
Net from railway_-_---- 5,638,495 4,869,944 3,180,308 1,672,845 
Net ry. oper. income_ -- 3,209,074 2,552,089 1,288,139 *244,927 


*Deficit.—-V. 156, p. 515. 


Minnesota Mining & Mfg. Co.—30-Cent Dividend— 


The directors have declared a dividend of 30.cents per share on the 
‘common stoek, no par value, payable Sept. 10 to holders of record 
Sept. 3. A like amount was paid on June 10, last, as compared with 
50 cents om March 10, 1942. Payments during 1941 were as fol- 
lows: April 1, June 1, Sept, 10 and Dec. 12, 60 cents each.—V. 155, 
p. 2096. 
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Minnesota Power & Light Co.—Earnings— 
Period End. July 31— 1942—-Month—-1941 1942—12 Mos,—1941 











Operating revenues_--- $809,390 $745,955 $9,326,616 $7,968,278 
Operating expenses-_--_- 223,360 242,273 2,875,911 2,434,428 
*Federal taxes _..---. 179,675 73,496 1,652,610 758,470 
Other taxes _.-....---. 80,082 77,724 929,727 886,413 
Property retirement re- 

serve appropriations_ 62,500 68,452 779,762 693,452 
Amort. of limited-term 

investments —....~--~ 571 571 7,128 6,893 

Net oper. revs._._.-- $263,202 $283,439 $3,081,478 $3,188,622 
Other income -_...-.~.-. 205 243 1,914 2,123 

Gross income -_.... $263,407 $283,682 $3,083,392 $3,190,745 
Int. on mtge. bonds_- 132,254 133,054 1,592,918 1,602,726 
Other int. and deducts. 5,836 5,797 74,698 74,692 
Int. charged to con- 

struction—Cr ___.~~- 1,239 199 9,768 5,642 

Net income -.-..-.-- $126,556 $145,030 $1,425,544 $1,518,969 


Dividends applicable to preferred stocks___ ~~~ 990,825 990,825 





NEES nition en inlihe siaahtelis ese $434,719 $528,144 


*Includes provision for Federal taxes of $107,792 for the 12 months 
ended July 31. 1942, additional to the amount required under the 
Revenue Act of 1941.—V. 156, p. 433. 


Missouri-Kansas-Texas Lines—Earnings— 
Period End. July 31— 1942—-Month—-1¥41 1942-7 Mos.—1941 





Operating revenues ___ $4,952,099 $3,512,003 $28,335,801 $18,816,482 
Operating expenses. ___ 3,528,365 2,218,240 20,128,964 13,912,110 
Inc. avail. for fixed chgs. 810.336 820,880 4,602,746 2,393,015 
Fixed charges —___-_-_-- 361.658 370,380 2,543,304 2,567,994 

Inc. after fixed chgs. $448,678 $450,500 $2,059,442 *$174,973 


*Loss.—-V. 156, p. 433. 


Missouri Pacific RR.—Appointments— 


Effective June 30, 1942, the following appointments have been made: 
Presley W. Edwards of St. Louis, Mo., as successor individual trustee 
under the company’s first and refunding mortgage dated April 2, 1917, 
and The Continental Bank & Trust Co. of New York as successor cor- 
porate trustee end Frederick R. Von Windegger of St. Louis, Mo., as 
successor individual trustee under the general mortgage dated April 2, 
1917.—V. 156, p. 433. 


Mohawk Rubber Co.—Initial Distribution— 


The directors have declared an initial dividend of 50 cents per share 
on the common stock, payable Oct. 15 to holders of record Sept. 15.— 
Vv. 150, p. 1444. 


Montour RR.—Earnings— 
 July— 1942 1941 1940 1939 


Gross from -railway---- $253,072 $242,493 $234,977 $218,748 

Net from railway_--_--~- 115,035 121,652 115,149 110,386 

Net ry. oper. income-_-_-_ 46,942 86,333 102,940 131,236 
From Jan. 1— 

Gross from railway -- 1,525,205 1,266,147 1,249,665 945,133 

Net from railway-_- 604,065 519,120 488,421 325,041 

Net ry. oper. income- -- 429,329 447,667 499,078 381,878 


—V. 156, p. 516. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. June 30— 1942——Month—1941 1942—6 Mos.—1941 
Operating revenues _._ $2,845,700 $2,484,138 $16,000,940 $14,324,783 
Uncoll. oper. rev. - 9,51 54,987 47,094 


ry 
o 


515 9,2 
1,791,010 1,574,971 





Operating expenses 10,483,217 9,273,298 
Operating taxes _.._._ 587,859 468.132 2,906,047 2.554.621 

Net oper. income ___~ $457,316 $431,817 $2,556,689 $2,449,770 
Net income ____.___- 327,143 301,140 1,833,076 1,728,561 


-—V. 156, p. 164. 


Mueller Brass Co.—Smaller Dividend Declared— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 18. This 
compares with 50 cents each paid on Mar. 30 and June 29, last. Last 
year, the company made the following payments: June 16, 75 cents; 
and Nov. 26, $1.50.—-V. 156, p. 82. 


Nashville Chattanooga & St. Louis Ry.-—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway $2,626,545 $1,716,633 $1,294,223 $1,149,694 
Net from railway 936,284 563,159 280,894 224,492 
Net ry. oper. income__--_ 504,783 341,875 174,125 143,467 

From Jan. 1— 

Gross from railway - 14,955,635 10,970,318 8,645,336 8.470,079 
Net from raiiway--- 4,279,831 3,229,986 1,687,050 1,765,347 
Net ry. oper. income 2,365,166 1,903,466 935,781 1,030,082 
—V. 156, p. 516. 

National Container Corp. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 
UE ON a da tala kta aim arte $5,702,166 $4,259,681 
Profit before taxes... ---~.-- 1,321,360 972,899 
"ies PFO 2.02 eee hina 418,060 455,549 


Earnings per share on common. pintited ch disinien $1.26 $1.37 

*After all charges, including estimated Federal normal taxes, sur- 
taxes and excess profits taxes. 

Note—Federal income taxes, surtaxes and excess profits tax esti- 
mates were calculated (1942) on the basis of the Revenue Bill of 1942 
as passed by the House of Representatives. ; 

Total current assets as of June 30, 1942, were $2,597,467, including 
cash of $751,438, compared with total current liabilities of $896,018, 
leaving total net working capital of $1,701,449. 

The company has on hand $1,002,024 of series B tax savings notes 
reserved for future income and excess profits tax payments.—V. 156, 
p, 608. 


National Cylinder Gas Co. (& Subs.)—Earnings— 
Period End. June 30— 1942-3 Mos.— 1941 1942—6 Mos.—1941 
Net inc. before taxes.. $1,337,456 $806,368 +$2,231,000 $1,586,883 
*Earnings per share___.—~-~~- s $1.69 $1.19 
Met tucome efter taxes.._..__..._---..-.-~~--4 376,000 786,883 
*Earnings per share-_-_-------~.---~------------ $0.28 $0.59 

*On 1,335,701 shares issued. ‘*In the absence of an amended tax law, 
provision for Federal income and excess profits taxes has been made 
in the amount of $1,855,000 computed at the rates used in the bill 
recently passed by the House of Representatives. 

Note—Income from investments was about $100,000 less, after taxes, 
than in the first half of 1941, because of the delay of dividend action 
by companies in which stock is held, although such companies are 
showing increased earnings before taxes. The management expects 
to receive substantial income from these sources before the end of the 


rrent fiscal year. 
wont sales iy Uoepeny and domestic subsidiaries, for the sixmonths 


ended June 30, 1942, were $9,512,779, an increase of 40% over the 
corresponding period of 1941.—V. 155, p. 1922. 


National Discount Corp.—Dividend Decreased— 


The directors have declared a quarterly dividend of 40 cents per 
share on the common stock, no par value, payable Sept. 10 to holders 
of record Sept. 1. This compares with 50 cents per share previously 
paid each quarter.—V. 152, p. 1441. 


National Distillers Products Corp.—Special Offering— 
A special offering of 10,000 shares of common stock (no 
par) at $25.25 a share, with a commission of 50 cents a 
share was made on the Stock Exchange Aug. 21 by 
Glore, Forgan & Co. The offering was completed within 
16 minutes and was allotted on a basis of 62.9%—V. 156, 
p. 164. 


National Gas & Electric Corp.—Bonds Called— 


All of the outstanding first lien collateral trust 10-year 5% bonds, 
series B, due June 1, 1947, have been called for redemption as of Oct. 1, 
1942, at 102 and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., trustee, 231 So. La Salle St., 
Chicago, Ill.—V. 156, p. 609. 


National Power & Light Co.—Dissolution Order Ex- 
tension— 

The company, a major sub-holding company of the Electric Bond & 
Share system, on Aug. 25 asked the SEC for a one-year’s extension of 
an SEC order directing dissolution. The SEC set Sept. 15 for a hearing. 

The request came on the heels of an SEC dissolution order against 
two other Bond & Share sub-holding companies, American Power & 
Light Co. and Electric Power & Light Corp.—V. 156, p. 257. 


National Refining Co.—Accumulated Dividend— 


A dividend of $1.50 per share has been declared on account of 
accumulations on the $6 prior preferred stock, no par value, payable 
Sept. 15 to holders of record Sept. 5. Payments of like amount were 
made on this issue on Mar. 10 and June 15, last, and on Dec. 1, 1941. 
ad ae on July 1, 1942, amounted to $30 per share—vV. 155, 
p. : 


National Tea Co.—Sales Continue Higher— 


Period End. Aug. 15—- 1942—4 Weeks—1941 1942—32 Weeks—-1941 
Sales _.___........... $6,744,762 $5,314,029 $55,442,760 $41,211,920 

Stores in operation on Aug. 15, 1942, totaled 991, as compared with 
1,045 a year earlier.—-V. 156, p. 434. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 21, this Association reports electric output 
of 11,321,103 kwh. This is a decrease of 459,144 kwh., or 3.90% below 
production of 11,780,247 kwh. for the corresponding week a year ago. 

Gas output for the Aug. 21 week is reported at 89,247,000 cubic feet, 
an increase of 1,020,000 cubic feet, or 1.16% above production of 
88,227,000 cubic feet in the corresponding week a year ago.—V. 156, 
p. 698. 


New England Power Association—Output Up 4.17%— 


Total production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week ended 
Aug. 15, 1942 (the amount available for New England Power Associa- 
tion and other reporting companies and secondary sales to other 
utilities) was 60,545,388 kwh., against 58,122,091 kwh. for the week 
ended Aug. 16, 1941, an increase of 4.17%. 

For the preceding week ended Aug. 8, 1942, output was 57,835,784 
kwh., an increase of 1.16% over the corresponding week last year.— 
V. 156, p. 609. 


New England Telephone & Telegraph Co.—Earnings 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—1941 
Operating revenues ___ $7,781,264 $7,297,052 $45,141,168 $42,411,510 


Uncoll. oper. reyenue__ 11,287 15,065 60,874 - 79,925 
Operating expenses _._ 5,168,087 4,770,094 30,911,970 28,502,655 
Operating taxes _____- 1,268,710 1,262,332 6,506,989 6,620,800 





Net operating income $1,333,180 $1,249,561 $7,661,336 $7,208,130 
Net income —...2.--.-.. 961,756 846,869 5,371,415 4,673,672 
--V. 156, p. 698. 


New Orleans Public Service Inc.—SEC Approves Bond 
Retirement Plan— 


SEC on Aug. 21 approved an application by company, proposing to 
acquire for retirement such amount as may be purchasable of $1,624,- 
500 50-year 5% non-callable consolidated first mortgage gold bonds, 
due Jan. 1, 1942, of the New Orleans City & Lake RR. The bonds were 
assumed by New Orleans Public Service, Inc. Such purchases would 
be at a fixed schedule of price so computed as to yield to the pur- 
chasing company *% of 1% per annum, but in no event at a price 
less than the face amount plus accrued interest to the date of pur- 
chase.—V. 156, p. 434. 


Newport Finishing Co.—May Reorganize— 

This company, which operates a textile dyeing and finishing plant 
in Coventry, R. I., on Aug. 26 filed a petition in the United States 
District Court at Providence, R. I., seeking a reorganization under 
Chapter 10 of the Bankruptcy Act. The company states that its 
assets approximate $314,000 and liabilities approximate $282,000. 

The petition states that the corporation is unable to pay debts as 
they mature. Judge John P. Hartigan of the Federal court appointed 
two trustees to operate the business and also enjoined creditors from 
bringing suits pending the reorganization period. On Oci. 9 the court 
will fix a day for the filing of a reorganization plan. 

The corporation recently moved from Fall River (Mass.) to Coventry, 
R. I. (‘Boston News Bureau.”’) 


New York Central RR.—Earnings-— 
(Including All Leased Lines) 


Period End. July 31-— 1942—-Month—1941 1942—-7 Mos.—1941 


$ $ $ $ 
Ry. oper. revenues. 52,118,234 39,529,239 319,096,747 248,187,688 

















Maint. of way & struc. 5,584,908 4,661,192 33,239,440 25,933,076 
Maint. of equipment_-_ 8,992,333 7,634,459 62,568,420 50,574,162 
Traffic expenses 577,461 575,007 4,099,260 3,823,527 
Transportation (rail)_. 16,421,613 13,289,107 111,592,828 88,371,609 
Other expenses — Lin 1,678,028 1,382,083 11,576,591 9,193,814 
Net rev. from ry. oper. 18,863,891 11,987,391 96,020,208 70,291,500 
*Railway tax accruals_ 8,906,882 4,710,684 44,925,487 27,788,322 
Equip. and joint facil. 
FORGE ect. cea 1,649,597 1,335,341 10,392,998 8,655,884 
Net ry. oper. income 8,307,412 5,941,366 40,701,723 33,847,294 
Other income —_.----~- 1,463,299 1,515,513 10,267,585 10,649,349 
Total income __-- 9,770,711 7,456,879 50,909,308 44,496,643 
Miscell. deductions 111,896 115,040 882,829 940,507 
Inc. avail. for fixed 
charges Panic setst init 9,658,815 7,341,839 50,026,479 43,556,136 
Total fixed charges__--~ 4,023,994 3,996,721 27,774,751 28,352,512 
Net inc. after fixed 
ee ee 5,634,821 3,345,118 22,251,728 15,203,624 
*Incl. Federal inc. & 
excess profits taxes 5,281,800 1,595,221 21,222,621 6,232,957 


—V_ 156, p. 698. 
New York Chicago & St. Louis RR.—Earnings— 


July— 1942 1941 1940 1939 
Gross from railway... $8,106,849 $5,095,082 $3,681,207 $3,288,569 
Net from railway------ 4,064,860 2,203,811 1,116,420 972,681 
Net ry. oper. income--_ _ 1,073,260 1,166,742 583,810 472,050 

From Jan. 1— 

Gross from railway... 48,095,985 32,685,956 25,488,553 22,758,059 
Net from railway—---- —~ 21,112,337 13,693,943 7,471,146 6,682,298 
Net ry. oper. income__. 7,378,623 8,092,983 3,727,131 3,305,907 
—V. 156, p. 434. 

Niagara, Lockport & Ontario Power Co. (& Subs.)— 
Earnings— 


1942-—3 Mos.—1941 1942-12 Mos.—1941 
$3,116,323 $3,076,649 $13,553,646 $12,412,541 
2,408,341 2,474,934 10,512,607 9,881,855 


$601,715 $3,040,839 $2,530,686 
Dr65 Dr 2 2,917 


Period End. June 30— 
Operating revenues_-_-_— 
*Oper. rev. deducts._-—_ 





Operating income ___ $707,981 
Other income --_---- ae 1,088 








Gross income -_ -- $709,070 $601,650 $3,037,427 $2,533,603 
Income deductions ---_ 345,519 355,676 1,384,360 1,418,185 
Net income - _..--+~- $363,551 $245,974 $1,653,067 $1,115,419 


*Provision for Federal income taxes for the three months ended 
June 30, 1942, was based on 45% of the estimated taxable income. 


The provisions for Federal income taxes for the three months ended 
June 30, 1942 and 1941, were $225,042 and $135,303, respectively. No 
provision has been made for Federal excess profits tax.—V. 156, p. 345. 


Norfolk & Western Ry.—Earnings— 


Period Ended July 31— 1942—-Month—1941 1942-7 Mos.—-1941 
Ry. oper. revenues_____ $11,819,534 $10,804,547 $77,394,589 $66,082,975 


Maint. of way & struct. 1,382,581 951,732 8,011,641 6,594,642 
Maint. of equipment_. 2,457,032 1,858,838 16,234,141 13,536,679 
Traffic expenses_______ 149,477 160,139 1,098,091 1,047,110 
Transp. rail line_- 2,412,355 2,060,209 16,497,532 13,543,506 
Miscell. operations 45,937 22,619 244,454 36,683 
General expenses 195,532 160,947 1,569,758 1:34)/278 
Trane. for tive... eos Cee vee” SS Cr54,212 





Net ry. oper. revenues $5,176,621 $5,600,812 $33,738,972 $29,937,288 
Ry. tax accruals_______ 3,979,247 2,717,392 25,108,629 13,706,744 


$1,197,374 $2,883,421 $8,630,343 $16,230,544 





Ry. oper. income. 





Equipment rent, net_. 522,537 491,674 3,434,370 2,188,544 
Joint facility rents (net) 385 Dri5,657 Dr49,088 Dri20,694 

Net ry. oper. income_ $1,720,296 $3,359,438 $12,015,626 $18,298,394 
Other income, balance 6,981 14,898 2,624 123,265 





Gross income 


"erp $1,727,277 $3,374,336 $12,018,250 $18,421,659 
Interest on funded debt 


176,313 176,545 1,234,858 1,238,299 


$1,550,964 $3,197,791 $10,783,392 $17,183,360 





Net income ______ 
—V. 156, p. 610. 


North Central Texas Oil Co., Inc.—Earnings— 
3 Mos. End. June 30— 1942 1941 








Operating income . ECE AR ol aici $69,026 $58,909 
Pt cee eta, She... RPI RRS 3 CRS he TE aR 18,505 17,419 
Depletion and properties charged off_ AMES AS 21,503 21,737 

Net operating income_____...._..___.....__ $29,018 $29,752 
Other income es e ny Ppa ae 50 25 

Net income before Federal taxes.______ Re A. $29,069 $29,777 
Dividend payable July 1... .-.._ 29,675 29,875 


Comparative Balance Sheet, June 30, 1942 


Assets—Cash, $224,761; accounts receivable, $78; net book value of 
mineral rights, leases and field equipment, $1,156,816; furniture and 
fixtures (net), $2,471; deferred assets, $181,431; total, $1,565,557. 


Liabilities—Dividend payable July 1, $29,675; accounts payable, $62; 
Federal taxes, $11,530; deferred credits, $29,902; common stock ($5 par), 
$1,187,000; capital surplus, $132,899; earned surplus, $174,488; total, 
$1,565,557.—-V. 155, p, 2370. 


North Star Oil, Ltd.—Accumulated Dividend— 


A dividend of 8% cents per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $5, payable 
Oct. 1 to holders of record Sept. 1. A similar distribution was made 
on Jan. 2, April 1 and July 1, last, and in each quarter during 1941. 
—e as at July 1, 1942, amounted to 35 cents per share.—V. 155, 
p. " 


North West Utilities Co. (& Subs.)—Earnings— 


Period End. July 31— 1942-3 Mos.—1941 1942——-6 Mos.—1941 — 
Total oper. revenues__ $4,221,193 $3,962,198 $8,692,325 $8,088,654 





Gpetation iJ-i2iis.._- 1,403,228 1,292,030 2,970,899 2,786,630 
Maintenance ec 266,632 209,761 470,554 386,105 
Depreciation  —_ __.___ 515,185 495,333 1,030,485 990,377 
TI | osc ni ses daceabnsicksnia 600,356 520,005 1,219,003 1,054,564 
*Federal income taxes_ 401,494 108,129 859,688 175,534 
"Fed. excess profits tax 22,088 9,908 42,638 18,199 
Charges in lieu of in- 

come & excess profits 

CUI es a ee 87,988 258,915 189,553 548,355 

Net oper. income____ $924,222 $1,068,058 $1,909,505 $2,128,890 
Other income énet)..- 9,226 11,157 20,595 23,905 





$933,448 $1,079,215 $1,930,099 $2,152,795 
836,252 952,547 1,664,068 1,902,583 


Net income -_~-~- $97,195 $126,668 $266,031 $250,212 


“FPederal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, in the various brackets, 
for excess profits tax. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income and excess profits taxes, and charges 
in lieu thereof, as shown above, would be increased in the aggregate 
by approximately $72,000 and $152,000 for the respective three and 
six months’ 1942 periods. 


Income Statement of Company Only 
Period End. June 30— 1942-—-3 Mos.—-1941 1942-6 Mos.—1941 


Gross income 
Total deductions 











Total income .....-... $40,138 $66,213 $80,275 $106,417 
Gen. & admin. exp... 2,215 3,892 4,444 5,264 
Taxes de tinsasd hinder cibiaeks da 1,447 1,261 2,904 2,526 
*Federal income taxes_ 2,331 “ 2,198 4,490 3,594 

Gross income ~—_-~.- $34,144 $58,861 $68,437 $95,033 
Int. on notes payable__ 303 1,376 765 2,228 

Net income __.._--~- $33,841 $57,485 $67,672 $92,805 


*Federal income taxes in the 1942 periods have been provided on the 
basis of a 40% rate. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income taxes, as shown above, would be increased 
by approximately $175 and $450 for the respective three and six 
months’ 1942 periods.—V. 155, p. 2370. 

Northeastern Water & Electric Corp. (& Subs.)— 
Earnings— 

Period End. June 30— 


1942—-3 Mos.—1941 1942—-12 Mos.—-1941 

















Operating revenues - $668,197 $638,499 $2,744,284 $2,582,475 
Operating expenses -_. 285,900 287,395 1,121,405 1,087,149 
Maintenance — _-.--- a 40,524 33,740 155,738 142,786 
Prov. for retirements__ 54,156 59,052 227,964 231,126 
General taxes —.__.--. 63,185 59,069 272,485 244,133 
Prov. for Fed. inc. tax. 73,649 53,881 265,581 188,434 

Operating income -—-~- $150,783 $145,362 $701,112 $683,847 
Other income —_-_----- 46,746 51,669 179,804 183,702 

Gross*income -_---- $197,529 $197,031 $880,915 $872,549 
Bond interest ..___.-~- 46,044 50,134 189,728 197,614 
Other interest ..._ ~~~ 1,282 612 1,055 10,917 
Amortization of debt 

discount & exp., etc. 1,068 1,467 6,110 4,558 
Minority interest ~~~ 692 963 2,632 2,784 

Net income —-_---~~--- $148,443 $143,855 $681,391 $656,676 
Dividends on pfd. stock 91,579 91,579 366,317 366,317 

IID cchatatincasenes coon $56,864 $52,276 $315,074 $290,358 
—V. 155, p. 1925. 

Northern Pacific Ry.—Earnings— 

July— 1942 1941 1940 1939 
Gross: from railway_.__. $10,517,680 $8,060,383 $5,661,398 $5,323,766 
Net from railway----- 3,821,508 2,964,661 1,088,034 869,585 
Net ry. oper. income--- 2,442,396 2,519,396 744,462 482,720 


From Jan. 1— 
Gross from railway---- 
Net from railway--~--- 
Net rv. oper. income. 
—V. 156, p. 610. 


60,007,140 43,288,041 36,285,348 33,313,564 
17,167,062 11,882,409 17,187.719 4,336,191 
12,063,565 9,646,421 5,146,504 2,176,131 
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Northern States Power Co. (Del.)—Weekly Output— 

Electric output of the Northern States Power Co. system for the 
week ended Aug. 22, 1942, totaled 34,981,000 kwh., as compared with 
34,088,000 kwh. for the corresponding week last year, an increase of 
2.6% .—V. 156, p. 699. 


Northwestern Pacific RR.—Earnings— 


July— 1942 1941 
Gross from railway__-- $440,953 $315,629 
Net from railway _-_-- 113,129 43,239 
Net ry. oper. income_-_-_ 75,564 6,942 

; Jan. 1— 

Gross from railway ---- 2,525,644 
Net from railway 430,823 
Net ry. oper. income._.- 164,136 

*Deficit.—-V. 156, p. 699. 


York, Susquehanna & Western 
Perkins 

Walter Kidde, trustee, will pay interest coupons due Nov. 1, 1940, 
and May 1, 1941, on the terminal first mortgage bonds, dated May 1, 
1893, at the office of the Secretary-Treasurer of the company, 160 
Market St., Paterson, N. J., on and after Sept. 1, 1942.—V. 156, p. 434. 


NY PA NJ Utilities Co. (& Subs.)—Earnings— 


12 Mos. End. June 30— 1942 1941 
Operating revenues $85,595,399 $80,991,262 
Operating expenses 29,110,109 26,054,300 
Electricity & gas purchased for resale 7,269,037 6,354,277 
Maintenance 5,907,594 5,238,670 


Prov. for retire. 
ne 7,758,116 7,556,840 
inc. taxes & declared value excess profits 6,210,606 5,723,772 
Pw 9,353,741 9,050,445 


taxes 


1940 
$306,652 
31,787 
*3,045 


1,757,608 
*133,471 
*352,801 


1939 
$320,767 
40,608 
10,272 


1,810,129 
*83,901 
*273,661 


1,835,498 
51,478 
*197,918 


New RR.— Interest 


(depre.) of prop., plant & 





Operating $19,986,198 $21,012,958 
Other income inet)_.____--.____--__--_---_ We gon 519,970 645,944 


Gross income $20,506,167 $21,658,902 
Income deductions (subsidiary companies)____ 12,452,770 12,819,011 
Income deduct. (NY PA NJ Utilities Co.)_____ 1,585,037 1,424,189 


*Balance of income $6,468,361 $7,415,701 


*Provisions made by NY PA NJ Utilities Co. and its subsidiaries for 
Federal income tax for the period beginning Jan. 1, 1942 are based 
principally upon an anticipated 1942 tax rate of 40%. Company and 
its su ries do not consider that they have any liability for Federal 
excess profits tax, under the Excess Profits Tax Act of 1940, as 
amended, for the periods covered by this statement. 

tInterest on the NY PA NJ Utilities Co. convertible obligation held 
by the trustees of Associated Gas and Electric Corp., parent company, 
is payable only out of, and (not exceeding 1‘) to the extent of, the 
“available net income” for any calendar year. Such interest amounted 
to $278,249 in the current period and $1,313,118 in the previous period. 


Income Statement of Company Only 
12 Mos. End. June 30— 1942 
income 


$3,872,101 
General expenses 2,647 
Federal income taxes__.___.____-_-__________- 17,394 
Other taxes 








1941 
$3,582,833 
114,123 
10,200 
28,826 


$3,429,685 
2,546,163 


$883,522 


41,109 


$3,480,951 
2,561,103 


$919,848 





Gross income ______ 
Total income deductions. 





+Balance of income____.. ~~ 
See note + above.—V. 155, p. 2370. 


Oahu Sugar Co., Ltd.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $20, payable Sept. 15 to holders of record Sept. 5. 
A like amount was paid on March 14 and June 15, last. 

Payments during 1941 were as follows: Jan. 15 to and including 
July 15, 5 cents each month; Aug. 15, 10 cents; Sept. 15, 30 cents, and 
Dec. 15, 50 cents.—V. 154, p. 57. 


Ohio Cities Water Corp. (& Subs.)—Earnings— 

12 Months Ended June 30— 1942 
Gross earnings $345,106 
Operating expenses, maintenance and taxes____ 205,505 
Provision for depreciation and retirements 24,373 


Gross income $115,228 

Interest, amortization of debt pectntem and 

expense (net), 52,028 
Preferred dividends: "of subsidiaries 42,905 
$20,295 


600 


1941 
$330,592 
176,038 
16,944 





$137,610 


32,681 
40,905 


$64,024 
34,760 


$29,264 


Note—The amount provided in respect of Federal taxes on income 
for the six months ended June 30, 1942, was determined on a basis 
a ae an increase in the 1941 rates, and is subject to adjust- 

ment depending upon the provisions of the new tax law, when enacted. 
—V. 155, p. 2011. 


Ohio Confection Co.—Accumulated Dividend— 


A dividend of 50 cents per share has been declared on account of 
accumulations on the $2.50 cumul. class A common stock, no par 
value fable Sept. 15 to holders of record Sept. 4. A _ similar 
dis Was made on this issue on June 15, last, and on Sept. 15, 
1941. Arrearages as at June 15, 1942 were reported to amount to 
$25.87% per share.—V. 155, p. 2011. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


July— 1942 1941 1940 
Gross from railway. _- $23,577 $25,242 
‘Net from railway 8,054 7,752 
Net ry. oper. income__-_ 1,204 1,115 

From Jan 


161,033 
50,660 
8,394 





Interest, amortiz. of debt discount and expense, 
etc., of corporation 





32, 035 


679,761 
375,861 
165,105 


Gross from railway____ 

Net from railway 

Net ry. oper. income-__-_ 
*Deficit.—V. 156, p. 517. 


Oklahoma Gas & Electric Co.—Earnings— 
Year Ended June 30— 1942 


166,285 
34,115 
*11,122 


1941 
$13,951,777 
4,653,004 
. 710,851 
1,500,000 
23,637 
1,539,727 
881,000 
231,000 


$4,412,558 
665 


Operating expenses 

Maintenance and repairs 

Appropriation for retirement reserve 

Amortization of limited term electric invest.___ 

‘Taxes (other than inc. and exc. profits taxes)_ 

Provision for Federal and State income taxes__ 
n for Federal excess profits taxes 


1,087,714 
523,643 


$4,388,216 
1,671 


$4,389,887 


262,846 





Net operating income 
Total other income 





Gross income $4,413,224 
1,627,583 
264,804 
67,501 
Cr6,895 
34,843 


$2,429,587 $2,425,388 

Note—Provisions for Federal income and excess profits taxes by the 

company for the six months’ period ended June 30, 1942, have been 

made in accordance with the Revenue Act of 1941. If the pending — 
tax bill is enacted in the form in which it was passed recently by the 

House of Representatives, the provisions required by the company for 

Federal income and excess profits taxes for the six months ended June 


Amortization of debt discount and expense____ 
Other interest 

Interest charged to construction 

Miscellaneous income deductions 





30, 1942, would be increased by approximately $316,000 and net income 
for the six months’ and 12 months’ periods ended June 30, 1942, would 
be reduced by $316,000 in each period.--V. 156, p. 258. 


Oklahoma Natural Gas Co. 


12 Months Ended July 31— 
Operating revenues _-_-- ears 
Gross income after retirement reserve accruals. 
Net income x 
Earnings per common share 
—V. 156, p. 610. 


—Earnings— 


1942 
.. $11,145,420 
3,566,639 
2,655,926 
$3.75 


1941 
$9,435,579 
3,315,225 
2,490,173 
$3.45 


Owens Illinois Glass Co.—9 Glass Container Firms are 
Found Guilty of Anti-Trust Violations— 


Federal Judge Frank L. Kloeb at Toledo, Ohio, Aug. 25. found guilty 
nine leading glass container firms and 61 individuals of violating 
the Sherman Anti-Trust Act. 

Judge Kloeb enjoined the defendants from engaging further in 
practices he said resulted in unlawful control and domination of the 
glass container industry. He asserted that the evidence showed a 
deliberate effort to violate the anti-trust laws. 

Judge Kloeb found the following companies guilty on charges filed 
by Thurman Arnold, Assistant U. S. Attorney General, in December, 
1939: Owens Illinois Glass Co., Toledo; Hartford-Empire Co., Hart- 
ford, Conn.; Empire Machine Co., Portland, Me.; Hazel-Atias Glass Co., 
Wheeling, W. Va.; Thatcher Manufacturing Co., Elmira, N. Y.; Lynch 
Corp., Anderson, Ind.; Ball Brothers Co., Muncie, Ind.; Corning Glass 
Works, Corning, N. Y., and the Glass Container Association, Inc., 
New York City. 

Judge Kloeb wrote that ‘From a study of the entire record I am 
convinced that there has not only been a violation of the anti-trust 
laws, beginning with the first agreement between Hartford and Em- 
pire in 1916, but I am convinced that this violation of the laws was 
as deliberate as any I can find in a review of anti-trust cases. The 
evidence is so concluSive that I can arrive at no other conclusion.’’— 
V. 156, p. 346. 


Pacific Coast Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 
Sales and revenue from other operations $2,798,662 
Cost of goods sold, oper. expenses, depreciation, 

2,314,460 1,492,455 


depletion and taxes 
$484,202 $366,656 
97,940 107,556 
13,264 23,740 
81,428 50,950 
13,862 
100,000 
ae $177,708 
$0.85 


1941 
$1,859,111 


4 





Profit from operations 
Bond and other interest, net 
Minority share Pacific Coast Cement Corp.__-- 
Normal tax and surtax on basis of present law 
Excess profits tax, on basis of present law__-- 
Provision for additional taxes and contingencies 





$175,281 
$0.81 


Net income 
Earnings per common share___-__._. 
—V. 155, p. 2187. 


Pacific Gas & Electric Co.—Earnings— 


12 Mos. End. June 30— 1942 1941 


$ $ 
Gross operating revenue_________ _--~--.. 122,213,998 111,297,615 
Maintenance, operating and administrative ex- 
penses, taxes, etc. 
Provision for depreciation____ eicakeckasadnse dons 


57,375,626 
17,070,896 


51,350,875 
16,204,477 





43,742,263 
196,471 


47,767,476 
228,554 


Net operating revenue 
Miscellaneous income —_-. ~~~ 





43,938,734 
11,709,856 


Gross income __.___--~-- 47,996,030 
Bond and other interest, discount and other in- 


come deductions _______-_- 


11,874,559 
Net income before provision for Federal in- 

come taxes ___. 

Provision for Federal ‘income taxes__ is 





36,121,471 32,226,878 


8,978,079 
‘23,250,799 
1,649 





Net income to surplus 
Divs. to subs. on capital stocks held by public 
and minority interest in undistrib. earnings__ 





Remainder applicable to Pacific Gas & Elec- 
tric Co. 
Dividends on preferred stock__- 
Dividends of common stock 


23,249,150 
7,909,822 
12,522,547 


2,816,781 
$2.45 


8,211, 510 
12,522,548 


522,622 





Balance 
Earnings per common share 
—V. 156, p. 346. 


Pacfic Lighting Corp.—Prepays Notes— 


The corporation has prepaid $750,000 of 4% promissory notes ma- 
turing April 1, 1944, leaving outstanding, as of July 1, last, $4,000,000 
of an original issue of $7,000,000 notes. The company announced 
prepayment of the 1943 maturity in May of this year.—V. 156, p. 435. 


Paramount Pictures, Inc.—Earnings— 


Quarter Ended 6 Months Ended 
Period En&ed— July 4,°42 July 5,°41 July 4,°42 July 5, °41 
Net earnings (est.)._.__. *$2,908,000 ¢$1,904,000 +$5,823,000 i$4,379,000 
Earnings per common 
share after preferred 


dividends $0.94 $0.66 $1.88 $1.56 


*After interest and all charges, including estimated provision for all 
Federal taxes, normal and surtaxes being computed at 45%. ‘These 
results are after deducting $240,000 representing increase in provision 
for Federal normal and surtaxes for the first quarter from 40% to 
45‘%-, and include $482,000 representing Paramount's direct and indi- 
rect net interest as a stockholder in the combined undistributed earn- 
ings for the quarter of partially-owned non-consolidated subsidiaries. 
tEarnings for the six months ended July 4, 1942, are on the same 
basis as the second quarter of 1942, and also includes $1,026,000 share 
of undistributed earnings of partially-owned non-consolidated sub- 
sidiaries and $130,000 of non-recurring income. tIncluding $231,000 
share of undistributed earnings of partially-owned non-consolidated 
subsidiaries, while earnings for the first six months of 1941 includes 
$881,000 share of undistributed earnings of partially-ewned non-con- 
solidated subsidiaries. These 1941 earnings included the operations of 
and the company’s share of film rentals from subsidiaries operating 
in England, Australia, New Zealand and India, which have not been 
included in 1942 except to the extent above reported. 

Note—In the first six months of 1942 the company has included in 
its earnings only those subsidiaries which have operations in the 
Western Hemisphere; the operations of all other foreign subsidiaries 
(including those operating in England, Australia, New Zealand and 
India) and the company’s share of current film rentals therefrom are 
included only to the extent received or determined to be receivable 
in dollars.—V. 156, p. 259. 


Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 


6 Mos. End. June 30—-— 1942 1941 
Net sales $3,289,424 $2,618,771 
Cost of goods sold._______..--. 2,326,040 1,969,060 
Selling, warehouse and administrative expenses 482,000 J 


$199,124 
18,543 


$217,667 





Profit from aepeens 
Income credits (net) 





Net income 
Income taxes—-Federal and State 
Minority interest in income of subsidiary 





$252,936 

Consolidated Balance Sheet, June 30, 1942 
Assets—Cash on hand and demand deposits, $461,267; notes and 
accounts receivable, $1,086,131; inventories, $2,688,211; notes receiv- 
able not due within one year, $31,987; sinking fund cash for the re- 
jirement of preferred capital stock of subsidiary comipany,- $2,118; 


Net income $118,787 


‘12-months’ period ended June 30, 


- Customers’ advances for constriuction__ 


property, plant and equipment: (met), $1,621,098; deferred charges, 


$27,378; total, $6,118,189. 

Liabilities—-Notes payable — bank, $500,000; accounts payable, 
$211,743; accrued accounts, $557,449; reserves, $108,153; minority. 
interest in subsidiary company, $193,307; preferred stock, $1,952,000; 
common stock ($1 par), $182,000; capital surplus, $319,918; earned 
surplus, $1,493,619; total, $6,118,189.—V. 156, p. 611. 


Parker Rust-Proof Co.—Earnings— 
3 Mos. End. June 30— 
Net income -__-_-_. 2 ae Soa. *$104,213 $295,591 
Earnings per common shere__- “UN a $0.24 $0.69 


*After charges and $177,000 reserve for Federal income and excess 
profits taxes under the Revenue Act of 1941 ond an additional reserve 
of $41,000 to provide for possible tax liability under the retroactive 
provisions of the most recently proposed 1942 Revenue Act. 

tAfter charges and Federal income and excess profits taxes at 50%. 
—V. 156, p. 699. 


1942 1941 | 


Pennsylvania-Central Airlines Corp.—New Records— - 


AH passenger traffic load factor records are being broken by this 
corporation this year, according to J. J. O'Donovan, Vice President. 

The load factor is the ratio between the number of passengers 
which can be carried atoard an airplane and the actual number of 
seats filled. 

“At one time in air transportation,”” Mr. O'Donovan said, ‘“‘we 
thought that a load facter of 65‘. would be the saturation point, but 
already in August, Pennsylvania-Central has a system average of 
80’c with our Detroit-Norfolk route running 87% full. An example 
is our station at Norfolk where 93% of the available seats Were 
occupied by war-essential passengers during the past 30 days.’’— 
V. 155, p. 1756. 


Pennsylvania Coal & Coke Corp. President— 


C. C. Morfit has been appointed Vice-President in charge of opera- 
tions. He will be located at Cresson, Pa.—-V. 156, p. 517. 


Pennsylvania Rubber Co.—New Treasurer— 


D. C. Woods has been appointed Treasurer of the company, succeed- 
ing C. G. Merrill, who retired after 42 years of service.—V. 139, p. 3971. 


Pennsylvania Salt Mfg. Co.—New Director— 


Francis Boyer has been elected a director to fill a vacancy caused 
by death of Samuel D. Warriner. Mr. Boyer is Executive Vice Presi- 
dent and a director of the Smith, Kline & French Laboratories.—V 
155, p. 2285. 


Peoples Light & Power Co. (& Subs.)—Earnings— 
(Texas Public Service Farm Company Not Combined) 


Subsidiaries-.- 
12 Months Ended June 30— 
Operating revenues 
Operation stented 
Maintenance --_- 
*Federal and State income taxes ne te 
Other taxes ____. sanplioterie td a <a nillahe wc thee wet 


1942 
$3,627,720 
1,966,818 


1941 
$3,612,650 
1,972,576 
110,981 120.609 
164,243 153,043 
273,775 267,643 
“$1, 111,902 $1,098,778 
19,804 18,182 


inc. bef. retire. res. accruals 
(net) - te is 


Utility oper. 
Other income 





$1,116,960 
292,684 


$1,131, 708 


Gross income before reserve accruals 
‘ 291,051 


Retirement reserve accruals saok 





$840,656 
$323,444 


Balance applicable to parent company -_-_--- $517,212 $486,466 


*The companies do not consider that they have any liability fot 
Federal excess profits taxes under the 1941 Revenue Act. Because of 
nonrecurring losses sustained by Texas Public Service Company by the 
sale of properties in 1941, such subsidiafy cofftpany did not have to 
pay any Federal income tax for the year 1941. If such subsidiary 
company had not such deductible losses the amount accrued for the 
1942, would have been approximately 
$75,500 (1941—$9,500) greater than the amount shown above for 
such period. Provision for Federal income taxes is computed under 
1941 Revenue Act for the six-months’ period ended June 30, 1942, 
on the. basis of an. assumed rate of 40° for normal income tax and 
surtax. 


$824,277 
$337,811 


Gross income wi 
Total income deductions_____ 


Consolidated Balance Sheet, June eo 
Assets— 942 1941 
Utility plant —_._- ‘ . $13, 716. 514 $13,602,798 
Investment and fund accounts_ 287,278 291,005 
Cash 954,486 480,761 
Special deposits _ eS . 33,898 105,224 
Notes and warrants receivable _ 4,941 
Accounts receivable 534,447 
Receivables from associated company __. 11,837 
Materials and supplies_____-_- 3 289,675 
Prepayments ...._......- 19,534 
Deferred debits ___._____ 6,638 


~ $15, 853,249 $15,527,142 


Total 


Liabilities— 
Cumulative convertible preferred 
Class A common 
Class B common ______________ 
Long-term debt 
Notes payable to bank 
Accounts payable 
Customers’ depesits _._..-.-- Le... 
Taxes accrued sides alice eb sortetlesdies 
Interest accrued __-- 
Other current and accrued ‘liabilities - 


$2,080,025 
62,520 
83,201 
7,119,250 
25,000 
136,977 
191,615 
395,154 
26,237 
24,563 
113,441 
21,164 
2,653,885 
949,048 
63,002 
22,630 
32,799 
14,688 
547,869 
1,290,178 


$15,853,249 $15,627,142 


$2,080,025 
62,520 
83,201 
7,343,000 
201,654 
188,004 
321,226 
27,658 
46,621 
120,506 
19,896 
2,407,777 
971,230 


(unsecured) _ 


Other deferred credits_...___-_____ 
Retirement reserves —-____ Ka 
Reserves for adjust. of assets acq. in reorg.___ 
Uncollectibie accounts reserves__._:-_._____ 
Reserves for injuries and damages__ 

Other reserves > 
Contributions in aid of construction.___ 
Capital surplus —.____..___- R 
Earhed surplus _- 


OE. bmi 
—V. 156, p. 611. 


Peoples Water & Gas Co.—Earnings— 


Years Ended June 30-— 
Operating revenues 
Natural gas purchased 
Operation ; 
General expenses charged to -construction____ 4 
Maintenance 
Provision for depreciation (retirements) 
General taxes __-_-. 
*Federal and State income taxes 





1941 
$1,312,713 
237,323 
499,080 
Cri7,363 
68,879 
99,657 
93,225 
68,623 


$263,290 
Dr606 


$262,684 
155,340 
9,879 
11,118 





Net earnings 
ree eee iG Se a ae th. - 





Gross income ‘ 
Interest on long-term debt..--..-...--- 
Amortization of debt discount and expense_ 
Miscellaneous 


11, 977 


Net income $60,941 $86,347 
Dividends declared on preferred stock_________ 41,973 42.000 

*The provision for Federal income taxes for the six months ended 
June 30, 1942, has been accrued on the books of the company on the 
basis of 46% of the net taxable income. No liability for excess profits 
tax for the year 1942 is anticipated. ’ 
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Balance Sheet, June 30, 1942 
Assets—Utility plant, $4,576,358; cash, $173,157; accounts and notes 
receivable, $162,460; materials and supplies, $212,945; prepaid in- 
‘surance, etc., $20,864; debt discount and expense in process of amortiza- 
tion, $147,359; improvements to leased property, in process of amortiza- 


‘tion, $21,952; m us deferred charges, $12,579; total, $5,327,674. 
Liabilities—$6 cumulative preferred stock (7,000 no r shares), 
$349,850 common stock (42,500 no par shares), $42 long-term 


debt, $3,046,000; accounts payable ($14,714 to affiliated edmnaaae). 
$50,678; customers’ deposits and accrued interest thereon, $212,418; 
accrued general taxes, $65,348; accrued Federal and state income taxes, 
$140,434; accrued imterest on long-term debt, $14,342; miscelNaneous 
‘accrued items, $9,335; reserves, $994,443; contributions in aid of con- 
struction, $3,622; capital surplus, $278,172; earned surplus, since Jan. 
1, 1940, $120,534; total, $5,327,674.—V. 155, p. 2187. 


Pere Marquette Ry.—Earnings— 


Period End. July 31— 1942—-Month—1941 1942—7 Mos.—1941 
Total oper. revenues $3,772,490 $3,432,947 $23,795,072 $22,535,259 

















Maint. of way & struc. 465,271 425,291 3,026,321 2,648,950 
Maint. of equipment 728,596 612,247 5,009,635 4,230,964 
Traffic _... =. 72,011 71,856 489,730 457,037 
“Transportation howd 1,254,478 1,132,391 8,680,529 7,729,742 
Misc. oper. - Te 17,603 17,993 ,208 48,290 
-General expenses ____-. 108,535 97,281 748,177 678,411 
Transp. tor invest.____ : P RTE ST See tg bots Cr1,384 
Net oper. revenue $1,125,995 $1,075,889 $5,776,471 $6,743,249 
Railway tax accruals. _ 450,403 407,901 2,332,355 2,178,046 
Operatinz income ___ $875,592 $667,988 $3,444,116 $4,565,202 
Equip. rents—net Dr_- 21,830 44,030 25,232 449,231 
Joint facil. rents——net Dr 71,174 60,167 329,933 310,167 
Net ry. oper. income $582,588 $563,791 $3,088,951 $3,805,804 
Dividend imcome 12,631 11,203 27,907 21,695 
Other income 19,399 30,123 362,377 293,321 
Total imeeme ___-___- $614,618 $605,117 $3,479,235 $4,120,819 
Misc. deduct. fr. ime... _- 10,828 9,433 50,044 46,310 
Rent for leased rds. & 
. equipment _____... . 5,394 5,366 39,791 39,870 
“Interest on debt ____~ 269,522 269,779 1,890,977 1,883,346 
Net income ——______~- $328,875 3320,539 $1,498,421 $2,151,293 


—V. 156, p. 517. 


Petroleum Corp. of America—Report— 
_ Corporation reports that the net asset value of 1,867,800 shares 
outstanding at June 30, 1942, taking the value of the ation’s 
securities at current prices and.after deducting all liabilities and 
reserves, was $5.51 per share. The net asset value per share out- 
Standing at June 30, 1942, plus the market value at that date of 
one-fifth of a share of common stock of Consolidated Oil Corp. dis- 
tributed to stockholders on May 15, 1942, was $6.51. Net asset valuc 
per share on 1,877,100 shares outstanding at Dec. 31, 1941, was $7.10. 

M. L. Gosney has been elected President to succeed Huntington D. 
Sheldon whe has resigned as president and a direetor of the corpo- 
ration to enter military service. Mr. Sheldon is now serving as a 
capitain in the United States Army Air Force. 





Income Account Six Months Ended June 30, 1942 

Cash dividends _____-. PM si 1 MA a ces ate ph $363,295 
Interest a Fay Sank ees Di eae ae com aR Bs Seah eh 4,802 
Other ineome ; : Venice Soe tran eat ae wid Clana 1 
Totat income _______ GF $368,098 
RE il ge Re pleas eet GFR mei RRe oF ye REREAD Same e 51,508 
*Fedcral transfer tax & other costs. pt AREY MOA 20,670 
Provision for estimated Federal income taxes. == 20,000 
Net income ____ $275,921 


*In connection with the distribution of 372,260 shares of “Consoli- 

‘dated Of! Corp. common stock om May 15, 1942. 

Balanee Sheet, June 30, 1942 
. Assets—Cash on deposit. $816,822; dividends and interest receivable, 
etc., $21,662; securities owned, $14,258,603; mineral rights, ‘less re- 
serve $41,547), $20,684; total, $15,117,772. 

Liabilities—Provision for taxes, $26,302; accounts payable and ac- 
erved expenses, $13,278; capital stock ($5 par’, $9,351,000; surplus, 
$5,737,008; cost of 2,400 shares ef capital stock in treasury, Dr$9,816; 
total, $15,117,772.—V. 155, p. 2098. 


Pfeiffer Brewing Co.—Earnings— 


6 Mos. Ended June 30— 1942 1941 1940 1939 
“Mot: puettt. 222. -2.-- $183,629 $243,227 $263,362 $265,751 
Earns. per share on no 

par capital stock. ____ $0.43 $0.57 $0.61 $0.61 


*After provision for depreciation and Federal income taxes. 


Nete—Federal income taxes for 1942 are based on a rate of 40%. 
Under existing income tax schedules the company has no excess profits 
tax liability and no provision has been made for any.—V. 156, p. 436. 


Phelps Dodge Corp.—Army-Navy “E’ Awards— 


Rear Admiral A. H. Van Kewuren, Chief of the Bureau of Ships, 
en Aug. 10 presented the Army-Navy “EE pennant to Paul A. Williams, 
Works Manager of the Inea division of the Phelps Dodge Copper 
Products Corp., a subsidiary, at Port Wayne, Ind. Mr. Williams ac- 
cepted the award on behalf of the workers. 

Workers of the Yonkers, N. Y., Habirshaw division on Aug. 12 were 
presented with the Army-Navy “E"’ pennant for excellence of produc- 
tion of war materials by Rear Admiral George H. Rock, USN (Ret.). 

William J. Pa!mer, works maneger of the E’izabeth, N. J., plant, 
on Aug. 13, received the new joint Army-Navy ‘‘B’’ pennant on behalf 
of the workers from Rear Admiral Stanford C. Hooper, USN.—V. 156, 
p. 259. 


Philadelphia Suburban Water Co.—Earnings— 











12 Mos. End. Juiy 31— 1942 1941 1940 1939 
Gross revenues -______ $2,776,269 . $2,601,666 32,472,283 $2,417,837 
Operation ‘incl. maint.) 810,291 720,665 693 ,033 672,130 
Wes 2.8 BRassas. 91,424 134,955 131,297 128,941 

Net earnings _.._.._ $1,874,553 $1,746,047 $1,647,952 $1,616,766 
Interest charges ___-_ 539,974 618,943 676,000 676,000 
Amert. & other deducts. 100,022 52,215 11,723 10,882 
Federal income tax 207,000 206,851 112,115 92,182 
Retir. exps. ‘or deprec.) 258,591 252,282 246,051 240,758 

Balance avail. for divs. $768,967 $615,757 $602,063 $596,943 
—V. 156, p. 612. 

Phoenix Hosiery Co.—Earnings— 

Earnings for the Six Months Ended June 30, 1942 
Operating profit from hosiery operationms__..._.________ $808,676 
Provision for dewreciation___ Sian 159,822 
Cash disc. on sales & other mise. charges” (net)____. 112,139 

Net income from es oper. bef. Ped. & Wisc. inc. tax. $536,714 
Non-recurring income -__- dias aa Sees: ona 27,775 

Net income before income taxes il ed ainiaes $564,489 
+Prov. for Fed. inc. & exe. profits & Wisc. inc. taxes___ 338,700 

Net income __- ia ai it elaine rea diall l $225,789 
Cash dividends on 1st pid. stock__ er dias 173,081 


*The provision for Federal income and excess waottie and for Wis- 
consin State income taxes was made in an amount estimated by the 
management to be sufficient to- cover the company’s liability for such 
taxes for the period ending June 30, 1942. 


Balance Sheet, Jane 50, 1942 


Assets-—--Cash in banks and on hand—for current use, $862,250: cash 
authorized for the purchase of U. S. treasury note 
000; U. S. treasvry notes, 
accounts receivable 


s—tax series, $300, - 
tax series-—at cost, $122,641: customers’ 
(less reserve, $702,048; insurance deposits, other 








accounts receivable, $39,700; inventories, $2,654,819; contingent re- 
‘serve fund-—U, 8S. treasury certificates, $402,000; cash surrender valuc 
of life insurance, $658,836; prepaid expenses, $54, 398; plant & equip- 
ment less reserve for depreciation, $5,335,794), $2,857,429; total, 
$8,654,121. 

Liabilities—Aceounts payable & accrued expenses, $559,702: accrued 
social security, capital stock & other taxes, $98,748; reserve for Federal 
and Wisconsin income taxes, $462,062; reserve for contingencies, $400,- 
000; reserve for reconditioning expense, $15,000; 7‘¢ cumul. preferred 
‘stock ($100 par}, $2,472,600; 7% cumul. 2nd preferred stock «$100 
par), $500,000; common stock ($5 par!, $871,500; earned surplus, 
$2,971,165; capital surplus, $303,344; total, $8,654,121.—V. 156, p. 517. 


Pioneer Gold Mines of British Columbia, Ltd.—Divi- 
dend Again Reduced— 

A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable in Canadian funds on Oct. 1 to holders of 
record Aug. 31. This compares with 8 cents per share paid on 
ai 2, last, and 10 cents per share in preceding quarters.—V. 155, 


Pittsburg & Shawmut RR.—Earnings— 


July— 1942 1941 1940 1939 
Gress from railway.___ $107,259 $96,575 $134,277 $36,148 
Net from raiiway._____ 34,533 30,447 61,984 *7,076 
Net ry. oper. income __ 30,507 20,885 48,561 *7,581 

From Jan. 1— 

Gross from railway ____ 699,539 564,095 728,679 291,171 
Net from raigay.____-_ 258,276 162,873 264,337 *12,770 
Net ry. oper. income___ 215,838 102,857 179,456 *29,746 


—V. 156, p. 437 


Pittsburgh Brewing Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account of 
accumulations on the $3.50 cumulative preferred stock, no par value, 
payable Sept. 12 to helders of record Aug. 27. A similar distribution 
was made on this. issue on April 22 and July 10, last, and on May 10, 
July 10, Sept. 20 and Dec. 16, 1941.—V. 155, p. 2462 


Pittsburgh & Lake Erie oa 
Period End. July 31— 1942—-Month—1941 19427 Mos.—1941 

















Ry. oper. revenues__._ $3,057,650 %2,828.327 $19,326,734 $16,376,232 
Maint. of way & struc. 243,653 238,240 1,631,855 1,386,696 
Maint. of equipment _ 849,326 772,382 5,553,864 4,950,564 
Traffic expenses ___-_ 40,805 36,283 280,317 256,881 
Transportation (rail) _. 826,027 732,112 5,541,717 4,632,285 
Other expenses _______ 94,579 84,523 675,819 586,978 
Net rev. from ry. oper. $1,003,260 $964,781 $5,643,152 $4,562,828 
Ry. tax aceruals______ 932,208 739,830 5,221,042 2,819,063 
Equip. and joint facil. 
rents (Cri __ 454,921 401,518 3,083,749 2,392,105 
Net. ry. oper. Income_ $525,973 $626,469 $3,505,859 $4,135,870 
Other income -_ Bs 4,468 15,108 87,244 138,728 
Total income _______ $530,441 $641,577 $3,593,103 $4, 274, 598 
Miseell deductions 257,598 168,886 1,299,584 891,261 
Inc. avail. for fixed 
Cate ie $272,843 $472,691 ange — 337 
Total. fixed charges__ Cr5,241 3,414 009 60,328 
Net income after fixed 
charges Se a $278,084 $469,277 $2,246,510 $3,323,009 


—V. 156, p. 437. 
Pittsburgh & West Virginia Ry.—Earnings— 


July— 1942 1941 1940 1939 
Gross from on aa $590,938 $455,522 $327,688 $308,934 
Net from railway __---- 209,633 150,948 62,108 108,899 
Net ry. oper. income __ 141,268 119,828 38,045 89,917 

rom Jan. 1— 
Gross from railway__-__ 3,549,302 2,943,674 2,373,562 1,735,578 
Net from railway__---~-. 1,194,207 1,051,763 623,009 454,255 
Net ry. oper. income-__-_ 923,337 863,665 493,013 331,998 


—V. 156, p. 517. 


Potemac Electric Power Co.—Financing Approved-—To 
Sell at Competitive Bidding an Issue of $5,000,000 of 


3%% Bonds— 

The SEC on Aug. 26 entered an order approving the application of 
company wo sell at competitive bidding an issue of $5,000,000 first 
mortgage bonds, 3%‘ series, due Aug. 1, 1977. The Commission 
reserved jurisdiction im regard to the sale price and spread and dis- 
tribution thereof. Another conditien was that Potomac shall notify the 
Commission 30 days before it declares any dividend on its common 
stock. 

Proceeds are to be used primarily to increase the company’s gcenerat- 
ing capacity, and for additions to plant and equipment. The company 
states that the proceeds from the proposed sale will be adequate only 
to complete the 1942 construction program. The cempany states fur- 
ther that its construction program for 1943 will require the issuing 
of additional capital stock or ineurring further indebtedness. 


Public Invitation for Proposals for Purchase of Bonds 
Proposals for the purehase as a whole of $5,000,000 first mortgage 
bonds, 3%‘: series due 1977, of company will be received by the com- 
pany at Room 1905, 60 Broadway, New York, N. Y., up to 12 o'clock 
noon, EWT, on Aug. 31, 1942, or on such later date as may be fixed 





by the company.—V. 156, p. 612. 

Powdrell & Alexander, Inc.—Earnings— 

6 Months Ended June 30— 1942 1941 
Net profit after charges and taxes.._.__-___- *$141,504 $128,052 
Earnings per share on 300,000 common shares_ $0.47 $0.42 


*Provision has been made for State and Federal 
and excess profits in the amount of $283,008. 

Net sales for the six months totaled $4,500,295, an increase of 31‘, 
over net sales fer the like period of 1941, according to Joseph W. 
Powdrell, President. 

Working capital of the company, as shown by the balance sheet as 
ef July 3, 1942, amounted to $2,322,078. Current assets of $2,611,028 
represented a ratio of 9.03 to 1 over current liabilities of $288,950. 
There was no outstanding note indebtedness on July 3, 1942.—V. 156, 
p. 700. 


taxes on income 


Public Service Co. of New Hampshire—Earnings— 
Period End. July 31— 1942—-Month— 1941 1942—-12 Mos.-—1941 











Operating revenues __-__ $673,901 $627,708 $8,102,390 $7,204,759 
Operation ......____-- 269,939 200,835 2,674,070 2,145,811 
Purchased power .___-- 16,226 14,142 173,996 153,612 
Maintenanee —__ . 37,924 38,162 410,230 424,848 
Prov. for depreciation. 66,568 61,867 794,425 756,305 
State & munic. taxes_ 67,207 74,956 891,924 911,847 
Secial seeur., Federal & 

State taxes _________ 5,076 5,672 56,670 59,266 
Pederal taxes _________ 13,018 12,309 156,504 140,740 
Federal income tax 45,060 42,470 668,219 * 436,640 

Net operating income $152,883 $177,295 $2,276,352 $2,175,690 
Non-operating income __ Dr57 2 Dri4,961 Dr3,220 

Gross income _____- $152,826 $177,297 $2,261,391 $2,172,470 
Bond interest _________ 58,361 58,361 700,338 700,338 
Other interest inet) __ €r1,025 1,226 7,962 15,249 
Other deductions _____ 8,978 8,980 120,082 118,417 

Net income _______ $86,512 $108,730 $1,433,009 $1,338,466 
Pref. div. requirements 55,816 55,816 669,797 669,797 


*Provision for Federal income tax for calendar year 1940 reflects a 
non-recurring credit of $105,200, due to certain deductions claimed 
to be allowable for Federal income tax purposes arising out of aban- 
donment of street railway property of which $51,797 is reflected im 
the 12 months ended July 31, 1941. 
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Note—The estimated provision for Pederal 
periods applicable to the year 1942 have been compu 
rate for normal and surtaxes. The estimates for 1942 are without 
adjustments for possible deductions for the amortization of defense 
or war facilities or deductions of financing expense which will arise 
because of proposed financing.—V. 156, p. 347. 


Procter & Gamble Co. (& Subs.)—Earnings— 


(Excluding Procter & Gamble Defense Corp. and Subsidiaries in 
England, Canada, Philippines and Java) 
Years Ended June 30— 1942 *1941 
$ $ 
Gross sales ___ _...... 282,202,502 225,116,299 
Diseo’ts, allow., returned “goods and sales taxes 10,756,853 8,589,924 

















Wee Biles oo Sct 2 ae Le eS 271,445,650 216,526,375 
Cost of goods sold, before depreciation... _.__- 173,809,751 130,562,118 
Selling, general and administrative expenses. 58,628,660 47,092,573 
TRUIGUNIRIUNE. noe. doe ee a ees 3,457,462 3,157,569 
Equip. inventory adjusts. and equip. scrapped 59,491 109,623 

Profit from operations._._._._.__._.___.__....._.. 35,490,285 35,604,490 
then... oa ee ts eis lumaa ie 538,877 1,839,581 

oP I a ae i a ee 36,029,162 37,444,072 
Provision for Federal excess profits tax.______ +900,000 675,000 
Provision for Federal income taxes____._.______ +13.300,000 8,867,632 
Provision for other income taxes_._._.__.________ 359,948 319,359 

Consolidated net profit for year_....__.____ 21,469,214 27,582,081 
Reserve against investments in and advances 

to subsidiaries in Philippines and Java____- 2,405,604 # #______ 

TN ree 19,063,610 27,582,081 
Refunds and adjustments of prior years’ taxes §__-___ 565, 


Earned surplus at beginning of year__ 
Dividend from Philippine subsidiary_._.__._____ 





Total surplus 103,485,554 104,249,451 





Common dividends __.-___.___-__-___-__..- 12,816,330 19,224,142 
Preferred dividends _______ em ESE OBES 602,365 602,365 
Earned surplus at end of year______ Pipe ie A= 90,066,859 84,421,944 


*Revised for purposes of comparison. tExcess profits tax includes 
$200,000 and income tax $2,300,000 for taxes proposed in pending 


revenue bill. 
Censolidated Balance Sheet, June 30 


Assets— /— +1941 
$ 
CO clea oak. nig cisterns oe 14,610,618 15,951,267 
Marketable securities, at market value... 2.731.244 17.817,202 
Debtors and notes receivable, less reserve____. 13,104,532 12,933,824 
Stocks of merchandise and materials___._.__-~- 75,817,577 44,184,840 
Investments in and advances to +-wholly-owned 
‘subsidiaries, not consolidated: 
Defense ce steams wins te ighaapylannhien acts iba tiie tis deities 1,030,037 1,074,316 
NS is ak ccs accra stds pint die 4,502,840 4,503,835 
Canada  ....5- Sapna a hn es a Tad 485,796 172,220 
* Philippines and ‘Java. Lh asic celta chink sack Sree 1 1,845,102 
Loans to employees, less reserve__..____..__-- 83,700 34,349 
Other loans, deferred receivables, etc., less res. 1,869,109 1,764,249 
Grptabel SRN oso oh hoi net thd 347,473 318,795 
Investments in and advances to subsidiaries 
not wholly-owned and not consolidated..... 1.734.841 1,367,225 
SOP IS i oc ccinrsthct dine ctinditiies © se nicitsn shes Sahar a 60,546,783 57,533,785 
Goodwill, patents, licenses, NETS CINE i 1 1 
Detlesred: emer GMO: 4.- asin se eens 3,087,495 2,153,786 





OGRE Gobi win cmetetierid ~ miei gp dlipesan mobile 179,972,107 161,654,795 

Liabilities- — . 
Notes payable to banks__..______--..--_.--~.- 000 000 Sib eked ~ 
Accounts payable and sundry accrued liabilities 1436-778 8,009 968 
Sens SRS 8a ea 16, .778 12,296,879 
Insurance reserves ss lan iS slash ly chee DPI 2,636,264 2,436,577 
General reserve for contingencies_____.~.._~-- 1,000,000 1,000,000 
8% (eumulativer preferred stoek__..____... 2,250,000 2,250,000 
Bo: eevee ete 8,447,200 8,447,300 
Common stock (stated value $4 per share) ____ 25,640,000 25,640,000 
Common stock in treasury (582 shares)_.- _--— Dr2,328 Dr2,328 
Paid-in surplus __--__------- el ....--.. 17,154,456 17,154,456 


SOG: MUGS sn. sw eo ee Tarts aa 


Total _ sae _---+--.~~ 179,972,107 161,654,795 

*Less reserve io 1942, $2, 405, 604, +Revised for purposes of com- 
parison. tAfter deducting depreciation reserve of $47,094,575 in 1942 
and $44,297,475 in 1941.—V. 156, p. 612. 


Pullman. Co.—Troops Transported Hits All-Time High 


Movement of U. S. troops in sieeping cars of The Pullman Co. 
reached an all-time high in July, George A. Kelly, Vice-President, 
announced on Aug. 26, with the transporting of 708,000 uniformed 
men to their military destinations. 

This marked the seventh consecutive month that a new record was 
established, Mr. Kelly reported, and represented a 24% increase over 
June troow traffic. For the first seven months of 1942, he said, 
3,600,000 soldiers, sailors and marines were moved by The Pullman Co. 

Troops traveling on furlough and men en route to induction centers, 
Mr. Kelly said, were not included in the figures.—V. 156, p. 612. 


Railway and Light Securities Co.—Earnings— 

















9 Months Ended July 31— 1942 1941 
Interest on bonds and notes__..__---...-.---- $138.960 $143,659 
Dividends received _.__.____--..-----...-.+- 238,994 220,299 

Total interest and dividends__...__.___.-_-- $377.954 $363,958 
Eupenses ang taxes_.__...._...----.----..-+-- 54,435 46,829 

NN Bios 56 ines on one em ees ees $323.519 $317,129 
Interest and amortization en funded debt___- 101,841 126,988 

SRR, Ts as ne bk hv cde Se se thiibonnds $221,678 $196,141 
Preferred dividends __...--.--~-- sides civeenebabitbe 95.112 95.112 
Common dividends --_.--. I iawn dosha opal 73.413 97.884 
Earnings per common share______ $0.77 $0.62 

Comparative Balance Sheet, July - 

Assets— 194 2941 
Total investments ihn ns cbebin das Ab os to hilas ENE: 315. 506 $8,407,735 
Ge, ...~ ctiniin mene seals hichtihlinodats oat babe 550,793 436,911 
Accounts receivable aA K ce abicsoianiis ee 
Aecrued interest receivable 5 ee 53,266 51,599 
Unamortized bend discount and expense ae 77,181 $2,970 

NORE... ceacnadees mie ec once ae, OO SOE, SE1 - SE RresES 

Viabilities— 

Collateral trust 3%‘: bonds_._____----.------- $4,000,000 $4,000.009 
Accounts payable % Bieiiic aie se ae 3.605 11,215 
Coupon interest accrued______- 22. SS Se 21.667 21,667 
Tax liability ..---- ee “ys 22.258 25,594 
Series A 6%, cum. pid. ‘stk. ($100 par) Se 2,113,600 2,113,600 
Common stock (par $10)-__--. ee" 1,631,400 1,631,400 
Capital surplus ---- a 515,047 515,047 
Special surplus - 464.553 473.996 
Earned surplus (since Jan. 1, 1932) _- 224,831 186,696 

$8,996,961 $8,979,215 


y Rr Fe a RO Yl AE iy RE IRO TY OS rN 
—vV. 156, p. 260. 


Rath Packing Co.—37'2-Cent Dividend— 

A @ividend of 37% cents rer share has been daclared on the 
common stock, payable Sept. 10 to holders of record Sept. lt. A 
similiar distribution was made on this issue on Mar. 10 and June i¢, 
last. Prior to the 40% stock dividend paid on Feb. 16, 1942, the 
company on Jan. 2 also paid a cash dividend of 37% cents per share. 

During 1941. the company made quarterly payments of 37% cents 
per share on Jan. 2, April 1. Julv 1 and Oct. 1, and, in addition, paid 
an extra of ike amount on Oct. 24.—V. 155, p. 2098. 
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Raybestos-Manhattan, Inc. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 
Wet income after charges and taxes.__..__--... *$867,157 $1,142,973 
Earnings per share of capital stock__-..-___-- $1.38 $1.82 

*after providing $3,590,000 for estimated Federal income and excess 
profits taxes.—V. 156, p. 700. 


Reading Co.—Earnings— 

Period End. July 31— 1942—-Month—1941 1942—-7 Mos.—-1941 
Railway oper. revenues $8,916,703 $6,661,899 $57,370,791 $43,895,349 
Railway oper. expenses 5,351,728 4,562,104 36,628,363 29,191,194 


$2,099,795 $20,742,428 $14,704,155 
952,902 8,356,562 5,050,598 


$1,146,893 $12,385,866 $9,653,557 
26,858 $1,211,353 567,618 
Crs74 202,522 Cr5,065 


$1,120,609 $10,971,991 $9,091,004 





$3,564,975 
1,495,135 


$2,069,840 
89,081 
39,961 


$1,940,798 


Net rev. fr. ry. oper. 
Ry. tax accruals -_--. 





Railway oper. income 
Equip. rents—net Dr___ 
Jt. facil. rents—net Dr _ 





Net ry. oper. income. 
—V. 156, p. 437. 


Rheem Manufacturing Co.—Registers With SEC— 


A registration statement covering 85,326 shares of common stock 
($1 par) of the company, the largest single manufacturer of steel 
drums, barrels and other industrial containers, was filed Aug. 24 with 
the Securities and Exchange Commission. Blyth & Co., Inc., is named 
as sole underwriter and manager of the proposed public offering. 

Proceeds of the contemplated issue are to be used primarily to 
increase the company’s working capital, to repay certain notes and to 
reduce short-term bank loans of the company, according to the 
registration statement. ; 

Company is primarily engaged in the manufacture and sale of vari- 
ous metal products made from sheet steel, such as electrically welded 
pails, barrels, drums and tanks for the petroleum, chemical, paint, 

bing and food and beverage industries, and waterheaters, hot-air 
aces and coolers. 

The company is the largest enterprise engaged in the steel con- 
tainer business. It is the only company in its field operating on a 
nation-wide scale, with manufacturing plants located throughout the 
country, an important factor in an industry where distant shipment 
from the point of manufacture is impracticable. 

Under war conditions the company is largely engaged in the manu- 
facture of military products from sheet steel under manufacturing 
methods similar to those used in handling the company's peace-time 
output and, to a large extent, with the same machinery and equip- 
ment. The company is likewise engaged on war orders involving the 
machining of certain meta! products for military use, and the opera- 
tion of a shipyard now under construction which will be wholly-owned 
by the U. S. Maritime Commission. 

An indication of the company’s steady growth is the fact that net 
sales have shown an uninterrupted increase from $1,560,000 in 1932 
to $19,513,000 in 1941, while sales for the first six months of 1942 
were $16,457,000, the registration statement sets forth. 

The proposed new financing would bring the outstanding common 
stock of the company to 400,000 shares. 


Army-Navy “E” Award— 

The company has received notice from The Navy Board for Produc- 
tion Awards, which had already rewarded its war production record 
with the coveted Navy “E,” that this recognition has been renewed 
and extended with the award of the combined Army-Navy “‘E” pennant 
with star for its plants at Richmond, Calif., and Newark, N. J., R. 8. 
Rheem, President, announced at Washington, D. C., on Aug. 18. 

The company normally fabricates steel shipping containers and 
household heating appliances. It is now turning out numerous items 
for both the Army and the Navy, including depth bomb casings, 
ammunition cases, shell forgings and shells, ‘blitz’ cans, practice 
bombs, smoke screen tanks and other war material. 

In 1940, the company had six plants and now operates a total of 
13 in this country, which are located in 11 cities from coast to coast. 
In addition, it has two plants in Australia. In March the company 
started operation of a shipyard in Providence, R. I., for the construc- 
tion of Liberty ships.—V. 156, p. 613. 


Richmond Fredericksburg & Potomac RR.—Earnings— 
1941 * 1940 1939 
$1,209,614 $667,424 $651,503 
135,105 159,265 
41,450 78,082 


5,692,257 5,223,223 
1,463,952 1,377,540 
517,555 544,525 


Gross from railway---_- 

Net from railway 

Wet ry. oper. income--_-_ 
From Jan. 1— 

Gross from railway__-_- 

Wet from iailway.._-_.~- 

Net ry. oper. income __- 

—V. 156, p. 437. 


Rochester Button Ce.—Earnings— 


3 Mas. Ended July 31-— 1942 
Gross profit $293,517 
Selling, admin. & gen. exp.__--_---- 119,600 


Operat profit _.___ $173,917 
mn 5,921 


$179,838 $229,829 
5,949 7,212 
101,000 109,750 


nee eeeene 2G $72,889 $112,868 
Dividend on preferred stock 2,688 3,487 
Dividend on common stock_.__.~.- 65,513 81,892 

Balance Sheet, July 31, 1942 

Assets—Cash, $216,850; U. S. Treasury tax notes at cost, $480,520; 
U. S. Treasury certificates at cost, $25,000; trade notes and accounts 
receivable (less reserve for doubtful accounts of $31,291), $273,693; 
inventories, $624,907; permanent assets (less reserve for depreciation 
of $472,256), $533,011; prepaid expenses, $30,282, total, $2,184,263. 

Liabilities—Accounts payable, $42,585; accrued payrolls, $20,360; 
Federal and state payroll taxes, $6,850; reserve for Federal taxes, 
$537,134; dividends payable on preferred stock, $2,688; reserve for 
contingencies, $137,677; preferred stock ($20 par), $143,340; common 
stock ($1 par), $131,025; capital surplus, $682,065; earned surplus, 
$480,540: total, $2,184,263.—-V. 155, p. 2371. 


Rochester & Lake Ontario Water Service Corp.— 
Earnings— 
Year End. June 30— 
Operating revenues __--__- Cn aie 
General operation ______----- , 
Regulatory commission expenses__-_- ht 4,482 1,430 
General expenses transferred to construction Cr7,637 Cr5,080 
Provision for uncollectible accounts__ 720 720 
Tete aes pe Sg 33,061 28.854 
WIESE : 27,085 25,392 
65,409 66,585 
15,931 14,148 
4,134 3,779 
22,835 
1,020 


$200,387 


1942 
$2,423,316 
1,450.311 530,612 


279,444 


8,012,457 
3,197,114 
1,630,757 


78,507 


14.665.033 
8,079,829 
1,760,328 


1941 
$360,606 
131,657 


$228,949 
880 








Total income _ ~~ 
Other expense PR ER 
Prov. for Federal income tax_-_.- 





1941 
$562,691 
202,621 


1942 
$644,792 
250,994 


Real property taxes_- 
BMxecise taxes —...__..._- 
Social security taxes__-. 
*Federal income taxes___-__- 
Capital stock taxes__..___. 





Net earnings $196,883 
Other income -_---_.---- 60 
Interest on long-term debt __- : : 87,450 
Taxes assumed on interest___.._.....------_-- 10 
Interest charged to construction._.....--._.-__ 42 
Miscellaneous interest, etc.._......_. ~~. --_.~ 358 





Net income $109,166 $108,962 

*The provision for Federal income taxes for the year ended June 30, 
1942, includes amounts for the six months ended June 30, 1942, com- 
puted at an estimated normal tax rate of 46%. 

Balance Sheet, June 30, 1942 

Assets—Utility plant (including intangibles). $5,467,987; miscellane- 
ous investment and specia! deposits, $440; cash in banks and working 
funds, $111,933; accounts receivable (less reserve of $3,913), $56,695; 


accrued utility revenue, $29,985; materials and supplies, $40,529; pre- 
paid taxes, insurance, etc., $12,897; deferred charges, $1,099; total, 
$5,721,566. 

Liabilities—-Common stock (2,000 no par shares), $50,000; first 
mortgage 5’+ gold bonds, $1,695,000; due to New York Water Service 
Corp. (loan account), $277,000; accounts payable (including $569.41 
due to parent and affiliated companies), $17,412; customers’ deposits 
and accrued interest thereon, $3,627; accrued general taxes, $20,639; 
accrued Federal income taxes, $51,229; accrued interest on long-term 
debt, $28,250; miscellaneous accrued liabilities, $3,908; customers’ ad- 
vances for construction, $25,891; unearned revenue, $162; reserves, 
$612,337; contribution in aid of construction, $38,725; capital surplus, 
$1,792,919; earned surplus, $1,104,467; total, $5,721,566.—V. 155, 
p. 2189. 


Rockwood & Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 5% cumul. pref. stock, par $100, payable 
Aug. 31 to holders of record Aug. 18. A similar distribution was made 
on this issue on Feb. 28 and June 1, last, and on March 3, June 2, 
Sept. 2, Oct. 15 and Dec. 1, 1941.—-V. 155, p. 2013. 


Rolls-Royce Co., Ltd. (England)—Dividend Dates— 

The final dividend of 20% which was recently declared on the 
ordinary registered shares, par £1, is payable Oct. 14 (not Aug. 11, as 
previously reported) to holders of record Aug. 3. A similar distribution 
was made on Sept. 30, 1941, for the year ended Dec, 31, 1940.—V. 156, 
p. 613. 


Rutland RR. — Reorganization Plan—A plan of reor- 
ganization for the road was filed with the U. S. District 
Court for the District of Vermont on Aug. 12 by Hubert 
F. Atwater and William Carnegie Ewen who were ap- 
pointed by the Court to formulate such a plan. The pro- 
posed plan provides for only $2,457,750 income bonds 
and 85,560 shares of common stock to be outstanding, 
after exchange for outstanding bonds. No provision 
is made for existing preferred and common stock issues. 


The road has been in receivership since May 5, 1938, the present 
receiver being W. E. Navin. 


OUTSTANDING INDEBTEDNESS AND CAPITALIZATION 


First consolidated mortgage 4'2s 1941______________ *$3,491,000 
Ogdensburg & Lake Champlain Ry. first mtge. 4s 1948 _____ +$4,400,000 
Rutland-Canadian RR. first mortgage 4s 1949__.___________ $1,325,006 
7% preferred stock ($100 par)___________________________ 89,625 shs. 
Common stock ($100 par)_____- 1,178 shs. 


*Principal declared due by trustee on July 14, 1938. +¢Principal 
declared due by trustee on Nov. 18, 1540. {Principal declared due by 
trustee on July 14, 1938. 


Notes—(1) The foregoing amounts are exclusive of $8,000 Rutland 
RR. first consolidated mortgage 442s and $25,000 Rutland-Canadian 
RR. first mortgage 4s held in treasury. 

(2) 50% of the installments of interest due on Jan. 1, 1937; 70% 
of the installments of interest due on July 1, 1937, and Jan. 1, 1938; 
and all subsequent installments of interest due upon the _ above- 
mentioned bonds are in default. 

(3) No dividends have been paid upon the preferred stock since 
Oct. 15, 1931, and no dividends have ever been paid on the common 
stock. 


OTHER OBLIGATIONS 


Pre-receivership claims, unsecured, amount to approximately $3,000 
and are expected to be settled and discharged prior to the consumma- 
tion of this plan of reorganization. 

The company owes the State of Vermont unpaid taxes for the year 
1938 and the last six months of 1937, in the principal amount of 
$189,000, plus penalties. By Act of the General Assembly of the State 
of Vermont provision has been made whereby indebtedness of this 
nature may be compromised, adjusted and settled in connection with 
a reorganization of a railroad company. 


CAPITALIZATION OF THE REORGANIZED COMPANY 


It is contemplated that a new. corporation will be formed, or some 
existing corporation utilized, for the purpose of acquiring such of the 
railroads and other properties of the company as the reorganization 
managers may determine. 

The new company will have an authorized issue of not exceeding 
$2,500,000 first mor 4% income bonds and 90,000 shares of com- 
mon stock (par $100) of which it is intended that not exceeding 
$2,457,750 of bonds and 85,560 shares of common stock wil! be issued 
in reorganization. 

Pirst Mertgage 4% Income Bonds—wWill be dated Jan. 1, 1943, and 
will be expressed to be payable Jan. 1, 1973, will be issued in fully 
registered form in denomination of $100, $250 and $1,000, will be 
redeemable all or in part on any interest date, upon 30 days’ notice, 
at principal amount thereof plus accumulated interest and will bear 
interest at rate of 4% per annum from the date thereof, payable on 
April 1 of each year commencing with year 1944, and will be entitled 
to benefit of a sinking fund of ‘2 of 1’- per annum, such interest and 
sinking fund to be payable only to the extent that available net income 
of the new company may suffice therefor. 

Bonds will be secured by a mortgage from the new company to 
Central Hanover Bank & Trust Co. as trustee, embracing and con- 
stituting a first lien upon all properties and assets of the new company. 

For the purpose of the mortgage, available net income for any 
calendar year shall be the “Income after Fixed Charges’ of the new 
company for such year, remaining after deducting therefrom the 
amount required to be set aside for the purpose of the capita! fund. 

The ‘Capital Fund"’ shall consist of the following amounts to be 
set aside as of Dec. 31 each year from income after fixed charges 
for such year (but only to the extent that such income shall be 
sufficient therefore) of the new company, viz: 

For the year 1943, $50,000; for 1944, such sum as may be necessary 
to increase the capital fund as of Dec. 31, 1944, to $75,000; for 1945, 
such sum as may be necessary to increase the capital fund as of Dec. 
31, 1945, to $100,000; for each calendar year thereafter, such sum as 
may be necessary to restore the capital fund as of Dec. 31 of such year 
to $100,000 

The new company shall, prior to April ist of each year commencing 
with the year 1944 pay to the trustee under the mortgage, as a 
“Bond Service Fund,’ a sum equal to the lesser of (a) 4% of the 
largest principal amount of income bonds at any one time outstanding 
under the mortgage, exclusive of bonds retired with the proceeds of 
any sale or condemnation of mortgage property, or (b) the available 
net income of the new company for the preceding calendar year; sub- 
ject however, to the provisions with respect to minimum cash and cur- 
rent assets. ° 

The mortgage will require the ‘Bond Service Fund” to be apportioned 
by the trustee between payment of interest upon the income bonds 
and sinking fund in the following manner: first, 1’, to interest; second, 
% of 1% to sinking fund; third, 1% to interest; fourth, % of 1% to 
sinking fund; fifith, 1% to interest; sixth, “% of 1% to sinking fund; 
seventh, 1% to interest; eighth, “% of 1% to sinking fund. 

The sums so paid to the trustee for interest will be available for the 
payment on such April 1 of interest on all income bonds at the time 
outstanding, including bonds held in the sinking fund, and the sum 
so set aside for sinking fund shall be applied to the purchase or 
redemption of income bonds at not exceeding their principal amount. 
Interest will be paid in amounts of ‘%4 of 1% or multiples thereof 
and lesser fractions will be disregarded. To the extent that interest 
shall not be paid in respect of any calendar year commencing with 
year 1943, the same shall accumulate whether earned or not earned 
up to but not exceeding at any one time a maximum of 12’, and shall 
be paid, in amounts of “% of 1% or multiples thereof, on or before 
April 1 of any succeeding year or years, to the extent that available 
net income for the immediately preceding calendar year shall exceed 
the amount required to be paid as a bond service fund on such 
April 1, and if not so paid shall become due upon the maturity of 
the income bonds. The mortgage will provide that no dividends shall 
be paid or declared upon the capital stock of the new company while 
there is any unpaid accumulated interest on the bonds. 

The mortgage will further provide that 25% of the available net 
income for any calendar year remaining after deducting therefrom 
(a) the amount required to be paid prior to the next succeeding April 


1 as a bond service fund, and (b) the amount of any accumulated and 
unpaid interest on the income bonds, shall be paid to the trustee as 
an addition to the sinking fund om or before such April 1; subject, 
however, to the provisions with respect to minimum cash and current 
assets hereinafter provided. 


Income bonds acquired througn operation of the sinking fund whether 
upon purchase or by redemption, shall be held alive in the sinking 
fund and shall continue to draw interest, and all interest paid upon 
income bonds so held in the sinki fund shall be added to the sinking 
fund and applied as above provided. Any income bonds acquired or 
redeemed by the new company in any manner other than through the 
use of the proceeds of a sale or condemnation of mortgaged property 
will also be required to be deposited in the sinking fund and held 
alive for the purposes thereof. 

The payments hereinbefore provided for in respect of ia) addi- 
tional sinking fund, (b) accumulated interest, and (c) the bond ser- 
vice fund, shall, in the order named in this paragraph, not be required 
to be made to the extent that such payment or payments, if made 
on the preceding Dec. 31, would (1) reduce the cash included in the 
current assets of the new company on such Dec. 31 below $250,000, 
or (2) reduce the excess of current assets over current liabilities of 
the new company (exclusive of the amount in the capital fund) on such 
Dec. 31 to less than $250,000. Any interest which is not paid as a 
result of this provision shall accumulate as above provided, but the 
sinking fund shall in no event accumulate. 


Withdrawals from the capital fund may be made from time to time 
as the new company may elect to provide for, or to reimburse the 
treasury of the new company for, or to pay obligations incurred for, 
capital investments made or to be made im the same calendar year, 
to the extent that the cost of such capital investments exceeds the 
amount of all retirements and depreciation, if any, of roadway and 
structures charged against income in such calendar year. 


COMMON STOCK AND VOTING TRUST 


Each share of common stock of the new company will be entitled 
to one vote on all matters. All of the common stock to be issued upon 
consummation of the plan (other than directors’ qualifying shares) 
will be assigned to such voting trustees as the the reorganization 
mangers with the approval of the court shall designate, to be held by 
them jointly and their successors under a voting trust agreement for 
a period of not less than ten years after the consummation of the 
plan unless earlier terminated by action of the voting trustees. 


The voting trust agreement will contain such other customary terms 
and provisions as the reorganization managers shall determine. 


EXCHANGE OF NEW FOR OLD SECURITIES 
— —-———Will Receive —_—~ 
Income Common 
Bonds Stock 


pati $872,750 
Each $1,000- . $250 
“Ogdensburg & L. C. 4s 4,400,000 1,320,000 
Each $1,000__..___ $300 
Rutland-Can. 4s_- 1,325,000 265,000 
Each $1,000_____- $200 

7° preferred stock _. 8,962,500) 
117,800 ({ 


Existing Securities Outstdg. Cash 
Rutland RR. Ist cons. 
4'2s $3,491,000 $34,910 
$10 
110,000 
$25 
26,500 
$20 


34,910 shs. 
0 sh 


No provision made in plan 
Common stock 


*In addition, is is contemplated that the 2,000 shares of capital 
stock of Rutland Transit Co. now subjeet to the lien of the mortgage 
securing the Ogdensburg & Lake Champlain Ry. first mortgage 4 
bonds will be placed in a voting trust and voting trust certificates 
therefor distributed pro rata to the holders of said bonds. If said 
stock is sold for cash prior to the consummation of the plan or the 
Rutland Transit Co. liquidated in such manner as the reorganization 
managers with the approval of the court may determine, the net cash 
proceeds thereof will be distributed pro rata to such bondholders. The 
trustees of such voting trust shall consist of such persons, satisfactory 
to the trustee of the. Ogdensburg & Lake Champlain Ry. first mortgage, 
as the reorganization managers shall designate with the approval of 
the court. Such voting trust agreement will be effective for a period 
of ten years from its date, will empower the voting trustees there- 
under to sell the deposited, stock as a whole at any time for not less 
than $200,000, or for such lesser price as shall be approved by the 
holders of a majority in amount of the voting trust certificates at a 
meeting duly called and held for the purpose, and will contain such 
other customary terms and provisions as the reorganization managers 
shall determine. 

Note—If bonds, and coupons appurtenant therete, are separately 
held, the treatment accorded by the plan to such bonds and coupons 
shall be apportioned between such separate holders in such manner 
as the reorganization managers shall determine. 


UNPAID INTEREST COUPONS 


The holders of bonds bearing unpaid coupons which matured prior 
to Jan. 1, 1937, may collect the same in full upon the deposit of their 
bends under the plan, and the holders of bonds bearing coupons 
which matured on Jan. 1, 1937, July 1, 1937, and Jan. 1, 1938, and 
upon which no partial payments have been made pursuant to the Rut- 
land RR. plan and deposit agreement dated Dec. 26, 1936, may upon 
the deposit of their bonds collect such partial payments from the 
funds which are on deposit with the trustees of the respective mort- 
gages for such purposes and which were found by the court's order of 
April 27, 1939, to constitute trust funds for such purposes. 


STATE OF VERMONT TAXES—OTHER DEBTS 


It is anticipated that the claim of the State of Vermont for back 
taxes for the year 1938 and 1937, and penalties thereon, will be settled 
and discharged upon the consummation of the plan, and the consum- 
mation of the plan is contingent upen such elaim being settled and 
discharged in a manner satisfactory to the reorganization managers 
and approved by the court. 


The reorganization managers with the authority of the court, may 
pay, acquire, adjust or compromise any and all indebtedness of or 
claims against the railroad company tor which no specific provision 
is made in the plan or arrange to have the same assumed in whole or 
in part by the new company; and for all or any such purposes the 
reorganization managers may use all or any of the cash available for 
any of the purposes of the plan and (or) any of the securities of the 
new company not otherwise required for the purposes of the plan. 


NEW MONEY 


It is assumed that no new money will be needed for the cash require- 
ments of the plan, which will be provided for by the court out of 
funds in the hands of the receiver, whether representing proceeds of 
sale of mortgaged property or otherwise, and funds in the hands of 
the trustees of the respective mortgages. 


COMPARATIVE STATEMENT OF REVENUES AND EARNINGS 
YEARS 1931 te 1941, INCLUSIVE 
Income available 
for bonds interest 
Actual Note 1 
$284,967 $430,986 
344,635 481,297 
315,767 430,619 
10,993 127,710 
$96,887 
144,720 
$22,513 
$505,702 
$51,210 
$27,921 
330,819 


Total oper. Total oper. 
revenues expenses 
$4,541,812 $4,076,185 
3,870,106 3,363,500 
3,386,806 3,026,254 
3,248,406 3,071,677 
3,213,265 3,127,879 
3,465,870 3,141,741 
3,483,634 3,261,559 
2,955,226 3,147,714 
3,456,841 3,247,843 
3,513,726 3,290,764 222,962 
3,772,087 3,303,777 468,310 


PROJECTIONS 


11941_._____ $3,772,087 $3,394,470 $377,617 
$1941__.._- 3,927,056 3,621,202 305,854 


*Adjusted for purposes of comparison. 

tEstimate of results computing wages at basic rates without taking 
credit for 5% reduction which went into effect on Rutland RR. April 
1, 1941. 


tRevenues computed on basis of applying increased freight and pas- 
senger rates effective respectively Feb. 10 and March 18, 1942, to the 
traffic of 1941, and assuming for comparison and increase in wages of 
124%‘ over the scale used in (+) above which has been effective on 
the trunk line railroads since Sept. 1, 1941. §Debit. 


Note 1—Giving effect to a reduction in New York and Vermont taxes 
to the basis of 1941 payments.—V. 156, p. 700. 


Net revenue 
from ry. oper. 
$465,627 

506,606 
360,552 
176,729 

85,385 
324,129 
222,075 
$192,488 
208,998 

3963. xX ... 330,819 


$240,693 
168,930 
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~ §t. Augustine -Gas Oo.—Earnings— 














Years Ended June 30— 1942 1941 
Mpoveting, révenues  —)_ -_~ - .-+ --. 6-2 se . . 83/076 .. $84,090 
NS oe Sean See ane 44,443 41,649. 
Dees kel. — scot. ce boas - 4,021 4,335 
Taxes (including income taxes)... ---_--.-~ 12,393 . 10,812 
Provision for retirements and replacements____ - -. 8,207 4,379 
\ Net operating revenues__..._. = As slo $24,112 $22,915 
© Wen-operating “income © ..--.--- =... teste -200 50 
Gg ERE FA NE ON, es $14,312 $22,965 
Tota! interest deductions__. ~~~ -- 2-2-2 - 2 5,741 5,434 
Interest “to American Gas & Power"Go._-—-___ ete ie 410 
Amortization of debt discount and expense__-- 199 199 
iia op I ERs SP SIE, Te SAE $8,371 $16,922 
Deere -GPGHNENE oe San en ee wed eenee chines 1,086 
Remainder of net income____-.___--__--~-+ $8,371 $15,836 


—V. 154, p. 1007. 
St. Leuis & Hannibal RR.—Abandonment— 


The ICC on Aug. 13 issued a certificate permitting abandonment by. 


the company of ‘the branch ‘line of railrowd extending. southwesterly 
from a connection with its main. line at. Ralls Junction. ‘to «the -end 


of the branch at Perry, approximately 17:8 miles, in Ralls ‘County, Mo. 


—WV. 136, p. 1544. 


’ St. Louis Southwestern Ry. Lines—Earnings— 
Period End. July 31— 1942—-Month—1941 1942—-7 Mos.—1941 


Railway oper. revenues . $4,763;769 $2,278,263 -$25,410,811 $15,006,465 
Railway oper. expenses 2,124,267 1,429,157 13,153,576 ‘9,262,569 





* 'ONet rev. from ry. oper. | $2;639/502 - 




















Railway tax- accruals. 1,091,915 245,302 4,830,586  41,183;472 
“Railway oper.’ income’ $1,547,587 $603,803. $7,426,649 94,560,624: 
Other - railway “oper. inc. 27,495 27,648 171,471 163,106 
‘ Wotal ry. oper. inc.__ “'$1,575,082" $631,451 $7,598,120 $4,723,730 
Deductions Pee ‘413.220 . 203,286 2,056,768 . 1,263,284 

Net railway oper. inc. $1,161,862 $428,165 $5,541,352  $3,460,447° 
Non-operating income_- 11,056 9,610 65,165 54,552 
' Gross ‘income ___.._- $1,172,918 $437,975. $5,606,517 $3,514,999 
Deduc. from gross inc.- 253,585 253,737 1,766,009 1,765,113 

Net income _____-_. $929,333 ~ $184,239 $3,840,509 $1,749,885 


-—V. 156, -p. 517. 


Safeway Steres, Inc.—-Gain in Sales— 
—4 Weeks Ended— —32 Weeks Ended— 
Period— Aug. 15,'42 .Aug. 16,°41. Aug. re Aug. 16,'41 


s BS $ 
NN asc sian x 46,561,127 37,685,276 368,195,093 287,800,502 

Stores in operation as of Aug. 15, 1942 were 2,690, compared with 
2,959 on Aug. 36, 1941. 

Sales of the stores- acquired in August, 1941, in ‘the merger with 
Daniel ‘Reeves, Inc., and the sales of the’ 84 stores acquired on Oct. 6, 
1941 from the National Grocery Co., have been included in ‘the figures 
for ‘the four ~weeks ‘ended Aug. 15, 1942. The sales figures and number 
of stores operated during the comparable period a year ago have 
been adjusted to include the Reeves operation. 

“Earnings for 6 Months Ended June 30— 1942 1941 
Wet after charges.and taxes___...--..---_----- *$2,169,613 +$2,752,096 
Preferred dividends -.-._.-.---~~-.-~-----+--- 534,385 463,604 
Earnings per common share__.....-__-------- ~ $1.93 $2.84 
‘ “After provision for income ag tn. the rates provided in -the Revenue 
s ssed +by the House. 
eee aaneiae fone +Without giving effect to any provision 
fits ee < : 
ae petet Provisien he United States and Canadian income taxes in the 
first "six “months of  1942° amoutited © to * $3,278,040,. compared with 
$1,561,583 for the corresponding period ‘of 1941.—V. 156, p. 437." : 


Santa Fe, Prescott & Phoenix Ry.—To Pay Bonds— 


The first mortgage 5“ gold -bonds of ‘the company, maturing Sept. 1, 
1942, will be paid on and after that date upon presentation at the 
office of its financial agency, The Atchison, Topeka ’& Santa Fe Ry. 
€o., 120 Broadway, ‘New York, N. ¥.—V. 77, p. 90. 


Savannah Electric & Power €o,—Earnings— 


R o— 1942-—Month—1941 1942—12 Mos.—1941 
re eg wabwetines. $268,043 $234}170 ‘$3,250,916 - $2,655,922 




















Oper ; ‘révenues ,——- 
aeiaten cali monet lathes 115,984 89,531 1,340,960 983,403 
Maintenance — -_-2--- 13,922 15,177 197,597 178,330 
Depréciation —....-.--- 32,775 31,394 ‘ 343,867 
*Fed. income taxes__-- 33,979 13,102 286,986 135,530 
Other taxes —-..-.--<-- 25,683 25,954 311,124 277,399 
737,393 
Net oper. revenues. _-— $45,700 $59,011 $727,023 $737,3 
Other fosomee (met) ___- *3,382 3,109 ¥711,404 15,127 
Balance tig = “$42,318 $62,120 $715;619 $752,520 
Interest & amortization 31,508 31,429 376,026 374,813 
: 7 
‘Balance -__-. : $10,810 $30,690 $339,593 $377,70 
Debenture dividend requirements__-_----. iw 149,115 149,115 
592 
inate 82S oes itt eb Sse eee x $190,478 $228, 
Preferred dividend requirements__-.---- 3 60,000 oe 
Balance for common stock and surplus--_-- $130,478 $168,592 


ms s for 1942 Federal income’ (normal and “surtax) and *excess 
RE veghrer are based upon the 1941 Revenue Act plus an added 
provision of approximately $130,000 for additional taxes which may be 
required tinder the proposed 1942 ‘Reventie Act. This additional amount 
is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income .taxes include .provision for 
estimated excess profits taxes of $125,093.37 for the 12 months ending 
June 30, -1942 - -1941—-$3;836.63). For -comparative .-purposes Fedéral 
income and excess profits taxes for each month of 1941 -have. been 
restated to give effect to the Revenue. Act enacted in September, 1941. 
‘ Sheet, June 30 
He? tive Balance eet, 
ee 1942 1941 








Total plant and other investments__------~~-- $15,707,208 -$15,280,033 
Cash ee ed Sa mineeeseeeiarnn = tom 241,014 386,602, 
eh MONOUEE <irns—— 3-2 16,672 20,557 
Warrants receivable - CabeeansOReeeTen = ERT : 995 1,241 
Accounts receivable, including instalment ac- 
wounts, less -reserve____.-.-------=--------- 278,054 294,233, 
Materials and supplies_—__—.-~~-- ---------+--- 191,441 200,247 
Prepayments >_> ..-_- -------------------=------ - 20,777 19,096 
Wnamortized debt discount and expense___---- 201,719 217,285 
Other deferred debits___._-..----------~------ 10,728 5,684 
BR RRS AER i Pg aeee ae ee pe ea he aati $16,668,609 $16,424,978 
Tetel capital (RY giles RE co pag Set gn $6,037,355 $6,037,355 
-Total long-term. .debt__..--~.----.---+-----=-- 7,330,000 7,330,000 
Accounts payable -__.-_------_-------------- 94,656 87,381 
Customers’ deposits __-_-_-_---~-----------—— S8,274 54,525 
eee meee co. LS cotta 393,301 182,367 
Salen inipisie. Sees "gare 
Other current liabilities__._____.____------+-- e 5, 
Weterred eredits _-_ =. eee 38,987 1,302 
r Bets gs tk ie ee et 1,054,090 . 1,186,371 
-Reserve for uty and damage claims.-—_--__ . %0,592 .. 53,655 
ed su =i SuSE Loe ene afer epee - 1,920,263 , 1,410,908 
. Tey ae ea Seo Eee Seed -$16;668;609 . $16,424,978 


$849 105 $12,257;235 + $5,744,096" 


A provision of $500,000 was. 














.Year-Ended June 30— 1942 1941 
oQpenating.gevenues ----...........-..-...... $590,603 $559,705 
8 pt labelled 4 an ES Rea eae pete aN 237,248 209,140 
SO eS pee, SG ee es Sh pe ae, ee 23,730 19,977 
Taxes .{including imcome taxes)... ____ ___. 92,683 104,010 
Provision for retirements and replacements___ 47,184 47,1867 

Net -aperating . vevemues._._.........-..... $189,758 $179,390 
Non-operating imeome —........_..._.._ _ -- 540 540 

RU I a $190,298 $179,930 
Total »interest deductions._._........._._._ 52,199 56,473 
Amortization -of-debt discount and expense____ 14,309 8,550 

Ce a  o ecicbl ietn $123,789 $114,907 
Se re ae i lide ec. ieee 18,700 

Remainder of met income___....___.__.__._ $123,789 $96,207 


—WV. 154, p. 1007. 


Seaboard Air Line Railway—Reconstruction Financing 
and Guaranty— 


The ICC on Aug. 17 approved the aid by the Reconstruction Fiaance 
Corporation “in ‘financing the purchase of railroad equipment by the 
receivers ol the company through the -purchase, or purchase and 
guaranty, or guaranty, of not exceeding $2,280,000 of equipment trust 
certificates. 

At the same time the ICC authorized the company to assume obliga- 
tion and liability in respect of not exceeding $2,280,000 of equipment 
trust certificates; series LL, to be issued by the Girard Trust Co., ‘as 
trustee, and sold at par and accrued dividends to the RFC in connec- 
tion -with “the «procurement of certain equipment.- 


Earnings For July and Year To Date 


July— 1942 1941 1940 1939 
Gross. from railwey____ . $9,092,474 $5,064,943 $3,285,957 $3)035,981 


Net from railway~_--_-_-~ 3,950,217 1,375,344 222,943 208 549 

Net«<ry: oper. income___ 3,208 .440 1,016,451 *15,934 *9,098 
FromJan.1— 

Gross from.railway.... 57,482,890 36,536,486 28,149,028 25,869,981 

Net from railway ___-~- 21,547,481 9,500,018 5,158,075 4,610,232 

Net ry. oper. income__- 16,485,264 6,036,665 2,162,699 1,663,530 


*Deficit—V. 156, p. 614. 


Sears, Roebuck & ‘Co.—New President Elected, Etc.— 


Arthur S. Barrows, Vice-President in charge of the company’s Pacific 
Coast Division, has been elected President to succeed the late Thomas 
J. Carney. General Robert E. Wood, who has been serving as Acting 
President since Mr. Carney’s death, will continue as Chairman of the 
board of: directors. 

Ralph.J. Demotte, Treasurer, has been elected a director. —V. 156, 
p. 518. 


Earnings, 24 Weeks Ended July 16 


1942 1941 
Consolidated sales ____.___.__.________._--~.$383,192,786 $392,584,681 
Net income after all charges and taxes_______ 11,075,524 10,892,806 
Earns. per share on 5,777,499 shs. of common $1.92 $1.90 


Provision for income and excess profits taxes of $29,352,528 has been 
made.by estimating the income for the entire fiscal year and using the 
rates of the proposed House revenue bill. A total of $5,200,000 was also 
transferred to the reserve for contingencies. For the 1941 period, a 
total of $2,000,000 was transferred to contingency reserves. Revised 
figure, after’ certain adjustments.—V. 156, p. 518. 


Securities Corporation General—Statement of Income 





Six Months Ended June 30— 1942 1941 
SE A occas Sitios ener stien gb ah ie ae Sth ethsehinepeiai theo $35,801 $39,262 
ES FE onde cin Magli pl Mahalia Set aa a 10,130 9,380 
Interest ‘on: Bank loans___-.__..._.........__- 748 748 
. Net. income before .provision for Federal taxes 

Tp ge te ager at le NRE EI ct Rb AI $24,923 $29,134 


Note——-For the six months ended June 30, 1941, net profits on sales 
of investments -(on restated basis) amounted to $803, which was cred- 
ited «directly to ,earned ‘surplus. There were no sales of securities 
during the .six ended.June 30, 1942. 

No provision has been made for ‘Federal tases on income pending 
enactment of ‘the ‘Revenue Act of 1942. Based on the p Act a 
tax of approximately $4,000 is indicated in respect to the six months 
ended June 30, 1942. 

Balance Sheet, As of June 30, 1942 

Assets—Total investments (at quoted market prices $923,030), 
$1,108,669; ‘cash in banks, $42,144; dividends. .and accrued interest 
receivable, $20,238; accounts receivable, $1,226: prepaid taxes and 
expenses, $923; funds in -closed banks (less reserve $2,500), $666; 
furniture and fixtures, $35; total, $1,174,900. é 

Liabilities—Demand loans payable to bank, $85,000; accounts pay- 
able and. accrued expenses, $2,145; $7 cumulative preferred stock (par 
$100) ,..$184,300; $6 cumulative preferred stock (par $100), $473,100; 
common -stock (‘par $1), $272,500; capital surplus, $95,443; earned 
surplus since July 31, 1940, $62,413; total, $1,174;900.—V. 155, p. 1022. 


Shenango Valley Water Co.—Bonds Called— 


“A total of $7,000 of first mortgage 4°. ‘bonds, series B, due Oct. 1, 
1961, have been called for redemption as of Sept. 26, 1942, at 103 and 
interest. Payment:will be made at ‘the First Portland National Bank, 
trustee, Portland, Me.—V. 155, p. 2463. 


Sherritt Gorden Mines Ltd.— Earnings— 
‘3 Mos: Bnd. June 30-— 1942 1941 1940 











Net ‘return from metal ‘sales_______ $889,648 $941,582 $886,525 
Devel., oper..& admin. costs_____-_~ 725,269 671,105 675,577 
Operating - profit ...---_______- $164,379 $270,476 $210,948 
Non-operating revenue —____--_- - 3,455 10,119 1,866 
Ee p< ent aaa $167,835 $280,596 $212,814 
Provision for; taxes_—-____-__..___- 10,000 28,750 7,900 
Realized profit before write-offs $157,835 $251,846 $204,914 


«(Nete-——Capital. expenditures in 1942 amounted to .$89,817.—V. 154, 
p. 2099. : 


- Sierra Pacific Power Co.—Earnings— 
- “Period Ended July 31— § 1942--Month—-1941 1942—12 Mos.—1941 


Operating revenues_-—__ $218,543 $221,402 $2,585,374 $2,407,468 
Gross inc. after retire. 

reserve accruals___--- 47,428 69,651 679,576 833,377 
Net*income —__-_______ 39,274 60,743 579,103 725,400 


, (Note—If during the 12 months ended July 31, 1942, taxes had been 
computed .in.accordance with the provisions of the proposed 1942 
Revenue. Act,.as passed by the House July 20, 1942, with its provision 
for.a 45‘. income-and surtax rate and a 90% excess profits tax rate, 
the ‘net earnings would be less by approximately $100,000.—V. 156, 
p. 518. 


| Silver King Coalition Mines Co.—Earnings— 
Period End. June 30— 1942--3.Mos.—1941 | 1942—12 Mos.—1941 


*Net.,.profit. --.__--._- $55,394 $120,112 $306,798 $463,702 
Earn. per:sh. on 1,220,- 
467. shs. com. steck $0.05 $0.10 $0.25 $0.38 


*After. Federal income taxes and depreciation but before depletion. 


Nete—For 1942 Federal income taxes are estimated under the 1941 
law.. The proposed. increase in rate to 45‘. would .reduce the profit 
ane .6°cents per share leaving net of 4 cents for the quarter.—V. 155, 
p. 20124. 


'Sloss-Sheffield Steel & Iron Co.—Smaller Div.— 


The directors have declared a dividend of $1 per share on the 
comnion ‘stock, payable Sept. 21 to holders of record Sept. 11. Dis- 
OT “61.50 were ‘made on Mar. 21 and June 20, last, and in 


__ tributions 
. each ofsthe four -quarters:of 1941 (see V. 154, p. 1496).—V. 155, p. 1846. 





Sioux City Service Co.—Earnings— 











12 Mos. End. June 30— 1942 1941 
Operating revenues, railway and bus... ($536,338 $479,513 
OO | Chiwanleh oe en a ee 294,089 280,433 
SSO en eee or eee 73,908 70,854 
Provision for depreciation__.___~-_________=__ 70,192 50,508 
ee em hats ARIAS apm Ge Te ae OBOE rie See 38,099 29,051 

Net earnings from operations... ...... $60,050 $48,669 
Otley -dnecdin Nee) co. ss ea Dr936 2,622 

ees ree EE eS Er ae 259,114 $51,291 
Interest on long-term debt__-_...._ 30,535 44,083 
Amortization of debt discount and expense_____ 1,424 2,056 

SOD AD ee rae ee ee $27,154 $5,152 
-—V. 155, p. 1022. 

Sladen Malartic Mines, Ltd.—Earnings, Etc.— 

1942 1942 1941 
2nd lst 4th 

Period— ‘Quarter Quarter Quarter 
ee 8 SEE i TD 7 eae fr 64,639 65,230 
I had iii ni hs inn $299,619 $300,383 $245,960 
“Operating cost per ton_.._.._.___ $2.85 $2.95. $2.68 
tOperating profit -........ 1. 115,078 111,094 70,503 


Net -current esests_....-...____. 431,278 360,644 254,476 
“Includes shaft sinking. fEx reserve for taxes.—V. 155, p. 367. 


Seuth Carolina Electric & Gas Co.—Merger and Re- 
capitalization Proposed—See General Gas & Electric 
Corp.—V. 156, p. 518. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. June 30— § 1942—-Month—1941 1942—6'Mos.—1941 


Operating revenues ___ $8,406,052 $7,280;043 $49,207, ‘$42,906,021 
Uncollect. oper. rev.___ 28,539 26,817 164, 160,128 
Operating expenses _._ 5,624,488 4,812,018 32,195,455 27,579,401 
Operating taxes __.___ 1,419,598 1,222,689 8,729,683 7/529,921 





Net oper. income... ‘$1,333,427 $1,218,519 $8,116,990 $7,636,571 
Net income —_..._____ 1,070,493 928,523 6,594,485 5,972,907 


Southern California Edison Co., Ltd.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
Total oper. revenue____ $12,805,258 sae ‘$50,995,993 ‘$47,140,247 
6 





Production expense ___ 741,981 682 3,021,638 2,931,083 
Transmission expense__ 249,657 182,652 852,893 TT8,487 
Distribution expense___ 628,043 620,269 2,520,881 2,698,346 
Commercial expense __ 612,481 659,385 2,654,223 2,707,198 
Admin. & gen. expense_ 660,691 606,929 2,566,137 2,263/298 
Taxes (other than Fed. 

income taxes) _.____ 1,580,204 1,455,841 6,352,082 6,010,933 
Prov. for depreciation__ 2,112,868 1,877,836 8,414,339 7,778,141 
Rent for lease of oper. 

prop. (Vernom) _____ 74,796 73,269 283,218 290,245 

Net oper. revenue____ $6,144,538 $5,270,960 $24,330,582 $21,682,517 
Net non-oper. revenue_ 142,421 97,363 515,896 1,003,632 





Net earnings ___-__-_- 
Interest & amort. of 


$6,286,959 $5,368,323 $24,846,478 $22,686,148 














debt discount  ______ 1,798,907 1,423,188 6,120,632 8,875,737 
Net income —________ $4,488,052 $3,945,135 $18,725,846 $13,810,411 
Prov. for Federal inc. 
CRIED siktiren 2,142,933 1,085,001 17,214,275 1,460,988 
Net income —__-___.-. $2,345,119 ‘$2,860,134 $11,511,571 $12,349,422 
Preferred dividends ____ 1,256,423 1,256,340 5,063,627 5,063,602 
Balance ............ $1,088,695 $1,603,794 $6,447,944 $7,285,730 
Common dividends ___ 1,193,640 1,193,675 5,568,874 . 5,569,009 
Remainder ___.__.___ *$104,944 $410,120 $879,069 $1,716,72 
Earn. per com. share__ $0.34 $0.51 $2.02 $2.30 
*Deficit. 


‘Note—Federal taxes on income for 1942 are estimated on basis of 
pending tax legislation.—V. 155, p. .2014. 


Southern Colerado Power Co.—Earnings— 


12 Months Ended June 30— 1942 1941 
Operating reventies _.........--.._.__-.._____ $2,548,524 $2,413,007 
Net operating imeome _--...... ~~~ 2. LL 738, 691,413 
oe MERE ies Sob REL SS Tee aha dea a ae 284,386 243,870 


“After deductions for all interest charges, amortization of debt dis- 
count and expenses, €tc. 


Note—The above figures include provision for Federal income tax for 
the six months’ period ended June 30, 1942, in accordance ‘with the. 
Revenue Act of 1941. If the pending 1942 tax bill is enacted in the 
form in which it was passed recently by the House of Representatives, 
the provision required for Federal income tax for the six months ended 
June 30, 1942, would be increased approximately $19,000, and net 
income for the six months’ and 12 months’ periods ended June 30, 
1942, would be reduced by $19,000 in each period. No provision for 
Federal excess profits tax has been made as it is estimated no such 
tax will be due.—V. 156, p. 262. 


Southern Natural Gas Co.—Bonds Called— 


A total of $108,000 first mortgage pipe line sinking fund bonds, 3%4% 
series due 1956, have been called for redemption as of Oct. 1, 1942, 
at 102% and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., corporate trustee, 70 Broadway, N. Y. City.— 
V. 155, p. 2190. 


Seuthern Pacific Co. — Earnings of Transportation 








System— 
Period End. July 31— 1942--Month—1941 1942—-7 Mos.—1941 
$ $ Ss $ 
Ry. operat. revenues_._. 41,320,174 26,432,845 242,286,783 160,;216)669 
Maint. of way & struc. 3,584,072 2,398,;206 (22;505,093 24,883,180 
Maint. of equipment. __ 5,869,837 4,082,830 37,305,019 26,027,082 
Traffic expenses ______ 571,451 506,661 3,837,441 3,596 
Transportation expenses 11,407,478 8,727,191 74,000,671 55,791,632 
Miscell. ‘expenses ____- 772.349 469,488 4,573,577 2,740,101 
General expenses ____- 966,336 811,636 6,463,379 5,060,790 
Transp. for invest.____ dicta accede | a eekiowe: Cr6,501 
Net revenue from ry. 
operations _____ _.. 18,148,651 9,439,131 93,601,603 52,123,851 
Ry. tax accruals_______ 8,124,305 1,661,683 37,136,758 11,079,712 
Equip. rents (net) (Dr) 1,512,469 1,402,396 10,086,102 7,731,933 
Jt. facil. rents (met) (Dr) 107,734 66,014 591,934 404,616 
Net ry. oper. income 8,404,142 6,309,038 45,786,809 32,907,390 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items.- 


Earnings of Company Only 


July—- 1942 1941 1940 1939 
Gross from railway__-- $32,052,292 $21,442,885 $14,895,591 $14,610,926 
Net from railway-_---- 13,405,306 8,038,245 4,058,863 4,358,836 
Net ry. oper. income... 6,252,265 5,521,647 1,915,905 2,253,480 

From Jan. 1— 

Gross from railway... 190,909,185 123,794,948 94,783,524 90,235,056 
Net from railway. ---- 70;969,770 +41,235;702 23,019,289 22,742,704 
Net ry. oper. income___ 35,215,789 26,287,402 9,163,917 9,405,825 


—V. 156, p. 438. 


Southern Ry.—Earnings— 


Period— Week Ended Aug.14 —Jan. 1 to Aug. 14—~ 
1942 1941 1942 1941 
$ $ $ 
3,694,607 156,782,059 108,687,820 


$s 
Gross earnings ___. ~~ 5,703,960 


—V. 156, p. 615, 
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Southern Pacific SS. Lines—Earnings— 


July— 1942 1941 
Gross from railway. $1,471 $48,275 
Net from railway "1,175 *260,619 
Net ry. oper. income *1,279 *268,601 

From Jan. 1— 

Gross from railway 

Net from railway 

Net ry. oper. income... 
*Deficit.—V. 156, p. 438. 


1939 
$557,852 
16,563 
7il 


1940 
$798,283 
54,956 
27,091 


4,152,266 
295,166 
181,442 


4,469,994 
413,645 
242,480 


5,330,808 
405,431 
227,818 


2,080 
*119,101 
*121,407 


Southwesiern Bell Telephone Co.—Earnings— 
1942—-12 Mos.—-1941 
$ $ 


Period End. June 30 1942—3 Mos.—1941 
$ 


26,904,4831 112,500,714 
12,924,124 16,721,047 72,367,448 » ‘ 
*5,594,163 5,204,186 *20,587,813 17,452,282 
4,935,639 4,979, 250 19, 545, 453 20,514,024 

80,735 Dr88.717 Dr76,472 Dr23,058 
“4,890, 533 20,490,966 
776,241 3,042,448 

F ; 4,114,292 *16,191,749 17,448,518 

ats Sage 3,892 3,892,500 15,570,000 15,570,000 
Balance ; *263,029:- 221,792 “621,749 1,878,518 

*Federal tamen for 1942 have been accrued at rates imposed by the 

1941 Revenue Act which are still in effect. Heavy increases in these 

rates applicable to 1942 are under consideration by Congress. Thus 

net income shown herein for the periods ending June 30, 1942 is, to 
the extent that taxes are retroactively increased, higher than it ulti- 
mately will prove to have been. fIncludes approximately $71,000 and 

$291,000 for the 3 months and 12 months periods ending June 30, 

1942, respectively, subject to refund in whole or in part in event of 

adverse rate decisions. 

Note-—Certain 1940 and 1941 tax and other major retroactive items, 
included in the accounts when encountered, have been distributed to 

the periods to which they are applicable —V. 156, p. 167. 


Sparks-Withington Co.—Resumes Dividend— 


The directors on Aug. 21 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Sept. 15 to holders of 
record Sept. 5. This is the first dividend on this issue since 1931, 
when a total of 75 cemts per share was paid.—V. 155, p. 926. 


Spencer Trask Fund, Inc.—1215-Cent Dividend— 


» A dividend of 12% cents per share has been declared on the com- 
mor stock, par $1, payable Sept. 15 to holders of record Sept. 4. A 
Similar distribution was made on June 15, last, as compared with 15 
cents per share in preceding quarters.—V. 155, p. 2099. 


Operating revenues + 29,453,926 
Operating expenses 


Taxes r 





income - 
inet) 


Net oper. 
Other income 


“19, 468,981 
3,277,232 


5,016,374 
860,845 
*4,155,529 
,500 


Total income 
Interest deductions 


Net income 








Spokane International RR.—Earnings— 


July — 1942 1941 
Gross from railway_- $173,675 $101,259 
Net from railway 95,104 44,780 
Net ry. oper. income___ 27,660 33,984 

From Jan. 1— 

Gross from railway____ 754,682 538,253 
Net from railway_--- 323,563 166,391 
Net ry. oper. income__-_ 179,983 101,279 
—V. 156, p. 438. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system fer the week ended Aug. 22, 1942, 
totaled 161,732,000 kwh., as compared with 148,159,000 kwh. for the 
corresponding week last year, an increase of 9.2‘, .—V. 156, p. 701. 


(L. 8.) Starrett Co. 


Years End. June 30— 
Sales 
Cost of sales SSS 
Selling and general expenses_____ is ia dinpiabici Seis 
Additional compensation to employees_______ ~~ 


cperating prorit _.... > 
Income from securities_ wh See 
Net gain from plant items ‘sold or “serapped _ 
Other income’ __ 


1939 
$71,309 
18,461 
9,434 


1940 
$74,590 
27,604 
18,071 


445,234 
97,044 
36,652 


434,384 
76,312 
31,444 


—Annual Report— 


1942 
$9,903,446 
4,259,810 
790,455 
250,816 177,383 


$4,602,365 $2,053,785 
2,691 3,707 
9,029 Lyne Ling 
2,733 


1,019 
$2,060,226 
101,329 


1941 
$5,917,572 
3,001,374 
685,030 








Total income 
Other charges : 
Reserve for U. S. income taxes__ 
Reserve for excess profits tax : 
Reserve for additional U. S. Income and excess 
profits taxes anticipated under new tax law _ 


910,900 





Net income for the year___--.- ¥ 
Addition to reserve for contingencies__ 200,000 
$847,997 

84,371 


$932,367 
115,560 


$816,808 
660,146 


$156,662 
774,544 





Net income —__-__-- Se TS , $1,024,335 
Operating surplus credits__ ecuti. 55,683 


Totai surplus —_.- eat eee ee $1,080,018 
Operating surplus charges_ = hk eo? i 


$1,080,018 
403,422 








Net increase in Creer surplus 
Dividends declared __-._ 





$676,595 
931,206 


$1,607,801 


Net increase in operating surplus__.___ 
Operating surplus (at beginning of year). 





Operating surplus (at end of year)_ 
Earnings per share_.___-__ __ sth ‘ $7.32 
Comparative Condensed etenin Sheet, June 30 

Assets— 1942 
Cash ‘demand deposits and currency) $1,381,866 
U. S. Treasury tax anticipation notes (at cost) _ 1,200,820 
U. 8. bonds and Treasury notes (at cost)_ 131,703 
Accounts receivable —__--. , ae 1,170,342 
Inventories 3,450,013 
Deposit in Canadian bank ‘(at vu. s. equivalent) 7,549 
Miscellaneous accounts receivable _-- 4,380 
Miscellaneous securities ‘at cost)____ ie 13,500 
Land and buildings (less deprec. & amort.) 619,668 
Machinery and equipment inet) 1,290,438 
Deferred charges —_.._.--.--.-- 27,264 


$931,206 
$7.14 


1941 
$1,304,647 





Total $9,297,543 $5,937,068 


’ Liabilities— 

Accounts payable and accrued expenses 
Accrued. Federal, State and town taxes 
Reserve for contingencies__-_- : 
Capital stock and surplus__.-. 


Total oe ak he ESS SIG a : ------- @izeieee 
—V. 155, p. 2014. 


Staten Island Rapid Transit Ry.—Earnings— 


July — 1942 1941 1940 
Gross from railway_-__- $214,019 $149,432 $139,043 
Net from railway _- 64,000 19,541 17,350 
Net ry. oper. income._-_ 27,116 "13,189 *12,579 

Prom Jan. 1— 

Gross from railway_-_-_- 1,320,807 1,019,652 

Net from railway __- 301,114 130,488 

Net ry. oper. income__-_ 41,010 *108,117 
*Deficit.—V. 156, p. 438. 


Stiliwater Worsted Mills, Harrisville, R. I—To Change 


Name—To Organize New Company— 


A.stetement. issued -by.this-company states, in part:.. “In the near 
future the present’ company will change its corporate name to Har- 


$401,206 
3,607,112 
250,000 
5,039,224 


$278,484 
1,095,955 
200,000 
4,362,629 





$5,937,068 


* 160,548 


risville Combing Co., and. will sell those of its plants engaged in the 
manufacture of worsted yarn and worsted cloth to a new corporation, 
which has just been formed under the name of Stillwater Worsted 
Mills, Inc. This new corporation will ergage in the manufacture of 
worsted yarn and worsted cloth, and will sell its products through 
Stillwater Sales Co., which it will also acquire. The new company will 
have an option to acquire the wool combing plant of the old com- 
pany at a future time. 

“The officers of the new company will be: Marcus Thompson, 
President; William H. Reid, First Vice-President; William J. Gibbons, 
Second Vice-President, and Elmer C. Mowry, Secretary and Treasurer. 

“The manufacture of wool tops will be carried on by the old com- 
pany, and Austin T. Levy will continue as its President and Treasurer. 

“The -business now carried on by this company was founded in 1909, 
and began its career at Greenville, R. I., as a smail weaving and 
finishing mill. Im 1912 the business was moved to Harrisville, R. I. 
Subsequently mills were acquired and built at Ashaway, Greenville, 
Mapleville, Washington, Nasonville, and Glendale, R. I.; East Wood- 
stock, Conn.; Augusta Spring, Craigsville and Goshen, Va. As the 
growth of the business required, facilities for top making and yarn 
making were provided: The company’s present employees number 
1800.""—V. 143, p. 3163. 


Sterling Products, Inc. (& Subs.)—Earnings— 

Period End. June 30— 1942-3 Mos.—-t1941 1942-—-6 Mos.—+1941 
Profit after all charges 

but before Fed. taxes 
Ped. & frgn. inc. & exc. 

prof. taxes ‘est.)_.__ 


$3,056,195 $3,322,272 $8,148,202 $8,414,367 


*2,232,416 1,427,470 *4,656,613 3,661,386 





$1,894,802 $3,491,589 $4,752,981 


Net profit $823,779 
$1.99 $2.73 


Earnings per common share 

*Including $600,000 reserve for anticipated higher taxes 
amount $330,000 applicable to the first quarter) for the quarter and 
$800,000 for the six months. tRevised.—-V. 156, p, 518. 


(The) Stuyvesant (Grand Rapids, Mich.) — Bonds 


Called— 

Albert H. Martin, mortgagor, has notified the Michigan Trust Co., 
trustee, Grand Rapids, Mich., of his election to redeem all of the 
outstanding first mortgage real estate bonds dated April 1, 1930, on 
Sept. 1, 1942, at 103 and interest. Payment will be made at the office 
of the trustee. ~ 


Sylvania Electric Products, Inc.—Co-Transfer Agent— 


The Central Hanover Bank & Trust Co. has been appointed co- 
transfer agent for 740,000 shares of common stock, no par value— 
V. 156, p. 702. 


Talon, Inc.—Dividend Again Decreased— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable Sept. 15 to holders of record Aug. 24. 
This compares with 30 cents paid on June 15, last, and 60 cents in 
preceding quarters. In addition, the company disbursed an extra 
cash dividend of $1.60 per share and a dividend of $1 per share in 
4’< pref. stock, par $10, on Dec. 15, 1941.—V. 155, p. 2101. 


Tampa Electric Co.—Earnings— 


Period Ended July 31— 1942-—Month—1941 
Operating revenues___ $533,450 $469,111 
Cmeretiems 2365.5 see 238,875 190,257 
Maintenance aa 30,129 25,306 
Federal inc. and excess 

profits taxes ; 88,156 

44,814 


1942—-12 Mos.—1941 
$6,323,231 $5,526,281 
2,637,155 2,114,964 
304,631 274,150 


1,138,696 
526,805 


726,448 
467,466 


78,883 
Other taxes 42,070 








Utility oper. inc. bef. 
retire. res. accruals $131,476 
Other income, net ___-- 169 
Gross inc. bef. retire- 
ment res. accruals_ 
Retire. reserve accruals 


$1,715,944 
1,934 


$1,943,252 
3,359 


$132,595 
398 





$1,946,612 
430,000 


$1,516,612 
11,370 


$1,505,242 
70,000 
1,141,704 


$1,717,878 
35,833 35,833 430,000 


$95,812 $97,160 $1,287,878 
715 680 8,108 


$1,279,770 
70,000 
1,046,074 


$131,645 $132,994 





Gross income 
Income deductions --_ .. 





Net income $95,097 
Dividends declared on preferred stock 
Dividends declaréd on common stock____._____ 
—V. 156, p. 702. 


10950 Longview Avenue, Detroit, Mich.—Bonds Called 


All of the outstanding first bonds dated Sept. 1, 1927, 
have been called for redemption as of pt. 1, 1942, at par and inter- 
est. Payment will be made at the Detroit Trust Co., trustee, 201 West 
Fort St., Detroit, Mich... 


Tennessee Central Ry.—Earnings— 
July— 1942 1941 
Gross from railway _-_. $255,300 
Net from railway . 66,566 ‘ 
Net ry. oper. income___ 31,996 20,389 


From Jan. 1— 
Gross from railway --__-~ 1,685,037 1,511,797 
487,351 363,924 


Net from railway. ----. 
Net ry. oper. income __- 255,763 166,380 


—V. 156, p. 438. 


Texas Gulf Producing Co.—Earnings— 


3 Mos. Ended 6 Mos. End. June 30 
Mar. 31,'42 June 30,'42 1942 *1941 


1940 
$207,097 
46,356 


2,266,133 
538,471 
262,368 


Period— 

Gross inc. from oper- 
ations ‘crude oil and 
gas produced, oil and 
gas royalties) 

Prod. exp., maintenance 
and repairs 

Gen. and admin. exp._- 

Taxes—other than Fed. 
ine. and excess prof- 
its taxes 


$836,198 


132.284 
135,079 


$541,078 $466,713 $1,007,791 - 


102,911 
49,692 


224,299 
106,088 


121,388 
56,397 


73,153 56,639 
$604,251 
22,907 


$627,158 
91,839 
184,305 
114,381 


24,000 48,000 7,500 


Net income $81,823 +$188,633 $84,309 


*As revised. tEquivalent to 21 cents in 1942 and 10 cents in 1941 
per share on 888,150 shares of capital stock. 


Balance Sheet, June 30, 1912 


Assets—Cash on hand and in banks, $377,485; working funds, $250; 
note receivable and accrued interest, $13,032; accounts receivable, 
$151,967; inventories, $156,087; lease, district and miscellaneous equip- 
ment (less reserve for depreciation, $2,406,433), $1,114,121; producing 
leaseholds and intangible development costs (less reserve for deple- 
tion, $4,178,152), $2,656,428; non-producing leasehoids, royalties, etc., 
$372,024; incomplete plant construction, $52,588; other assets and 
deferred charges, $66,170; total, $4,960,154. 


Liabilities—Note payable to the Guaranty Trust Company of New 
York, $79,000; accounts payable, $46,158; accrued interest payable, 
$99; accrued salaries and wages, $13,001; accrued employees war bond 
purchases, $1,514; accrued royalties payable, $10,627;. accrued taxes— 
other than Federal income and excess profits taxes, $28,296; reserve 
for estimated Federal. income and excess profits. taxes—current year, 
$48,000; reserve for contingencies, $4,315; common stock (888,150 no 
par shares), $633,859; dividend credits outstanding, $1,456; earned 
surplus, $4,093,828; total, $2,960,154.—-V. 156, p: 615. 


38,868 34,285 





$512,196 
21,401 


$533,597 
136,441 
173,151 
132,196 


$279,827 
12,692 


$292,519 
43,022 
85,351 
58,323 


$324,425 
10,215 


Profit from operations 
Non-oper. income 





$334,639 
48,818 
98,953 
56,059 


24,000 


Total income - 
Non-oper. expenses_-___ 
Depletion of cost 
Depreciation 
Prov. for Fed. inc. and 

excess profits taxes__ 





fof which 


’ Oil income (barrels) _.- 


Texas & New Orleans RR.—Earnings— 


July— 1942 1941 
Gross from railway... $9,266,412 $4,941,685 
Net from railway 4,744,521 1,661,507 
Net ry. oper. income_.. 2,153,157 1,055,993 

From Jan. 1— 

Gross from railway_- 31,951,726 
Net from railway 10,474,504 
Net ry. oper. income__-- 6,377,508 
—V. 156, p. 438. 


1939 
$3,225,639 
596,746 
99,673 


1940 
$3,399,412 
544,305 
33,262 


25,270,963 
5,677,832 
1,757,382 


24,057,767 
5,521,244 
1,862,190 


51,375,518 
22,750,934 
10,692,428 


Texas & Pacific Ry.—Earnings— 


Period End. July 31— 1942—-Month—-1941 1942-—-7 Mos.—-1941 
Operating revenues __. $4,905,724 $2,643,353 $25,801,325 $17,410,970 
Operating expenses —__ 2,526,538 1,765,194 15,999,874 11,668,096 
Railway tax accruals __ 1,116,242 258,187 3,560,893 1,499,322 
Equip. rentals (net) _—- 125,456 125,391 754,701 656,540 
Jt. facft. rentals inet) Cri,472 Cr7,410 Cri7,604 Cri5,146 
$1,138,960 $501,991 $5,503,461 $3,602,158 

37,961 34,802 294,246 251,806 


$1,176,921 $3,853,964 
2,951 29,673 


Net ry. oper. income _ 
Other income -. 





$5,797,707 
28,911 


$536,793 
3,943 


Total income —__- ~~ 
Misc. deductions 





Income available for 
fixed charges .._.. $1,173,970 $532,850 $5,768,796 
Fixed charges -— ; 317,633 320,759 2,234,793 


$212,091 $3,534,003 


$3,824,291 
2,248,083 


$1,576,208 








Net income $856,337 


—V. 156, p. 349. 


Texas Power & Light Co.—Earnings— 


Period End. July 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues _.. $1,061,881 $1,025,357 $12,291,256 $11,598,528 
Operating expenses _ 441,101 5,368,971 4 234 
+Federal taxes 122,006 1,313,015 
Other taxes 66,186 739,507 
Prop. retire. res. appro. 100,000 1,200,000 
Amort. of limited-term 

551 7,963 


investments 
Net. oper. revenues___ $332,037 $3,661,800 $4,230,246 
Other income (net) —__- 1,179 20,911 19,895 


$333,216 
170,417 
10,000 
13,970 


$138,829 
‘stocks_ ARE 





$327,397 
139 





$4,250,141 
2,045,000 
120,000 
90,736 


$1,994,405 
865,050 


$327,536 
170,417 
10,000 
6,997 


$3,682,711 
2,045,000 
120,000 
115,460 
$1,402,251 
865,050 


Balange <...... ne ee x $537,201 $1, 129.355 

*Includes provisions lor ‘Federal taxes of $27,936 for the current 
month and $110,939 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, 
p. 438. 


Gross income 
Int. on mtge bonds__._ 
Int. on deb. bonds____— 
Other int. & deduct... 








Net income __. 


‘ $140,122 
Divs. applic. to pfd. ae os, 





Third Avenue Transit Corp.—Earnings of System— 


Month of July— 1942 1941 1940 1939 
Operating revenues... $1,479,120 $1,217,895 $1,207,419 $1,204,155 
Operating expenses___. 1,080,840 939,367 910,994 912,495 

$398,280 $278,529 $296,425 $291,660 
190,685 154,258 149,691 156,325 
$135,334 


24,615 


$124, 270 
$159,949 


18,331 
$142,602 
221,669 
$61,720 





Net oper. revenue_._ 
Taxes. ..-- ; 








$146,734 
17,996 


$164,730 
217,099 


$52,369 


$207,595 


Operating income __- 
= 18,085 


Non-oper. income __. 





Gross income 


Deductions —-_-_. 213,993 


$71,391 





I SD oie at cin *$17,330 


*Profit.—V. 156, “p. 87. 


Time, Inc.—Interim Dividend of 50 Cents— 


An interini dividend of 50 cents per share has been declared on the 
common stock, par $1, payable Sept. 10 to holders of record Sept. 4. 
A similar distribution was made on this issue on March 10 and 
June 10, last. Prior to the four-for-one. split-up, the following payments 
were made during. 1941 on the old no par value common s : 
March 12, $2.25; Jume 10 and Sept. 10, $2 each; and Dec. 10, $3.75. 
—vV. 155, p. 2101. 


Tip Top Tailors, Ltd.—To Halve Dividend— 


Pres. R. Dunkleman, in a letter to stockholders, on Aug. 18 advised 
stockholders that the next dividend on the common stock, payable 
Oct. 1, will amount to 74% cents per share, as compared with 15 cents 
previously disbursed each quarter. 

Mr. Dunkleman stated that earnings for the first six months of the 
year have been in excess of those for the same period last year but 
because of increased taxation effective July 1, it has been deemed 
advisable to reduce the dividend rate on the common stock for the 
fime being. The dividend policy was also infiuenced by the fact that 
under wartime conditions it has been necessary to carry much larger 
inventories than formerly.—V. 145, p. 4130. 


Todd Shipyards Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Sept. 15 to holders of record 
Sept. 1. A similar distribution was made on June 15, last, as com- 
pared with $1.50 om March 16, 1942. During 1941 the following pay- 
ments were made: March 15 and June 16, $1.50 each; Sept. 15, $2, 
and Dec. 15, $3.—V. 155, p. 2374. 


Transamerica Corp.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 
*Net profit . (Est.)$3,800,000 §$3,506,492 $2,870,000 
Earnings per share paniaieaal $0.38 $0.34 $0.27 


*After charges, minority interest and provision for estimated taxes. 
$Exclusive of $273,508 net profit realized on the sale of common stock 
of the Bank of America National Trust and Savings Association.— 
Vv. 155, p. 1686. 


Transwestern Oil Co.—Earnings— 


Six Months Ended June 30— 1942 
1,165,243 
$1,396,150 


102,146 


$1,498,296 
824,690 
344,995 


Operating income - $328,611 
Miscellaneous charges 2,019 
Miscellaneous credits 15,568 


Net income $342,159 
Note—No mention is made of Federal taxes.—V. 154, p. 2101. 


Tri-City Utilities Co.—Sale Approved by SEC— 


The SEC approved Aug. 20 the sale by Tri-City Utilities Co, of its 
electric facilities in eight Kentucky counties to Kentucky Utilities Co. 
in = for $175,000 cash and facilities in three Kentucky com- 
mun 

The acquisition by Tri-City of the Kentucky Utilities facilities. the 
SEC said, is an ‘integral part of the disposition by Tri-City of a much 
larger amount of its physical properties:’’ 

Tri-City is a Mquidating company formed to facilitate the divestment 
by Associated Electric Co. of its Kentucky interests and the SEC noted 
that both- ‘Electric and. Tri-City must dispose of all» Ken- 
tucky properties. in the near future. All are units of the Asso¢iated- 


1941 
1,089,947 
$1,199,782 
66,285 


$1,266,067 


Oil income 
Cae. Pe: Gain uit ok ~ dc esenideu.- 





Total income 
Expenses, taxes, depreciation and depletion ___-_ 
Other expenses and charges_________- 
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Gas & Electric Corp. system now in process of integration under the 
Holding Company Act.—V. 156, p. 702. 


Truax-Traer Coal Co. (& Subs.)—-Earnings— 


3 Months Ended July 31— 1942 1941 


Net profit after all charges, incl. Federal in- 
come and excess profits taxes_.__.._..--.~. nag en *$124,385 
Earnings per common share_____..-..--..---- $0.2 $0.26 


*The first quarter of 1942 included no provision for excess ‘profits 
taxes. 


Nete—Provision for’ Federal income and excess profits taxes applied 
to the first quarter of the present fiscal year were computed at the 
proposed rates of 45% for normal and surtax and 90% for excess 
profits tax.—V. 156, p. 519. 


Union Pacific RR.—Earnings— 
{Including Leased Lines] 
joe ~-sree gre 
$ 


$ 
19,255,313 169,202,404 111,660,154 
13,991,960 114;901,397 84,825,375 


5,263,353 54,301,007 26,834,779 


Period End. July 31— 


Ry. operat. revenues... 31,683,624 
Ry. operat. experises._. 18,460,670 


1942—7 Mos.—1941. 
$ 














Net rev. fromry. oper. 13,222,954 
MONOID: «dic: 5. makita eda Reaecaees 7,216,433 1,897,026 29,032,912 11,829,171 
Equip. & jt. facil. rents 
(net charge) ....~.-—- 869,775 851,476 5,193,635 4,620,739 
Net imeome ....... 5,136,746 2,514,851 20,074,460 10,384,869 
Inc. from invests., etc. 1,302,346 831,537 7,866,446 5,757,250 
Total income ____ ~~ 6,439,092 3,346,388 27,940,906 16,142,119 
Pixed, etc., charges__-- 1,187,084 1,170,948 8,351,191 8,184,214 
Net income from all 
sources: >.<. 5,252,008 2,175,440 19,589,715 7,957,905 


*Include Federal jeneete taxes as follows: For the month of July, 
1942, $5,500,000; 1941, $500,000; for the seven months ended July 31, 
1942, $18,724,158; 1941, $2,939,242. No liability for excess profits tax 
is indicated for either year.—V. 156, p, 519. 


Union Tank Car Co. (& einige Savalas 











6 Mos. End. June 30— 1942 1941 
Gross income from operations._....~.....~~-- $11,144,537 $4,932,165 
Maintenance, repairs and — expenses___.._ .3,502,935 1,965,709 
I a ee ee 990,267 970,184 
Taxes ‘other than RS A Ele Me 224,245 169,333 

Net. income from operations.___...~__.-...-- $6,427,089 $1,826,939 
ENO MUNN, fa cect imninirhe ne ms * 28,259 27,105 

Total income __..__~-- nn ceenua---.-.... $6,455,349 $1,854,044 
OE etn cic ihe SPURL SAS AER A eS OR EAT RS oe 945,073 420,434 
weecess. pemeite tax__.....__ 2-1, -__ i 4,584,902 643,417 

I I ne ee Pr $925,374 $790,194 


Nete—The provision for Federal income and excess profits taxes for 
the six months ended June 30, 1942, is estimated on the basis of the 
rates in the proposed tax bill for 1942 (45% normal and surtax, and 
90°~ excess profits tax). 

The provision for the six months ended June 30, 1941, has been 
‘computed for comparative purposes to show the prorated taxes applic- 
able to that period on the basis of the 1941 law (31% normal and 
surtax, and 60’- excess profits tax’. 


Censolidated Balance Sheet, June 30 


Assets-— 1942 1941 
i a Re ME EE i SE TI AES i8 oS NR ne alps BED $2,620,788 $4,344,019 
“Uv. S. Government securities (at cost:__._._..... 3,319,338 3,028,813 
U. S. Treasury tax notes iat cost)_..___.-___. 5,008,400,  -..._ 
Accrued interest on investments__..__--_.--__. 5,519 6,127 
Accounts receivable —...._...----~- cose astiacbeectteon 4,480,352 1,706,163 
Material and supplies_..____..__--.. anes 1,356,535 773,809 


CN RI Sis = wo amare Samed 962,123 462,123 
Fixed assets (net) __.........-.......--...-... 25,055,473 26,648,259 
epeeerred. charges. _.....-..-.....----...-----4 40,620 13,638 
Goodwill, patents, etc. __..-_.--..-..--- these 1 1 





ISSA TGS aiite Ste paper ann» $42,849,150 $36,982,951 

Liabilities— 
Accounts payable _...._--~..... sit A REE Gn Ser $822,659 $304,439 
Accrued wages -....-.- a TOR aR 66,824 97.667 
Reserve for general taxes_ alii oe Maes aes 289,854 232,958 
ve for Ped@eral taxes.........-....-..--.. 7,126,183 1,561,811 
Reserv : eo RS 558,450 551,846 
Capital : stock (1,200,000 no par shares)_______- 30,000,000 30,000,000 
Earned surplus —-- _.-------= _ 6,855,840 — 6,571,769 


*Reacquired capital stock (at cost)... Dr2.870,660 Dr2,337,537 





Total _.... $42,849,150 $36,982,951 
*118,202 shares at June 30, “1942, “and 96, 402 shares at June 30, 1941. 
—V. 156, p. 519. 


United Carbon Co.—Earnings— 








6 Mos. End. June 30— 1942 1941 
*Operating profit _.............-- abit hcnessc-cate $2,674,484 $2,320,065 
Depreciation and depletion..._.......-.------- 940,587 839,913 
Estimated normal Federal income taxes__._.___ 558,000 451,000 
Estimated Federal excess profits taxes_._..__.-- 243,000 55,000 

Net profit after Federal taxes_...__- tas $932,896 $974,152 
Profits of subsids. applic. to minority interests_ 11,906 16,351 

i I iii Gls canyon asin mm euniprgeilioraren se $920,990 $957,801 
PO C03. 0: SOR iain nan Os wee eee 3,556,069 3,184,136 
Refund on State taxes, prior years.__.._.-~.-- 97,488 TA 





$4,574,547 $4,141,938 











Adjust. reserve for depreciation _--~_-_ FE Ra EE Bo ug A 19,471 
SRR BERS SOE 3 SEEN SPS Ree eee a 596, 828 596,827 

ne aie meee inc een aoe $3,977,720 $3,525,639 
Conimon shares outstanding (no parr______---_- 397.885 397.885 
Earnings per share __......_.--~----~~---- Wiis $2.31 $2.41 

Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
ets iain 4, als gees aicnwwhineanelpaes seas a shits aie ede $1,625,213 $1,476,392 
Accounts receivable ~_._--...------~--- _....- 1,111,903 1,219,633 
lite enin mm drab ox ence sey ew 2,034,200 1,286,042 
Investments feepeks at c8et)..--.....--..- —. 1,245,633 1,242,733 
SS 8 Sk a 703,339 759,813 
Fixed assets (land, buildings, eouipment, wells, 

pipe lines, franchises, leaseholds, etc., at cost) 30,968,680 28,834,780 
‘Trade marks, contracts, etc. _......._---...-- 1 1 
‘Deferred charges eS Nate. cay er ieiede ie apie ich ts ag salle, WE hen 115,306 206,935 

BABI IN OE ERROR eee $37,804,276 $35,026,328 

Lia bilities— 

ts payable, including provision for accru- 

Federal = State taxes.._........._.- . $1,028,911 $1,045,627 
“Dividends ERE ELIS eer a AR 298,414 298,414 
Reserve for soveoaiatian and depletion__.____- 19,061,486 17,199,030 
‘Reserve for possible losses and contingencies__ 601,186 445,745 
‘Reserve for income taxes and expenses_.--_.-- 851.900 528,000 
ee liability on contracts_.....--...--... 6,500 20,992 

iiss sn pF cea in om spenmesy manee 25.622 10,344 

stock (397,885 no par shares}.____.___ 11.,952.538 11.952,538 

Somme one ESS ET SER 3,977,720 3,525,639 
FRR GE EGR es A i Sg BN RRS en $37,804,276 $35,026,328 


Naw, 155, p. 2191. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended Aue. 22. 1942, amounted to 118.818,295 kwh., as compared with 
-101.678,490 kwh. in the same week last year, an increase of 17,139,805 
kwh., or 16.9% —V. 156, p. 703, 





United States Graphite Co.—15-Cent Dividend— 


The directors on Aug. 20 declared a dividend of 15 cents per share 
on the capital stock, par $5, payable Sept. 15 to holders of record 
Sept. 1. A similar distributions was made on June 15, last, as com- 
pared with 20 cents on March 16, 1942. Payments in 1941 were as 
follows: March 15, 25 cents; June 14 and Sept. 15, 35 cents each, 
and Dec. 15, 30 cents.—V. 155, p. 2016. 


United States Printing & Lithograph Co.—Accum. Div. 


The directors have declared a dividend of $1 per share on account 
of accumulations on the 6% cumul. conv. .pref. “A” stock, par $50, 
payable Oct. 1 to holders of record Sept. 15. A like amount was paid 
on April 1 and July 1, last, as compared with $1.50 each on Oct. 1 
—. a8. 1, a No dividends were paid on this issue during 1940. 
mci Pp. 


United States Sugar Corp.—Earnings— 


Years Ended June 30— 1941-42 1940-41 1939-40 
Net sales and operating revenues__ $7,587,375 $6,386,194 $5,299,241 

















OU OG a as ee 5,823,826 4,841,575 4,263,728 
Operating profit _........«._... $1,763,549 $1,544,618 $1,035,512 
Other income (net). Saline a ce tancllppnorniae 32,358 17,596 17,939 
Total income ______.._.-.--_.-. $1,795,908 $1,562,214 $1,053,451 
Interest paid _..._~._____ silken 79,274 71,409 76,772 
Provision for taxes on income__-_-_ 840,000 440,000 130,000 
| SS ERR Ra iat $876,633 $1,050,804 $846,679 
Dividends: , 
$5 preferred stock_~._._..______ 36,715 36,765 36,765 
Series A preferred stock__...____ MR an echactrg 8 
Common stock _____ Taek cs iriciescagheod 451,960 376, 231 150,323 
Balance surplus _____._-_---_- as £246,783 $637,808 $659,591 
*Adjustment _____ Ate Gees a Oe a, 
Farned surplus, beginning ‘of. period 2,890,307 2,252,499 1,592,907 
Earned surplus, end of period... $3,202,091 $2,890,307 $2,252,499 


*For molasses inventery beginning of year less related income tax. 


President Clarence R. Bitting states: 

“By reason of, the increasing tempo of production for war purposes 
the corporation has been unable to carry out the plans for expansion 
and diversification outlined in tenth annual report. To meet the 
needs of such program, shares 6f new series A 6.4% preferred stock 
(par $25) were offered stockholders who subscribed to 128,414 shares 
at $25 per share. A purchase commitment covering a minimum of 
150,000 shares was obtained in connection with such offering but, for 
certain reasons, it was deemed inadvisable to call for fulfillment of 
such commitment.” 

Comparative Balance Sheet, June 30 





Assets— 1942 1941 
Rie Reh SSE ORE LS ges AE COMA aL $826,301 $381,356 
U. 8S. Government securities_ opal meen ee 3,000,608 SF oe a 
POOCOITEROE knikdidiecdeediined >> cna 515,286 1,456,417 
Advances and investments aes i 30,399 64,637 

Products, growing crops, materials and supplies, 

PERRO FETE NR OOS” SAE RM ON 2,426,150 1,415,363 
Clewiston Realty & Devel. Corp. and subs.____ 267,647 230,925 
Other investments, advances, etc.__.._________ 50,230 32,384 
Total capital assets (net) ..._.___..-__-_-__-- 7,960,457 7,055,250 
Prepaid and deferred items________-__-__-_._- 21,358 5,363 

We er eiiennteslopnsgresiinn: pitemcpaas $15,092,439 $10,641,703 

Liabilities— 

Notes and mortgages payable__.____..________ $216,348 $180,557 
Current accounts payable_..__-_.__ _--__--_____ 275,043 164,342 
Accrued taxes, interest, etc. __. ___--__--______ 426,970 296,932 
Provision for Federal taxes____._.___--__--___ 940,402 452,126 
Preferred stock dividends payable__..__.._____ 9,178 9,191 
Notes payable (not current) due after one year 37,148 43,437 
Mortgages and purchase obligations___________ 283,791 293,061 
Reserve for growing crops______..-_~.__-~-__-- 200,020 227,753 
Reserve for contingencies__--_- ES te SD 175,901 171,838 
$5 preferred stock —_. i prniepanainesin eas alee 734,300 3 

Series. A 6.4% preferred. Ri ee ek eS em 
Common stock ($1 par)__..__- SY SS Raye eee 1,511,436 1,511,336 
SN PII Go nc plenty iat acidic: march aregenaeio ones aitanme 3,876,083 3,665,516 
Earned surplus __..__--_-- nlecsgandaoin 3,202,091 2,890,307 





Fe ee ool a 
—V. 156, p. 703. 


$15,092,439 $10,641,703 


Virginia Eleciric & Power Co.—Earnings— 


Period End. June 30— 1942—-Month—1941 1942—-12 Mos.——1941 
Operating revenues _.. $2,409,657 $2,006,782 $26,705,783 $22,462,755 











Gperation ............ 865,756 730,861 9,785,763 8,242,580 
Maintenance _______-_-- 231,106 168,371 2,159,233 1,755,696 
Depreciation ____.__--~ 225,365 210,167 2,614,895 2,425,224 
*Federal inc. taxes__-- 469,200 263,400 4,498,500 2,359,389 
Other taxes _._._--..-- 202,830 171,318 2,263,269 2,021,223 

Net oper. revenues___ $415,401 $462,665 $5,384,123 $5,658,643 
Other inc. (net loss)__ 34,795 1,848 95,571 46,689 

PN i ee $380,606 $460,817 $5,288,552 $5,611,954 
Int. and amort.___-- 150,818 151,214 1,816,453 1,762,419 

|” eee $229,788 $309,603 $3,472,099 $3,849,535 
Pfd. div. require.____- Seal # Sikora 1,171,602 1,171,602 





Balance for common 
stock & surplus___-_ ..----. $2,300,497 $2,677,932 


*Accruals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added pro- 
vision of approximately $975,000 for additional taxes which may be re- 
quired under the proposed 1942 Revenue Act. This additional amount 
is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision for 
estimated excess profits taxes of $2,907,300 for the 12 months ending 
June 30, 1942 (1941---$707,800). For comparative purposes Federal in- 
come and excess profits taxes for each month of 1941 have been re- 
stated to give effect to the Revenue Act enacted in September, 1941. 


Comparative Balance Sheet, June 30 





1942 1941 

Assets— $ $ 

Total plant & other investments_._...._.... 97,661,923 92,499,550 
CON oc ii cua a ESR eS 3,661,934 2,715,820 
Ee I ne wn ee enncen cane 41,291 40,726 
Notes receivable  ..__....--- a ase 1,302 6,274 
Accounts receiv. (incl. instalment ‘acets., ‘less 

reserve) _.__...- linia ities 1,246,901 1,398,873 
Materials and supplies | (less reserves). BE ES 1,506,895 1,133,158 
Prepayments __..-_ __-- avian 153,180 108,376 
Unamortized debt discount ‘and “expense - Sadia ap 3,946,523 4,318,645 
Other deferred debits_._..._.-_.-_--.--------.- 465,240 376,874 

ORE a ee ee ll JOR SRR I 102/008 ae 

Liabilities— 
Preferred stock ~.......... ~~~ _------..----. 19,215,764 19,215,764 


17,637,260 17,637,260 


*Common stock -___--.____..--__ Say noobie mee 
aaa ee . 42,125, 


Total long-term debt..._______--- 


Notes payable to banks (due within | one year )_ 670,000 620,000 
IIL; IID oo ceprateincaduikn Gini Gunn cseihanes 539,644 658,202 
Gueeenere” Gopeeite. oo 353,392 303,512 
TE. MNT Sin aoiicei sk 8 oe Se as tees 5,747,974 2,685,288 
III IIT ee a tie ene cae 490,420 480,075 
Other current liabilities....._......_.---. neat oe 216,758 211,891 
Customers’ advances for construction._._...___ 64,718 26,832 
Deferred profit on long-term merchandise sales -_.__~ 17,769 
Depreciation reserve —...........-----------~. 12,312,841 10,291,262 
Reserve for injury and damage claims_--__ feat 491,590 443,293 
Gieeee Weberves oc ne ek ek Sek 45,317 8,062 
Contributions in aid of construction._______.- 27,895 16,577 
Coen SONNE 8s BOA eee oe os ke a 299,136 299,136 
Baris ne. oe a St pesmi hile 7,717,480 7,558,373 





OUR SS ee _._-.-~ 108,685,189 102, 598,296 
*Represented by 2,788. 445 shares (no par), including 20 shares re- 
served for outstanding scrip.—V. 156, p. 168, 264. 


Utah Power & Light Co.—Accumulated Dividends— 


The directors have declared a dividend of $1.75 per share on the 
$7 cumul. pref. stock and a dividend of $1.50 per share on the $6 
cumul. pref. stock, both payable on account of accumulations on 
Oct. 1 to holders of record Sept. 1. Like amounts were disbursed 
on Jan. 2, April 1 and July 1, last. Arrearages on the $7 pref. stock 
on Oct. 1 will amount to $32:02'4 a" ere and on the $6 pref. 
stock to $27.50 per share.—V. 156, p. 


-Vietor Equipment Co.—Accumulated Dividend— 

The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $1 cumulative preferred stock, no 
par value, payable Sept. 15 to holders of record Sept. 5.. A similar 
distribution was made on this issue on June 15, last, as compared 
with 50 cents each quarter from Dec. 16, 1940, to and including 
March 16, 1942. Arrearages, after payment of the current dividend, 
will be 75 cents per share.—V_ 156, p. 616. 


Victor-Menaghan Co.—Inéreases Quarterly Payment— 


The directors have declared a quarterly dividend of $1.50 per share 
an the common. stock, payable Sept. 1 to helders of record Aug. 13. 
Quarterly distributions of $1.25 each were made on March 2 and 
June 1, last, and, in addition, ani extra of 25 cents was paid on the 
latter ‘date. Payments during 1941 were as follows: March 1, 50 
age aa 1, 75 cents; and Sept. 1 and Dec., 1, $1 each.—V. 155, 
Pp. : 


Vince Corp.—15-Cent Dividend— 


The directors Nave declared a dividend of 15 cents per’ share on the 
capital stock; payable Sept. 15 to holders of record Sept. 5. A like 
amount has been paid on March 15 and June 15, last, and on March 25, 
June 25 and Sept, 25, 1941, while on Dec. 20, 30 cents was disbursed.— 
V. 155, p. 1687. 


Ward Baking Co.—Proposes Recapitalization, Ete.— 


The stockholders will vote at a special meeting Sept. 29 on a 
series of proposals designed’ to modernize its accounting practices, and 
statement of balance sheet values and also to permit the early pay~ 
ment of a dividend on preferred stock. by reducing capital account 
to $12,883,475 from $25,663,875; writing down property and gored 
account ‘by $2,928,036; setting up a $441,205 reserve against land and 
buildings not in use; and writing down goodwill copyrights and trade 
marks from $7,595,000 to $1. 

Proxies are being solicited from holders of preferred, and class A 
and class B common stock as of the close of business Aug. 21 who 
are entitled to vote on the proposed changes. Approval-may be had, 
according to the program filed with the SEC, by affirmative vote of 
two-thirds of all stock. 

The directors have expressed their intention of declaring a dividend 
of 50 cents per share'on the preferred stock as soon as the stock- 
holders’ approval of the program has been received. They further 
State they will make later distributions at times and in amounts as 
earnings warrant but point out that under wartime operating condi- 
tions no forecast can be made as to the time or extent of these 
payments. 

According to the letter sent to stockholders, profits for the 27 
weeks ended July 4, 1942 before Federal income taxes were $609,850, 
which showing was achieved despite increas costs and wartime 
restrictions, and compares with a loss of $173, for the like period 
of 1941, and which was before the effective application of the policies 
of the new management, which assumed office during the year. At 
a combined rate of 45% for normal tax and surtax as provided in 
the revenue bill as passed by the House, the Federal Income Tax 
liability for 1942 is estimated at. $306,000. No provision for excess 
profits tax for the period is necessary. 

“The write down of assets will, of course, in no way change their 
actual value,” according to the letter signed by Faris R. Russell, 
Chairman of the board, ‘“‘The change in the par value of the pref. 
stock to $50 from $100 will not in any way alter or affect the rights 
of the pref. stock as to its present dividend rate of $7 per annum, 
or any of its other rights and preferences.”’—V. 156, p. 704. 


Warner Co.—Time For Deposits Extended— 


Charles Warner, President, on Aug. 21 announced that the final 
date. for deposit of bonds under the company's plan of bond maturity 
extension has been extended from Aug. 15 to Sept. 30, 1942. Mr. 
Warner states that “deposits have reached 66‘¢ of the amount neces- 
sary to make the plan effective."’"—V. 156, p. 616. 


(S. D.) Warren Co.—Smaller Distribution— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Sept. 28 to holders of record Sept. 19. 
This compares with 75 cents per share paid on March 27 and June 26, 
last; $1 on Dec. 26, 1941, and 75 cents per share each quarter from 
March 25, 1940, to and including Sept. 29, 1941.—V. 155, p. 928. 


West Penn Electric Co. (& Subs.)—Earnings— 


Period End. June 30— 1942——-6 Mos.—-1941 1942—-12 Mos.—-1941 
Operating revenues __. $26,334,436 $23,570,278 $51,101,690 $46,004,241 








Operating expenses . 8,407,916 7,617,800 16,920,252 14,864,976 
Maintenance a 1,797,759 1,800,506 3,685,831 3,567,998 
*Federal income taxes_ 5,179,540 2,530,015 8,807,720 4,937,454 
Other taxes 2 2,348,160 2,263,542 4,515,459 4,394,274 
Prov. for deprec., retire. 

& depletion ‘ 2,581,695 2,209,804 4,788,723 4,229,433 
Amort. of prop. account 

Adjustments c 69,000 455,700 413,512 906,961 

Operating income $5, 950, 366 ” $6,692,911 $11,970,193 $13,103,145 
Non-oper. income - 110,903 215,493 295,747 386,911 

Gross income $6,061,269 $6,908,404 $12,265,940 $13,490,056 
Total deduc. of subs. 4,138,145 4,110,525 8,149,854 8,263,346 
Total deducts. of West 

Penn Elec. Co.__-. 151,487 157,936 291,936 298,972 


$1,771,637 $2,639,943 $3,824,150 $4,927,738 
1/133'923 1.133.923 2,267,847  21267.847 
206.941 206941 413.882 413.882 


Balance - hee $430,773 $1,299,079 $1,142,421 $2,246,009 


*In anticipation of additional Federal taxes on income, which may 
be retroactive to Jan. 1, 1942, and the amount of which cannot 
presently be determined, the tax accruals for the six months ended 
June 30, 1942 have been computed substantially on a basis of a com- 
bined normal and surtax rate of 40% and an excess profits tax rate 
of 85’: (which are lower than the rates included in the bill recently 
passed by the House of Representatives) and without giving effect to 
certain deductions which may be allowable for tax purposes, with 
tax savings consequent thereon. Such accruals may be subject to 
substantial adjustment, depending upon the provisions of the new tax 
law, when enacted, and upon final determination of other pending 
matters.—V. 154, p. 2016. 





Net income EES 
To & 6% pfd. divs. 
Class A dividends __- 





West Penn Rys.—Earnings— 


Period End. June 30— 1942—-6 Mos.——1941 1942—-12 Mos.-——1941 











Operating revenue __._ $460,812 $359,423 $837,072 $699,229 
Operating expenses __~ 272,851 292,138 548,745 578,485 
Maintenance -._ .. 92,516 81,594 173,123 158,377 
Federal income taxes__ 21,1690 17,635 48,185 32,480 
Other taxes -___-_--- 13,361 13,934 28,284 26,015 
Prov. for depreciation _ 45,000 20,500 65,300 41,800 

Operating income __. $15, 984 *$66,378 *$26,565  *$137,928 
Non-oper. income --_-~- 498,439 652,248 1,155,771 1,312,259 

Gross income ____.~ $514,423 $585,870 $1,129,206 $1,174,331 
Interest on funded debt 118,232 121,804 238,341 245,253 


Amort. of discount.___ Neiatecaaaias acai atten 934 





Pay. under tax coven’t. 12,120 12,660 24,780 22,425 
Mise. deductions -— ~~... 16,206 1,500 27,623 2,937 
Net income ___- $367,865 $449,906 $838 462 $902,782 


*Deficit.—V. 155, >. 1928. 
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West Penn Power Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-6 Mos.-——i941 1942—-12 Mos.—1941 
revenues ___ $14,362,232 $13,523,855 $28,126,643 $26,350,388 

Opera expenses ___ 4.294.846 9,084,539 8,391,181 
Maintenance 971,851 2,006,003 2,017,577 
Federal income taxes __ ’ 1,616,645. 5,206,355 3,211,720 
Other taxes <a 1,045,867 2,021,594 2,054,712 
‘Prov. for depreciation _ > L, 303,340 1,198,562 2,517,229 2,293,117 

Operating income ___ $3,652,987 $4,396,084 $7,290,923 $8,382,081 
Non-operating income _ 170,773 67,809 239,769 136,998 

Gross. income $3,823,760 $4,463,893 $7,530,602 $8,519,079 
Int. on funded debt __ 1,129,750 1,130,550 2,259,611 2,260,913 
Other interest 2,649 1,260 4,471 


3,034 

Amort. of debt 
prem. 215,847 151,607 367,454 303,303 
“Int. ¥ Crii,628 Cr97,120 Cri04.382 Cri26,966 
“Misc. 39,993 34,675 47,762 58,073 
Net income _. $2,447,149 $3,242,921 $4,955,776 $6,020,722 
Preferred. dividends ty 668,446 668,447 1,336,893 1,336,894 


Balance for com. stk. 
& surplus $1,778,703 $2,574,474 $3,618,883 4,683,828 
Earns. per com. share 
12,935,000 shares) ____ $0.61 $0.88 $1.23 $1.60 
Notes—(1) The accounts of Monongahela West Penn Public Service 
Co. and its subsidiaries are not herein consolidated. (2) In anticipa- 
tion of additional Federal income taxes, which may be retroactive to 
Jan. 1, 1942 and the amount of which cannot presently be determined. 
the tax accruals for the six months. ended. June 30, 1942 have been 
increased approximately $649,000 over the amount that would have 
been required on the basis of the 1941 rates.—V. 155, p. 2192. 


Western Maryland Ry.—Earnings— 
~ Period Ended July 31—  1942—Month—1941 1942—7 Mos.—1941 
Operating revenues._... $2,802,836 $1,920,610 $16,857,503° $12,447,706 
Maint. cA way & struct. 335,516 251,821 1,750,251 











expenses 
SS onenta for investment 
Net oper. revenue. ___ a7 








12,362 


$508,315 
11,273 


eye) 


101,661 
$3,761,932 
117,258 
$3,879,190 
1,957,156 


rents 
Joint facil. rents, net Dr 
Net ry. oper. income_ 





$3,342,797 

57,977 
$3,400,774 
1,961,195 
$1,439,579 

Nete—1942 operating expenses include’ account amortization of 
defense projects of $85,439 and $504,369, for the month and seven 
months ended July 31, respectively.—V. 156, p. 440. 


Western Pacific RR.—Earnings— 
July— 1942 1941 
Gross from railway... $2,990,501 $1,975,727 
Net from railway 1,210,832 556,815 
Net ry. oper. income-_-_ 694,012 298,267 


From Jan. 1— 
Gross from railway... 18,458,328 11,551,584 
6,594,927 2,817,047 


Net from railway 
Net ry. oper. income-__-_ 4,563,547 1,416,493 


*Deficit.—V. 156, p. 520. 
Western Union Telegraph Co., Inc.—New Device— 


To meet the constant need for quick transmission of important war- 
time telegrams to long lists of cities, this company’s engineers have 
developed a device which prepares any arriving telegram for auto- 
matic transmission over trunk lines to 36 cities simultaneously. The 
same telegram may then. be’ transmnitted automatically to 36 additional 
-cities at a time until all that are desired are reached. 

The new device is in use in the main operating rooms of the com- 
pany at New York City, and other key cities, where such messages 
are filed by the Government, are being similarly equipped, as a part 
of the company’s program of doing everything to speed war traffic. 
-—V. 156, p. 704. 


Whitaker Paper Co.—Earnings— 
Earnings fer the Six Months Ended June 30, 1942 
Net sales 
Cost of goods sold 








1939 
$1,353,459 
223,507 
39,952 


8,351,864 
938,501 
*108,870 


1940 
$1,486,997 

331,882 

137,412 


9,234,626 
1,617,133 
443,399 


Operating profit before depreciation 
Other income—rentals, interest and sundry 


Total income 
Interest on mortgage bonds__-_--._______- 
Other charges --- 
Prov. for depreciation “of “buildings and equipment 
FPederal normal income tax and surtax_-_-_-_- 
Federal excess profits tax 
State income taxes 


Net profit 
Divs. on 7% cumulative preferred stock__..___.___-___-- 
Divs. on common stock 
Earnings per common oS S52 RE ep a aa 

Notes—(1) Federal taxes on income are estimated at rates of 45% tor 
normal income tax and surtax, and 87% for excess profits tax, 

final enactment of 1942 Federal tax legislation. 

(2) Amortization of appreciation on buildings in the amount of 
$3,101.16 for the period of six months ended June.30; 1942, has been 
charged to capital surplus in accordance with the previous practice of 


the company. 
Balance Sheet, June 30, 1942 


Assets—Cash, $447,667; notes, acceptances and accounts receivable 
(net), $1,773,332; inventories, $1,455,480; investments and other assets, 
$84,646; land, $493,440; buildings, furniture and fixtures, automobiles 
(less depreciation of $724,943), $1,155,626; deferred charges, $23,424; 
total, $5,433,615. 

Liabilities—<Accounts payable, $891,447; accruals, $22,347; Federal 
and State taxes on income, $515,362; first mortgage 20-year 7‘- sink- 
ing fund gold bonds, $26,656; 7° cucumlative second preferred stock 
($100 par), $771,500; common stock (30,854 no par shares), $2,150,000; 
capital surplus, $57,748; earned surplus, since Nov. 1, 1922, $1,013,723; 
common treasury stock (666 shares at cost), Dr$15,568; total, $5,433,- 
615.—V. 155, p. 1423. 


White Motor Co.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 17 to holders of record Sept. 10. A like amount 
was disbursed on March 17 and June 17, last.- Payments during 1941 
were as follows: April.17, July 17 and Oct. 17, 25 cents each, and 
Dec. 17, 50 cents. The previous payment, 31 cents per share, was made 
on Aug. 1, 1934.—V. 155, p. 1024. 


Wickwire Spencer Steel Co.—Earnings— 


(And Wholly Owned Subsidiary, American Wire Fabrics Corp.) 
Six Months Ended June 30— 1942 1941 
Net income before State and Fed. income and 





Net income after provision for taxes $850,956 sana 


“Income and excess profits taxes have been estimated at 50% of 
earnings. This estimate is based om excess profits tax of 90% and 
normal and surtax of 45% as in proposed 1942 House Tax Bill and on 
valuation used in our return for last year, and with deductions for 
carryover of previous credits 

tSix months’ proportion of 1941 provision for State and Federal 
income taxes.—V. 156, p, 704. 


Willys-Overland Motors, Inc.—Large Shell Output— 

The corporation has passed the million. mark. in its, productiom of 
medium artillery shells and is. continuing to ship. many. carloads. of 
these projectiles every week, company officials disclosed on Aug: 26. 

In. addition to shells, the company is engaged in. volume.production 
of jeeps, aluminum aircraft forgings, precision artillery gun parts, gun 
carriages and other armaments.—V. 155, p. 2104. 


Willson Products, Inc.—Earnings— 
Six Mos. Ended June 30— 


Gross sales, less. discts., returns and allowances 
Cost of sales 


1942 1941 


$2,269,738. $1,699,063 
1,402,536 990,819 


$867,202 $708,244 
269,755 239,793 


$597,447 
11,838" 





Gross profit on sales 
Selling, administrative and general expenses - . 





Net profit from operations._._ ~~ 


Other income ---- 8,899 





$609,285 
19,140 


Total income 
Other charges to income --_-____- 
Provision for State income and Federal income 

and excess profits taxes_____ 


511,066 





$172,944 
$1.35 


$79,079 


Wee POE . . oo ss eat 
$.62 


Earnings per common share 
Balance Sheet; June 30; 1942 
Assets—Cash on hand and in bank, $329,524; accounts receivable 
(less reserve, $55,777), $376,081; inventories, $1,053,938; life insur- 
ance, $88,782; investments in U. S. Treasury notes, $25,000; plant, 
property and equipment (less depreciation reserves, $196,872), $836,- 
656; prepaid expenses and deferred charges, $22,429; total, $2,732,410. 


Liabilities—Accounts payable (regular), $131,759; accounts payable 
(miscellaneous), $3,868; salaries and wages accrued, $32,307; taxes— 
miscellaneous accruals, $40,816; miscellaneous accruals, $1,160; Pedéral 
and State income and excess profits taxes, $885,384; capital stock, 
$137,000; capital surplus, $632,237: earned surplus, $900,503; Treasury 
Stock, Dr$32,624; total, $2,732,410.—V. 155; p. 2104. 


Wisconsin Electric Power €o.—Earnings— 

12 Mos. End. June 30— 1942 1941 
Operating revenues $26,848,343 $24,184,166 
Purchased power : 6,67 75,349 
Maintenance and repairs.____.______ aye Lasse 1,381,009 
Provision for doubtful accounts.___._________ 23,054 24,920 
Provision for casualties and insurance __ 78,444 
Commercial expenses ______ awe ea 1,129,397 
Administrative and general expenses _ ED a PMS OS 999,837 
Other operating expenses_____.____________ 6,041,137 
Taxes other than income taxes___- 3,291,384 
Prov. for est. income & excess toencsaner taxes___ ze 2,507,194 
Provision for depreciation_— 2,850;733 


$5,804,762 
511,933 





$5,381,875 
1,306,001 


$6,687,876 $6,316,695 
2,524,187 2,560,256 
34,703 34,928 
500,000 1,250,000 


Net income carried to earned surplus.___.__.. $3,628,986 $2,471,511 
Consolidated Income Statement 
12 Months Ended June 30— 


Operating revenues - 
Operating expenses and taxes_. 


Net operating revenues. 
Non-operating revenues 





Gross income i 
Net interest charges_ 
Other deductions —___.. 


Appropriation for conting. losses on investment 


1942 
$35,465,059 
27,890,637 
$7,574,422 
592,998 
$8,167,421 
3,333,076 
285,167 
41,346 


Net operating revenues 
Non-operating revenues ___._-_- 

Gross income —_- Ap a a tte 8. RBs 
Net interest charges a 
Provision for dividends on preferred stock of subsidiaries 
Other deductions 4 
Appropriation for contingent losses on ‘investment in trans- 


portation subsidiary 500,000 


Net income carried to earned surplus___.__-_ $4,007,831 
—vV. 156, p. 350. 


Wisconsin Gas & Electric Co.—Earnings— 


12 Mos. End. June 30-— 1942 
Operating revenues _- $7,810;888 $7,225,597 
Pure power (from parent. CO.) - ‘ 2,392,116 2,130;29 1 
Maintenance and repairs_. Age a ATES: dele 442,177 380,162 
Provision for doubtful accounts ___ oa Cr720 11,557 
Casualties and imsurance_____________---- 34,624 31,042 
Commercial expenses ___ Besta sec 392,861 
Administrative & general expenses eS ter 389, 
Other operating expenses _ eS TS Be a ‘ 723,796 
Taxes other than income taxes_ see «Sal 750,012 
*Prov. for est. inc. & exc. profits taxes. 392,713 
Provision for depreciation____. 864,643 


$1,159,431 
Dr2,500 


1941 





$1,226,395 


Net operating revenues_ 
7,683 


Non-operating revenues 





$1,234,078 $1,156,931 
441,518 442,70! 
4,502 199 


Net income ________-- rp a $788,058 $714,030 


*These amounts inelude fer the 12 ‘oaths ended June 30, 1942 
and June 30, 1941 provisions for estimated Federal excess. profits taxes 
of $120,600 and $34,000 respectively. Provisions for Federal. normal 
income tax, surtax, and excess profits taxes for both periods are 
adjusted to reflect special provisions for these taxes made in Sept., 
1941 applicable to the respective periods. Provisions for these taxes 
have been made for the first six months of 1942 on the basis of the 
Internal Revenue Code as amended by the Revenue Act of 1941. On 
the basis of the provision of Bill H. R: 7378, as passed oy the House 
of Representatives on July 20, 1942, it is estimated that Federal nor- 
mal income tax, surtax and excess profits taxes of the” company 
will be increased by approximately $130,000 for the six months ended 
June 30, 1942.—V. 154, p. 2016. 


Gross income __- 
Net interest charges. 
Other deductions 





Wisconsin Hydro-Electric Co.—Earnings— 


3 Months Ended June 30— 1942 

$192,778 
76,377 
6,173 
29,268 
21,204 
10,900 


$48,857 
25, 


1941 


$178,617 
72,039 
5,494 
18,750 
21,703 


General taxes 
3.135 


State and Federal income taxes 





Net earnings 2 
Interest on funded debt............._-___--- 
Interest on unfunded debt 83 
Amortization of debt discount and expense, etc. 3,466 


$19,345 





Net income $28,029 


—V. 155, p. 2104, 


Wisconsin Power & Light Co.—Preferred Dividends— 


The directors on Aug. 21 declared a dividend, of $1.75) per *share on 
the 7“ cumulative preferred stock and a dividend of: $1.50. per share 
on the 6% cumulative preferred stock, both on: aceount: of accumula- 
tions, payable Sept. 15 to holders of record Aug. 31. Like: amounts 
were disbursed on these issues on June 15, last, while in 
quarters, the company made distributions as follows: $1.164% per share 
on account of accruals and regular quarterly of $1.75 on the 7% 
preferred stock, and $1 on account of accruals and regular quarterly 
of $1.50 on the 6% preferred stock. Arrears as of June 16; lust, 
amounted to $13.41%4 per share on the 7% preferred and $11.50 on 
the 6‘. preferred stock.—-V. 155, p, 2104. 


$468,450 ~ 


-taxes of $221,757 and $78,442 


.*Operating.. profit 


Wisconsin Michigan Power Ca-Seteinges: 
12 Mos. End. June 30— : 1942. ~ 1941 
Operating revenues ; .. $4,636,663 $4,181,480 
Purchased power—from. parent co. ‘ i 100,865" 65,334 
Purchased. power—from others . 145,811 126,665 
Maintenance & repairs... 28 251,320 192,704 
Provision for doubtful accounts 1,526 2,792 
Casualties and insurance 5,321 28,490 
Commercial expenses. ___. 178,684 166,726 
Admin. & genera) expenses 200,165 177,701 
Other oper. expenses_ 652,912 631,094 
Taxes other than income taxes 629,340 585,636 
*Prov. for est. income & exc. profits taxes 638,786 442,688 
Provision: for depreciation _. ei 584,965 529,447 


$1,232,203 
27.651 


$1,259,854 
503,687 
4,182 

Nat: poner 6s " $773,961 $751,985 


*These amounts include’ for Abie 12 months ended June 30, 1942 
and June 30, 1941 provisions for estimated. Federal excess profits 
respectively. Provisions for Federal 
normal income tax, surtax and excess profits taxes for both Ln 
are adjusted to reflect speeial provisions’ for these taxes made .in the 
month of September, 1941, applicable to the respective periods. Pro- 
visions. for ‘these. taxes have been: made for the first. six months of 
1942; on the. basis. of the Internal Revenue Code as amended by. the 
Revenue Act of 1941. On: the basis of the provision of Bill H. R. 
7378, as. passed by the House of Representatives.on July 20, 1942; it 
is. estimated that Federal normal income tax, surtax and excess profits 
taxes of the company will be increased by approximately $120,000 
for the six months ended June 30; 1942:-—-V. 155, p. 2016. 


Wood, Alexander & James, Ltd.—Bonds Called— 


A> total. of '$29,500 of first mortgage 6°) sinking fund bonds dated 
Aug. 1, 1924, have been ‘called for tion as of Oct. 1, 1942, at 
103 and interest. Payment will be made at. the Bank of Nova Scotia 
in Hamilton, ‘Toronto and Montreal, Canada, 

Any bondholder desiring to surrender bonds. called for redemption 
may do so at the National Trust Co,,. Btd., 11 Main Street East, 
Hamilton, Ont., Canada, at any time prior to Oct 1, 1942, and will 
receive 103 and interest to the date of such surrender.—V. 156, p. 88. 


(Alan) Wood Steel Co.—Accumulatel Dividend— 

The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable Sept. 18 to holders of record Sept. 8. A similar distribution 
was made on March 20 and on June 20; last. During 1941, the following 
payments were made: March 20; June 20 and Sept. 19, $2.25 each, and 
Dec. 19, $3.25. Artearages as at July 1, 1942; were said to. amount 
to $45.75 per share.—V. 155, p. 2192. 


Worcester Street Ry.—Earnings— 

Period End. June 30— 1942-—3 Mos.—-1941 1942-6 Mos.-—1941 
Net profit after taxes__ $11,996 $22,489 $138,822 $131,216 
Rev. fare pass. carried. 7,704,480 5,939,612 15,064,858 12,396,197 
Aver. fare per rey. pass. 9.77c 9.64c 9.72¢ 9.6le 
—V. 155, p. 57. 


Wright Aeronautical Corp.—Army-Navy “E” Awards 


Five pennants, symbolizing the presentation of the Army-Navy “E’’ 
award for -excellence of production to this corporation were raised 
simultaneously on Aug. 18 over five of its North New Jersey plants. 
The company. produces engines for numerous military aircraft types, 
including the Flying Fortresses and the B-25 bombers (which raided 


Japan). 
The presentation. was made by Colonel Roy M. Jones, supervisor ot 
the Eastern. Procurement Division of the U. 8S. Army Air Corps.—— 


V. 156, p. 264. 
Yellow Truck & Coach Mfg. Co. (& Subs.)—-Earnings 
Period End. June30— 1942-3 Mos.—1941 1942—6 Mos.—1941 

$ $ $ $ 

97,736,952 50,723,715 173,968,835 91,371,592 

537,518 


100,892 


92,010,002 
73,185,173 
4,723,941 
512,969 





$1,246,966 
27,504 


$1,274,470 
497 81S 
2,695 


Net oper. revenues 
Non-operating revenues 





Gross income 
Net interest charges - 
Other deductions 





Net sales _. Y 
Co.'s prop. of net earns. 
of subs. not consol. 
Other income (less in- 
come deductions)--__- 


197,295 315,762 380,668 


51,947 70,760 215,353 





51,110,237 174,564,856 
40,023,709 138,779,357 
2,481,381 5,499,258 

261,490 674,900 


97,986,194 
78,080,474 
2,880,522 
358,191 


Total chee 
Cost of sales... 4 
Selling and adm. exps... 
Deprec: & amortization _ 
Possibie losses under re- 
purchase agreem. and 
doubtful acct. & notes 
Retroact. price & other 
adj. potential in conn. 
with renegot. of war 
material contracts _- 
Employees bonus -. 
Contingen. incl. possible 
additional taxes 
Federal income & excess 
profits taxes --_. 


42,372 138,763 183,166 262,625 


ein ete 2,800,000 5 Satie 
213,901 145,033 318,901 
1,454,000 
4,688,144 °23,836,348 


1,854,000 
7,252,070 


Net inc. for the period 1,133,280 1,848,849 2,646,794 3,900,323 
+Earnings per share $0.29 $0.53 $0.71 $1.13 

*Based upon. the ‘tax bill as passed by the House of Representatives 
on July 20, 1942. *tOn combined 2,199;985- shares of class B and 
800,000. shares of common stocks. 

Note—The provisions for taxes include $22,862,694. for.the six months 
ended’ June: 30, 1942 and $4,038,125 for the six months ended June 30, 
1941 for excess profits taxes. 


Declares Regular Dividends—New Directors Elected— 


The directors on Aug. 24 declared a quarterly. dividend of. $1.75 
per share on the 7% cumulative preferred stock and dividends of 25 
cents each on the ¢Ommon and’ class B stocks, all payable Oct. 1 to 
holders of record Sept. 16. Like amounts were paid on April 1 and 
July 1, last. 

In addition to a regular. dividend of 25. cents per share, an cote 
of 50. cents was paid-on. the common and. class B stocks on Jan. 
2, 1942, 

The following directors were. elected. to. succeed six directors who 
resigned because of increased responsibilities in their own businesses 
due to the war effort: Charles T.° Fisher, Sr.; Walter L. Melucas, 
George Carter, R. J. Emmert, C. QO. Ball and W. Bi Livingston, The 
directors who —— are: C. E. Wilson, .Q. E,.. Hunt, Albert. Bradley, 
R. H. Grant and ©. L. McCuen, all officials of General Motors, and 

who. is on. the staff. of W. Averell Harriman: in 


George A. Green,. 
London.—V. 155, p. 2104. 


Youngstown Sheet & Tube Co. (& Subs.) —Earnings— 
Monshe 30— 1942 1941 

: = ee $14,099,277 $12,039,140 

2,072,111 | 

4,541,800 


$2,291,119 $4,765,997 
1,675,008 1,675,008 
$1.24 $2.72 


*After deducting charges for maintenance and repairs of plants, mis 
cellaneous. taxes, and sundry other operating expensés, etc. 

Note—An additional amount, im 1942 of $259,000: was provided. eee the 
second quarter. for estimated Federal excess profits and income taxés. 
e to the first quarter. In view of the information now avail- 
able, it is believed the provision made for taxes far the first six | 
months of 1942 is ample for probable increases therein.—V. 156, ‘p. 350. | 


° 12,636,348 





Depreciation and. depletion 
Interest on funded debt 
Federal income & excess profits tax 





Net. prof 
Common share outstanding 














